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redtflsj IstcjBtso Odzts Mo jyj et { todsls @@ tdg Giptsto . H j| dg’ zeHIQ L
HdzZv ftesye jlsOdedy Bdtey jots?2 ddznlkfisted d.

RGO M Glsted yoOlsj dz des?2 Mk B2

ltesCjter, tfjttOydsddmlsr d MsejlddSd ftoseotsHWIs
Bisdz' hj dgjzHOydzgdStse. 1 JjStslistc’ j klsej ts6pH @clidsl dajls tis
fn 2z d3d3ts 2 -SyUMZGamed.

[ded tw©OMmMmydls” 9 Osls dzO Ists, Yylsts Bdz h ddzgmlse s dz#
ttOfmMMmydlsr 9O ls dzg©@ or dceéter h o detej f dzzdzj o ts2 Mk BB

J dgcetej fnf dekzdzj o 52 Mk sd3ts 2 ftsBjHdIj dzd ftsdkzy
ftesdetcOoh jo.r (Yl Stcdds dzO0 10 HEdzZzOkse, o COCEkEH
ddzH j C fp ysEHA O, Iss BSHddz dL dzOfM ftedsBtejlsils, O Htolk:
YyjtejL dzj Ccbtotsj] otcjd3wW BEHJjIs © or detr h j.

[ s nHd, Colstster j Ctslstsor f so J clfdg} o SR tc Shif EOBADEEH,] L
Oy doClkz d ®lCtr o0l Bty jots?2 MmMuyjl. {ddg s daf ¢ HfCs
Slsted yOlsj dz' dets?2 Mk 33?2 . I1tsBjHdIlj dzd tsdzzyOs s d&Bj o
dqdzHEzMmistcdw orlswedoOjls Hjdz ¢d ) tor dz€ O.

1 Of tod d3j to, okt WOEzY 9 sROL ddetets?2 fp wlsted yOlsj dz' dzt
LOBdtOjls tls 3 Hts 6 fsyjdbstss ofmjn MsOess. Gl
Hisdze sftesydesds f dzOdzj . [ fdzd 1  d W 3 isEMOS tezdE 119 OH o ¢
Eyj VYjtjL-BEsEyjesgcte0 ) sltedyOlsj d das? Mk isdis?
Zdh dlsmw 13 HEkEZOtss, of JekOohd?2 fdsBtejlsjls It
Hstesez His B OdzC O.

rdzv dettsttss ¢ sB3dMmmd-udads jlstsd g Oidadsd , yjude s M3y
sHOdz dzr =, [ ded dzdh Ot ls Yy dLdz dzj Ctslststes? Hitsdzd tOHTL
Hsdy J dz2 ftetsW d dz0dzlmdtctse Ols Motsjcets BEBCjttO® d oMy
Hisfls Odzj sfqw Atslsw Br 10 yYjdstses. | jHBMsOydts ' ff tots:
orhj kdfr o0 csdkselk f) §dj yokd, ykstse' of JekOls:

s sdi3d Mind tsdzde"

7 sy jlsy tOmMmMmydlsr 9 Ols! | Yylsts 90d3 ftedHjlsmw L C
s yjtemde 2 CdastecOC Is, Colster 2 o7 sCkzf Ojdsdsj sdsidzd
HdMEsdelsdz" § Wdtedsr , § dzOlwls Bider hj. [Jjd€dj detstd
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Bisdzr " j. [e¥Bdlsj dzd, 9 Metsdrn oij ysOr B Btsdzr hdr ftede '
Zlseo jtex HO8 Is, ybts Csd3dmMmdtsdeds” § dzjoj dzdSd 5 MicOo dzj ded ¥
vyistse ff sdgv Is! LdOyd dedjy SodB3dMmMmdtsdzdzr ', of HBddzr MO

sBi jd3sds s jteOydd. 1 Of tod o3 te, 90 dzj sBatsHdABS 30 HB
CeESCEzL (5000 BEzh jdzj 2, ftcddzj edets 10000 HisdzdzOtts o )
Ctodzd M diststhgids Go dzw s Is B dzj 4 1% Bl MissddsMmisd CsdsttOs 0.
600 HiBd&ZzizOtets o , Ylstser smizh j Mise dlIs- L Iskz s jteOyde d
COfdlsOdztso dztsy § dzd 2 . Clts 5L dOYOjls, ybt dO COfdlsOodz, o«
5% f tcdBdzididts IsHszW Istsets, 7ylstsB' o jtedzzls! Mmoetsy. [ MmMdzd or
Hsdzy dzr HEtsBdls' qw 20% ftedBr dzd ©® CEtSH, Ylstser dz; dzj Misd
ANdd2Odzeitser j d3j dad HY J tef RBdzse s HOdzd BT LO -20% disHtso ' A
BBy Zsy', O thdsedas] fHtojfwisfmisady dzO fkIsd ¢ Emfjrk!
fdesedj dEBdlsjodzd ISOlWIs dzO SCsdRdMmMmdtdzdzr § 50 ftesyd
dmMdzd fslswdikzls OS¢ HBE . r O34 Mmdedy J dede’ § SCtsdB3dmMmdsc
Emf j"des?2 Bdeyjotsld EOEST.Jdrg SEIh @dtsS jtor , ttOMMEOLT 8 C
CGdzsoz dzOH Isjd3g, CO¢ B' Itsdz? §t5 EZHJjtey O MW o dJaeteg .

RMdIs) dOdRjdz "dj oL dtsyd j CoB3dmMmdsdzde j. 14 Mmis’
fMlsOo C (. C L dzOs Yylsts dBdesedj Bt jter ) @etklz sCldsfsy  ddzO
Cdzd j dzlstse  Odzlz j sfpw 20 dzj HsMIsOIss¢ Bl jtese . 4SOy dlsj
dzOL dz0yd lIs 90 MOdr j ddLSdy dL eobLdBsyd n Stdi3dmidtd
sMisOdzj Isj ! Jjets Cdzdj dzlstsds dzOHtsdzets. [ OL OB Sd@ 2ES teYsOC Iz
COSC sy dets tod ¥ 4 .

t OLdedyo© yjdz (Sli ppage)

Il mwed?2 oL, CBSEHO o or asHdIlj dzgO ter degs¢ ddzd E=Rt
fsHsBds OSEd] ddokzd §dJdtod j, slsCEmMr a0jls Moets?2 CkfMtsE
or fsdzdzj dzdjy o Oh j 2 dedoyw®@sChd] 2y Wwilsdzjls sl C BlsstcOY MEh j Mk
CSGHO o' fBHOOOMd Moty LOwWeCEZ. Clsts It 3] MOBs], Yyl
&ZOf dMOdets 29 yj delstso .

gkzh jMmMsokzjls Isted o©dHO t©OL dzd yr yJ dz sB " ydz' 2, H d dzO
cOL @& yjdz o' LOoOdZO tOLddyd?2 vy de ftesHOYd d (CkfCc
fSHHjtey do Os-lfyfHoasjn Oy Jdz'tf toj Hdztsy j dzdw (Bi d & Ask).

10ftcdd3j o, o 0Oh BtsCjte MstsBh Ojls, Yt yYyj dd dzO d¥ dz f
LOABIdl] Ckfdls: & s dzldf tho@CHIg Isdg® o 'OdeizPJs d Is ! dzy d3j dzj 4 39
ftesHOIls! dzO tr dz¢j, bt ftsdizydlsj 390. 40 ddzd zj dg' hj. 1}
tcOLddyo © 10 fEzdSltse BiyHE yjds?2 MftshMO d f§tojHdsY]
COtedkOdzO00 s I€tMdoitso yj o o B jteOydtsdedesds L Odzj. [ded L Ofmls O
tor detsC ddzd E2Isd ) dzj ¢ ts.

t OLddyo yjdz MftesMO d HtojHdsyjddy LOStsddd. [d&@O
ter dz€ On , sO¢dn, CO¢ S&P 500 cfdch Bsds QS df , ¢ $tOQL HdS dast
Of jdz Mddese sets MsSCO ddzd € 0OCO 74 te Oydassizd fiydz®Is Az Isiv @
dzd C o dH detsfls oL dBBtsy dzets s ¢ lststc;c;tss@lsJ 9 dzg B2 Bdj dzls
sBjhOjls kZtejL Ol ©OLddykz vyj d

{ OLdzd YO vyj dz o tsL tzOfisias@jysf ofs st Midcts dzC @) 10 B' Mstets dL
kstectsoyr o L Odzj ®Bsckls HOL! Bd "ks ©OLddykz vyj d
HodYJdedj, ©OLAUYO yjdz aLdzjlsOjls Hts degjBjf. sBSEHO S&F
MstsdzC dzz s MW M Ot QL BPY Rz da§ jsdzog 2D ddescHO d o 100 f zdgS

vtejlsd?2 odH tOL dad Yy’ Yyidz tslstcO) Ojls dzj dzj ¢ Odz! dzlz O
Bdztsy jMlsets My shmtsetse ftedmotsdls! Hjd ¢ Sdzdj delstse. 1 4G
ffujl, O Sttshdj GOBORYSI Hdwdmijs™w . d vP2 fsHBA § 1f(
COteBOdzdzd S d Stslsr 0 [ OodHO Jtj2Mddec0 d [ sted | steho.

SSEGHO MmMtslsdzv By yddz ftesosHWIs HJ dz LO Hdzgj 3 MW
ftesMistceOdzMmisea j, E dzdrn oL ddC0Ojls ykaodipls ed] ot o s ds tsjtdipismo
LOdzj jMmls! ftesLtodhj Hi fshsstesdddn, §SOLT o0sh ||,
ZOL " 9O ls d&zOf fiBkZBOEE20 (dZOfteddjte: fujeEtsHdY dHjls BE
MOBsL Oh dlsj .



 dzv IstsG s, Ylstser z d3j dz'tshsdPIRls j tc @aOdzddaflt oy Hdls" - tc @B ¢
Bd 2Edr d B" Mstets HoedyEkhdaMmw tor dzC tso . 1 OC dzs yoO2Is§
LOWO CORBd M BetOdzed ydJ dzd 4 d3. ltesHOOO21Isy d fsikzfO2
Y4 de’ Brdzd o d3sdid dzls fdzle>Pdaty, L1OO@MIE@o dgv, 2 IG5 GBHIEXS € | to (
LOdzO, wlsmMisOdesOw 90Ohd ddalsjtej Mr .

[Bhd2 EhjtcB

tOLdedyo yjdz d Codddmmdodzds § HJ ZzO¥ s detwkz dzO
OC OB dOckdzj. [ Oo022Isj McOodeddz Ists, yYbsts klso j oyt

4lEBOIsjedw BSOSt O: Wi yjtmdy 2 CBdzlstcOCIs dzO0O L t5dzE
fsCkfOsls 5 CodlstcOCIskz £ ddyO, C(sbktttts] dqetOjls dz
&ZO0 4 HBZEZOKLO dd fsikfOljdd Ikjtwels 4 OOt tcdzoO
ltcsHOa jy LOCt 90jls CtsdalstcOC IsT &z0 f tsdzd x4 dzd J , 9 s
HszdzOtetso dzO CtsdzlstcOCIls, oMmMicects 2000 HBERZEZOtES .

l tjOdz desds d3dtey COYHTM2 dL fttsdetwOoahdn fslsj oV
B3 dzd 3z 3 2 5 H thdfds@ielss & s d3dpfiy eswWlsdets, J M J 20 HBdzdzOt
ftosHOYJ. 1 tjLbkd O], COYHT2 d zHOydzd¢ §tslsj tow
HszdzOtetse EB'" IsC O. 1 sBjHdIsj dz¥ slsCter oh d2 5 € sdzlst
HiszdzQtstezg MM sdzeder = dz20 S ke d 10 HBdzdzOtese dO tOL C
Yysts kdzjde' hdqazs jets ftedBr dz@ dzgO 35 HBdkz&zOttse M € tsd
fodztyddz 9 S Oted3dOdz afmMjets 1825 HBzEZOte .

1 sBJHdIs] dz HEZ 3O Is, Yls®Bdizods die jociz RO &P YO jG dEDB
HEg3OE Is, ybts flsjtewdzd 2000, O §&BRWE YNV .L drls Hd
dz' e ddzOwY HEtsdzW BtsC jtese d Iteetsoyjo o fjteOydtsdac
Csedados 5 tsMd3d dzd o O diAls ‘d dadfs eftf jf SH @usd!

[ Mls d Hteked] tOMaBH' , or COydoOshdj Hjd c(
f zOIsO L O EMdzEecd Codhikzd sOdkkstse d SCdded, o¢ds yow
fsCter 9 Ols' Mw L HBRtSHBS Is Bdt)y jos?2 dcotr .

1 02Hdlj BEBCjdO digd 2OGddNdsdds &sd d o 21Isj f
t OLttOBBISO2Is] IOCEE MdMmlsj Bz deter, CBltcOV  BHOJ
903 oantsHdIs! dzO tr dzesC d or assHdIl! dL dzjet 9 MY C1

Il . lTdegrmJJ J41RC [JRYLJHUR

1.1. 170yjdt dqectwOls! ?
RGO dz2p BHEYVHII B jMCEZttOY do O8 h j ftosmists? . s BGEHC

ykefmlsoalzjls MiBw cjddjds d ojLbkzdydStsd. | 0OIjd3 tsdz dH jIs da
[6Hd dctOsls 5 ddtsedd ftedyddOd, yYoOfis: s tOYydsdzOd
ddz fiplstets L OtcOB sIsOls! Bzse s HJ dzl G . [ dzv dgdesednr dzfE HJ 2 HJ
Yyt Hj &Ok! Mt Motsj?2 MoBEHEG?.
{ Mdzd or ERjilby detOls!, or MO EkfmMsOdsedlsji MmijBji fto
d ddStscHO dzgj B EZEQUQ ' HigSedOH M FPIdEE® 20l evdfitg@sjh d 2 d dzls j dzdzj
h OFR 3OIsr , ftsCjte d CtetsmotstcH BHdBSotj dij dedets. RGO ffted o dz

RGO HtodlwedoOjl wdmMise' 7 d BlbtstteOjl Ikjn, ¢kt d
FrtsHzPls OB tSlskz, dOMZzZOYHOjIMw (jttjter osd3 dzZO BBJH, oBL O
fn dzlz . [ Mdzd Bdz L OwOBBIOjIs diMmMisd ¢ ddhddr HGEZEZOKSS,
fijwinde0Ojls kx0O0Mmd §j yomr d tdmlizjls - theddeytYoy disiOtdas
Csdzf toj sdesmils! dzOfmlsswh jes d EMmlstej dgdzv e h djfmw o dzidL o j Mis

dsOBste] OdzdL Oydw

U dBdesedr dzHj2 jMiss odezlstej dzdgv v ftslstej Bdesflss HisMlsd
Meotsd MismMsedsMisd. ClsO § slstcj B dzts fiflstd d, o dajdgCidsjjdz! fpzEAHISS o s de
JotetsC O ftoeslsdotsMmistswis! tor dg€ k2.

mtstetsh dj -detstySdefs 2O tow y j dedets tcOBtslsOs hdj  MssBteOL (I
gqHijvd. Ajdz¥ Oteh jet dqotesSO, C0O0C dd § OttOHBEMOd dets,
nstesh 5 deteOls! . [ Mdzd ©tdz dettOjls §tOo ddz dzts, Ists HJ d& GcC
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ftesHisd O Is Mtse jteh j dzfflseo so Ol Mot BOMjtemsots. | sMmisdyu! ¢ tc
LOteOBOIsr 90OIs! Hjdz &(d.

v jhdzr 2 deowtsltPL crsastdidydifdzjc O3 HT 2 et8H W BRZHE MlsOdztso
Edzdzj j, s ¢ disdzj delsk fMmdsj telsd W BRHEZ - tedzj &0 § tof & 820 M s i& f) gzl «
detetsC O.

ltetsW j MfipdsdzOdz! dgr 2 detetsS dL v jrOMO ftede dzOmddz osj dav o Mo
YdtejmMssdz s d3j dzv o Isjujdedy vy dzsets Hdzv, CBGHO W BEHE daGtsl
W L O 1lisls Hjdz 2000 HtdzdzOtttse ddzd flsjtewd 2000. o0 [dz HBM
ftesdeter b dzgj BetsteyOjls. [wz d®Mistsd CHlshremit JoclOsyd dftcOo d dz! dat
BoOMisj emisets, ylsts Hidz 6d kx4 daj odzdwels dzO jet ykefmlse O.

ltesBdzj BO M MOt OdzdL Oydj2 Mtsmssdks o Istd, Ulsts E  dzdzt
I sHdlsjdd, ftHeo jtyjdd j OsOtedw d3, dAf tetsHOs diyCAtss Ok dedz Isftisy) Qs ‘dz' f
flesHisd Ot ls kdzd ylstsy Ols! Metsd My o ( Mds. CdzOa lz 7). trdets¢
MOBsteOL telzh j ded W , tQodes COC d HdzvW MOBstj OdzdL Oydd. RHJWY o
EBB2HjMY Byjde HBLEES.

vy dFtwetlE Ctltster n dzails B0 f MOBZddzd Mtse B2, Yyofmlsts Mmlistej
Nd Z2Odzdw L O Mmyjls ter dz€ O. [ fpdzd o dzf L dzOj Isj, ylkss Ir Antslsdls
B'" Is' .

1. 2. AOdzsOLdd d tj Odzt dztsfls

{ Mdzd 9 Oh Hikze, dgeddgE M@ ik 2 MSsd3 AsLw2hksesj, MCO
fesCsteRfls: MjBw f Eyomkseo o yjbejtlk! 0SSO, o' twjhdlsj, 1yl
By ds o' 4 0Ols! M bOCSEE dZOHj&ZzO. 16 o BdOMIsd sBUdEYWEgEos2 d6t
tOMmye j Misd.

10 HdWE dBs?2 Httke MCOLOd Bdzj, vyt MedtOjlsmw B Mfjy
HsdzdzOtese . sBGEHO W otlkjd f5C0L 0! jdikz ofs Bj MY dsH detsils! st
Anstetsh d2 0O0dzOdzdIsd ¢, dZslstsls g OsT af@j M Jatapy dde)de dege s L j d3dzy H | dz(
Motsjd3 BlsyYyow dzdzsds Mistej dsdzj dedd G tej 2mf jIs¢ ©Bdz Hisdzyjdz BEHjIS HJC
0o jtodz" CO dMCdzs ydls jets duL tlstsets BdL dzgj MO,

vt j " der 2-1 dedste G Odzd Mls . [ dz L dzp j tlec @ dafjy jodsd. Wd3ts y [dzts fdsdfiH d Is , Y le
dz0 tor dz€ j d L dOjls, COC dzO0 1 Ists tj Ocdictsa Ols! . Jdz2 O0dzOdzd L d oIz
MmMtseMise jdader dzd sz CORBd d Misteigd s d@®@Oodzdisd dudzs§ GzizOdgtsy j bt
fmdBd ddzdzs L .

SOC Gtsdztdzsk Bdlsjd ftsdzzyoOjl dzjmMitd ¢t EHOLss d §dzyoOj |
o Mists 2O stedMmistsets MisOdetso dlsfw totsB® d BGlstc M dzOj Jdz@j t§ ROBGRB 6
1dEHOYydzdSd ftesHOsl, fSkfOsls ddd shsP?.lshfdd MGty d, dJh
BsWIlsmw ftes2lsd yYjtejL SdOHBdhj ddzd L OGdzw dzzls! dzsy' s §5H €
1dMtezCsztedtoso OdzdzOW tor dzgsYdzOW Mtcj HO L oatdV jls dzj e S5 § dztsH d

V Bhzsedn dFHj2, o' tsMhdn o EkMdkywdsBY L O Odjfzs¥ Odl® d dz
dZzOMmistsdz: S5 tOMf tesMisteOdej dzr ;8 S S & G o @k  bekys) iz Mdn qOIFted d,
Afuodedo jtemMOdz dz" | WOdelsOLJdJo. 1 O0ftedd3zjte, BEd "ddzifsots dz¢ Hj2 o
Motsdnr tetsHdlsjdzj 2,d. O AOTzls®@E afdfj dz’o Sd dgtsy dets, B WidgW s Is daj Hiskzy §
[ded EMsCOdoOjls tjBjdzC O, s dBihOsl jBZz odHjl! tj Od dzsfl
ssEHO, C(BGEHO & daj BlHOjd3 Mjsj Blyjld o dn Mkh jMmlse s Odzd o

l setsotstede f Mtsls dzviedzy i, to s lésty , sded SBAAPS OL ' 9 O Is W H Iz dzd
Slstste’ j] dMCONOsls tj Odz detsfls! d Mlstswils dz0 dr fklsd ¢ Effj -
OdzsOLdd d dLBOoadls! mMw tsls dzd = .

[ dW tB ddalsj dzdzj € Is g

1dkHOYyddSd, YoHojy jdde | BV fcteOdsL ¢ ®ME sz O ldzj o O dgO«
dtey jots?2 dcétro. v dhtsecdn d&jkzHOydkdStss | Misis sW Ogls @ gy , ot
OdZsOL dY fBscOjls fsHHjteydo Ol sy dodzj dzdz’ 2 tor dzgsC Efdzzd € &

[ i BstcOdzdL 5o OdzdsOY sdeugtEIso ks Cdzdy Sz d lfteOodzw jlsmw ¢
By jls tlsfwOodls! fjtjotsH dzO 3000 HBkzZOss " OdzOlsOdzkz,
ftetshdr 7 HOddz 7, SR sljtedL qictse Odzdzgzs MdMmisj Bz dJeter . stsc
f s daAgds 52 YjS, L O fAdOkzyds] wkziseosuHmisetsd, Bl Widws h jj,
ZOMistswh dd3 fsMowh jdzder 5 d fsBjHdljdzjds, LO Myjlk MsfsmisOs dzj d

1dHOydzdSd daj L dzOs s, ylsts M d dals jtelzddj CtspjOdiz! dafstd ts fislss@LC o [ dz@s
Bjdz hj Mshedtshisj2, yYjd&B o' tejLOddj OffjdidSiMO, st
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detes¢d yombss MosBOL dIsjdz' dzr, dzs fMtejHd dedm dBOdzs d dzls
dzj Cslstster §j HOJ J Mg H &S s ddy ¢ dzdzlz .

vdsdz" § d twOBtSlswhdj dzsH(], HsfMisdehdy EMfjir0O o Mmetsdnr
dtojHdz) B2 Cdzd j dzlslz BtetsC jtemMCts?2 Wdtedsr 50 dzjls, sdz ¥ 4 dzOls
ddzd MmtseMlse jdedz" 2 B L dzj .0 iydeasjdzOn® iz’ §j & tedrf tfAfid] j dAptieg 4] dzd e d

I syjBe tIsd Edidder §j d wOBwslswhdj dz¢Hd ftesdeter 9 Osls o
sSBOLtsoOdedj, GlsdzdyOils fsBiHdIjdi?2 Bk fttsdecteOah dn.

¥ t dzj HsMIsOIstsydetsMmisd € Of dIls ©dzO

[ dese ] dzj 2H OydedhSsB qriddp@t I8, Wi | m O, JifMmdzd B"™ t6OMY sdz
dzj EHOYdzd S d B" dzd or BN jd dL detr Mjtedi?2 dzgj v Oy ddzd
Yy Ofyls 5, fsmdzy btsets, COC dz¢#Bdlsj dz LOCtr &z oM frsdeSydd
fsotstcOYUdoOjls oafmMmfwis: d HoadcdOjlsmw o Istsd dzO0f tcOo dzj ded d ,
mMiBwY ddzd MmMetsjcets B jteO: " mdzd BT sdz fttsH | oy Odzipw
mMemistsw dzd § ! "

1dE2HOYydzd S d otMmftedded dzO Is Ad3§ @k 201 t5 ® 9 tzy ez @zd jto ' Wb S
LOtcOB OIsr 9 O¢ Is, LOded 3Ot Is ddzd { S tsdesdZ3vls HBMIsOsydes HJ dz
RiMststedw fsolstew jlsmw: dzj EHOyYydzd ¢ O Mmd3j IsOs Is, LOIsj d3F tor dzfts
stsls B dz ztf'O9 sdBBdAstsinH dets, Myjls o dese’ Hkfmls. 1 1 Istsls dBsd3j
B" dz Bsdz! hd?2 Mmuydl, v ftsHjtey Odzihw B' dagj Bdesets HBdz hj

1JSbster j dzaj zHOYdedSd MsBdOsls Hjde ¢6d bk tetsHdz 7
sded fHIoylemgHOYgKR W BSd hj MtejHMIsO, dzj HOyded ¢ ¢ sdzkzy
f sz yOl Bz hj Hjdgice, I OS] drn foljtewels, COC BEHI

1dE2HOYdd ¢ MtcOHOjIs dzaj Bl dzj HEMISOKEO COf dlsOdzO, 0]
Ctozfdguid s fsylsd LOE yj Br Mstets, COC d o dz¢d2. [dz {4t
dzj HBso dzj s sted s dzt dzO. Jd dHjls dz©@ Mmdzdh Ctsd3 Bdz h 52 todf
&ZOMEBdz €5 AaBtesSN O jets MdMmisj 3O, tdig fitf dejj Hidg sddliss] dz'r detslfgllg /s ddcl

REttsCd yofmlsts MftcOh do O Is d3j dgv , MEtsdz! €65 HJdzj 6 dzkz )y«
oftsL di3sy dzts s fiteiydls! fnf OH, otej di3j dedetsj G OHjdzedj TMlstsd it
Hjdzgj e fjtejH -dedisdg @tcDAlsls @lsls! Jdzd dzO0f sd3d dzOs Is ddgy 4 dzj 60
dzj M sdz! S5 BsMistsea, Bt Yyjdede" » ©OL O Odzdls! Mw, O LOIjd o
dzj MSsdzr €5 fOydj dzlsso Hts Issets, COC tsdz MisOdzils 1 CMYf jtolstst

RGeS, My taddepd®! d ftjkzmMfjls!, HBdyjd kftcOs dvlis!
Yylsts or tdmiEjly btsd ¢ BOds?2 yofmls:'s MmMeotsdr OCIlsdose
MiBj dmMitd ¢t dzjls dz0 Ists, Ylstser dzOEZz Wd Is ' ffrie’j o8 d O jr g B
HsdzdzOtetse, d dgj HBHTEMCO2L] fYtlsjted BBdAdjj 2 ftwtsy,j distse
OB BISOW M BOd &3 ¢ Of dls Odzts d3.

JsBdljdz w©WOoades dgj ftojHYEZOCO s, Yyt k djes BEHEI
StsdiRlsts ye dzi et dzgj HsMIsOlssydes Mej HMise , 1lss ke O, IS
slsmilsmMlsoedd HdMydyddde o dety d GlsMmMikkMmlseodi tj Odzd Misd yc

JHdddB dL ftwjddkkzh jMflse Btd " ses MyjlsoO weo dwdgjlaw jls o,
MtcOodzj dzgdd M o90Ohdds SOfdlsOdzsdz. uvtsls, Cbkt EftcQoadvjls Wtsd
Cslif ! 6 Isj tor d MmJ i3 dzOte’ Htsdz)y jdz L OtcOB SIsOIs! efmjes 1
MsMisOoawls 50% HdzY et WDteiisol Of JlsOdzsd3 8 20000 HEsdz

[ ¥ B Oolstsff ddztslsj

ltejHMIsOo ' Is ] miBgd, Yybsts ¢ 903 © OO HtodrtsHdIls dz
dimlsj 32 Hdzv EftcOodzj dzgdw o9 0Oh j2 BOhddes2. O dzOIsdlsjy o fmJ
MlsOdeso diIsy Jjcets o BOBdlsEZz fdd df'd tede® sOfias Bg dzjsded®j , ctsoatstedls
tej mMdzj oBHdIsj dzv, fsCO0 AfsoCd?2 tedzddzOo HMisOsdwjls o
tsHOoykz © dzdys. 18 BEHjIsj dzd o Mmd3jwlis! mw, | Mmideds 26 dz
G tc

RECBEC d, o jtewhdyj 9 aBs3d W sB OQolstsf ddztsls j , f sdzOc 05 Is
Qo lstsBZOIsdL Jteso OdzO. [Hded §r IsOs sy MOB] tOL tcOBSISOIs! (oF:)
Mfiydodadmisse. [*Hd, cBSHOB] GlSOOYPDac®@ood jd dge Bid L di) fiflsk]j t
s Mwyd HBAEZEZOttse L O CtsdMmj e Jictso Odedzlz ® Coli3f JIsj dzlsdztsfls! .
BJjLCECORISdsmIs! .

tOdgt hj MdMmlsjdzgr LOfdMmMr e O0dzd dz0 S dzsy¢ 62 BEZBOGd, O Is,
sls ¢ i ftctstoddigdd] Is . 14JStslster j ftcddzdIsd e dzr , O dzj Sslsste’ |
sflsdddL Olstster d ftcOQaddzO EftOodzj dzgdw W d dzOdef O dzd . [ detsy J
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MfshMsedscts fjowOlsdls! dgjMStdr ¢85 MswOdedy s L * 6 Jstsdztf c® Is ¢ |
LO OoltsOlsdL Jtse Odzde’ | dctesor j MmdMmlsj ds' , dOf sdsddzO¥ Is ftej H daj
LO MiCtjl fojotOh jddw (s i ojlsOdkdss o L sdksks.

Hdzsy &ZOW Y jdzse jujMEOWw Hjwisjd desfls? dzj fsLetdvjls MmjBw
fesctOdd doj of lsjmdeddzed kudlsjdj?2, O BEREOdsjwemSdj Mmdfls]d
Isd hddafylsets yjdse jyuimMSdR LOdwIsd?2 kwejBlkjls sfrlsO o f§ioddeisc
iy’ , dbs daj LOdj dedls' ) EOE] @) sEcthssb0b0hRhkaEs 6t
3000, 5 ROLOCk,jteds? vyjdzj MmdMmisj dgr

[fldzd B' ©920d bHOdEsM' fdsetejmlsd OGO hEs OplssdOlsdyj

v0O0disd d ftwese jMmlsd BMsOIS YdLdd o tsms lsd odPh defsds] B tolfstS gz POV
fs5C0O0 JjHJddMIse j dzdz” o3, Clts LOWOBBISOdkZzZ dzO OolstsBBOIsdL Jtetso Odads’ -
sBd MY J ud ddvw. Jded MW stcdzdtetseo Odzd dzj Btsdzr " z& dets CtcOfmsydezs
tc OB tsls O dzd ss L Oyj &3 B def BB & dzg ' Bzs fy Ragef Ol PHBEOR: 2O v OdIlsd d
sls BtesC jtotso !l I HdzOC 5, £ COyHBsets fteBHOo YO ctslsse slso jls. {
Btsdz' "j, yidB detelkz dzO Bdwyj. rtkedj csoattwWls, YlsOd tctsH O Is

h
Hdzv Bdtey jots2 dcetr .

frdes¢ COYHT2 t©OL dqLdijdwjlsmw d fjttjdet 90jls 0OoalstsdzOlsdy
ftcOoddzO § dzsnts tOBBIOYIs MjetsHd d, Mty oMmMjcet, mMtse MJ &3
Besydls MEicticj CIsdteso Ols'tsBfgadttedz ) dgp OB Is™ M & edz sthktcj o 56 (. dolstso
sO¢ djci¢ts ftedmMfsMOBdzdeo Oj sy d MOBskzddylstsy 04 Ismw .

RABJ W Oolstsf ddzsisr , QodOSCsdBf Odedd o f d&zZOydo O ls o MsE ] Y
f sls sz, Yylsts drHd Mftshmse dz MftcOo dls! fgwse MO dalp § tezOR alzf He jOdzdrz@i5
JCjoOodzsds fesdmMeasHd foteiyHjdd] SttefkmMO, ddzd SSEHO dzZOH L O
stsdz S5 yYyjdzso j$ dBsyjls " BOIS: Mfw L StdLdmdes?2 Mmdlskzoydd.
Mz yow s sffrisder | MQ@udeddsr fifpiaslRfi defOhtfosdzr , sz ylsts &3 tetse dL o

dzj MEse BT 1kt foolkstedl! . [Bojtwwls: Mok kig dy &d MO&EfsKOL
Hso jtewls! ydLdy Oobksfddskk. 1 jtosj 3j djfejHkzhdslst] ddsj
(s Hhtetessr § MdMmlsj B , ds LO dddd dzyds f(tdhBOlkstscd

tejhjdedi. 17 MOBI HBdydgr MdzjHdIs! L O ftesyj Mmsdg, dai 4 tcj ¢ dzC

RGtesCd, ftodojtyjdeder | WOdlsOLdd BB 0o lstsy ddptdsldils,e jff r IRGE Is fiyv
B@BOIjtcd EZHBodzjlsoasteWwdzd drn §tsbtejBdsMmisd o Isjfdzj, ddhj d ¢ B
d mMislstej s, C0OC fJtede" dzd dz' s Isfpw dzO dzd~ Y tHSB B BJ ME Sdzj ydzt

14ddz Ly tOmMMmyudlsr 9 Ols dz0 H B e fij lskOdsly) dze dzts i lg M is G @z @z y u d «
HEdgOs hdrn & btsdz, ¢0O¢ LOBtOl! E 90Mm Hjd ecd, O dzgj s Ibtsd3z, €C

skdz Is dzd ydetsfls d

[desddj, dO MmMzse OR, ke jteyHOsIls, ybkt Mistejdkvlsmw ¢ Mo B 5
f4tedfdjls, d& jddgldedid dejded dzOyddzOsls dMC Ok fAfMmdd dtsj wkCto;
Mtseojls k ttOLddyd -~ "cktkz" .

SBEHO W {HtELOMISOd o Brohjd3 e jlsMEtsdy wtss L j, Hjlsj 2 k1
1 slstsd3 d3f or wideddzd, COCHdd3 Bdz B',dz dydesicshid "y diz v Siest df il dgidd B
oty HjdB. Jdz BMotsBBHddZ dr Bl dzgj sBrtsHddBsMIsd MOBsMisswIsj dz¥ dgts

] COYHB2 sBh j Mise j dedets 2 ez {f j Mizhej Mis® tr dats BAL GO dzj ez € dif§ G
OtcndlsjSlskztej d O HOdzjj. sBEHO vt dzZOo BHBY i o dzy dzdL Jz d3g |
zodHj dz, COC dmdkzsets dettsCtses dhikzls kZydlsjdvy A Mmotjlts n dzOdzj dz
Htczets?2 disyjls MHJj dzOIs! 9 0Of BGEOISr d, LOMdzEydo Ojls ftsHtetsB dasG

RGOIs! M BlsCter s di3d ¢ dzOL Od3q

SOYRT detets§ Hisdzy j dz2 5o dzOH § Is! Istcj 3w sfdztse dzr d3d  § s BY ts dz,
fmMdresdsedj?2, dzZsecdydes?2 MdMmilsj ks?2 deter d rttthdaf fOfzsd L
sy Sd k kOBRtejlsCd. uvBjtedlsj tHdlz, d L®BEZjEHOUHHASE] I, lsOd,
fsmistetsdIls! IsOBktejlsSk M BHds?2 dsyis2, &EOCMHdkzd i Heokzdkw. [
detwtsa s?2 MmdMmlsj dz3j .

1]Oh O dcet® HEdykO shdser o0lk! MW &O wids s§EjH ]
OkOdkdL dietse Ols!  yYlkoMmlse O, olst lotdg d§ Eeaedls’ oydsts ro Qdip j H d Is
sethdse Oddzsmisd o 0Ohda tejh jdd2. | OB dzy dz0 kOCOW flste

RZdCOCOw fdsMO djkzHOy dj o'ejdkO 90 dL deter .

12



1.3. trdetsyde § ncktelzo

trdsydy §J "cktelkz" ftswedddh! M HAE ddk dif @t éis tocdstziss dls O
Br z0 dLHOdO ¢ dOfMiduyjmMSow Cddec® it tof dsyd & GOddw
fMzdizOMmMh jMmMsedd bodfro. (Jj fjteidLHOsls d MjesHdY. vy Oted
Iy de' n ®Bstej? o odcwzd{d @mOGEHcIy j BOHHEH)MC OV fedeSHO 3
dzseo " j di3Odedd, o Cdzg yow dOdzds MmMdzj Hs9 Odedw L O "Glktekz", ot

1 ZOEtsH Ot Mot d3j dedz" A3 Mtej HMlsoa OB Isj dzj C sdRBEzdzd C Oyd 2
Yyj &3 twOdz hj. pees | SBtEdASgO dqotesCd d ddzo j Mistster fdzj H Iz
sz Hs9 O dzv &3 MicjHdzj o J Cs9" 7 d3d Mid 2.

10 trdfj ftedfmklsmsokils Ikted IdfO "ckztokz": "Gktelkz" to
cktek" . 1 jSttter j "cktkz" ftoj HYTE GL ' ojCizHs] dey@pRdz jI tdfizjctaljj
Zdzd C Odzt dz" § - digsletsy d Sfddlsd € sBEGEOh jdeds f sH Mis@aA d jHed Is:
BSHHjtYydoOsls Moats?2 Ckd s ftosMmisr &3 ftedj BBsdz 5SS dHOdzdw  da

il ktkzo tof desydzsets yd§& dzoO

I bjujddy Bdsedn wjbpdls§ dplddde tor dogld ftod B edes fMd
ydedze. ) d2Oydlsjdzi dz" § MY OHT, o' Lo Odedzr §j " BjJHOJHWBRI", M
Il tsBhjdg, t ds¢ yjdde-3 a&klBo] a g ugddd 2obiuyuj ddi s 1

172 "Gkl tr dsydscts ydSdzO fswedvdhv fsyld d&O ¢
CBHO. uwdkO0o 0O "chktk" Hod®zOM' feddjteds ls 2 Hts 3 d&jls
fitedsHBd tof dzC O "Br Csso" o wzd.

trdesyder 2 "cektkz" ftoj dzM§ O rseHO jjlsr o fifj 1 O detsta] v . S O HT
FojdzdydeOjlk jets MdzOek d LOMOedzw jls BSd "j dsHj2 (€
ftescdatsL . 165 RBjtej btets, COC offj B "j d5Hj2 EGBEBONMC
f tots to sty fdsds. ( fpdzd o' Bd&OEyddkd Mejyjict "ckztk"o Ikt
fMse j sOk.

stejHd ' MWy OdaPedfis'dStsa W S@Isj dz' dzts BEHjls o Y Oofsts]
I tsdz "ddemlso s OdzgOdzdIsd C s t5C EsLtsO delitipls | dzlsdzCiipy j tigffAs F KR 0 3 § OF 6
Clststets? dMYf sty dedz’ § UYOM' (HCOLT 908l Istsydesj otej B Ho
otej 3w Mmetsdn EHOY, YOMbts Mudlsosls MmjBw bkddyltyjdd &,
d MsOotwr j dzd ' fyls dts lsaslipls tg j e@HEs Mo tsj MuoOMmis! j d fsH G (
Csdzy0Oj lsmw .

v j 7 tof desydeséts " ckztek" GGftejHjdEZYjlsfqy dzj bisd ¢ 9ot
fsotsHE tor dzf O-yd¥lsd ylezjsthitsdw Bl j d3, o zdz@zsl dzedd OB ,Olsyls ©
dzj MSCsdzr €5 dzjls HB Lo jLHdsGs YyoOMmo. 42O Yyo0OdzO ter dzts§¢ wsls
Bjdew jIsfipw d dgj MSsdzt €5 dzjls ofpBjld HEMEicsMEeses |0l ks tt
WigCts Mdwis! of MsSts dzOH to' dzf s ds.

vto@elsj ‘s ) kjd&k ybt fesdmMisHdls ] MkfjtedsH j dv id
f st zdzV todz B dzts dzH dodz®j ,dz' @ dd . H tg i csHR datOApdesdzCL® jLsHd® " |  dzj  da
SBAEYS] OjHENjet ¥j dZMSBEE kit dOwddo | i) uis Haf dzze 2 Is gz0sdzgt
dzj ®BBHjdz, O oCkMmr fksddSd.

"lktek" oeMjcHO otLddCOjls dO fjtdWjtedd OdzOdzdL O o' dz
v, Cls tOBBISOjIs d&ZzO0 Cstef stcOyds , slsdetsmwiIsfpw ¢  Hj dzk
ey zdz' sOls9 fsmMStsd S dMfsd Lksls o tBh jd -kisthd®@ygaesH
OklsmMO2Hjte i kddS Odz! dets?2 Isjtstedj 2.

"l kttk0 BT ydzs L OOBOIST 90jIs dzO xydL dz , cOmMf tetsfis te
SBSEOLdl! MW, flesHOs OV dRYGYsMsEEEils sg§hEBNYdHEls daj i
Isr fqw y. dtssBh O s, ylsts fsmdzi Hdzd?2 " chktek" tor degsydesets yd
OMY j yOls' 9 Ols! Ctsdzo jtels' , o Ctltster 7 j&z ftedmr zOdd Hj dz

10 Ctsdg¥ jtod dzydvw s 5 ddzo j fiyladjusd wisds d?tfcOz tdfiAs'C distsedzcrgdiiciois £ g |
s5C Oy 4 Isj ! 9 IOCB?2 Istsdzf j, tsBteOldlsjy odedB3ZOdedj O Ists,
sjtstedd. 1 sidzj Hso Olsj dzv ds HEsMIsOIstsydets E§f do Ols! fw L o z2C Odzqd
ded o5 oufPlsiae jn ! .

"1kt "thlsOjlMw L dOkj ddsr B HEs kjn e, §CO tor dats
Ui @B 9o Isjud dedhj dffj tedapedsts 4 dzs ydzslsts @Y @EdaRls 6 dfeES s&j dzv j |
fdzj Hso Ols! ddz & L OSHBd&zOR. " | kElstHitets HEskHS]js oty v G
fosh dzsdg, d kjtewjlk Motsdn fomdzjHBseOljdj2. sSBEHO (e d
) dgv j smw  dzj dz@o dMis: ¢ . [ v HdMCtjH e Odzdzalsets " Gtk
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CHiMtsdze | skdzHso BB iz dy Ocyztclz " 9 dz0y0Odzj 1970 CcEBHBY. Jdz ©
dLdsj dzgj dedd fsdzdlsdSd AjH]jwOdz dzts?2 [ jLjtodets?2 wdMmilsj d3r, BlsLOY (
[CB LdOdi3i dedlstsy HtcOoaddzs fAlstejrn N Oetse d GMisOdtsdsfdio ¢ dzoOMmdd
stcdyH' foHdBOjls MsOetd HdMEBdksJtetsos Odzdw, Iss {1 Ists L d&ZOYO] |
vtej nCtcOlsdes] Mdedy jdedj MIsOaCd HdMSdasdicse OdedW L dzZOYOj Is fiydgw
"Br Cso " . I skdzH BOCY ] tOWtdQpE HETd g dcdaff@bd kL " et®j i3z dzd
ftesmis™ §j dddedd IstejdHtses, yj? dOSCsd LOsdmdls sls MEtstetsMmisd dL

It oatcjdi3w tor dzgC O -1ejHo Fispsd JBLLH MsOdkz ty,j d L dzO d3j dzd
ftcOo ddz dets ftojlmdgS @) OOty K7 4 CH-p P ERBC R PO dzlf fUBHd [ B85 50
tor dets€ oL dzjlsjdz 99 jten, LIssls 90y dzr 2 fwotstetsls tsCOL Odzlmqw HtcOo d
iets MdzOea O EftesyddzoOm: . 15 amMEtey wzd BN dzd LIO@O fsdzisdzts Istzd Yo
BjlSBSH' |tSkdH O, ©OL©LOBGKOMD j H&' Htkzednh Ehdassd?2 tf dS O
fsylsd dzi BMsOdsm! Mbstesdddise d Mij2yomn BOdEs SClsts HOY ] B

]l 1978 cdtHkz ftweddhy dser 2 " gty dokzksjtrsdyd YE6. d¢
sBl jdB] HtsHOY ftwjHh jMlsoakzels dL digi daj dedw diz o Y-t ds@s: . Is t5[lsdz Qe ) s
sls (ltstesetts jHil § Otfipptsi IS ptste d #e Oalds  alzte fndgt HB @B slsT dzO S telzif «

ZzO Wal |l Stodeest .foftg 2 diiplstsBdtscteOVdd, ylsts dHjw ftedh &z0 € dzj
ELste dz0 fsdzz. | twwOdodd fjtjdim Mets dHj® dL IskzOdzjlO dzO
fotsedesL . [dz OLBteddzhw, t©OLo j iy d WM dgy -JA0%7azeEl fgls @t d fr
ttOBtslsOl! 5 Myj dOtcdw dz | tcOdzo d dzdzO € O¢ dedStEHO tOdz N j, d dzo

lcOdoaddzdz jLHdd 5 wzd d MsBdeOdz Sctesdd j Iosdfr. [d
fosedtsL o §odshdd k]t Do hjwe |, Is jCotddste ' j[ dezjd cfiddxdr ded® o
MfeMC Oz otej di3j OB N IsOde" , vylktser Brils: Btdzjj kBJjHJI]j dz dg' 3.

ftocdodzj ¢ odedd3sOdedy ¢ MmiBj, MOk hdtest¢ts ydbdekzid d smejh Oj
ZOYOdr oXEIOL o dzdw dzgdj 2O tor detsC yJjdedz' 7 BEBOE. stSEHO- sdz sBI W
[ ytsdeip, f OHOdz dz2O 40 HkzdeSlsseo o Hjdg, ybs Br s syjd Skt
EmMfjrtds. (" detsC ftsh jdz a9 jtern o 190'82d cisjEtsBjakzH tsakO ds ffipedstafids iy
ftesHOoOIls: . (rdetsC oL dzjlsjdz 990 jtern tOCjIs?2 o 1983. | ttOdze d dzdz
gdzv | Sy sEAN O 16 OCIsdyui MSd kEHoatsddhw., [d ftsHtsdiddkz o' fMC Ol
Isjdz@ BT dzZtsE .

] 88 cetHbZ ofLddS dter?2 "cdkttk". {(tBjtl lwduyjte MHj O
Czdzd slsO. € dzdzdtsls BT dz dzj fted d3j yOlsjdz' dz' 8 BzocOdzlsj s, tOL o
CGSHOR. [dz o jteddz, vyt t" dztsC dHjls o9 F@ONHEY o tytege@tzd cOOB ¢ lszd
dzi Misdz €5 B dz' " d - o t5dzdz.

sO¢ d Bd hddemlsets tor desyder = bkEydlsjdzi?2 Hts dgjets, 1tedydts
fdm' 50 f wetwOdduyjdder 5 EMf jrtsds. stScHO 6 s sl sd Hd tetst
RZOYOdzd ftedindlzh diis s A3z O ZOZJIsdS k, Eklseo jteyHOoh j &z, vyt ddz
"BrCwso" MkOdtsoddzimw eofmj Mddz dzgj §, d MdzOa O 1 tedyj 6O twsmMdzO ¢ C

Its otejdw BEhEsh jets tf dSiPzos @ QUeed'yj O 80 ' tco OdzO ! qL
ddeW stedzOydsdede” § Msd g dsdeder Gdef szl j t6j dzyd2. 1 tejydte of Mskzf Odz ¢
d HOoOdkz ddzsjteo: 5 GOMMse ' B Y tedzOLOB. | Slwetej 1987 CEBHC

fsHOoOl!, des LOLjd5 fejHdsyde Motdd f iiskssamPdtdodssts:
%O 500 fkdClktss, &OMMsetj otMAdh jddj Jtdujtesd zmskfdds dj
o MfOHj, O Htkzcedj ofL&zNOkdm' , ybst tr dsS ©OS d dj HEGM

ltedyj tc©O tOL 8 Odzd dzfpw (s i) @ oz . 5B N jdi3g, o' M jdz 0

[Mdesoadzr | vyjtelsr oafmjrm "cktkz" tr dasydsets yYydsdzO fmtseatf OH OB Is
JMEsdz Cts dzjls HEBs Istsets, COC MlsOdzsowlilsmw Lo jLHOAR. U S OYHIBC
j Clstste’ 2 CtejHdls Htso jtodOL O Insftets gsdetizis, o 4 diasided j o
gL dzj . vl WOCI, ybt dO ftslswyjddd dimMisd Sdr dils Isj st
dzd di30 dzd J§ iets ftsfmdzj Htse Olsj dzv d3q . dtoj HMMlsoa O ®BOMMse 52 d da¥ stoc
tcQo ddgtle?2@ Isjstedwy fjtojMlsOjls tcOBSIsOI!, otfmandh jddj d&OMM "

SBEHO o' odHdlkj, Ykt twsHddhy dser 2 Ekmfjhdr 2 "cktkz",
dets fsiLHO. 1B jhj BBdzi] o0y des f Sdev 5™ Gzt HI®] € fowzide 2T tc RS fr
sfted HJ dzj ded ¥ Hf d&zO¥Is 1 Ists dzO 9 jteh ddaj Moty 2 COte! jtor . sfs
dd stedzOydd, 1 Ists Etoattedls 6 I, yksts d fsHshjd ¢ Moty
OzlsMO2Hjtese. sBGEHO dzj MC wmalsdss oladkFOdizdn >pisste ds@3lzts odjstitEgs 3z " G &
Csdzj y BdzdL 56 .

rtszedd3 Istej oatsy dzr d3 Mmd 6 dzO dzts 3, fsCOL T 908 NMdd3, Yt ter detsyd
wodw jlsfpw ddzesjtcor 8 o "1 OQtetetsdzem”, Stk dzi2h jd3 Hj ot |3 J dajt
Cozthfdr dzr » OdOdZdlsdStso HJjddls! Mv GBzHtetsMmis! ¥  t©WOHe Ols! dzOM
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sBr Ydets dzOBdtOjlsmy dL ABjLEGTOMd o0 OZOddlsdStse, (Gt
HsrtsHBBe, ftweodzdadd detsor 7 o dHGasof et § Eapd dlzj  FIO.HO.C s dz¥
L Isk ctekzffkz dBsHdtsets "cktokz" i dejsBr ydg' &5 oL czZYHOB]. "
stejBkjls, d o fwslsdodtsds MzEyO] dBoyjl §oMswOHOl!
ftod ¢ dzOh j dz¥  oC tozdfef vt M'CIk@ictsdzm” o L jdedlsy Moatsj2 COt! jto
ki Mwyjoe fYMmdz {bcts. SSEHO ByjtejHds?2 "ckttk" foweadls
fsHfdMSE dzO jets B dzdzj Isj dz' .

1 50 ®OMMtsos OV fMdrtsdasedy thisdjlshmy 2zt o3, B bylts tf dg
dzj LB jy dzsfls! ¥ . wlOr j "chktek" tor dzsydetsets yYyqd¢& dzO dzd € 5@
otsMadh jddj MK dvjlsmw fejLtejddj d d dzj dzOs dfyls: & .

ilktelzd fAotd jBdscdsd dBjlstsHO

"Lkt ter desydzseéts Yd S dzO fMtsL H O dzlzts dets "dzC dsjdds K Q) dR 1S dzjOj "~
ftesdLotsHdy n tf dzgS 59, tsMtsej dedets Hdzv t6r dz¢ O W! ¥ yjtemtses. v
LBt dzd deselzs MR j Bz deter ddzd dser?2 o&jlstsH OdzOddL O.

RGtetsCd ofMjeHO dhizls dzsoe d dzS k2, -difctdsjtsCieishfs B kzsts stz j H € ©
ststec tso Odzd fy+ LO o3 ud, sdzd ctslkstser hiHtes ff dzOIsdIs! LO fMme
BzHjls Mdzdh Csd3 8" MsCs2, jMmdzd L O dzgjj HtejHBsMIsOo dzv jlsw

Allkztekz" " oftdh jBdsctztto 'dR s&B @Y dijelsls OF dz yj2 € feds dzc
Bhscts & Hj2 GLEZOCEEYIsMY f LIsdd dOeBstsd  ftsse jtWl |
fsfzdvtdshls: . {dsS fohstwdds d&jdyjshy § &jssH, Cf

MietsHdy d dzOo jtodg" CO dzj MeOBEISOB IS YjtejL GCBH.

1l dzOyO] dqLH7™s j dz2 BB dzdzjIsjdzv o v e Oets 1 442¢ 1 jtedz Is
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sdd3 tsded tslsdzd yOF Isthw s Wsjsh fipdnf @gOdiass o, S Slstter §J MsMtej HSISOyYdo O Is
cQodes dzj fJitedqdoOsls d dai tOHE®E MW o sy MMy dcetr .

1€ jter lsdzdydes L dzO¥ Is;d eydstds dizdzts[cdddi &M ILzddildesir e O Is ff j to g
dzdr UdtjL XJdz, HOylkitssy Mmdidic seidsds Lfossideolsi,teH dIs! fHj dzZ¢ k2. RGO I
Btsdz "5 yYydimdzs ftesW i mMhdsdOdzse. dtsdd sdzj2diddezd sfidhmre0jls
O dmMAisH Mitstlsdods » Mistcj o deso Oded2, wWOMT tesMistcOdzj dadz” 2 o

{Mdzso dzs?2 HEYO dz@§ MffesMise datsmyIs ¢ slIsC OL Ols! Mw sl IstsG 15,
9 ykzemlseakzjlsj, Yylsts detwOjlsy Mdzdh Ctsdd dRBdese s, O tjL kzd
Clss HOMIs 90 otsL B dzsMmis! it Mdisistej Is o0Ohk detk.
Btsy jIsd BJLIEY 2d)leJseodedj &4 MY yo, bts 90k 5O fshjlsdls!
ddzd doOyols: Mdzj His9 Ols! ftoddzydf Ods ¢ dztsded dzde’ = ¢ dz€ s sz &

¢
q

16



HOBRBLEOL telzh j dad §
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fodMsjnddls: v Hikedj. -uf s@ksylssdds H20dH & ¢ @ ddz
stejLor &8f. Jdzd dzj L Oded BOs siw MesEsd MejHmss, daj
00 ©wOMkls BEOCEHOEY kodk, ylst ojfls! Wik j W
dMC dzs ydlsjdz dets dn 1 WWjCldodesimls: . [ojdzOHyOk!: hO
ysts d&d Esckls ssMfsd Lss Ols! v d-"@cHd ' ) o BiseEad
Hjlkj?2 OdStsetddSts, Sktwdd hdCte, (ROl {ijiddy
sjtewls: Hjdd ¢d O tor dzgSj, Jfdzd fteddsjdgvls Cdzs yjor |
fH j &S Ods.

{Isted yod j

HtsygOde dets 1 5hd2 bfsbejsdvjls MsOCOd oddkd dd
usts jd#kz ReOldl. v OdS sAAESHE EOEGs koct Ofvd &, d digfty . | dgidn dz
5OC f5C0 tdz daj O jIlsfyw.

1 wdgdy® yOmlsts ko jteyHOjls, ybt j iz dizyds Msst
ylsts jets §dis' j dajfwOodey jss. [ desedy ' wddyr Glst
Hiekkg tsHMmlse jdzdzd Sz ddzd § sHyddzj dedes sz Oz 5¢ tsdzd S Iz,
sftctso j oy j dad 2 .

dbZC setsdds yYOMmkts MCOYjls OS: fitMmig kotddd d&j
NjdzO LOB®GOXO Hjlkj2 d kjROdkO ftoj>HpEHgE@Hs) difj s
or Cddgzls! gj dzv 20 bkddyk f§sksdkz, ykts v dzj Gdscts
2O dZOH d Is fiyw o .

Clstsls yjdkzsojS fsbjtWvd Mjd ¢ d tOeskk. 4SSk
dzj j sw fsH S, O ChSfEbHEEEO] Kj s jtoy A G5! d
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Esetsdzd € d tsltedyOetls dOkzduyd,j f(tetse dzj di3" , O dr Y dL dz
WOdzsOL dj2 B Istsds, Yybsts disekzls Btetsmdls! fdlss . 1 5CO0 0Odzf s
&Z0 fklsd odzdlL . 1 d peits jdpjdzdd Lkl daf@dnHvj, Is Hdetse 28 3 j dzlz, dz
HdBs9 dzOH j dzv yO.

S sesdzdCd Blstcd yos Is, Yylsts 0Odz€ ts¢ tsdz EftcOoadzv jIs drn >
jots fslstcjBdzj daed W, sdzd fr lsOs Ismw MmMtse jteh dlIs! dzj o sL d3ts ) dzts
Zf tcOo dzptled flzts Iz dzO ¢ stc dats 2 HistotsG j . SSEHO d&OMddzO Mmdzj Is¢
sBjMNOIs! jLHdI! thttetsy dzj j . rdLdz Odz¢tsetsdzdC O dgj 2 O

( Mis! Yd s Ow ff Otc Odzdzj dz BjyHE O tsetsdzd Ssd3 d detesC
frasjlsmw dL d&3j dzd Is ! MstcOIsj e ds detr , f sHtsB dzgs Odz€ 56 5dzd
Zof dlsCse € fdekz. 1 jEHOYyddS tltedyOjls, ybt fftlsjtwd ¢

dsfz2mM¢ dz2O0 MO H dzts

11 wdgdyoO By dls dzOyOls! flzls: C o' LHBowRzds dz Is 5 dz
Odz€ setsdzd € . Jdz Hisdzyjdz EoadHdIs! |, Ylsts 0Odz§ 56 5dz! Ef tcOo dzw
' wdady dgj Bsckzls ftoddawlis! 1 Iskz Btsdzj L dgj dedzze dMmisddzz. [ dz

14 Stslster j] OS¢ setsdzd $d EZHOtws siv  tosH@B,h 2€ s O daff tc d
[ tolz c-difj s iy dzj sts@ ts, co¢ dn slso jtcedzO Mmj dg* w ddzd tsded
sfkmisdls! mMw dgOMlstsdz ¢ 5 dedL € 5, ZowlL dzlz Is ¢ sO¢ cdzzB ¢ 5,
ftcj SHiSdzZ) ZO jeB BlstedyOdad ] .

Isd s ZHOLO 5 Hdk®ody g lskzOgd Ee s k{0 refkhjlk:, ¢O0
Bsdz tOL©ENOjl jets sSltedyOdsj. Jddezdo doHLddsj dfotdsts f lsiets sq ¥y
qzd EBjtjls! . uvbsd S fomd kscts OkSscesdd &ty O

l1tedB " dz! L OMIsOo dzv j Ish aftEstc s Pzl 2 MEEMED Biso Ols!  + GBsyYJd s
Jdz frIsOjlsmw hElsdls! LIstsls ftsHi jds fMmdatse O, fzlsj d3 dzj 51
1 sdz hddzmlsets dettsCtse dzgj o MddzOr fiteiydls Bsdz2 tsls My
detes¢d oMmdz LB AdsSOY kznwdwBddzdfy to dz¢ O. tdHSEd] 97>
ftesBdzf BO dzai © dr BIiBHOR, O © dn & "hdzjdedd. [dzed Bsc

sf 2M¢ dzO - HBERS Zzy@OdgEzs. Clsts  Btsdz! dets, d bkdzdL dlsj dz' dat
CSGHO bjtewdd, BGgltitgdg dzaj By jlsi foLetddls! MmisBj §ls
Motsd MBjteijddw. I MfemMEOjljifm: d&O MOBRS] HdMs, SCGGH
9" bkd@gdzr 2, O bt ftesmMdlsy E ddms oL 02d@ . Awvr fOHOjIs]
HEteOGC! 0.

14 SCBlstster fOHOEIs dz2O0 Hdes 2] i tsfydzj dzi M sdzr € dn
HtsB O9 dzV Is ! Hid 6d O MmMets?2 Mmydil d GlsHOEYEIlS Hj d
dzj zH Oydeffitias dzj § tod W Is dzts .

I'fs  yduLde B Ssfdd MOBSEZorOmy tdasjj . d3dz degdgts 6tsf -y jdaj .
Mg JMdets?2 dzdydesisd Btsdz! dets ff OH Ols! dzO H dzts. lohj2 i
f sd3dzd Is | , Yylsts 1 Ists ftetsdL sh dzs dzgj Istsdzt S5 M 9 O] . v O¢
JeotesS s9 .

1 tsdz? hddzmlsets EZfOoh drn REcKB&BE) dHde B EBSgdetf 2 OG" dets €
LOGIEZWHT 90 Is IskHO. ptcrdor BlotsC j et o fsCOL" 908 Is, Ylst
deteOs hdn dz©O Bdtey Z3HEIS © Isjyddedy 6BHO. Jdzd EHC
fsftesBksls LOB"Is! dotk COC MistcOh dzr 2 Mtsdz.

1dSgstez) EHOYddSd L Oy EIs Motsd ©OdE d fsHBYHEI,
fsHkydeh dfm! , sded o jtodzzlsmw € dcetej . Jdzed BEHEI k¢ dzd
fsCOL Olsj dzq .

{ud dz  dzgj Bdescdd detestd dOydkkzls ftwsyjnh taE@so d fJ
MOty Hzs tOL B jIs fYstesyds 2 Ctokze dOMdzOY HJ dzdwy Gl Ef

ssGHO o' ftwdLdOjlkj, vyt k o0Mm jMmls! dzd ydzOwv ff tetsB |
Bsy sy dzOyOls! dztseolzs Yy dLdz dzO Bdteyd . IfrtsBdisdjlsly jdzvdzO y O

1 jtor 2 hOc
¢ dz€ tse sdzd €, N d dzOs h d2 otsMmlsOdzso dlIs+ Mmw Hisdzy J dz ftets
Miskzf jdzj 2 tOLodIsdw dzdydesmisd. [dz Hisdzy jdz dL d3j dedls! Mo ts
C Htkzeddz. 1 jtar2 hOce ¢¢ MO 2 IstckzHdz 2.
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10 fijtcody wPEj Oy pdesf tedL dzOIs! , ylsts tsdz B Mmd
ftedL dzOIs Yybsts jets  ydL dg MsOdzO dzj 2 tcOo dzvv j B2,
OzS sesdzd S s dgj BSckls MHuHj dzOIs! 1 Issls h O, ERBGHWIS

( Mdzd OkS e tsdzr Bddzdafpjzy LYy Ofg szt j o ftcdC OMOIs! Mmw
sMisOoh 8 Mw ydL dz . lr H ts dzy dz Btetsfd s fdls: dz0
slsCOL" 90! MW ls kEHsotsd Msodw. [dad MSttejj dhi st
vstsdzr s Btsdzr sls BEzOO @ Iss  Hizists gt mifigty  j cose s h Oc O.

bz setsdzd ¢ HBsdzyjdz ftedL dzOlsy , yYlsts Bdz dzj dBEsyJls
ftedL dzOIs Yylsts tsdz dzj sy jl Ctdstetsdzdtetso Ols Mo tsd
orLoO0d fMmMdrtsdsedu ME B2  tetsejdgjtaf3tsiyJ IC. 5 Islisjct©svr dig dic
wWogdzw jlsiqw ElsejteyHjdedj: fic Ok setsdzds, v BJjMiddj dz
Mots?2 fjtear 2 hOe d MECOLOIL!: fic dagj HOYdedS, w B M

RGeS VIS o sMmlsOdetse dIs+ Mw , dzdfdsodr! nL z Woiiplz$ S oY tdec
l simlsOdzO0o dzd o O M 2 Mw Ok setsdzd s Mbstcj Bdlsw tsfilsOo C
dzz y dets flstej B Is* Mw detOls! BjL lsjte!, dOyddzowv i t

Il syl MEOLOIL!, yYybt {Ists dzj otsL sy dets. v Ists,
odzdL v Ists, J mMdzd o ftesHOHdIs] o dedLh j2 Itsytcy, 0]
sjtewels Hjde ¢6d © tlsHjdz dz" = fHj dzC OF .

[ojls o Isdd, ybser ftse jMmlsd yjtelskz, tslsHjdzweh
dHIsd dO0 ftejHjdzj dedgr 2 tedms Jtodes’™ zPE 5dy O Hzfpls dzf ig s o
ted M¢ .

[ Oossyded ¢ tdmClkzjls COYHM2 ttOL, CteHO YsCkzfOjl
sjtewjls Hjd 6. uvdgder 2 BdLdzgj Mdzjdz dqHj s Isdz €5 dzO
Hy d&zZO HOY | o Istsd3 MmjdekzhyjOdets dejfifinidts dg' ZCHtY Ists Mifseots € f SH oW H
f SHHBdzs - 11dstEsy, Otee®)j te W Is dzts tcOL Zdgdzr 2 Hj dzso s52- kg ME ,
OL Ol dzOY dcEtcO.

sO¢ dettsC, or ® BdLdz My daeter &zO0 BdteyJ .- I
BOC Md B3Odz Hzazs C BB of dBsyjlsj ttdMSse Ols! o sHdzts
LdOyj dedy, btz uylts dzjls MisOdzH Otclsdzsects B dL dzgj MO.
ofmMjets, GBI jBsd 90" jets Myujbo. [d OSCYj] L Osdmdls
B sdz' .

lteddzydtf HJjdzsessets tedMC O dBsyjls dL d3j dzed s o Oh d
10) . tOLkdgdz 2 detetsC dedSCtsEHO dgj tdmClkzjls Btdz h d
SHdzts?2 MHjdzCj. 1 0fteddsjte, JjMmdzd E o OMm dg® s @Jsls z B I
Yyj 3 600 HBE&ZOttse, O JjMdzd d&O fmMuilkz 10000, It Ist
tcOBtslsO2Ilsj Itsd ¢t f) HJ N jCowdesdc O 1s @G dizd [ idzd B dzdz
st jteOyds , s 9 O3 ftedHjIlsmw o dztscplsitles MIslsdin Sdas, s YE
EetetsL 52, ftesf zmMisdlsy fjtOyds. RLBjGO2Ij] tdMmCts
Okt setsdzd¢ dLBjGOjIs BOte. [fMdzd or dzgj L dzOjIsj Istsyds
zdsg dz' M j dzd v .

{t Mdzd o7 dzOyd dzOj Isj tsmootxHdizy Isi! O oB' tdt5jCdgdid & fCts diz3d M d
Ists o sjtwjlsj € tsdzlstctsdz ZOH Motsj2 HJWIs] dz' detsfyls:
o dzd B3O Is | dz! dzts mMdzd Hd Is§ LO mMtsBB2. [ hdzd 9r fslsj tow
ftej Hs toj H J dzp dzdz'dZd zts g Tzd € .

ItejHjly LOfdMmMd o0hdn HglBEp A2 Pl ztzDYj deBED
Anstesh jets BdLdz Mdzd 20 d L OfdMmd ~tesh dj. 10" Often
ontsHy dz2O tor des¢ d ERtH] M dzj ets, t©OL dzd ylzve §tgpdy, ¢ ¢
dL d&3j dzgj dzdw L Isdr [kZtetsedzj 2, fted ud de Bsdzj § tcOdzdaj «
sBfistWlisjd Mlse ® EZARtsHO M dajets, weMistwlsjd flss O
fesdet" "d ftod HsMisdy jddd ktseodw tshMlsOdsesSd d it

[ Mdzd "e'dzdo dL dcGter o GjHjdkzOR o0hjets fjHEGY to]
dL dzj . 14 BFfdzs OL Otels O, Nd ZOdzdWw f tSHiSY HOIs! dhi
BdzdzOte fMor hj ftoj HisY tog ] dzfp Geelatizs 5 WS H faR® ( Is! fw ,
sBRs2dMY T ST 9 OW Istsh deslsk d feshdzls: v o COdz@o j My
esdLtsh dts ] 1] Odkd.

1 Oyded M BHSE HdgW
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Il sL By des, 9" odHjdzd dzOCdzj 2Cd dzO B ORY-f 5BO ZBO" d dz
Clsts dzsL zdzed ¢ d s, CGolisty IsalatisH d 9 Sld@AsPidzOB@xdh d2é b dgi fnv O
1] zOdzd tetso Ols*  yJj dzze  y dL dz BJL OdStsetdv djftsihists.

sfMisOo Ols! Mw IstcjLor &3 bd ¢t tsHddz Isj Skhd2 HJd .

Ajdz2 GCO)3HEBets ydzj dz©@ ¢ ¢ BT Is stejLor &3 MjetsHdzy d oJd
Hdzd)ls Odetso W Isfyw  dzj H § dzv 3], fslssdd &3 MW yodsd d e HOMB].
fsBscOtls COYHBRE o9MMisOdzOs dzdo O h j BBzfMY Ok setdzdtEz &
SHdBGEs HdW" .

10 1Isdna LOMJ HOdzd W R osMMis OdzOo dzd @ O h  j Mw 0dz§ s¢G s
dzj syj dzd gz Isseo Otedh jMSEE @R, 1 OMj HOdzdwY ftotsotsHWI
Bsckls @dsctsdBz dZOkzydls: v dzO0 1 Isdr eoMmistej yoO=nr .

1 OMj HOdzd j ¢ detsded dzde’ » ¢ ZS setsdzd S t59

[eEyh jj, ubkt dBsyjls MHj zOk! detss, (ks MosHdl! dO
detcMskz atej dizv  sdzsfyr dzgj ZHOY. V1 tsLotdedlsj ¢ detsded dzgdz” oz ¢ dz
AclsCter ssdz L OMjHOddo ddzd fALOmMjHOddd HAEY dOoyddos hdan

10MjHOdd] ftesHdy Ojlsfw Stds Yyomo. I &syjlj ff
fsmoizzh Ols! . m)o@hpls{@Go dzvddg! Hdeddew Ists, d dzdSIsts dzgj Mfesmdls o

SOYHEB] LOMjHOd] dOyddojlsmw M ke, Ykt ojlsjttOd
BiSte! B J LO dL B O9 dzj dzd J sls Odz¢ setdzdL i3O. 14 MEBdz! €5
ltesotsHdIsmw Mmetste MteJuflgacy dz® . {f s B dzmlso s HOjIs B©HJdz
Istcj Blzji sfgw o dzd ©3OIsj dz' degs Mmadzkzh Ol d emMw e d2 t©WOL L Od3j dgvIs!
fsykzomlsoalzjlsy, ybts s Hd dzO LOMjHOd ctsotstewls s 9 0Oh j:

1. 7. o¢desdzeda3dz’ § daj ZHOyded & d

stsydOdz dz" 2 detpe M @d 9O doaOjls, O Ok tetdzdt fMistej iz Ilsmw
Yybsts Oz setsdzr bkfteQodzwjls jets ydrLde 8 d kddyltyojls jj,
Clts dtsy jls BT Is! sf OfMdzOw Btsdzj L dz' , BJjLIOBSISdyO, Zrtsi
Bisdzj L dgj tetigtf j . s dzOL " 9O ls 1 Iss A fOHjdedj &5 dz0O MOdsj H

1 tsdz fted EZHOt] ©Gls §OHjddw o0 MOBsS] HAS ©OLtEZh O
dzj sB R tsH d BEtsfyls 9" BiStcO: s ts dzlz Is ! ddzd o dgf todzlzls! d HJ &
o sMmmis Odats o dzj dzd Hisdzy dets ¢ tinls Olsyls s f tdsfle dz@dedniin d diitslz  f J o] +
l siimlsOdz0e dzd 9 O h 2 MW Ok BEtsdzds ddStseHO Btd hj daj MdB

I slsjted HdzW -tzbbBH BB GO MOBS], Ykt " fdeoef 0O HMAvW OdS
COC BHABO fstydw-: S Gt kzd HiOWdz s Is-jHEd' T Pw. O it IZjHtO ydzd & di3d U d
By HEZ MdMlsj BOB] deter, OL dzd ydz" 3 to" de¢ Osd d Ekydlsj dzv
sdz ntsydls oatsmmtsL HOI! § dzj dzdlsj dz' detsy wykzefmlsets ftsBjHT.

RGeS d, sjtwwshdj HJjd c¢d, HEdkOsls d sz Oosls €O
LOf dzj s@jlsfaus.d ctezffr dzOflstsdz S5 fsatsyd, Yl ccdzv"HWY da
fsmiskzy dls dzj 2H Oydzd ¢ .

¢ dzC se sdpf A yd di3tsy L OBBdzj 9 0dedy . t OQoadets COC d dzj ZHOY
j mMdzd dzOydzzls ftsdz' L s9 Ols! MW Y Issdy ¢ detsded d3gde’ 7 ¢ dz€ ts¢ tsdz

sWeEO ¢ dcetej

v gz | detesCd ldsMwishmy ¢ s jttOydwd dzO -Bdtey j &
fsLotsdvels fMiBd dzj Bdesets d MisOdzOe dzd o O Ismw . { Mdzd fsc
osMfteddzd 3Os Is 1 sts COC MdedzOdz s daj f sdzOHC OFR: 9 toj dgw
Bibts. 1 jkHOYyddS d dBsyilk tMsOdseodls: v, ttd ftosHtsdy C
dZOH j Y H] d2O Ctokzfdzr 2 or deter .

[Hddz dLoejMmisde 2 Bty jos?2 Codmkzdy sOdzs § dMOdz, ylsts
M MO ddzd § Jdztslsdtetse Oded W tcj OCtazdb s HOWBEFEEBOL | dilz
LfdusHduimMedns orfdoest ¢ LOfE, dgjEzHOyYyddS dHjl dzO o
CtcOder dBINHE Hjdter &3 edMEtd d OL Otelsdets? detets?2. [ dzts@
CteOder Mmkh jMmsolkzjls.

V dzgj EHOYUdZdC O 1SOC O jjded sMistEPONisOY L2 fis® jB oy 4, co¢
orfdoecj. [Jdd Mo jthOsls drn dkflkzd Mdedes, dHEls dzO ted
ftotso Odz0O.
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1dEHOYyded S d LOMIsOoadzvels MmMeotsd MyuilO dMmlsj  Ols: (
dzj Cslstster | EdszHtew sQdfiwstetf g dzldad g Is'H jalzr €d Hlzedm dz¢ H
tcOMisteOlsddzd Moetsd MmMseMmMise jdedz §. ¢ dzj Sslsster j tOMmMm!
OdzS setsdzd S 2, EfMmbtetsdoh j iszfmw i Is! MlsOCOdzr o BOts.

1 sdz hddzmlsets dzj EHOyYdzd S s MCter 9 O Is thfg ks@ dz'dafp’'zH .0
ftosHBd) O ls RBOdJf Edzdtetse Olst My lsOdd, § dsat o Mmisd
1dE2HOYyded S i snatsy 20 Ok setsdzdt O, SCtitster 2 dzi X4 dzO,

lfitein, o ftotsf OfMmls:

1dE2HOYdzd S dzdSCSEHO dzi L dzOj I8, ftistslay jLdgizO dfs dz Isdz] HfHER
dzdebkzH!' 6 {1IssdB3z fsotsHkz d MOk fsBjHdIsj dzi &3. [ dz |
MftcOadls! Mw Mt Metsj?2 dettts?2 OS], C0OC Okl sctsdd¢

1dEZHOYddSd oMicHO OGNy Odzdlzi L §d SEL ¢ tw@3s 4, fi
MdMmisj BBz, §SkfOsls dtsetsjy GOt MY Judddi ddd daC
"Gktek". [dd MBLHOsI WY OdsOLds 5 Metjd M OMj ded d .
9JtO o &BOeduiMEdd tihlg deyy ides di36 6 Gef) B dz'tsls @edzlsizslas 3 to
f kB dzd €S j .

SBGEGHO Mujl daj ZHOYded S O dz2OyqddzO©jls MsC e O Ols! Mw ,
CststesBBz Zotesy Ojls kotsdz dzgj dzdj . JIs BlsyoOwdedw tsdz
ftesdeter hdzr | f{HaOd Bddfctcd@By o BBtcOlsdsd d&Of O dzj d
{sBEc0s s dgj EHOYURICE OC yj 1 WWjChkdodets, COC¢ Od t

ltesdceter 908 h d2 detetsC Isjtewjls Ctsdstetsdzr dzOH Mmdls
S setsdzdSd BRBOY Bj detes, J Bd hdJdhsets ek tss
2O dzgj B3 dzgi Ywsweodwslsfpw., e’ j HBilstsHT daeter , B H dz
fsfBsekzls 9 0d3, JMmdzd or dzgj o MmMesmisswdzdd MftcOo dls! Mw
Ylstse rj iflsidls ! ftesestcOIls!y d dzOyOls! otsMMmisOdzOo dzd 9 Ols* M

1dE2HOyYydedSd 2 wdzjsls sls fslsjtes, 2 dedr o' OB
ftcjHf sydlsOsls fteder dzd, dets HOYJ G§wolsjted dBsEkl HIBE!
ftesyd MMO deter tyj dL. af dzdOE.dzdf @drs Mk Hz0Is j dz! dgts T
BZOzs Clsts dqL O tsetsdzdS s ML dzOlsj dz' dgs Mlstej d3d Ismw

14d2HOYddC JtoBHBAd Ojls §sdzZzyOls! EZHBoBd Mlsedj C
Zd3j dz M O smw . [B] WidWIs! Mj BeOo dgls 5 tpldds dap B Q@ < , B
1iEHOYUddSE djsBasHBS MCOLdl: MY HEs MOBSES HdZO,

1 OMjHOdzd] HzW SHdAsSGE S

{ Mdzd or ftedHilsy dz2O0 LOMIHOdd] ¢¢, sts EZfdz h (I
it dtols dats d3lz , ¢ wofidstO®lds: diil ted o j-Isis R EROCY sOEL sEO&JC 0 .
ZOL M908l MjBY OdStetsdzdtOdkd {tMmdj, dj MSitsd ¢dr
fsBjHddzd OdS tsetsdzd L o3, sts dOydzls fdls! wsfwlis! . [ M
oftcOaj or" fdls! fsteyds , LOIjd Htokzekzs d L0O¢tsdzyd
stcjLo" d3g, HBd jdz fsBdedls!, Yyt ttd Oz tsectsdazdSs, oMms
stecOdzd L Oydw oLOd B sdi3sh d, Cslsstolzs w dzOle o Q. E
¢ dzts dzd dzdz" j RGeS d? 1 slsts Bz, Yybsts tejLCtsj dzOL 9 O da
MOBSteOL telzh dlsjdz dz' 7 IsjdgHjdgydwn. | Ctdyj Stdaytsoe.
ddzsdzd d3dz i3 g jEEMisOBsEO®R]. 1} 8CO o' dOLT00jlkj
dLB@didd §tsisjte’ .

1dStbster j] detesSd otSLiOy Ol ftslsde Istsets, Yt
ddzsdzd 3z & | jEHOYUdBISe. ) jdMdbds SO dL v jRoOMmo,
flotsjd3 foHABH]. [dO Bujd tjddedsL O, d¢ amyds@Q sk
Hjde 6. 1tilstsBz &0 tyjd 3JjMmbbit tcttOddydoojls
syjdd §sotsyd. |1JijBSBABHd®ES scteOdsdydlsdddtsls ptgdls C ¢
odzj hdzj Bz L OC tsdzlz .

REEO o ftjHjkOR HjdZsosdts BIHYOCHER B @80 H IF dz
sjd, vyt d djkznOyddS, $O0S f§:shd2 f Ikjd, ybkt
otsMMmisOdztso dzj dzd & .
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Isls foyjdkz COyHt] bkbts, §jtjH &OyOdksd dewr, w f

sWdmd d cootstes 3] tey srtszlskzI$tddg S M, W dzj 2H Oydzd € . Il s
LOMIsOo dls! d3j dg¥ dzOdzj Misd Mmjte! j L dzr 2 EMfjsteied jdgs)jddgto jfilsy jdis2
d3 MtsMmtej Hslstsyj dzde” d3 dz© § jteo' n feddzydf On. 1 0O03J JMdd
sr Mvyd HO&ZEZEOsY, MCOYE: A sBts] kZltes, d&jdv Ltseakls ¢ d

[ 82 Htkze hEklsdls: AsseHO W MmMdyk §jtjH Isj tcdzd dzO dzts d3,
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mMCtes ydoh jetsmw L O tlkzdzj d3. { Mdzd btejLror2 d ¢+ wde 2 Eyc
MCtstej J] offlsetslfmwezir MABsyjls o' JeteOIls! tHJdz tcOL B dZOG 5t
stejLotets. Ir yj ntldly Brls! btojLor @ EyOMmlsdedCtsd3 ¢ tsdz

1.8. 1tsBjHdljdd d fesdcteOah dj
[r fedoisHdd &0 tr dsC ©OLd & fklswdd d §tddshndd
ZOh j ¢ o ) ffdusiOdzdiz h j ¢ 5 YT O. 1 sd hddhses dL dzOM e
@O tor dZCj kOSCxyj COC d o fwmofmjHds odes? yduLded, Ists Hj dz
Joh MY ja ddd djEzZHOYO &O ' &$j L Osdidl ks 8 Ohd
slsdsfdlsj ftodB " dEH dfs fdsdin € ksls fijdstedds,z OS o' § j o dat
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dewer d t©dmso.
Isdzjj oemjets 90" EMfjr SfjHjdvjlshvy Mfshss dshls:
Ldssydw dsd. REEBC, dLddh dj ©OHEshd2Mw EmMfjakz d oo]te

dzOC Of dzd 9 Ols ¢ d3@§l${¢$asf Jddif Bt Qo dzv s Is jets ykemlse O©. [ Mdzd o
mMuoOmisdzder &3 dadzd dzj mMyOMmisdzr &3, ks or fFwlsjtewjlsj HJd 6(d.
[ d&zv Iss¢ ts, Ylstser BI Is! fsBjHdIsjdzj d3 dz©@ tor dal j , or
nZOH dzsCtotso dzgts d tSlso jlsMise j dedets. j 2 s € Gdds'  fotdsdghig' B dar @ ) Iy
JHdzso toj o3 dzdzs BBdzd tslstedyOs s dBdesesy ftodzjLrdtsy dL dra f to

" des€Ists € j Odz

{7 des€CO¢C € j Odz, J G 9o tsdzdg' HodY klsMfv o9 jts d edzdL
Bsy iy WOHBO OIL! M, ClFHDSHEGEERiMIO) sgL @®FHGFls oo jtern. |
MistcOr O, CseHO BlsCter dzd L dydd dzO ftetsH Oy Iz, O ftef dets €
COYHMr 3 fEdeS Issdy tetsMmisO. Clsd ykzoMmlse® dzfj da3jels dzd ¢ OCTts
Istsdz! $ 5 o dezlsted o OM.

trdes¢ g sLde®) j &3 MEh jMsotsoOdedd. 17 dai @By jlsy §tso
dzdh ' EftcOQodwlis! Mmotsdd3 s jHJddj 3.

[Ci0O0d dzgfj LOBBIdIkmMw 5 ©90h jd B&ZOeY sdizydd, dets d
Hdzj d@3, S BGEHO dzjesd2 ojbjttt dzj MiEEn g B £z cOmiIskE OEZM®, ©
histstedz o sdzdz" dzj Mkls o 0OM dzO MEOdzZr, o' dBsyjly LOfOdd¢
fmMEh jmMsoakzsls Istsdz s & 90 o© cEtdzsej. [ded BkzHEI EZcdtetsy O
fsojHjded] o3 Mists tOL &2 dRZO.

stew ¢ dzf dwshilbcsgjodsdy dt ®@Bsyils Z§fttOo dvis! fMsB t
4 dzd W . Jdz Eydlkmw BJiLBfOMds?2 fttOllsde) dotej f z0o Od
sHdlk! o dstej, O CBEHO MisOsOls! Mv¥ o O Oded. vMmY

[CiOdz @3y jIs "BE, Is'e Hdgddy Lditsy dets dztseo d Is ttr Bz d 5 daj
HOdz! dgdr thstectsotse. [CJjOdz sy dls Brilsy fOMmde d3g, o daj 3
BEHjIs] Gldtsmdls: fw ¢ dzgj Bz, Isjdg o hj hOdefypr, ybsts or
1 d3sydw oz, meiis sjdzdod MsMmtej Hislstsydls: Mw dz0 toj Odzdw r 56 j OdzC

RGBS HEBsdy jdz dqLizyOls! Isjdznjdzydd d f§tseotsteslsr tf dzf G
Htsdzy jdz2 detcOls! o BOtd B3OMhIsOBj, 0 day dOEzydlsmw o
EftcOQodzw s tor dz€ sz, Istsdzt €5 MtsB 2.

1 OdydzoO® h d 2, LOCdz®r ydoeh d2 dzi MEBdz! €5 or @gsHde’ = MHJ dzs ¢
fts ofHJ. Jdz dHjls d2O BBdZ hts?2 tdmM¢ d bijtwjl Mmot?2
ftesdetcOQoah d2 dzgj MSBdzr S5 teOL f SHtGWH, Bro0Ojls dzOMmlstsdz
tcOL BB MsdOCOL HOYJ ISEHO, CBSEHO jets MdMmisj @O HOJIs Wwao
detc® LOMsOodzv jls o0OMm BT IS! mMyoOMmlsdzder &3 ddzd dMY zc Odzede
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oL sy desmisd o 0OM jes ©OL 2R0O. SSEGHO of tsn 9o Oy dzr
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ltesW i MMdsdzOdz? dz" 2 detetsS fod LikjlsmMw edzsets?2 (
ttOHEkjls ddd f§jyoddls dMmntsH dn st j @y dsdts eSS s
dzj f SL o 5dzde® j iz dg© Y .

(s yd sdzOdzr dzO% deteO

1 sdz hddzmlsets dzg Hj2 Mstej BIlsmw ¢ owBLBEYHjddE (
OCkjtr d ftesWimMihdsdOdz dz@ §| Mytselsmds dz@¥ § sz yO¥ Is
ttOBtslswed, €C0O0¢ otOyd, dzilsyd S df sdudrdds {fdite QfetfHsGpYQ Is j Sdis
dzj cor, tdd fsCEfOsls dtslsjtej2dr j BddzjIs', dzjlsOs s
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RGteOMIstets] thikhjdd] d &@Btsyjls BMls! yjd L OlsYEc
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1 jtear j dzi M sdzr €5 tcOL or Anstesh jdz0 ¢t f sHEBOJ
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10 tor dz2fj {1 BsydtsdzOdz! des fteddgwilsr j tejh jdedw Mmd3j to
BSHjdz2 1 BsydsdzOdz! dets?2 deter ftedHW dzO dif sHsd,
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o fdzj mMCdoeOsls Mmeatsd { dBsydd. lTdetcOoah dj tsB dzd B3O ¥ Is
slsyow dzd d . t OHtsMIs! d Btdz , MddzO 1 BsydsdzOdz dztse s
ftesdmn e &S jd2O0O mtstetsh d2 detes§, Mistej d3W h d2 Mw B J M
atsLBEYHOjIsMw d dz HJjEZOjIs MIsOGaClk o COYHEBH LOJjLH,

] COLddets dzeBWIs ftsHoertfdehdn. O3 dOdkzd o Os Is B
I BsydtsdzgOdzj dz d dceteOjls Btsdz . tsls (sQind ditsizlst] tdaemg £ Ysliz C
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Atstesh d2 dotetsC.

t OuHd 90h j2 ydL dzd

SSGHO BBjL!' WO EZHOtdkMmMw 5 ojlsCk, tdO ftodrtsHC
o 'mdzj jIsj M , O dzOH MmMBB B2, CBGHO MmMszf Ojls] ISOC
&z stk lz, or By jlsjy dzdBts kEZHoatdlIs! sBi jd3 o 0Ohj
o jtodzzls! Mmotsy . lr Hj2Mlsoakzjlsj { d3tsyd s@O@ dasQOL dd )
detets§ tsd3, frisOshddmwy MCodlOls! Mw M tor dzb tsd3, d BB
L dzs s d, MstcOR O ddzd tSlsyOwdedw o© Hj2Mlsadwrn ddhOjls
o0Oh ] Yo jHjdd] dzO tor dzS j , O dzj HO9 Ols! otsdzte yYko Ml

7 JfeH d d&3Mw dz0 tor dats C Btsd &3fpw J G5, dLBBtejIsOj ¢

otej dBBj dzgj B flesHESdYOjls fjtejntsHdls! s MEOHO § §&HI
[ OttS 1 k2edkzOm fdhjls o Ardmydtif ddddtese Odzdzsdy e tetsC
Cs@y ofMmj it of MBLHOjI] o Motsjd ML dOddd. | Oc
fsLotdvsh j2 (oddizt MesBBHE kotttyjmMitses MOdss
ZOZOcOs h j2 COCdj ddst ScteOddyj ddwo.

[r §rkOjdMY B'lk! B&OCEHOWGS' tqd§k f s do d
B jcObste smjtCMmkz, Csktster?2 fLdCOLOdk Motsdd ftd
StcOBdzd. J1td hddzmseats dL &zOf dzj §ddBOjl, d&ZOMC B
9T O O] & Motsd ko flso®v dapj dels te§ g . | fff j dzjidadftis j df3 t
jdzse jC ddzd cwkffO ddsts LO dOfm, ddst fskds.
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[ ifissdz mOse jdzly, §MdRqdOlste dL | OwoOwHmMCBEt Lkdzdojteh
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1Iss jHddgMIse jdgdz" 2 Mytsmse fojzmfjls: dzO tor dzl j .
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©r dz2€j "BrCwmo", ©WOods COC d Hd" §jtojoisHdsSes §jEdSH
HickzelBgs €OLHjdr 6 lsjRdduyj NStk 0doddL k) .
5. (OLeOBskO2k] Mojkkz bkfwcOodjdd¥ COfdsOdsd. I

HdzdIs § dz! datsj o' 3 d o O-dedsiyls j df I telzetzs X pisdylst ¢ Off -flas@izlz@yj daff jIste j I
or MsCts?2 Jtdsr dzd. 1 tsdz' M dgflswpjtsiz! d clfigitstEotst®?  Hj dz@js st de@ejlds ! ts
smisOdz dz" = HeobkR (M. cdkzOelkz 10) .

6. 1tdddlsj-! ElstiOofistgsMdzOBts] Lo jdts o dz# B2 MdMmlsj d3
bdetsdzd d3dz" = (ZEsetsdzdStso 0 vyl ZL dzOlIs! COS dLBjOls!
dmlsj ¢ dzr yor h iz Jisf zdz' dode” § MmHJ dzCd.

7. l1tsBjHdIj dzd HEBOS Is, ykzefmlsoksls d Hj2Mlsolkzsls dg]
9L GCdzv dzlzls! 9 G dzlz B ¢ mdiBWw, slsC OL Ol Mw lIs Metdrm ddzdze L d 2
B hdzjdedv d Hi2Mbsedw. RLBGHREEHY MO Y dzif o ts Hzfs ) §) ) EzdzO der
9 0d3 dzzy dets ttOBSISOIs! dzOH 9 Oh j 2 dzd ydetsfmls* & 0.

1. [ouwuwJloéc YurRm[[ JI1RC

2.1. 1wsduisdj vyjd

Wa l | Street dZOL "9 OQjIlsmw IsO¢ o yJ Mis: Mmis4 dzr , Clst
Ydowlsdz d3 OL Bt HOIs! MW  tslds Istfj ®lAP). dzjl dzdfvwe " G IsdeusiS sfo O dgisin t
s ydoetslkdz n. 10 Wall Street sfhtej dzdzs yYyOfmksts ki sd3d dz
"COBOdz " dq "tevyr". REtotsCd GctcoBwWIs: Aa"ared” L OtcOB O
"COBOMs " tjyklso.

"1 e HjwY lsgwc GagPtcy oljlkes . f SUEZ OIS j dz zd yts, fMmlsOc
tor dets¢ fts2Hjls o9 jtern d ordetr 9a0sh jj Bl fwseorh jddw yjc
odzdL. " [y jHAGBEHOD jYy, ddyts, foMmMisOedeh jj dO Ists, ylsts

SlsHYf @dvY vyJ da
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MEBdz C 5 cHskisoj I8 Of d&zZOIsdIls! MmMdzj ke h d2 YsCEfOlsj dz 0.
RGeS d, dzf MysmMtsBde § HOI! tOLERdEs] it H]dd
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Llsts BOCE]! [dscdi Melzd OFEdZd s Hfsdfd dnj o dzdkz y H j dzd J
sOC B2 tyjoadHdzr 2 otfttsfm. IwsdmMaHddz OC lscfadz. 2 5B (
Il sls "EHh d2 fwdBitt. It ostejdiiw CtORO 1929
d oHtlkze dzj B' dzsC d @zj Lt ffistc Lhwde d o stedls; A
HOHEZE?BHdd dL CdzjtcCtso ©® LONZO ceteotstedls ABHG
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Il sL! B 53 tor des€¢ 1987 c¢tsH OO gz dslsls slols tsdd Cy@Hy) dadjd
akzyd, uwdd® Brdzd. uvO¢ ybt dqLdjdddhsh: eotmftedwisdj
[ sy dets fH j dzOIs! ind ®BHddz " OG. U s, Yylsts o
sty dladd® ) d3'j 6 tstc ALsdgg' t&a OH d © d H § dzH
Mlse j dzdz" &3 B EBOC ORI dzO IIstsls
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zd Mists¢ BEABOG(. [ HJ dzfn
MtcOodzj dzedd M § Oo dlIsj dz!
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BJL HSRBHO? 168 ©0OL9J
Mssddismis: d Mt HMilse O.
I BM. [(fmdzd dedSCIlsts dzy L On
sOCtsets, Yl ddSCIlsts dzj
Airlines. ) SHddz HJ dz

MdeOtjlskz. 14 BByl
1sm¢ssmqs; @O Uni
Htokgts2 150 HBhEOss. ¢odOSE®RfOddYy daj Kd dij ted 2O
OCkdoer, dr Mssddshls' syjddeoojlsmw KOS xj, GHJj to
Kjdz© 0¢ydd Byjdd MkOes MowL OdkO f) C o Oded j 2,
dzj d&Bjjls ss@sthWN ¢ IBM. f[daj §jHMmlOndvjlsmw
h gz tets a3 H dzq ezdath 2 A3ty gt dzLl zOUdlsj dz' dets fser h Ols! mw o {1
MdBd dO 1?2 yjdy , Byjdze HAEZJddks?2 ojtjosysy.
Ajdz®lsts fjtejMmjudddd Stede" n MftesMO d Gt Hdztsy jd

SONHT2 Mjt! jLd 2 detesS Hedyjd §tsdddols! 6
OOd&dL g jlsj, ujd o' dOUdzjlsj §CkfOls: d ftHO O
{OLtejh jddj Ctd¥ ddSlko

1 0 " dzs | Jd Mis sted Gk fr sstcetso yJj 9: ftetsH O
Al toj Hdzsy 4 Kz j B 5 ylss ftesHOojy ftesmdls L O BsFd Is
ftoj Hd&ZOGOjIs L O dZJG'IS l]tesHOoayr d YsCkzfoOljdd eoMmjct

1 sCkfOIsjdzd RAtslswils Ckfdls! CO¢C dBsydes HIMjodzj, C
( Mdzd HtwjHMISOadIlsj dzd ©Bjdm Gcizf§ BEHEI Eftsttmiss s
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v ftesHOo yo j Mmls: 9" BBBG: Y HOI! fsCO yj
ftoJHdzsy jJdzgdJ 3 L O IssoOtc. v YBSEFOIjdY Iy J M
stso OWeH Gacylz B tsdz h j .

H4HJ d&ZCO L OCdz6t yojlsmw, CtSGHO dz2O dicdzse jdzdy HEMIsd e dziz
Mse d&zO"h Oj Ismw  dzO EMmMdzcedw JtesHOoYyod d dzOBOo dzv j Is, d dzd
Emdzse dw dzd fsCkf Olsj dzv d ftosH O] Is yklb:dasfmy h dedeis.¢ 8 to

dz0 9" t6C
Is 4 9" B

sSCOL"90jIs HOodzjdedy d dzO "Br Ctso", d dO " dBjJHOIJHJ2".
SsBEGHO stk Olsj dz d ftsHOe jy ItsteekzslsmMmw o k]jHJdzj
ststetsf W fr]J. { Hisdzy dgr hjojdzdls qw B MiIstej j, J Mdzd sded
Is ts dzff 52 otz g gl ] Wdsckls oad&kjh Ol Mw o Mftstc o dz¥ Bt
J fdzd 1sdz ¢ tsdzj hetsd3 Hsdzets, Ists Htekzets?2 dotie

JmMdzd tdz BLEH Hjtey Ol! Mw or MsC 82 yj dz , sts Httkzet2 d

v tsdzf O dz;isu’ Jdzdeh drmw LOMOsadzw jIs ftesHOoytse d iz

Htczeckz. 8H]j&ZEO Mo jteh Ojlsmw, CtSEHO Ho O ddgj dedw Mmtseo f OH
stdg dzmbkm Mmissd &ssMmisd

SOYHOY IS O dz2O 90h jd3 Bdtey josdz Isjted3d dzOdzj Mitsls
f ¢ Izjfde) lsiz. 1 sCEfOljdzd sk O ls, fslstsdidz ybts Yy dHOs s |
Yls s sy dH O Is, Yls ts yJ dz Ef OHEIS. ] csH Qo T d fsCkf O
dzj sftejHizdoh dafmw deotesCe. 1t dited dLdB3jdej dedY yjde
MisQltesH Oo yodzd ddzd § sCkf Olsj dzv o3q .

1 sCkfCd "Br COq" Ists dzG O5 Is tor dets € 99 jton, " toctsH O
fticdmikzlsmise dj dzj sftcjHjdzdoh dn mw LOMIsOo dzv j Is M Isdw
fticsHOoa yoOrn d sCEkfOlsjdvr ftlstejBdesfls: ftsh jojdzdoe Ols! Mmw

RGeS d  taf® 't@r@lgdst Mt oMjcets BJO: dzdydts, yjtejL ¢t
COYHBGEB JjMmls! otLdBsydsmls! CEkfdls! ddzd fttsHOIs! . sO)3HO
ZyOmlsded ¢ s tof dzf O, 9" tc O ]lslmlzr P dhinj Rdpds® Y jdfn ¢ W] dEOOIs j ¢ S tc
Ms®y j dzd § d3dzj dzd 2 "Br Ctso " d "@BjHOJHjJ2" JtoBy O ytsigsL H O
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fjBw BSdjj bkojtjdds, tdd sSoitlsdjj fesHOss d ik

SOYHOW yjdz® ) Bgs®ef PjIlsddzd BjLHj2IMsoad] ofmjn Ey
SC s, foLotdvshdd LOGd dizls: o &OMMseks §Mdnasc
OdzOdzdL qtelz j IsJ ftsojH]ddJ et tse . vdnmdzdyud mMSdJd d
sBi jClsdo dz d.

UjRdgMS 2 OWOszdf ted S ZOH dzOv ROMMte O  fd 8 sdsE d
tcOMY sL dzOIs! IstejdzgH d dL o3 dzgj dedw w9 jHjdedw Istsdzf ¥ d
et .

sddz dz" § ykefmlse ©

sftesmdlsjy] dcetst O, fsud Bz yjdzr ftshdzd o9 jrigh, C
slso-psdzr M j CEZfOljdzj?2, yjd ftesHOoysse. Clsts dzj o
O0¢yd?2 ddzd W' s yjtemtse, oMjcHO tOodets yYydmdzz € k4 dzj dzc

( Mdzd or ~GStldly SEkEfdl! ¢ cdlstc®Bls HAdz@zY Z alz] 2 ¢ Bte fipCC
{ Mdzd o' R Blsdlcjolfis 'SIK'P BOd@L sd&s] &iIsjsets 2 90 CEfdk
ftocsHOdzdzr 7 dzO Bty OCYyd?2 BHJBZOCtY . 1 tsdzj j Istsc
fsLdyd?2 d2O0 ter dz¢j W' s yjtemse Istsyj HJOS . K J
C tsdzj B Odzd 2dzts[figlidsq] daf@rodztsfylsd d MlstcOR O E ftosHOo ytso

lted otMotHWh jd3 IstejdgHy "B Cd" flsdddhilsdyd
fsCEfOsls HBtsEs Bz, vyt SYydHOsIls, ylst yj dz
"Hw®iHOjH]" vUykoMmlseoks BsEEeON OO f it RzdzBo Gls! Istsd S
sflsddidmisdyde § "B"Sd" oMty yossmw M dMm§f ze Odzdz" d3
oL d&zjlsOjls 90 jtR. Yj& SMisteij drn uykzeMmkeO, Ikjd Stk
Blzscdn "B CodZLEOEMWsHIl 1 dz

SSGHO yjdg fMded y O Ismyw sts " dRBjHeo jHd" ®fflsdddMmls
Hdhjodzj. "J17Cd" dOfkzcOdz d cetlsser fslCkzf Ol! bd
fsBjHdIs] dzv 3], sdzed fJtosHSd Ot ls ftotsH Oo Ols! Is fiffwts  fif ddz
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CdzyOjlsmw ISBEHO, SCSBEHO "dBiHOJHd" MlsOdtsesvwishy Mlsttork
Yd dzj .

lLrdzjlsr d § OHj dedW

JOdzs CIsts L detwtsSCttes Hj2Mboakjls COC tOLEARds] yYj dtse
L i3sydtsdzOdzt dztsfls d . 1 sdz! b dezhigls sz ¥zls| Ofts dz & elzy 6 HzC O H H zO 2
BOMMO " B ¢ o™ teds C*O Isd3 joHDRs jlsHjw2 o tsdzdz Y OH desflsd d MlsteOR C

trdes¢ foHdd GOy BORWsiisd sCEZfOjdj?2 d MstcOR O ftosH
fsCkfOls: ftod BOCMHdABOd dets?2 Hj"jidedL ddgts stsdHIO] SHid d3@sfs
Ylsser dz ftesf 2MmisdIs: oLdzjls yg dg O dzj s Istsds, co¢
ftosHsdy OjIsmy HB Ikjrn fBt, fs¢CO "BrCd" HisMmis Ols ts ydzts
sStci BsSo Odzd W d3 f tetsH O9 ytsoe .

stizlsdL dzO oL dzj IsO LiRjesdvn diskz otdiids oldzts dsts , d cGe@X d . ( Mdzd o s
mMiBw dzdh! dgj Bdetsects Mddz dzgjj HtesH Qo ytso, sts tr dzts¢ f SH
Yylsts L dzOydlsjdz' des fmMddz dzj 4 ftesHOoytse, Ists tor dzesS 4 sH dzd d
sfted Hy dzd s , MYUED WD "B CHBEH O Bdzd dz2OYddzOesls o™ H' 7 Ols! fmw .

RGO hdj dzO fsdedyddedy uykzofmlsoakzels Misw s Oohddd o
dmf Ow jIlsmw d ftejotOh Ojlsmw o EBTMIC(d. SSEHO dzd ¢d
MisOdztso dIsmw sylsd o-jinizld ¢ fiyixdiats dzs tydzj & Isfg@Bz! dzOw 1+ BIsYyd W,
oLdzjIsr, orLoOdds § Mistej dgdz ded j &3 f sCte" Is! Hslsjted, B' 80O
I " dets € mMdzd L@ sHOH dglsmls d "dBJHOJHJ2R" d Mstce®Oa © " BT
sydlsOsls fftctsHOo Ols! zO o Jjth dtzi -

ftoj HY Blotlzl SO L Oz@ B 3 lEzd |
otej &3 HOHjdzdw yjdz, Bded dzj fHtetslsdeo HtsHOIs! d dzO f Eklsc
fsCkf Ols stsdz? €65 HJM jodzj to " dzts ydzts 2 Y4 dzr . 1sC0 ftofs
stcj Btso Odzgdvds d HftosHOoaO! 5 yjdagj ftejHdzsyjddy, Mf OH

15 d3d 6 stsG 5, CoO¢ ftede " dzd B
f Odzd ¢ s9 Ols d ftesHO9 Ols! ftcOCIsdud M
dZzOyd dz0¢ Is Mmtse dzOh Ols Mw  dzO0 H toj H dztsy §
tor @es sy jIs f OHOI! yjde Bf Mstcts.

[ dHjter Istcj dzH ts9

1 6 HOdzeldtsthlls + € dzj 2, Cslstster 2 EZHjYdoOjls etk fr 9 d3d fn
cozf fr Gldshwismw ¢ MetsjdBz ddHjtwkz OC yj, CO¢ HJlsd
otsL d&ZOGteOHdIs d BB Hstedny Bd'r - Sitdtsdzds , s dfd deOiSHOZ| J s, S SEHO

slilsts SJHJIS tor desydz" 2 IstejdzgH? [IsHjdz dzr § dzdydesfmisd,
ftcOoddzs f dzsats CsdzyOsls. 1 Ofted d3j 8, BodzzhS L 'HOAL Bdc'Olsy ¥
dL uvjinrOMmoO ftod BLC @GR OB i3d MmO dzdzd 3L OC sdeyddzd o MEH] Gt
dzOh dzts iy rd G HOYJd d2O BwBOhddze d dd3 ftedh dztsfy? j - Olst ¢
qdzscHO M s Bdzr MtLHOI! IstejdgH, dets tsdzad, C0OC ftcOQo d dzts
yqe dzo ( ffidiz. ¢ dzOo Iz

visdzd V) &z dzdzj .6, deotetsE dL e dzdd, o' MEOLOEZ o Moty 2
-dMlsddz® L O Ijrmrdzduyud MSdd3 OdzOdzd L sd30 dztseolzs toj o sdzé yd sdz
Mz dls dzdH j tesd3 tor desydes? Istsdzff r'! 1 sdz' h JdzPlsayg dajc tets€ s

1 sBjHdIj dzd vyYkefMmlsokesls MmMjBw otsL dzOGteOy H j dzder 3], Ctse
fosdetcOoah dj vykemkseokels MmMjew dzOC OL Odzdz" B, CSEHO vygd
ssdzf ¥ dORtSHWISMW o Mowlkstsdy dzj o jHJ dedd SlsdesMdIlsj dz' dets Ist
dZ2eyJdzj, Bded MsLHOs Il MiBl ddH]jtcO. RCtesCd, whEhoshdj
Mo MtsLHO® s MiBj dHBWEO.

Il 5 ote]j dgw osMaBHWh jets ItejdzHO #ABTF Cd" ykzemlseoze Is f
tesH dIsj dzj 3. YJjd3 Htsdz hj MtriteOdW jlsmwve Bicj sz H B lissdepy jod
By 2 O oL @ZOGIKOYHO] Ismw , sdz ftesHsdy Ojls o jMmlsd MmMjisw
HSBOoa dzWwe Is datseo '’ § fsLdydd ¢ ZyJd SlsCter Isr d3 ftsLdydwd3

S kOs s d fio]e

19
Cd 5 d&B?2 vyjda.
dzdv f§t5 vyjdaj dedd

d
J dzj
s
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"fdHOJHd" vyYykembealkerl, vyt da dOLOSCBdGEZD O d)d st
ftesHOy 2, tlsCter 90l fsrdydd &0 eSkfSkz d ftdmsy:

1 sCkEf¢d MyoOfmlsdzdeor &g "B C ORI " d LOCtrisdy i
stcjdzH o990 jtorn. 1Sk OIjdzd ykzemlse zt sdemy @O dads’j dge0.d to
HicEedd { ddtydtdzOdz! des o tsedzj yidz o f(tsyj mm, dzts  dzc
MsLHOs s oasMaHWh d?2 IstcjdzH, MBLHO I Motsjet dzdHJ tof

1By dHOdzdzts dzOMskf Ojls vyjdeser 2 hsC " 20 ter d
fcSEfOjdj?2 GCOL'T oQEBEH™ HadkEsPbsydges. | shosHY
dzd nr sHWh 2. "1 ed" vykeflsealkzsls MjBw tsBdYJ deder &3,

LO tsBj Hs3, O "B®BjHOjJHd" ftdtsBtsHiW s Isfyw .

Ajdesots?2 htsC Mmjils Mg O dL d3d dgj dedwv tor dzflz®o © § O>
or mMtsls, "Br ¢d" BkHEIS BBSdzj | sMmMissteisy dzr O "d®BIHOJ
HsBRdddelze M j2 ctekffd o fsdddLd MsjHd JjJi (sl
1dMétsdz €5 Isjrdzeduyd MSdn gddzH d C Olststets ® ECOismazdy I o @
CodWdekztcOyds , ZOL "o 0Ojdi3r 2 AHdojtecidzydj?2 dBBIHOIHJ:
Mz yOJ4 vygJ dz HsMisdc Ot Is B3OS Md i3z 3O, O dqdzHd S Ot ¢

ptej BB fwjH"  HEN jets §HI JBO. " daftwEjiyde dy Ha gew
fsrdyd?2 dz0 §tsdzdy J ded J .
SSEGHO ddijjl dijMmMsts dadfmrtsHWwh 2 Istc j dzH , "dgj HO | I

Cslsste’ » yjdawls d d&OGCLOYHOEI L O Ists, ylsts wdzd &£ d3d
dzso " j Hisf sdzded Is j dz' dz' j H HdeL@fjysfify . d | Of Qoir dafst€ts o R tsSH
1 sdz? hddemlsets dz#Bdls fsBjHIjdzj?2 d McjHMlse © BOMMEs
ots oatj 3w dr tor dzf O.

Il otcjdgw ddmMratsHWwh jes ktejdHO "BrCd" Ijtewsls H
HEZztcdzts . "r §G¢ s LBOPEsd tsLdydd d dBdsecdi dL dd-
ftesHOYd fSHISOEZS do Ot s tor detsC o dzd L .

YjtejL dzgj Csltstetsy otcj 3" " dgd HO j H d-"H j figiss@ddtstadv I$sfig O dz
j 53 dH Odzdzts, ftesdmMrtsHdl yjdtser 2 MOkl @Mjls Juizp ¢
wolCd d20 ftwHOyE d wr dzs¢ foHffter cdoOjls o8 jten.
sster d@3 Blsjy tlejMmMddz LOtejhddzze o MOd3r 2 t©OLECOt f
AJdetso ts2 h s¢ fsmMivdz Mj Bk dz0 oL By dsects (ot
"R HoflE@dRZd BGMlststetsy-dgiijifsul . " s'ls®dff'ls tjBj sk Ekftdd
[z h Jfr]lSSIZJIS, d Bdz k)yj ddE(sSeHO 9o djcts f sddsfmils! b
B
s
r

nr- e~
7T O

f
tor dats HisMisdcedzjls desotsets d3d ded B3z BRBO, dzj MCtsdz €5 s
ts tc;OLtsaOa MstckzC kztolz, ZzOL " 90 &3z AHdo jtcJ dzyd g 2
CSEHO vyJ dg HtsMIsdc Ot Is desea tsets d3d dzd dzlz 3O, O ddeH d G C
dejtejdydw BT Ctse" EZCOL" 90 jls dO d&zkzyhjij otj &3w |
s8yqdoOdz dzO®scff d - sdz
VU BIsHj d& desegts yYj dzso j €O jMis! MotsBBHABZOW otsdv (
ctezffr fteshj d jets dziecuyd Blmdzi ¥ doOls: . 1td 0OdzOdz
1 O3 dgzy dets tsftej Hy dzdIls! dzOf Qo dzj dzdd HJ2Mlsad?2 Istsdzff "
Jtclfy LOMOMr 9O ls dOM d LOIjd@dwels dOhj ML dzOc
MemMlssdls o Isd, yYlsts dr LOR90OIr 90jls B dzsOdzdIsj s Is.
Yyjdg Htsdz b ftosHBdzY O sfmw oL dzj ls, sj d3 BBIdZ! h j
odzdwdzd iy ubpe'flsed c'daSteldiclzs Is s OMdz' | MdBf s d §ofs
Hitsdz! h j ftosHBdzY O smw My OH, sjd3 BtSdz N § 0 dzOdzd Is d
deodestcdtolzs Is fMmdc dzO dzr "Br Ctso " . I sl oy 3z ftsdzj L dz
12y des toj h dils! LIOOE@RJ] B ddzHd S OlststeOdsd Mmdzj Hfls! d ¢
vteJ2Hjter o ffjtwOydsodadztsds L Odzfj dmytsdz L zels daj ME
d fmddzr ykefmlse ydzj dzese Issdzffr . [ dzd ®lsmdzi y o Ot ls My
f BHHJ tadfC dntf tetslsd o dzj dzgdw . [ dzd MBI @®W s ddOdzd jsdzlsstS o i B
2O fdz §ftsmdi dL digj dzaj dedw yjdz. vtej2Hjter o LOdzi M
ded - .
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[fldzd o' dcCwOjlsj HOdLjSt Bl 6fjtOydsddsds L Ok, |
OkO&dLO o jHjddw ksdfr. 1Ohd MEjd d HIJOCLO®RE Gl
vjoddujmMSd?2 OdOddlsds wodwjlsmw fds dOndy &5 HBOMMEe -
Cudf! ¥ Isj otsds.

2.6. vftcOodzjded) fHteslsde ftotsedesL qtetso Odad W

[HAZOYHT d2O0 Mmj 3dnizOtdy tWs daddylsic jrlgfdedz toe sd3, CBlstter 2t OM
J tels B dzdzd s dz©@ H B dkz&ZOtese o Isjyjdedy btejrn dzjls dzO
fnq’dz Jets, YyjdBB sz ckkCtsotsHmlsotss Odzmwy Hted fteddawisdd
J", fwodtsft OEshilfz sCttkzcktdklkz ydotslsdSkz. [d OL Okl
dydji?2, d IbttOlsddz Mets?2 HBsAattH I W jmMihdsdod dzts?
ssdz $58 HoO fkiIsd E22Id Gl dzjidst SHiHdgsOdddziSiodbz vds ! 2 dezdsQc
sji§da MCd2 OdzOdzd L .

I shdse dsd, tr dsS "B’ Cte" ddd tr dsS " BjHOjH 2
gL dBj dzgj dzgdv rn MftesMO ddzd o Hdzsy jdedw. Vted WEkdzH Od3j dzls Od
tsB Ztoctsy O] , HyWlisj dzt desfyls d AJHJtOdz dats? tdLJtco dzts?
fesdLotHMIsSe jdzgdzr 7 Bsh dgsflsj2 o bktskkz §sHsBdSj. [ OX4
WOCltstetsa, Ikts ofj ©Ooades sy jIsj HtesdetwOls! dz0 Bdtey §
CtcOCsmMtesydz" = Istej dzghseo . [Jded BftejHJdzveE Isfpw + Bsydw disd Is

1ted Isj mded yjdinCtistey HfdEOHRAA Oj sfpw, ybts yjdr tlsteOy Ot ls o
s tof dgCj, 9oCdzt yow oeofyj WOCIktster WhkdzHORj delsOdz' detsects OdzO«
fsotsHk MbsddisMmisd d&@jyHE ofjddd EyoOMmlsdedS O tor dz€ O, { t
d5j S o W gl Pz Nk cgH O dzls O oz B  Isj R zd g MS d B OczO

Uindzdy ME RO daPidAw j dzdj BOMMseo 2 §Mdr tsdzse-d(d. Yy Ofl
dmeEemmlse 5. lted bjrddyimitsd O0dOddL | By dzs dMmf sdz! L &
BOIs j dicisddyy feddzydyr bisttdd det, Isjttedd ojtesWisditshls]
OdzOdzdIsdScd dMmf sdzr Lk¥ls St silsjter HddzW lsfdzj ¥ do Odedw fiy.

18 bjrddyjmMed2 0dOdkdJL MisOjlsmwy d dmMekMmMmlsetsds. Y J
CsdW dekteOyddq. ds Haan@ ¢ Plsdrter d3j dgv s Isfpw, Ists oL d2d S OjIs ¢
tedlsBBO, yYkoMmksots dzOf oWy jdedw d CtOMmtsls', Ctlststets] §sdiBse
CO¢ dceteOls! .

ItsojHjddi ddzHdoedH O Mty dts, fteslsdotstej ydots d Istok
ftodfdgd o dzts . vjnddyjmMSdy OdOddsdSd dLEZyoOsls COtlsdds ,
ctezf f. [ded oMmMbkzfOsls o detokz, jMmdd kL dosl ¢COtlsddkz, ¢
e’ dz¢ O.

[ftesf BN jMlse j dzdztsc s d3dzj dad v

{ftesm tBh jMise jddzscts d3dzj ded3sy plsf fdzf pdiny MBS dzgd a e B &
sirddud MS et O0dOdJL O. uvjimddudimMédy OdZOdIsdSd d Mmdzlzy
ftesydls Ols 3" fdzd BOMMse sects MmtsL dzOdzd v . sdzzy B O BN j
fsdzdlsduyi MEtses o deter h O;tc@H g gtz Q) MY 2D 2O O Gz b € § 5 dzd
L dzOIs ! mMetsd h OdgMmr &ZO dLBtOdd] ddzd f§jtcjdLBteOdzd ] . {
LOftcOh do Ot ls Meatsd h OdzMmr E Mmdzzy BT sBh jMise j dzdetsc 5 d3dzj dz

sdzzy B O BN jMise j dzdese s d3dzj ded v, fteso sHW tstztgtsh, dmdy
OdzOdzdL orBteCd d SOC HOdjj. 186 j2 deyds d z&jilk' Bt

)
[
Y
z

otsftesmr O IsOS ¥4 vyYykemlsetse Ols! I i3syd sdzOdz! dzlzs t6j OC y
RBdzj dzdv MisOjlsmy CsBBddOYydi2 d&OkSd dlsg izt o Gdzj dzdhek
dZzOydzj s Eklseo jtey HOIs! | ylsts tdz kzyd dzr 2, mMfsmdlsy J@6t,

dLoe jMmisdz j fMdzz ) B 7, ftososHWh dj s tetsfr sBh j Mise j dzdzts G ¢

t iMfeedzdS OS2, ddet € | jBsCteOdugdsSs? §Otlsdd. R

10 tor dzf § , sirddud MSd2 OdzOdzdIsdS Htsdzy jdz ff sSHdgW st v
B' Is! dzd " BT CSB&B", dzed " BBiHOJHJ B, O Mmistej i3 Is! Mw ¢ d°
CteOWdSe d MftcOhdoOjls: fAstsEHO dBsydats BEHJjIs Cldadlgfls! 20 ¢
i MOBr 2 cwLoWds d dhjlk, CSCEHO dWsyds BEZHjl dOyOls:
mMotseBBHjdz BBIs Mykemlsedw Sz dzds 5.
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wbkh jMlsobkjls ftdjd, G(oLosdvshd2 o0d G§twjH]ddlk

Ckfdls', fitjojteddls] ctOW dC wolipdits Ndzddzser st , d Ul ¢
[ Mdzd §smdzj bsets, €OC of jj fjtjojtodbded, o0dk o
dzOyOls! or stc@odzdo Ols! L MmiBw "BrCO". [Mdzd tBO t

o0 dezy dets YtsBjHGFKEL o MiBj " BIHOJH

MmtelzflsOdz! dzr 2 h Ote

1 tsdz? hddemlseots dqetesCtse otMfted ded B3O8 Is dL dzj daj dzed |
fsdzyos s fteder dz, d d¢BWl fseteottdls!  featsdn
ykzemlseokzels Misw dzOC OL Odzdz" di3d. HJ dpjRdejdsj " B & Iskhgwy C
9" o9MiGeHO dBYydlj bkLd&OI: drn yYykemlse O.

[ dsedy detetsCd MmMydlsos s, Yylsts yJdzrsg 0O0dzOdzdL O ter
[sBdljdzd ot oaMmjrn o9dHOR HjWIsjd despsd L OfteOh do O
ftosfists GBEOBOEGROYPEY o dW tod ded BOs s twjh jdedw, tsfdz
Il st dBj &3, dOfted i te, BIiHduyddez. 1 ddelsj deimdo dzzs Isj to
oLBLEYHjddz 7 tsHMise j dzdzd S5 Istsdz' €5 Ho O oGftshO
HEdR3B2?20 [ ded HfQdds ) Wilsts tH ced@=uLO.

¢ ottOyY dzj L Oded di30j Isfipdz tftdg to cOdptdsL dfftddsoB@idzddi d3 § 5 d3j te
(6t fjteots? LOHOYJ?2 Wwodwjlfmw dzj HOIs! f Oydgd dzskz
ZOYyddzOjls o dzzlstedo j dedetsy o dzdo Oded j, YlstBdz doLtoLdr]jShifdsjc
fsHHjteydoOjls fYtsotcjyHjddz | Btcc Odz . 1 simdzj 1 Istsg ts,
dda¥ j Sydwnrn. [dz fMdzjHdls LO HJdOBdS 2 Mtsistswdzdw ff C
sty dzgj dzed2. [dz ftcQodzw jIs, O WjlstiiwB@dtsf gtekzgetsL , s
ddz dz@o mlstej ykz, des ftcOCIdyj MC OW yj dedetsfls! 1 Issets {t

r dzw Istsets, yYlssB"™ HJ &ZOIs* Hjdz 6 d&O Bdteyj, 90
fsdzeydls! ddW sted3dOydes  tof dz¢j d oY wijded gOs SC EHN |t
dzlzy dzts kL dzOls' Mddzz HisdBBddedtelze h j 2 dzO ter dzg€j cGtelzf -
qaigjshjamw IsjdzHnjdzydd. 1O dzjtsBosHdBs fMdzj Hise Ols!
COof dls Odzts o3, Ylstsper sBj Mt j ydls: H s dzd § o f jledfjBdzddtsj. a 'O
fmdzj Hd Is! LO t©OBBIts?2 Motsjess ©WOLERO d dj Mtsme sd
orfsdzdzdo N d2 ofnd §Jtej ydidzd dedesj, ftejbmfjjls Bsd

1 sdzd 5021Isj tof desC, Ctdalstetsdzdqtekz21Ilsj fyj W

Il 5 otcj 3w sstce s dn el wldPdzsr P s hiEsEZ jOdF d daV St d3O Y «
LOMMCOL 908l 5 BdlkoOR &jyHE "Breo®d" d " dBjHO
ddaW stcd3dOydd d fteddwisdd fMmiststetsdz HBBJdzdtolze M j 2  dzgO t

[MtsB j dzdets EZHOYde -jf g OUBGR@OY BE@EHESC G oo fasL
ftedodzj COjIs MtcjHMso O Mts Miststesdy , Blsdzdydts L dzOs Is,
Hjde' ¢6d Cdzdj delstso O dgj zHOYder J B' Mistes L OB" 9 O Isfy
Isddzj Wsdz. JHddz dL drLej Misder n tdBsy@cDIsjciinels’j,?2 dyd
Yls ts 5B dzOtekzy ddz otsL dstsy detsfyls LOSEf Cd, AClsstcOW
Mdd MEBAattLWIMlse jdadetsdz tof dgC j . [ dz ftesfiMfddz MsBteOIls!
o j dzd ydls: Jets o MmMlsts wOL! CodizS L dai2ts , o "k @ssd2 f JJGw
ssydzats wWodzwe Isfw Bwlsdzd ydzr &3 Mtcj HMlso sz BwBOdzd f Zdzd tets 9 O«

l1tod OdzOdzdL § tor 2¢O wkzCsosHMsokz2Isj M LHtcOo ' 3
sSLOHOYdeaOjls o 0Of, Msf sMlsOa’ Isj jets M ydL dz ©Od3e dzj
MzjHkjls fsCkzfOl! dO Hobknr tr S OR. wdzjHEZjls dzd ofF
fjtejH MdcdOksr & §SEfCj, ddd 3j bkbsk, Cslktstr 2
fh kjid3, Yt HJjEZOjIs EfOehd2 yj e jftetsdgincd, s,z {:
slstcWndzj sy d fBjydls dz2OL OH, dzOQo jten. 16 JMdzd s

BHjls BjGOIs: . [ B fsdZ2OHtsBdIsMWw otej &YW, Yl 9 tsf
fsfmdzi Ctokfdtsects § OHj ded W .
Vi jh dzOw B dieff OB IsdtcOdz0 Istcjn GftsteOn. 1 4 5B

Metlsdsh j dzdj Mddz dBixHkz "BrCOBI" d "d@jHojHWB]"
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detcOls 9 fHtoolsdosf cdztsy dtsd3 dzO0f 0o dzj dzd d . 10 fcOotsdz StO8 ¢
mMsftetslsd o dzj dzd § d3. Clts otej 3 dHOYlY' Mo tfLtaljtemBedcdzd sy dizr dztf B s s fi
fMdzj cC O orhj Bkttsodw Mtsfteslsdo dzj ded v .

eatsftecslsdodzj dzd j! fRelrtictsd jpdec eYJ dz, fted Clststetsds §f 5L dyd
d dz' dzr H dzw s6ts, Yylstse ' sMisOdztso d Is ! ddzd tcOL 9 j tcdzlzls
ZOff cOQo ddp ctlagl @ . o s SHW M 2 sStcjdzH HEBMIsdeOjls Etotsodzw Mist
fOHO]jIs odzd L , co¢ yJ dzse j €, EHOtcdeh d2 mw Ctsdztso 52 [
eatsftesilsdo dzj dzd | JdLBBtOy Ojlsmy d&O cttOWJdSEJ CO¢C cetstedL sdz
MesiHd@ws btz MCtsdz ¢85 BOSC M Bz s 90 .

[ yh J ftesosHdIs! dZddzdd YoHHjteyCd dd Mftetslsdo dzj dzd!

(Congestio Zones) , O daj uyYJtejL d3dded dzOdz! dzr § dadzd O
fjtejHEBOdS Btd hddhlsets dJetesCtse, © dsffrdzd B3t Gtzd Iz dFPE Jf
fMizOB j2h dR detesCtso .

4 dzOB " j fsHHjteYCO d MmMtsfteslsde dzj dzd LOMIsOo dzv 8 Is st
sBtOIdIls! Mw oMy wis! . RGtesCd sCkfOsls dzO0 Ekteseodz YJ dz
s teslsdo dzj dzedv, HJj ZOW o o SLiHGRdBHLYE.MOBSESY O H' 8 O |

1 O0kwIs: , BBd d Mty Odj dzd j

1 8HHjty SO d Mefteslsdodjddi Mkzhjmsoksls §slstsdz, yls
fsHMCOLT 90jls, ftd COSCBd ktsodz Yjdz dezydets ftetsH O Ols!
detesCtse d MBSLHO® s § SHH jHE Cdze tafs Shyfts fiftasshgvolsdzj dzplsits  witde”
d dOyodd fHi j&d M ttjHjd ddsets totsodv, tdd M bBsd
Y J def HsMisdcd dzzls 1 ssets Lktetsodsv fdatse O. SSEHO daetetsC d
Hoddalzdzipw o Mmywis: | C ¢ B H jydpjdpzdzts i ts ) Isi@Cdtgd Bz GO, sts t5d
ftosHO9 Ols! , CBSGEHO yjd odso! oHB2HEL ¢ 1 lt®kkz kZtts d

10ftedd3jte, ofmj Ctkfdr j HtsHI jdigr dzO tor dzg€j yj dzdz’ 7 Bt
CBEHO ddep j SigM@ Sl sH dzd BOdZMY His Eictse day dadsjls E'5dats Hiisls sld
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fMddzt dz" &5, ybts detesSd dOLoOd] jcet ACEZOHBIN jd3 dzO
YjtejL 1 ltsls ktetso jdz2, COC td MlsOdz Mddz dz" 3 ktetso dzj

I sHHjtY SO d MmMoftslsdeodyi ddy MmMEh jiMmseoksls {§ clstdgk
sy Odzj digfjjrn., VS Its Hjteydl ftesdceter o0 dj HsLdydd,
or2kd dL detr, C0OC btd ¢t tf ds¢ HOMI dd&iz OC 2
My Odzd dzd J , d bktyd YHEI, CSGHO tr dzs¢ HOMI do3
HisMis®@ts sfydzOB ' sseHO, CseHO Ctsdzj BOdzdwY yjdz o Ctste
fzdh C sy Rdetsets. 1 etster @ L O BT Yydz' 2 StstedHiste yj dz

SBSGEHO tof datsC  Hisfiisls Ojtdsifipyw SO jd dz! dzr &3, detetsCd f tod
CteOed YstedH O yYyjdz d JtesHOoOls! d&O ojtrdzi?2. 1 tc(d
Btsdz2 , O "B'Cd" Mty Odzjels, ybt d Skfddd sBtdr hj.
HOMIs dd3 jMhj ®tHdddz h Odzfi. 1 Bdz! "diBd HO 4 HJ 2" MElL HImYED
fsHHjteY Sk o otMrHWh jd3 Istej dzH | .

atstf tetslsd o dzj dzd § Wy dzv jIsfyw sB d&zOMlIs! & | ) Colststets?
Yykzemlsotseo Odzd Mmtsy Odzj dad J , d tBj ctkzfqr Br dzd ctslstse
Motsjets CtedHBKO, " B' Cd"BBds, et iz & fizgly a tsa] Q dzds N fig jsuf

fsHi j d, Colstste’ 2 HOML ddi3 oL d3tsy detsfiyls Codf § dzfnd te
My Odzy dzd, ybsts dzi HtesHOdd Btsd "j, d bktyd YHEIL {
1 tsdz2 "BrCtce" d MopOaPHt] M@ g fzl zdf), ( sSlstsdss
dddzO ftsHHjtYCd ddzd Msftetslsdodzj dzdw L Oadfmdls tsls fd
4 zO kZtosodzj?2 YsHHjteySCd d Mfteslsde dzj ded W
[ B dzOMmIs Cosdemtsdzd H Oy d d, s Ctlststolzs ZH Oted dzts !

P dS OB fod BBYW. [j LONdlddSd d&jvl EOMME b
fedlssedsL dqls! .  vjd Hsd hj vyjd tshsOdOs dde O s
L BsydtsdzOde dzOw ftede jtey j dedetsyls: "Br Ctso" d K &g Hdzj R
fle jtenk, dO Mdkydls CO¢ (BHHjEYSO. sBEHO vyjd
Msfesksdod) ddj. (td 6Bd&OMsd CSdhnsddHOydd &syjls
d Mftetslsde dj dzd § .

sd O COYHB2 B&OMISd §oHHj©Y &y | iy Bis] disls§ OF
Hdzdlsj dz desfyls! &, of Mslks?2 d GBI jBSd MHJ &ZsC, Cslst
ftejHMlsOodls: Mmjej COC Hdddz, hdeddz d cdzsddz Lt

YyJjd&3 Btsdzjj Hdzdl] dz dzO L tsdzO CwsdzmtsdzdH Oyd e g dsEz0o
9" HJ to)y OdzO, sjJ o3 BSd2O Mmddz! dzgj 4 . I BsHHjtY SO d My te
oBLicOMIstsds dzlzyh § . 10 2 djHjdkd kttetse BtOL 28 Ismw
By MY yo dsHd EMfjoe0sls ftde Cdlzls! ¢ dzdpdy Isdy™ {f threl H
Mddzr, © LO H9O EBHO BBKBOLEjIMW WOSIKdudMEd2 MO
d Mtsftetslsdo dzj ded J .

It ddd ey MIsOj dzdwv Ektetsodzgi?2 THHJBYSCd d Msf tesis
ter dz¢ O, d dm d&J Mists L Odzd g0 ¥ Is3tsAgis asflapSd ,dzs2 Ml ts g’ Ant

yjdz ovj, Skt btsd ¢t vyt f§sljtvd Hjd ¢d, lsddyd
ofj Jhj d2O tr de€j, Mt Metj2 Bd ¢ ddd My Odj dzd
ftodded BOdz dzj o jtedz § Ctej btizj bed s s gz MO OH, MCtej j oM

ykzemlse © L dzOyOls d3j dz' h j .

dddzO YtsHHjteyCd d Msftetslsdodzj dzdw Lkfmddzde Oj Isfyw
Ftecsodz". stsGHO detesSd odHwl, ybkbt yjdr f(ooetsteOydo
tcOfpdhlsr 9 Ols? , yYbts tsded Htso jtedzkls  dzO0 fMmdzj HEzE P d2 tOL

YJjd3 Bfsdz hj HJOf OLtsdz yjdz o tsBdzOMIsd Msf tetslsd
stsdeifsdzd H Oydw M Bd hddd HJOY OL tsdesdz yjdz ff jtoj dzsclz
mMtseMise j dzdetsMmisd . [ B dzOMisff testy gdeftds dzd Hs®\y dsq .S 2 Q & dgO Wz tols o
S&P 500 d&O0 Ekttsedzgj ©® 400) HOJjIs Ibtsd ¢t dzj L d&zOydls,
Y4 da, tcOo dzOW 3 ftesyjdzelsOds HOjIs MtcjHdzdj YtSHHjteYC
ftosyd dzisOd3s d dzd eddssdzidjs,! ds@pyjddis tfigls® dz" 2 Istej dzH .

yJd3 Btsdz hj Bl jd&B MHJ dzsC o Lisdzgj fHHJ Y Sd ddzc
sBl jd&3 & B d&OMId S(diftdzdHOydd fsSOLT 90jls dzO otse
L Bsydwnr. [ Odzr?2 Bl jdB ¢ tsoms@dks,s Upldsss, sdids s jdie jefisiS ©
Mz dls ftedL dzOCsd3 MdzOBMIsd fsHHjyCd ddzd M s
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l]tcQoddzO daeter

SOC bd ¢t bjdi, (0 (ks o' dewOjlsj fwds
Isd o dzj dzd & , ExjiMmlssydlsj 1l ohd Bj e ftoj HsMlstetsy detsfyls
fnlststsiswdﬁstsﬁ]lslszOLOdchJ ftoctsH Qls! dzdyJ Mmkhjimsokzsh jes Ektk
SO fsLdydw @O fYSkfCkz dqdzd wOofmfstewyjdadj LOC T Is!
sokshjets kttsodw yj da vsOSCtsy wOmMytstwyjddy Yo HBREBC
JHdpdelg gy . vtejdzH f85COL" 90j Mddzk tr 2¢O, C¢B8EHO vyj dz

Isd e dzj ded v . { Mdzd Bded HEMIsOlsyYdets Mmddz dz , Ylstser ftoj s
BitcO ftoj HsMiststetsy detsMisd dgf L OHJj2fbsoakjkmw. [ Mmdd Itej d
sMCOCdoOsls s ftsHHjteSd dozd Msfteslsdodzj ddw. 1 1 Istsd
Ojls BBsdzl hz¥ yOMmls! Htede ' dzd.

I1tsHHjt)Y SO d MmMofteslsdodziddj Btsdzij o 0Oy de dzO Htsdze =
cOor. 1dHjdz d2" | ctoOWdSsed Btsdzji S O9 deH dIs y flzgz & telzjz'o ©as j
dedzr 7 BOMh lsOBtsce d wttedj desdtekzjsfqw 5 Btsdzjj Hdzdlsj dz' dat
sifgpy yYyitiL MotBHAdE: Ltdkz, Lttt COMOdd] ddddd Mtsftt
so j dedets. sBGEHO or ftedBdzdL didsySnyd &O fdsilf Hejtsdr! Jdxtsirfy datjts © W dfigd .
Brls! Btdzjj Gltsor d ¢ HJj2Mmsods .

vietso dzd fBHH Y Cd d Mfteslde djddy Rtteshd HEY o6 H
fslsjte! d MhRteOdj dzds ftdB’ dzd. [ dzdBzcds 5B dZOMisd ¢ tsdzitsdzd H O
EsySts2 fSHHiGdR SEG! (sCkfojlkj, ftijfisds o0h Lkttejd
d3d dzd d3lz RO, ss E osMasHWh jet IstejdHO BOMMO (tsMmistcOdzMmilse O
5¢qd fsCkfOsls frfmdj btets, COC fjttj2HjdO ojtendvvw ctkOd
MjtejHnddaj wh ]l dd § de®@misdd Msfteslsdodzj dzgdw BOdztse j tetsW Is dats

e dzdm! o 1 ktls HJOYOLtsd COC BOdse josWwisdso Ykt ©OC jIsC
dzj MOtlsO. 1td ddMmMasHWh jd&k IStejdegH | L jweCOdz des tslssBteOL

sedj detsSd dLBj @b j dihls8HReEOds O &0 SCtokzedr -
tOMMEHES osMAtsHdl ¢ ®rHeskz Msejlskz SHo OHMO d
Es? yqWte] fobtsdz, yst Aefmj JjJj OB kilsOdOs dzde O
2, bkt dz &OMEOdEOn df® 08 9s. T8, O dzj &O 90. SGBEHO I
[
dz

S G- S M) 0—.
osg-sIgH
FITS " FF

Scozx3rgIaFax
SO0 SN ST

O]

NNO§g&

4 j‘g‘n_.o
Qﬁux&§§3

TS+

gIToa

Gt
i d
jts
s
f

Mststetsy dzetsMmisd EMlsOdzOo dzd o O Isfqw  dz® 80. 25, O dzj
sodzj dets d3j dz' M j tMisOdese 5¢, Yy B3 dzO@ HtetsB dz2' n . 1 54
Bzt Bz icBa @Ay s sls IsB6 s, Cteckedztsj {1 Ists ydmdzts d dzd «
4 2Mmlsadlsj dz dz" 2 d dzsyde" 2 ftetster o
t " detsC ftosossHdl Btsdz hj otej dsjded o tstftej HJ dzj dedetsdz € st
ftotster atse L O ftojHjdasy RGicdHsdP YPlUz ttOL Emtf j o O Ils olsw
fdzjsH A = , O ItojdHBdE HE ItsEts, COC yJjdzr - pists D dOls js mw
dz¢EBdlsjdzj 2, O ftesWimMihdsdzOd Bty O0sls dna.
oW j MMdsdzOdzr sy dHOB s, ylbts Bd Nk yOMmls: otcj B dz
SlIsC dztsdzj dzed 2 sls detsted3. [ dzd yisdedsdz 1€ st Pdzjf Hedsdc? o0 rdapPmlg ,tc = O
odzdL, CtEHO yjdzg, dOSCBdiy, (Jjtej MisOdzkls § OHOIS! . 7 0OIsyg
ftoj Hshiststetsy desfisd dzO ff sfdzf Hdzj &3 BOS Md Bzdsy ddzd Bd dzd Bz
tedmMS dzj 9 4 dzd ¢, 9 |dsotdlz jestc jodgyL dfsO ldztsfiplish j ff tsdzlz y d Is ¢ Bisdz M Iz
ojJtodzzlsmw o Mots?2 HJOJOLBdz uwubtslsdetsh jdad] S @O ¢ tcde
By il tsh dBOIs! MW o fodsedd MzzyoOje d ofMmj twOedzs f tsdz
[flsdBOdz dz 2 90OtedOdzs detor fhtEd | B8RS toClsdEdi Of tf tcdsted §
Hdzj o dzts B ctOU S )] Moftsotsy OB Ehidlsy BizRufrhs OddY § 80 ¢
btej dzgH O 0@ dzj Hjdz degsd3 cwOW dSj. [J2Mbsadlsjd d j fester
sy dzr j BT ydes dd3j sl dzj BsdiemisR e rtsB i s o j Ry lsiRdzde gy s
kjrdduimMSdj ddHdCOtste! HBMlsdeOstl dsern BOC d kO d
dZOf tcOo dzj dzd d Istej dzH O, O dzsyds § fHtetste’ o Yyofmkts tslsdj y
ddzH dC Ol stc OB -

H
G
9
H
0}
z

3.3. wuvtejdzgh d CtstedHBtc Yy,  dz

REtesCd frlsOs sjwr deL o e Y& stz B Odedw yJjdz: Sk§dls! HJD,
ftesHOIs! ftd or MsCdms yYd dOr d L OSCtr Is! fsLdyde dO (s
9LEMYH &0 ctoOWdéd fsCOLT 9 0]ls, Ylsts tor detsC Btsdz Mz y

GOBAEc 5 dgidsiddd] L Otz 5O s Istej dzH T .
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vtejdzH oL dedCOjls SEGHO, CtEeHO yjdz ofgj otej W
(Uptrend) COYHT2 fYHI Jd&3 HEsMIsdcOjIs Btsdzjj o' MsC E
sMisOdzOo dzd o Oj sfqw dzO BBdzj § o' fMds Sdedidn ztdeHsohdzj d3  lsutg JdzizH] jf
COYHTM 2 My OH HsMIsdcOjIls BBdzj J Gz s8C tse 5 d3d dzd d3kz
sMisOdzOo dzdo Oj Isw O BtdzjJ ddL it kttse dal , yd &3
Trendless Market) ofmMd ¢oHI j dgH disigds QdzOls telatf o P § Is 3O
Fcsodzi, O ofMmj MFOH'™ HBMIsdecOs s ftoeddzj tcdets H J dzZOC t5¢

RGeS HBsdzy jdz teOL dzd yOls! ItojdegH d SCStedHBte vy, da
ted M. 3) . SSGHO yg dz f smistsw dzdz HJ dzOIs ! d sHigOdR!, ¢ duyl
stciBlzjls MfjydoOdz dz'@ = dzOo " C 59 .

RGO © IbtjdH] d © CttedHtstej yYyjdz IstcjBlzjls tcOL dzt
otsMAaBHWh jets Istej dzH O, ddzd ftesHOjIs] ots oty 3w  dad
oLz ydys dzj o d dets o dats fids diy Bdd Isdzj fffj®BLYe tfiplzdldsts dzCdizj, 6 o F G ¢
d Hjty Ol mv ISO¢ HBdets, COC HAZIMw IIstcjdzH. stSGEHO
LOCtr 90! 90hE fLrdyds ftd fjtweorn ftodL dzOCOR § jt

[teczeddd Blsdzdydy &3 ¢ detj o IstojndaHgH ¢ 99 LSdi tdsOhdis ta
o’ dz¢ O. Il btejdH 17 -ti=EiHfzQilslsii LfGcdicrodeCdgidlsj d f tost
Yyjdzer fMmtswls o CttedHttej, I |1 O Mistsdls Sk Ol t

I MdrtsdsedwYy d&OMmM

Il smMaHWwh 2 Istcj dzH Bt OLE]"ls Mhd d&'sdZjHJO, " ®RJSHSEHJOH j "2
Issdz¢ O Is y4 dg 99 Jten. [ Mdzd " dBj HO J HW " EHOj Ismw
detso r &3 M dzOBBd, §jt ZOB o Ot ls M On d f sHdd B3O Y
sBteOL k8 s IssSEHO, CsedH 'EigH®Ydi d B s deftd@ Isiz) 3 J dff

fsCkfOjdj?2 otLoattONOjls yjdf 0o jten, " dBjHOJHI"
MBdoOtls fHi jd&B d SfEMCOsl yYyjd' Hts dse et &qd dzd d3l
i L 348
‘_ Coesvie 60606t 1 338
1 320
318
L 200
¢ ! mt 1“ T
! ; il T g
F 5
1 ol 6 la 1 200
I;mm,,mi' " 3 } f
4 Ll"lm m,»tlﬂh Jis ol I eme
| i k“,},j (i) Il 260
I 2 4 U 25

Tov Tec Jan Teb Nar firr

tdfp. 3. vttjdH d CBtcdHBE YJj dz

tdiezdetsS dL fsfdzj Hiso Ols j dzz dgis o oz B30 € M d HBig s ezd tz§ GL ™ 9 O
stejdgH. swtsjorj BGB' HJjhjojdd f dtswetw 5 MjteiHddzkz W
ddyd, udd §d¢ 1. 1twstero ddfmMrtsHwh j2 dadddd Isttj di O o
IStej dzH ©O. | Otelzh f tzg fi j d2f iz §{2 MR tsHWN d2 IstejdgH, dBsyjls k¢
fteslsdotstf sdztsy detsds dzgOf tcOQo dzj dedd ddzd s Istsdf, Ybsts ygj dz i
sSfted Hdzj dedesdy S StcdHBIG] .

1dMAatsHwh d2 st dmOtalsvijojh jdz o CsttdHst yYj did 516,
dzd dzd W 3d, Ytetseo jHjdzde" &3 uydtejL RBIdd B3 4 d HBOCMHddBzdir 3
Bded Bz gy 7, dzj HBMisdedzkzes HBEZO HJOfOLtsdO, kY] &ty dks
osMOoBHWI jets Istej dzHO. 1 tetste’ ® dL Sttoditsc®Ocs SisTEH BN § dt
10 0ot CtOF CwLOWdCO yjdr shMsOdssddadih!' 0S¢ i
MR SHMM oL By dzsfMis! Hdw fSEfCd. tdmMS, o MeEyoj
By hjdedids sMisOdse ¢ d dzdets dzddadis Y wifdniiH dzgzd dzd dd3d Iz §i3tzes
d 3O dzd O s, Ylsts Hdzj ode | ddzls j o Odzr yjide (tOfmMm
dzsfdlsj dzt des dzj o j dzdS . St Idfdudes Hdzw fMdd dsets s
MOtsd Cdn Hdzj2 M hdesC dd d’dsoste GHotsWRER) dO S lsdsem detishiy 1 of.d3

s
s
dz
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4
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SstSGHO B"Sd" d "d@jHOjH( ftoddzd tedets tOQoadzr (s Mmddzy
Y4 da. StSGHO B ¢ O®i" EHOjIsmw f tsH dgV Is! yd dzr "B HO J H
f OHJ dzd J . JAaslsddSd LO ftder ds o fMjfldEiH@Ejls1 8 d OCk" afO!
fsrLdydd dz20 ftesHOyEk, vyt fttdetsHdls ¢ tsmiskz yid, d yd!

ststcdHtste yYyjdz sty dzO Bdlsok dBiyHE Hokd3w tOo dzr dzd
otfjtocjH d dzOL OH dzO kedzk Eddyr, dts ddéikt HgOSdasy jos 5o
Clttcts? sHdZO BOdRZHO ctsdzdls Htekzcelks 9 H s dz Zdzd yr . 1 te
smMsOdzOes d&zdo OjIsfpw d frlsOjlsmw HOIL! MHOYd, dats §slstsdz j 2

l ¢stedHBtey yYJjdz Hoadyjdedwy yjdz dzgj (tetsd mMajdpidis], ©Os d
ftcsotsHdls BJ Myj dz dats, tesw fy! zO0 o3 Misg . trdets¢ ftesotsH(

stejdeHj, UGsmiss §oskstsdkz, ylss BjLHj2Mised) Bodjj 4 Ml
Hjwlsj dz' desyls! . sBSEHO kodfO ftdhsHdl odiods Ldsjl sy ldjls iy
otsLBEYH] dadets 2 Hsdz6 5, ts dzO otsLotOh Of Ispw ¢ mMeotsdds ¢

ftod Hf sdzZOc Ot Is, yYlsts dqd&3di JIs BB Mss CstedH B yYJ da

4O 2 btelzHdzr 2 Bsd3d dzls

RHJ dzZsd¥dS oOoydw Istcj dzH O d dzd CstedH BB O yJ dz MmMtsmisOs
sirded Yy ME tse oz @e@Edzder @zOISR A 9 MjtejHddzj cteOWdE O, dets, Yid
CteOr , Isjdg Mesy dzgj 4 MsOdesoa dlsmw 9 O © L OHOYO.

10 mMlsO" A CGteOW < On IStcj dzH T dqd SCstedHB YyJ dz o dHdz
CMy jelsr fsCOLT 908Is +tIsd cteOWdSd da W jodkr@Hdslls. o gH MY IOHZ]
oh BtesC jto dzafj Lot dzwjls 903 detOls! M mJted HJde G te
Jhjddj &0 tsf OfMdasdy dzg' dgj " dzj &5 Bsd3d dels j !

ltesh dztsy MlsOIsdydes d jets dzjeets OdzOdzdL qtetso Ols! . 1 ZHI
oty A3 dzd, C OGUsjo 'lstegpigBQtcApszd H dzr 2 C kMBS ©Gls dzj 68 kEYJ BE
CdzsS sdz, CBSEGHO Istej dzH tOMIseo stedlsmMw o CBtedHty yYd dz. s
iz S SlsstcOY Mezd3dz©® BRZHJIS s teWwdzO B dzZOGtSHOtY dwWiy dzO0
9 Istej dzH § .

10 ftcOoatsdy SO GCOVNdEO LOLAEJqyde § Wdektr d ddzH d ¢
ftedrtsHdlsmw §teddzd d30Is* tjh jdedw o OldtsmW jted daj STt HJ dz

1 tsdz! h ddzgmlsets dz¢ Hj 2 dzd Bsekzls Md3dtedls! Mw ddPW dzj s tog
L Isyd sdzOdz' dzOw f slstej B desfmilsy ©BECOL O! MW Qo 3. [ dzd H
ter des¢ dLdgj dzdlsmw d o jtedzails dd3 dm HJ dz 6 J-.1 Isdsls dsjydgdiis * mw
Hstetsets. 1 tesWj MdtsdzOdz! dz § deotetsCd dLdzjOdedity.s Isan®c HsAs tiz'Bdz
SlsCdztsdzy jIsfqw  tslIs 90O jets OdzOdzdL O, 90O dzzy dets BJjL Gdzj 9 O

fdBHT d IsjrdzdS O dGcter

14 Is Pdzdeo j tmMOdz dzse s ftotsfilstse ts By IssHO  Hdzw dHJ dzlsd
glzh jmsokels dzi MECdz! €5 Bj Istyuifdad, tdzdic QfL dzdisdets) tapnH Off tdsy jtdsi @ Ik
HickzG O, sts Htsoa jtedy ¢ LOCtRBE tjLEd sSOE orh j. [ Mdzd &
dzj oMmlskzy Ols+ .

1. tommBsslstedlsy Mssilsdzsh jdedj d3dded sz dsse d d30¢ md dskz dstso .
Bsd hdf L dzOyj dzd 2,00 @&qd en@Osifyy ©dg@® Odzfj Bdjj orf MBS dn &Jd
ZCOL' 90jl dz0 otMAtHWh 2 IstejdH. uttlsdsh jddj Mt fmddy Os h
B ded B Bse ZSOLT 90l d&zO §dedy O h daMw Istej dzgh, - d daj 6 6 Iz dzw -
CstedHBte yjdo (Md3. tdfp. 3) .

2. 1Okdiqils ] o sMotsHYh jets Istej dzn O, MtsjHddzde § shdzj H dzd j
ZdMosHWh jets tejdHO, MtsjHdddes fhdjHdd] o0yd j &OCMdELEc
Zddedd btejdzHO SOy jls jSCkhd2 ItwjdH. (wdm. 3, 4, 6).

1'0xdg" 2 BOSCMdiszds ddzd &Bqde®@&ifds] dz@ 5oy Jj dedzp s dxs 3 MO 3 o f
KOS Bz ddd MOKR & chzetsSddi KdddhBzksdr, 5 SwLO2dyj2 o
sfrlsO o' MbOdzgjlsj dzyhj dOatsHdl: tIsd ItsySd. uvjaddyujmsd?
-dMmS EMimlse tsd3.

3. 1 Otodfm2dsp detAPF3 Bz j Hazdlsj oz dglzs L CMf sdzj delskz  ftej Hdz
LdzOyj dzdv (M. cdkzOGolk 4.2). (et dOSCksd tftjH]jdvils Ist]j dat
fMtej Hdzj J HodykhjjMmw L dOyjdd] dseotsets OsBftsdzs sdztsegts d3d ded o3
CstcdH B VY da
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4. 1 jStltsterj dedzmiabQ@istster , 1OCdj, C0O¢ MACD ( fj.
2O 0o dzj dzd 2 (Mds. ckOobk 4.4), fBscOsl dHjdsdW dy
st j dzdets A stetsh s fsLotdv jls kdhssdls! t©Odddj fMdcedzod d
RGtOIs! ddzd N HOIs!

{ Mdzd o' B dOtlzy ddzd dstsi DO M e HIgtsdzH toj " dIs+ , |
fSHBSYHOIY HEB dsCOdz detse s BB ded Bz BO. [ Mdzd o7 S k¢ d|
90N O diBJjtO ftoj HEsMIsStetsy dzsMmisd, mMétsteid ofMmjcets, B IzH
BkzHjls BtSdz hj.

«

36
1
52
0
4
4%
4
L1
4

1 1 ®
Dec Jan Teb Har fipr Nay

tdimf ddedd btcjdHO tSftcjHjdvels Istej dzH.

H4Od3r 2 90ydzr 2 ECOLOIlsj tzlsts dzg ged flzOB tizfjsded O [ Mdzd dzO€C dzts dz
fsorhjdedi. [ fMmdzd dOS dzsdz adedL, Iss dqeteOlsj dzO f tsdedy j dzd .

]l smatsHwhOw dzd ded v, Mesjuddw v d3d dzd d3lz d3* 1 d4 2, z¢C Ol
9 zd30 dzd § azo0 Ists, ylsts ygJ dgr dqdzseHO ftetster 9 O Isfpw  yJjtejL
f sHded O Isfqpw ¢ dgj 2 (3) . Clsts HOjIs fto] CteOMmMdezr o tsL RSy C
s wlis! 9 Itsytjy 7, GHJ yYJjdzr odetso! o sL 9 tcOh @sMldshigivdzd ¢ dzdiatgq
d d-

Tonounwii masym

SEEHO o' dCwOjlsj o dzOftwOodzj dzedd cdzddzdd Istoj dzi O,

fteddzdo ©. 1 0 ftcOoatsdy CtcO ctOWJECO or HEtsdyd JMEO
dHJdls odzdL . 14 HtosHO O2Is) daj 3 Hizfjdefdet?, IsuejjddzH O dfd
ofmMlszf dzj dzedd © detok MstcORBSotsyds § 3 tof dzf MAIsclzls
MHj dzCd M FAtsh dd slsdesh j dzd j-ssf tetfr j iz dz¢ fdBBEEO. v

( Mdzd of §YsHBYHil] HB &BJddBzko, IIsts o PBj dgd f
CodeC Etcj dzlsse yjlsrtcjrn ©OL dsodHdsMIis] 2: HJtey Olsj dzj 2
sjr detesCBse, Ctlbter j ntlwl LOCtrils! ftsLrdydes, ¢t

Mdzdh Ctsds tcOdets d Isjfjter Mlstej dYh dn My B Y tseizts dzlL. Ol
Mdzdh Csds MdzOe dlsw B zZOGtslso stedIsj dzt detsfyls' ¥ 6 dzzB ¢
O tcOo dzj dedwV Istcj dzHO. CIlsd tOMMkzyHjddw MftcOo jHdzde
ZzOL OH, CtGHO Isigjlds LdBodpvdita@j BH. d2vts Hdz B d Is § dz

{ Mdzd to" desC dzOrR tsHdIsMwe ots >k dsHo@dedsde jHf Wytgtez, o @, olsts o
fsCkf Ols gdzd o fHtejHoaCkhjdedd ftotster 9 O, dgdzd ots
Hi2Mlsadlsj dz desets fftetste” 9 . [ fMdzd or tcOB ticlg s Is jif tsif zdg,
9 BYdHOddd ftestt 90, Istcjls! ot otejd@d3¥W fHtoster 9 0O d Ist

sOCB] tjhjddd or dzad fteddBilsi, tHddts f§ttOsodds {§
sls MO 7 tedmMCtso Odade" = MHj dzsC.  OfMMsswdedj sl Ists
Hioiddets BfIs! dgj Btsdz hj, yddg 2 fHtesyjdzlsO 1 Ohjets €
ZOMECsdzr Cts5 9" GsHdes? Htoj HiMlsOoadzw jIsyw fmHj d&z€ O, ftotst |
ftoj HisMiststotsy desMmisd .

lts otej 3" Istej dzH O SOCIsdC O ki toCoksj@d,w £i0 dolstO dattat
Y4 da. ]l btojdgH] ©OLEdRds MHj zOIs! sBl jd&B8 fsLdydd o
HOdz N j. UBGEHO k 90fp BkHJjIs djde' " j h Odzefntifaic jtfytsihy lsigtzC
sflsOdzj s §H Cdzlstetsdzj os.
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I otej &% C fstedfH sac@®y dgts dff sQed dz' dzs ST tej Hj dzdls'  dsts dsj dalk

90y dzO Istsydatsfls: |, fsmMSCdz C2 obL i3y detslsj 2 H dzw dL o dzj
LOfOLH" 90dedj M oMl dzjdedj &3 © daetlk, d mMdzd o f totsH tsd
dlsOte’ | deotosCyj Mksik®RBE: M ctdzselkz dO tr d¢j "B' Ct
ZORsHdIsMw tor dzgs¢ © SCwBtedHBty yYyjdz ddzd o ItejdgHj, Ists o

mMkh jMsotso Oded] CBtedHBLO VyJ dz, fc5C0O0 dzg HBSCOLOdzs tsBGCOIS
s stetsdzlz .

ltesW j Md ts dzO dzr zs BWIs CttdHtste yj dg, fsmMCtsdz Sk tsdzd
fsLdydd ftsylsd BjL ttdmM¢O BT Is! LOro OyYd dzdz" a3 Istcj dzH ts 3.
otsBN j dgzdzjor j Ctddmmdesdeder | d dzgf MstcOHOs s sIs tOL d
tor dz@i glzv  dzgd R ftedB ' dz' dzO. sJd3 dL dzOfmy, Clts detOjls o dzj
oL dzd Cdetso JjdzdWw Istcj dzH O. Il s otcjdBBYW IstcjdzHO of By jlsy L
fcsmMistcOHOjIs Bl Cd3dmMmdsdedz = d tOL dzedyr yg da.

stsdeW dzd CIs otcj A3 dedz" = ABOMh IsOB 59O

1 tsdz) b d defipdsteCtsts o dzj HBGEOHT 9 O Isfqpw,  ylsts B " Ydats to' dets ¢
CstedHste® yYyjdz BHdsotej A3 dgdets! [ dzed o' BdtOrls tSHddz otej o3
yofmsets?2, d dhkl oretsHdy J MHJj &S dzO Hdzjoder 7 ctcOWdCO
ddzd sq0Offs ctcOW d¢ Od3, Istcj dzH T Hteczedm otcj d@3j dzde" = dBOMh Is O]
Bgdezlsdz' j, LOMOsIls drn otOmMf dzsr d dzOtelzh Osls ofMmj f dzOdz

" des¢ Mkh jMmlsokjls ot ofMmMjrn otcj di3j dzdz" = HBOMh sOB OR H
BI Is! dL tsB tc-@BYf flztizls de®d3,1 0 \pOiftly, s d3fzj HHjdHG! des 3 ddzd dz¢¥ B sd3 d dz
Hdzj o desd3 ctecOW dSC ] dBsyjls ortedmtsor 9 Ols! MWzOMddedz@ @y 2O ff s
OB stetsls (tedfm. 5). wdcecdzOdzr tOLder = otcj d3j dedzr = dBOMh IsO
dL ddr wkzCtsosHMmMIss so Olss Mw ?

( Mdzd Ofy ftsdsdzj dzdv s fsetsHkz Mkh jMsotseo Odzdw Istej dzH O,
o] i3 dzdzs e s BOMh sOBO. 1 8dMS BBdjj hdesSs?2 §jtenfjSisd
gdMmlsjdsr vtejrm CCtcOdetse (fpds. cdzGoalkz 9. 1) .

RGtotsdej zHOyYded ¢ yOMmlsts Mmydls ©jilsj,, ujlsidzde refifls W ddizj Bts dz®
Bty j o2 Isj dzj ctcOW , tcOB sls O h d2 9 toj Odz! detsds o toj d3j dad
dzj zHOYyded S s wWodzw jlsfqw ko jtoj dgdetsis! o Ibisd3, Ykt dd fmls
HOdzdz" = d dBsecdzd MsMic] H Sis s g3 EROAMIN S@G j B3 dz'sh jfds do telgOdizd drcit
Isjdzj ctcO¥W O tsdzed Isjtewsls Hjdz ed JhMj Bf Mistej j! SSEHO
ftcdrtsHYIl € 9" 9atsHz, Yylsts ddz dzzy dzs e teOls! dzj f sftcj H M
LOHjtYJS © fjttjHOY)] HOMBCHY Pt LOEgGz p" fic&z®s ™ dcts,
GSHO, LOS yYybst fsfOHOd] o ckzhkz Merisd?2 daj fteddetsMmdls

stsdeW dzd S Is di3j yHE Mdc dzOZORBd teOL dzr = otcj d3j dzde" 7 dBOMN Is ¢
MsMisOoadzv jIs BHdz d1L 9 j dzd € d R s, OcydsHsts CHf totg M HApEs\OBE g |s @ 820
Hdzj o dgs B ctOW dCj, dsyjl SCOLOK! M djcCdd §sHMS S
v, Ykt o' cdvHdls BB Yd & SBtedHBEsd Yjd dzO Hdzj o dz
osMAatsHWh dR  ddMmRrsHWh R |ptej diH H90 CdzOi O fij ts © tpdis ¢ @ OO W cfikt
M d3dzj dzd d , sdzed MBslstewls dzO Bsdzj | BOMh s OB dalz 8 COtlsd dz
Bj &S sBOMh sOBdr 7 cwLOWJS OF.
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“Rar apr ~ Hay Jun Jul “Rug
tdm. 5. ltslksdetstejydea' j IstejdzgH' o ©OL g = otsj d3j dedz’ =
10 dzjHjd desds CeOWdC) J odedsns dai®igh ts i OM B2 dls ws@pny j¢ o

Hdzj o dzs?2 CLOWJS (sCOLT 900jls, ybt dOwqdzo,j ©nve OkdERr s
fefdjHizjlkj? Jtskdottejyd) BiyHEZ MJcOZOE] ©OL d & ots]
wodzwjlsfw wHddB dqL MOddd f g@Mmkdl - dH6&gdsd, eMmisoshdrn §J
fldzj Hls! L O tof dzStsds o dzgjMCtsdz SR otej 3j dede’ @ KOMh s OB OF
BjyHk dddd. wdflsj kO vkjn CCtOdss fsdsyjls 20d MfwOsd

3.4. [ddedd ktj dzHso

JteOWded BlstcOyO8ls Hj2Mmlseadw "BM Ctso” d " d&@iHO jI
"Bred" Bt lsOsls ¢ tsdzlstetsdz! dzOH tor dzS sdz. [ OC Mmd BBz d3"
e Mt d dddydOkdelkz fjttjroOlddd " d@BjHejHud". |
HOJ Is dzOd dsd dz* h d2 Bhd2 HJjddlsjd Mmddr "BrCtse". (
HOJIs dz2Oddzj dz h d2 ttBhd2 HJjddlsj d fd dzr "dRBjHOJH]?
(Trendlines). RGteCd fwd LkslIlsmw ddd, yYlstsB"™ dHJ

SEEHO Yjdr (w®hsEIgIS) dddds otMmMAatHWh jet Ist] dar
sls, ftsajHdly dddds ddmMasHYh jet ItjdiO YJtb
Nilk BftejHjddls! dsdkjdsr ftosHOyd d §sSE§<d.
Odetdjj o20yds?2 RHOLOSIs] todmlsd® Isdts dizd daff tf iy Istisdy dfH i
jHjdvjls HisdBdddlks hzs &GO ' &S Mddz. stcHO d

ysts "BrCd" Codstsddukzsls mdszoydy. 1 1k
sy dtsmisd dedyj dzddedd BOw® fizgedzO. o gzg 6 H O ) dzt Gz
ojHd". 1 1tk MizEyO] ©OLEZzdkdks ©OMYfisH Os Ols:
d Itej dzH O.
qdzdd IstejdzHO® dLHOo dO® dMitsd Lks kMY detsS OR]
bz d3j dzlst Hdzv or Wodzj dzdW Y G Ob | dS ZgPH 2] of
j Bz &OfteOodzj dzd2 d MCAD (fmd. cdkOolk 4).

s O¢C dOtdMmseo Ols! dzddzds Istcj dzH O

1 Bdz "ddzmlseots detesStso ftosotsHWIs ddddd Istej dzH O .
yjds, dets dzzyhj fHtetsetsHdls! dn yYJtejjdz o tc@dgd yre ) tsB dfCk
fSCOLT 908l, GHj Bd hddhssets JctesCtse MAj def ks dz
tcOL dzso JH desMils! BftetsO BN jMise j dzdese s Bdzj dzedw, O
doj dej MEtsdzr Cdn L CMbte] BdMistsay 6] e jo@edpd)y g de@]ls |
dzj MStsdz S5 Mkei jClkdodas. | Od3 ftedHjlsfmw Btesls: Mw

1 0dzd uj MSOY fsHOyO "BrCso” d §OddyjMmsow m¢
LdzOyj dzgdw, o' cdzvHwWhdj COC fnotfjjdfcTgimss) §d&zB@s &
stcj dzH © yYjtejL tBA&ZOMIsd CtdhddHOydd, O dzj ydteglL
fsmdjHdd] csotstwl 8 ktsdfj bsd ¢t kt, ykt sdd M

vstsysd {SCMmistej d3Odz! dz' » L dzOyj ded?2 Byj dz@ o QyddesS de
BT ydets otmMmlsOkOo &zdo Oj kv §fdi ©OSJR L dOyj dzd 3
CttOS sMmtesydets?2 dceter (tedfm. 6) .
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t dm. 6. [ ddedd IstejdHO d ficetsMmilsr o

ltocsotsHdIs dzd dzd d Stej dzH O yJted L sB dzOMls d Cdemsdzd H Oydd
1 CMiste] BOdz! dzr j Isyj-dz'lsts "awoftsdg d J Yyjtessyscd o Cwsdzyy Iste dzH O,
sB dzOMIsj 2 CodhsdzdH Oydd. frdes¢ EZrsHdlk s " Resfmilstse ", ftcj H
ftoslsdo s sdztsy desd3 dzOf tc ©O9 dzj dzd d .

[BEOIdls] dzO ks, COC bkfttds &jfMrvy LO d&jsiejWHd®. { g ofjcstcw
9r dr Ldz2OjIsj, sts 90Od3 BEZHJjIs ftshj dOtedMmse Ols! ftcjHo Otcd s,
CteOWdCO yjd SCOMOEIsMw ddddd bttjdiO. 1Ckfo2lj, $0¢ Istd
o sets BOSC Md ikz BO.

s O¢ slsd3j yOodz wlsj2H 0w el O EBE) y,0" 6 tzhis ®b dzj dzdz 2
GOV deC O, sCOLr 90jlIs yjdedzlze IstsySlkz tslsmyjlsO ygjdz@r Hddzw

t " odeS d f sMmis W dzdzts Ctsdzj B dz¢ Isfpyw ) fsdm¢ OR sB dzOMlis d,
dzO0dB sdz! h d 3. me tsflsr fsCOL" 908 Is, Ylsts HOdzupets yptO B
ftcdosHdls ¢ BtsMCEkz o fHftslsdotst sdsy dsds dzOf tcOo dzj dzd d . ¢
ftotslsdo dzj 6 ts. 1 sd3j Msdlsjy 90k HtjHBRtOddIsj dz' dzzs tsfyls
dZOydzj s fnxyjoOlk! MmMeatt?2 reotMmlso, Fotd® or asHdl! dL dceter .

Il S Ibste off jodooOxlpHdjlds Hitddz ¢ 52 3 stsH  dLsBteOy j ded WV  dzd dzd -
ARGSS 1 dCo. (6B bjrdzdS0O0 fsBkBtscOjls sftcjHjddls! ttOL o

4 jtcOdzH j 5 ftososHdIl dzdded® otMotSHWh jets Istej dzH O yJ te,
d ujtjL dBfOAMua2 dgddzdBzd3, fHojHh jMmisokehd2 MOBSBE ¢
dzddedv By jls d dzggj COMOI: Mw yjdzg BiyHE 1 Isddi3dd Heokdw Ists
fiteor 2 MdcedOdz, ybts IstejdH d&3jdgvjlsmw. wdjHnkehd2 Mdcd
ftoj HIjielr HBOCMdBERBO d Hoeadce OB IsMw tsls dzj ets odedL . Uvtoj
sfkmMCOs lsmw dedyj HtejH" HEM j et d&d ded B3z RO. [dz fBHIse j toy
RO tcQodzj dzdj . 1 JtSOd desj tlstcOy jded] fdMOdedes? ftetsyj H

s &zOMmMmduwdd"C OCdzd dzd 2 Istej dzH O

[ Mdeso des?2 d dzOdetsdzjj 90Oy dets?2 R OwOCIjtedmlsdS 52 dzd dac
stsGHO dzd dzd v stcj dzH O dzOC dzsdzj dzO o9 9 j tor "Br ¢d" ¢ s dzls
oL By desls ¢ HdzZw fsCkfCd. SSGEHO dzd ded W JABEEC QIS dzj ddOIs dp dac
ftctsHOY(J. lr Bsy sy CZOMMIW dydtesoe Ols dzd dzd d Istcj dzH O
fsCOLOIjdzj2: otej di3j dedes gz BRZOMN IsOB L, HAdlj dz dsfisd, yd
Zecdzk dzOC dzsdzO@ d B j B MH j dzts € .

yJid3 Btsdz " j otej d3j dzd2ty Mz @30 figrdlsiAd ey, Islicjj dizH © . J ddedv Iste
CteOWdC ] BCOLT"o90Ojls BBdZjj MEkh jMmise jdader 2 Istcj dgH, Yd &
CtcOWdSC] BBdZI] 90y3d&O, yYyjd dz20 yofmsetsdy, d BOE HOdMz] j .

YJd&3 Hdzddzdzj §j dzddzdvw Istej dzH O, sjd3 sdz0 dAPEY Hrlzjjded J s Bto
BOMM dO0 CcteskStsd dJdzsjtceo Odzj otej ddj ded. 1 tsdzj j H dzd dzdzOw
Hdzd Isj dz' dz 2 MtesC. v jd3 Htsdzr hj Hdzdlsmw Istcj dzH, sj &3 B tsdz
Bsydls Mdzj Hso Ols! Motsddz Istej dzHtsd3 o Isj yd dedd dzj MECtsdzr € dn

Yyjdi3 Boddrsj frpsdffied € sdatse j dad 2 yddz m dzddedJ 2 Istc J dzH C
oMattHWh jd&3 Istej dzH | , oBLotOIlIs ¢ dzdddd LdOyOjls otsmml
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stcjdzH] TBHMEBE yYyjdz Hs dzddedd L ZOy0Ojls o tsmMmils Odzed j§
LOIsjd3 Hegg@b@y, o LdOjlsj, uybkt HsBdddtkze M OW dzO

ltejHo OtedIsj dz dzOW dzddedv Istej dzH O HsoasHdIsMY Istsdz
HydzOjIs JjJ BtsdzjJ dzOHJ Y dets?2. ydlsrtey dqdzd fwlis! Is ts .
o dBpdzf © CtojfCts L jtededls o dzOMmls: .

VEtsdz dBjYHE dzddzd j 2 ste] dzZHO d cEBtedL sSdzlsOdzt & ts
Hesd3d ded ez M j 2 tor desydets? Istsdzf r'. steklsOw ddddw Istcj &
H d dzO di3d Y dzO . [lsdesdlIlsj dz dets f sdzsc OW  tzd3dedey tc Hsstdj @ipH Ols
fscosteOUYUdo O Isfmw  d3j Hdzj dedets. 1 sdzsed? Istej dzn 5B Ydats
Yyjtejf Ornts?2 d tsdzj dzj d3.

{ A 13.95
W 15.25
14.55
13.86
13.16
12.46
11,76
11.87
18,37
_— .67
Fay Jun oul Aug ep Oct
t d . . 1?2 BjlstsH 5B dzOLky jddY ©OLstsls O

7
leso jHdl) ddded® IktejdHO ls OsfMtds sdscs KOS Nd dkk
BOCMdisz (1), ftjHh jMlsoksh jdkk OBmsd sdsdz &qddazBz (
BixHE ¢ d 1. lwstere yYjtojL 1k dddds btejdiO (1) HOJ
IsLoteOl § ftojH'  HEN joB BdddBz sz (2) HOjlk shthE2 HHEFC
Hdzv O yOdz® §sCkfSd. sBSEHO yYjd fjsHsdsls d&sSod d
Hoddzz dzw  emfwis: . lid §sdshd {ksds &jlssHO, ©fdnodd
Sheso dzr | Y soaBtetslsr, O dzg CtcOlCtotcj dzj dedz j] Ctsdzj B Odzd W .

t OL Zd3dzts Isd L dgictis dz dzOC dzsdz@ S Oy His2 dzddedd Istcj dzH O ¢
Bsy dzgs  MH j dzOIs ¢ fted oRkBshd SR silsjtcO, stcOdzm sto
Zedzse dzOC dztsdzO dzd dzd?2 Istej dzH O fB8COL T 90, ME dsdw |
CHBjHOjHWRB" . 1tttOL dIsj dz/ dets, CO¢ yOfmlsts dzddedd Istej o
o' dz2€ j . IBL By dts, 1Ists wBI Widaw j sfqw Isj o5, ylsts € dz¢ .

YyOfmlss yjdz BlatsHYIl Gl ddddd IttjdHO B fjlstej j .
Bsdz§ telzlsts?2 Istej dzH . Clts fcCOLT 90 ls, Ylsts Istej dzvn Lk fy
1 Oted Mtso Oo Btsdzj Jj Ctekzlskz® dzd dzd © Istcj dzn O, or H ts dzy
fs3i Misde GMlsOdso ¢k dzgj d@3i Hdzj dgdes L O ftejHM HEM j R dzd
fswodz dedvw dzO cteOWdEJ COYHBGES dsotsets MissdzB S O
McftcsoatsyHOjIsMY tjLSCdd BtesMEtsds 9 tBtcOlsdesdz dzOf tc O

lted otMABHWH j o IStejdgHy tBI j & MHj d&ZsC BT ydes [ze
MsCeoh OjMmy, Cte@dL sisbBodptshyls s Itsd, Ykt ft
My OH' MsOodvel do t©OodesHEN d 8. I} ted dedmotsHwWF
FojdkdyudoeOjlsfw fted MYOHOR d MCtoh Ojlsfw ftod ¢
stej dzH 2, § t5fC tsdz Cuds tof tEWASLjr>jodBRw Istsdzf O tOMmls j Is.

{ Mdzd B j &3 o jdzduyudeOjlsmw, CBEHO yjdz Hodyklmw o
Istcj dzH . ( fMdzd GBI jd3 MsCteOh OjIsmw, C8EHO yjdz' HoadyklsMmw
Stejdgv. [(Mmdzd ©BI jd&5 ko j zdugeOOPpkEmY 66 ¢ uzg dzajy dzls tc p tzu O,
oL By desflsd § jtojd3jde sBSEHO eI j MECtOh Ojlsmw §tod He

IstcjdzH © BJHJ.
ltetster 9 Istej dzH O
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l otster o EmMlsOdzso Joh j cgtsmw sStej d&zH O fsCOL T 980j s, yls s
ElstcOlsd zOOfflo' st lo@Hs dzzy dzts BT Is! tshiststesydz' &3 d dai Y JHO
Bsdz! hddzmlsoes IsjtWwjls Hide ¢d, fr"lsOwWMm! MjHEZOL! WwWHEKES,

J ddedw Istclptien @z Misj Cdzwdzdz 2 fsdz §tsH tor dzgS sd3, Hdzw t6C
SHdB?2 Istoj M ddz'L.OBusSies tc jdgO 1Csds ste” 2 Bseckzls s jtejlss mfw " BT
HOYJ dgj Bdesec s MHoeaddzkzls! Jjets dzj tOLtwkhOwW. uvtejdH HJ2Ms
Hickets?2 Mbtswsdy . 1 JjStbster j] detest¢d Eklso jteyHOs I, ylst
StSGHO, yjSdEGHIsR BHY IS sIs dzj 65 dzO Ho-0D2(d detf ztkOf 5 ¢ tc 5 dgy dzlk d
LBdislsO LO 400 HGdzdzOLse ) .

1 sfpdzy Htetste 90 Ctoklstsets otsMrntsHWN jets Istej dzH O  yj dz'
YUdtedL JejH" HEN 2 &BOSCMHdBEE d COMOE MY BB OtetsIsca@dadsd:
Mdzz yo 4 Ismw , £ o90Mm foylsd dqHJj Odz? dzOVY o 5L By detsfls H dzw
COMOded W MsOtts?2 dzd dzd d stej dzH O d, o tsL d3tsy dzts, Hdo j tc@
ddmMrsHWh dd3 Istcj dzH O3 S Wwils! ftodd3j dedddts L jtcC Odz! dets] BlstcO:
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{dMsS&HO ItejdH EMSw jIshmw
{rdesC yjdzdr 7 BEBOG d3j Hdzj dedets d bkmlss2ydets tsh f§ shd &g

ofmMwCd?2 t©0OL, SCBEHO yYjder COMOdzdf' odtsets?2 ddddd Itej dH O ( :
ez dzts ftetso j Misd deso z¥ dzdfmdad®V IstdsidegEH] O S(t1k)ls. O Ws idHA@ Wdz B ¥ 2O ff totste
Csdzgj y fjtedsHO "B Cso" . (7 dtsS ftojHsMsOaddz, C0O0¢ 1kt yoOmbts
fsdedy jdedj © Ibtsy¢i 1, CS8EHO yjdf HsHdwddm! ¢ MbsOtes?2 dzd dzd c

] tcQoddkzO daeter

1. RGO Po daj dzcegP Y tazOC dzs dzO® zddzgdd Istej dzH O. ( Mdzd Gdz0
oL By desMmisd Hdzw fCEYfSCd d esLHjteydoO2Isj My! sls ftotsHOY.
ftesHOY d dLBjGCO2k] §CkfEBC.

2. [dddv ktejdHO BBiMfjudeOjls §BHHjEYSE ddd 0]t
o’ MisOo A@UGPL dz@ dzddzdd IstejdzH O d Bjte' HtjHsMsstesy dshlsd
fsmMiszf ©O2Isj dOGBSEGIS.

3. stelzlsT j Istoj dzgHT ftojHh Mokl wjLSdd Mz 2O dzOf tcO¢
stcjdHO BEd hj 45 CGtOHEMss, fodijfmidsy ®&jiter ftoj HisMsSHE
CtotejE€XlHje jj JJHAsj o dats.

4. K j dg' Yyofmlsts otLotOh Oslsmw ¢ ftojHr HEMN j2 1 Cfystej &3O dz
ftestco Odzd Ctoklts? IktjdH. I HI jB ¢ MsOwsdz KOS HdEBzkEz §td
fl ddzgHd S OlsstcOBRBd HOB I Glsdzdydlzs o tsL d3tsy didsfnjsd ts Halaf dedf dgasBE® % d .
fsidj ftst' 90 dIMAsHWh jEs tejdHO HOjl oL By dshls! ¢k

5. 10tdfkz2l) d&dddt HJOfOLtdO (Channel) f OtOddzj dz' dzlz
Hdzv tftejH]jdzjdd" Bsdj disO dLeodzj yj dedvw fHteder dzd .

r fOf OL sder dzddedd Istej dzH O

O OL sdds fips tciDa lzdzy  f Otc Odzdzj dz' dz" dzd dzd dzd W &3q , dizi Y HE
{ Mdzd or fHtese jdzd dzddede® otsMatsHWh jets IstejdzHO yjtejL d3d d
HJOf OL 5dz0 dzzy des fteso jMisd ydteddL BOC Md i3z d&3" fsHi j d@3gse
Istcj dzH © yBzdyr GBB®EMHJ BkBso, sts ftesojHdIsy dzddd® HJdOY OL 50z
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Jddzdd HJOfOLtsdzO (Channel s), COC d dddzdd Ist
sBdkzOMIsj 2 CodmMsddHOydd yidz, GlsBteOMr a OW 1 CMistcj BO
dzd dzd d H qHOYBCR oEAEQ) IS dzOH j ) desisd dzd dzedd Istej dzH ©. | OH §
Csdzdyj Msoatsds C OMOdzd 2 .

J dded v HJOY OL sdz® tslstcOy Ojls BOS M BZOdz' dalz ® fnd dzlz
BOC Nd B3Oz degzs Mddzke " BiHo jHj2" fYtod dedfmn tsH WDl dgdets v .
detOls! o dOftcOodzj ddd dOS dsdzd HJOf OL sdd, LOCEfO
HJOf OLsdz0 d wWOMftcsHOo OV 9o o jtondsj?2 §todzsoaddsj ddz
ftedp" dz2 MdzjHkjls £ Htkzesets CtcOW HJOY OLsdzO ( fMd3.

1o Ho OtalgWsj ddzrd dzgd W Istej dzH O

[BT ydats dzddzdw Istcj dzH O HtesnatsHdIls 5 CtwO2dzj?2 d3j tey
drojfMmlsde 2 RBilstsH HtesojHjddV ftejHOoOOtedlsj dz' dets?2 dzd da

( fdzd yjdzr ftesteo Odzd dedfrtsHW N dWsligisdeH § ) it sdetse
dzed e sHWHh d2 Istej dzn € sdzyd dzfpvy  d dzOyOdziw detsor 2 o tsf
BOSC Mdegzls® BEZHjIs ddddY HJOfOLtsdO HEV dsotet ff tSH
YiteiL fgosfmdzjHndd?2 BddddBzdk. (k0 iffiOjcHOxokg dits jdzP'v dz@ird dz
fsCOyjls 90, GHJ ) dHOIs! fMdzj HEE M jets o] dzad B3z B¢
oL Bsy dzesls! Hdzw §sCEfCd. Clktsls KjlstsH dgj MStsd §
BOC fid Bz BOA .
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tdfp. 9. 1dOfOLtsdyr Istcj dzgH O tgfj dgHEQ H o Oted s j dz' dzr § dzd dzd
1dMasHwh OW dzddedw Istcj dzH O 1, fteso j Hj dzdzOW yjtej L (0140,
"HBjHOJHJ2" &0 CkCEktkiLbk. [ddd¥ HJOfOLtdO 2 Yo jHj kO
Slsfdzj ¥ do Oj s BOCMdBOdz dzlz® fd dzz B H o jEiLjdBES dodztlaylsiiph sz
-9 ojtendy 2 tdztsoddsy fOHOs M j-gtsdeef f Qf DL htiz@iso Qdzj Ze OfisE b f
SSEGHO vyj dg ftoster 9 O Isfqpw 99 jtorn YdtojlL dzd fpr SHWhH 28
feso jMmisd ftjHoOtdlsj d dzzs  dzd dzd * o SHS js Hard dcs  daitioq) HEHIO . H
MsjHddvs hzs Hej ojthddy (sHI joise. 10kjd ftso jHdls]
Bddzd Bz ds. Clts d BEZHjls ftjHoOtdls d &zOW dzd dzgdw dzgso sGts Is
10 ftcOotsds SOy CwLOWdSO SkSkitkLO fosHO] BNV [ s o
ntslsdlsy JdettOl! &O forh jddj, fodBimisdlsy LOCOL &O Sk
h

J B dzdddwas Istcj dzH O
fMdzd yJjdzr Gosteo Odzd oMARtsHWh d2 Isdzd §izH s5ls d dzddadh o s
HS fimdzjHdj e BOCMHdBzRO d sleodsydlsjr hjdts Istskzf B
HsfMisOktsydts tflsdBdmisdydets?2, yltssr §sHdwIs! yjdzr ¢
ojtosWisdets, tdzO sy jls B! d HMlsOltsydets fj Mipd dsd M
dedyj btejdrnO. 1tod dzdMmn sk fd sy Hdml (OGEsEGEs] -
Bd dod BOdz! dzlzs tsyjdelz o jddudd MdzjHEzE"jets Hod) j ded!
[ ddedd IstejdeH O sy des foddsj dedfls: d ¢ tBi j &gz d
sBl jdBBO YsCOL" 90jls, Btsdz hdpw jdsdzdd dellsijde ihfni Cdzs teir j RS . to
sBl jd&B] YBHISo jtoy HOjIs Hj2AMsoaks h d2 IstejdegH. 1 OHOs h (-
slsC0Oi PO Mdzj HsS9 Ol! L O IIstejdgHtsdz. RL ofpjrn Isjrnddy
sddz (Rel ati v-BSISYhrj&zemitthe dm desxH R sSH Il Hd&zv OdzOdzd L
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stej dzH @ YOMlsts ftojer 008 smw t©Ode hj, ujd ddddd stj d
fejHEzftydYHjddw B dL d3J dzj dzdd dzOf Qo dzj dzgdV Ho d X 4 dedW to!

3. 5. [ OL ter 9"

t OLte’ 9 -{(IC=m pBOCOY CodW dektzOydwotigRNjHddd yitslsH O da
jtcos? dL dedm o©rhj BOCMdBOd dtsets L dzOyj degdw fdzj Hize b j
dzj Stslststets? yjdzj dzj BT dzs L OCdzs yjdes fHjdsS, O L OCC
LSdd3 yd dzOdz. wdztso Otgds, | ubsfigs jit @L e 8j Hjldz " tcO ddzd
Jdzgj ddzd LOBBtej, otLddShjj ofmMdzjHMmMlsead] fHtostecr 8 © ddzd
ftoesmistceOdzMmiseaj ddzd ot otcj d&3j dad O .

t OL tgr o otsL dzd € O Is, CsSGHO yj dz mMcoOoykzls fHtd odzjL C
fsSEfCkE d ftesHOYE. J1Oyd j dsetfisd yOmists ftedotsHWIl !
sltcOy Ot ls toj OCyde dzg© Mmtser Isdvw, Csbister j MsOdkd dL e j Mmisd
B dsotsfMmls! MsOdzO dL o jMmMisdzO ot otcj i3V ts cde® tseots dzilsits  dgiOdzSec
CeOWdeOR, d tOLBtetsf) yjdz 9 Isjyjdedj HdW B'dz B'", 9jtets
10ftedd3i 6, L OBOMIssoaC O dz2O0 Ctokzf desdz d3j Hdesd3 tolzH dzd € |

Yyjtesds, detesCd dzO fftesHOYyEZ dMikzcOs sfimMw d L @Oslswils L O
CfSk HB St lsdw Ikttess. uvbteesoay’ o LOdj st
josMotHWh j2 BOCMdBEzd ftjH' HEM jets Hdv. wOdR j 2dlst
COC LOBOMsodC O BN dzO B W9 dzj dzO. L B &S JetetsC

O dztBdlsjdzd Ibwetlsjrsls dqi3fzdz Mdo des toj Ocdtetso Ols+
t OLter ar EZCOLT" 908l dzO Ists, yYlsts tor dasydzOv Issdzf © 9o 5L
dz! LO MmMetsd YsLdydd. SBEHO orf L dzOj Isg , Yyksts "Br ¢
JHMCOLOKBwj HflE BREEJHOM hj d Hj2Mlseatse Ol! Mstslse jilsfls
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tdfm. 10. t OLtr or

10Ctets2lsj Ll cwOWdS ddhmistsds BzdOcd d d3j Hdzj dedets MH o G O2

d. 1 OLWre ftoster 90. RGELOAI] dO fddydddj f tMisOdtse ¢ 52

. 10oLwr e diistsh jdgfv, dzOgj@e deQ efigezjdedlzs " 2 Hjde' . | dfMrSHW
1 dBIHAZ] dgdzs L OSter 9021Isj L dyds .

58



o . (i BHdd t©WOLtKre dhmistsh jddvw, slsd3d ud deder 2 tslsfizisf
1 iMEdzr €5 Hdzgj 2 Htej HAZOCO jIsMw oL @3y desMmis! deteOls! dzO -

D. (OLtres ftosHsdyjddY o AtH] ddmatsHWwh jets Istej dzH O.
pjtendedds CtOj 3 OLW 90. AjdF OCkdodukzsl shMsOkssSkz
LOMIScORtso Odzdzse 5 tsIs dzgj 2H Oy.

[.- tOLtr9a dmistsh jdedw, L OCHedzjp? .d 21MOC tarjdeQ L Is jdzj i usdlzy ¢ s
F. [Bryder ?2 ©OLEres o tBd&OMsd thMsOdsssd yjd {465 6ds.
G. tOLtrs ftoster 90. RGELO2IS] dO o' "N jddi f GMsOdase
1. 1 OLter o ftesHidY jddY. | sBOs dvRisgg] Bl dslisfS tots figks datyf asq L
d dedydzgjets CtwOW w©OLW 90. OLw' 9 dg® ftwcOoatsds SO H
5 dhmbsth jddw. [bdshdlsjd ds djptd "2 B j& d&OKj
E§f Ols! | EmMisOdztsodls] BhsOthtsg Sz tc@d £ o@ Iy dzi e85 CtOW |

14 SBlsster | ©OLKr 9ar dz2OfMmMisswh dj, O tMisOdz dz J d3dz
CSEGHO tr dzs¢ s zmMCOjls dzj Ctslsster 2 CtstedHtsSte yJ da
fesdMaBHYISs d2O0 HEkzetsdy ter dg¢ 4y o Ist5 aftzjdgy, HUAG S HAD jH
M vydeoemMEts?2 Bty d o0dzs Isdzgr = Wi ¥ yjtefmtse  tsdzdz™  d3dac
fBdzHtsdzy d ©® Hwkzedm &I MsOR, CBEHO By O 9 Y d¢<«(
slstcOy Ot ls dlssed btstcegtss L O € Jj Odetsds.

1 mJ tcOL tor 9" R ugjdarHtg jdzd s dzts o dz' - Ctolkzf §r :
ftesHtsdzy jdzdw  dMmistsh jdedw. 1 Od3 dzzy dets ki Is' tOL dzd
dimststcds d bktejBlkzjl Motsj?2 IOCIsdSd o detoj .

[ Brydzr j tOLt" orF

BT ydz j ttOL t6" o7 ( Common Gaps) B skt yj @ tc
oLOotOh O Isfpw o MmMots? CBEdHtSte. [BF ydzr §j tOLtWr of
Istcj dzH 59 . Jdd R OLOCIs] tcdz HdzZw  ter dg¢ O Wi 8 yjtefptse i
GteOdzd yr tor dz2¢ O M dBOdzr &3 tsBI j B3, SCBEHO ofyj oL B

L BN yYydg' = tw©OLtr otse dzjls ftotsHEsdzy j ded W : dztseo ' 7
dzZso ' 7 B ded B B@Bse f sdzi dzed Mr SHWH jGts. [BI jd&B dBEY ]
tcOLtr 90, dets o ftsfmdzjHkzshdj] Hdd tdz oL otcOh O Isw
BOCMd BB d oiBd ded BBz s o, O OSC yJ oMmistswddg 2 t
"dBjHOjJHJ2" daj Ywweddztsfy! Mmddz dzr 7 yYkefmlse ¢ 1 Istsdst
fosdzj Ldzr HdzvW dets O.

[Brydzr §j tOLt" 9rF otsLdzd C O Is yoOh j I dzud dzts dzdfls ® tdzL d
syjde dzjecSCt. ubtcetsajy o LOdzj BSHARZOYHT t©OMMEOLT o
HO O HBMEZOtO o9 jten dqdzd odzdL o Isdmad?2 HJjdz . [dz BT
CodzstcOCIssea MOL Iz, Hiezedj d gOdzEE d BHREOOOd]-E® .
drojmbsdes. 1 sdzslsts § sHMEOCdoOdzs 99 jten, d JGEB L OH

I sfmMdzjHdodH jdzHse " 2 tOLter @9 oL ddCOjls dzO tor dzf j
LIss tsB' ydz' 2 t©OLtr o. ] O g fd3Ig @9 dz¥f jnlszd5 & dyg Haelstso , Ist
COYHOW OSCydw MlsOdesa dlsmw dz©0 50 vyJ dzlsse HJMJodzj .
COC tdzO tsHdls Isjdzj dgC ©O. 1 tsfydzj tHtses yYj dz0 Ctstotsor
fsmMsOa dzv i ddgjefisos?2. Ode "j fmdziHdoeadHjdzHBaTr j§
#4J2y0Ofp Hdzjodes?2 HJOYOLBdz $CBdzj BOdzdWw yYddz dzO 0OF€ ye

Btsdzr " j, yYydd&® +Isd HdodHjdzH™, d §sfMmisHdodH]j dzHdzts] 1
{ OLter a7 Htesic’ 9 O
fOL ter o ftotster 90 ( Breakaway Gaps) oL dzd € O¢ Is

CodmsdzdHOydqd ) Bd hdd B jBsd MHj &sS d d&oydd
sflsO0o O’ Mv tlsCterlsr g dgj Hj v B  &BjMwyodkd, O dd
CtedHEZEO ftj HN jlsotso Oah g2 tOLter oz, Ijd HEsd hj

] etster 9 99 jtern BB Yydzst MBftotso sy HOJ IsMmw dzso ' d3 o3
fMzj HEE N dR Hdzd 2 ,-tcOH Bt " @ dzdid dzd Bz ddse . 1 HJ dz@ e
zojddujddj B EDAYiFHjjdgety, df MCsd ¢ Hdzj 2§ shdzj
By jls Brls! esHotj BBd "Nj MEBjHAics LO djmSisd S |

{OLE @ (e’ 90 fSCOLT 90jls L &Oydlsj d datsj dL d3j d
Bisdz' " segts HOo dzj dad W , f SHHJ toy ¢ o3O¢ jsdetg | dztes ' 2f tolsf th) isdzH
stej dzHz, Isj o5 dzzyh j .
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I sdzt hddemlseats ©OLWr atse Wodzws sfpw B ydo' &8 d L OCter

detes¢d dtBWls drn d detwOsls ftotslsdeo tOLK 890 dO GlsME L,
dMmMdzd or BEHJ IS jddrmyjdg@ i, sldsts ted@idesO d dzd § SL Hdzs t.OL t6r 9 ff &
gz Is! cdazketsSCdj COtedzOdzr HdzW Istsets, YlstsBr HJjt)y Ols! { tof
fsCO tOLter 9 LOCt]jIsmw.

t OLter & ftotsHisdzY § ded W

t OLter 9 HsHsdylJddw (Continuati odits Glatp)) dzHoGs L d&]t§ IOt ts
ftcsHBd) OjIs HO9 Ols! dzser §J &GOS Md &3z d3* d dzd d3d dzd d3lz 03" dzj
ftotster 90, dzets oL dzdCOjIs o MjtjHddzy IStej dzhn O, O dzgj o M
Hsddd degd telze h j 2 tor desydets? ctelzftfj.O l"sB roftagodyy dfQiz% figzw ta) d jtsedzdzis
1970r OS¢ dr tOLtr atse B' dzs d3detsy j Milso 5.

t OLter 9 HtotsHdyJddYy B3SO0l o90d3 tsyjddls: , COC HT
tcOmMMmMstswdzedy 8 o0jtelsdCOdzd tsls dZOYOkO Istcj dzH O HES tOL 6" ¢
stcj dzgH O o’ FASEH B EZH jIs fsHAtSHdIS! € 1Ists?2 Bl Sy, MdzjHEZj

[BIl j&B fBHIo jtley HOjIs dOdzduydd t©OLtr 90 f§toSHBdYJ ddY,
Bitey dz2O 50 ftesyjdelsse, s MtcOodej dzdr Mts MejHdzd 3 Eteso
dzi HBMIsdceOs s desoar 7 BOSCMHdBzdiise ddzd didded BedBtse o Isj yd
ojtoswisdets, dd&ij jlsy Hjdts M ftojHOI]d MEdd tOL ter atsd3 dMmis

t OLter @9 dMmistsh j ddw

{ OL ter o dMmistsh j dzad v (Exhaustion Gap) dzj Mtsf teso 5y
i3 dzd 3z 3Qadgq da j Is dzj MS sdzr S dr Hdzj 2 §tsmdzy wWOLK" 9 0. A § dz
sBtcOIsdzsdz dzOf tceOQodzj dzedd d L OCter e O ls tOL " ©.  OLtwr 8" (
cOMmlskzls ddzd §OHOEIs o Isjuyjdedy dzgjHjdzz ddzd d3j ifgOyj o, O
tcOL ter © dMmlssh j dad v or eV HdIs- O s OwvterdaO f fotdib WAy dizg [ dzdlstc
o' MsCtsds tsBI jJ 3. 1B JdMmdzd yJj dzgOd3 dzai EZHOJIsMw HtsMisdy!'
dzj MCsdz? Sdm MdzjHEEMNA Hdj2, Its 1, o jttsWilsdes, OL " .

U s, Ylsts 9 Ist§ Ol jodzd v , fsHIso jJtley HOjIsMw Issdz? €5 Ists¢@
SBteOlsdzsds dzOf Qo dzj dzdd d L OCtr 908 ls jGts. Cltsls tOLter o
M stels md3j dzO. Jdz o7 ter 9 OjIlsmw off jtoj H, dzts dzj sy dIs BEHJ &
By dzts Myldts Otsedz, §f totsd 6 tc O dz.

l1tcQoaddzO daeter

1. [Brydeg' j t©OLter ar dzg HOB Il ntetshdrn oL ity detsfmilsj 2 H dzv
dcéteOl:, Its detO2lj fwslsdes dedn. [ Mmdd vyjdr § SHdvddf ,
fijttjMsOdzjls HOoOl! dzsor’ j &GOS MdBzd fflsd sd®GO e &s@®Y M diEkledsts df to
LO ftwshjnhd] dimitd ¢ Hj 2. 1 0Ctr 902 fsLdyds dzO ¢
dedy dzgj &5 S teO¥ tcOLtr 9 0. ({ Mdzd y4J dz ftor cdgzdzd o dedL , LOCEY O:
HOo Ols' datso’ j dddedBzdsr d §sMmisOo! lsj i tdy L OE jifHsifis sitekmpy dzts
dzj MS szt €5 HAzj2. [0O2)] ESCOLOd]] ftsHOsOl! d dLodj SOl

2. [ fMdd " desC or fter gz L HBdESot) Bj dezgsEts CEdHIBGE
flesHSdY Ojls HOoOl! dso’ j ®ROCHJKBE®R d &d &y &g, dzj S sd
fls 5 dzC dzlz dzd ¢ M ©OLKr oz fster 9 O. { Mdzd y4d dzr H o d dzkz dzd My 8
ftojHisMisty dasmisd dzO® dzdy dzgj 8 SO t©OLE' 90. | Ofisswh g2 ©0O
LOCter 90 jIkmw. 1tod dedmMaosHWh jd&5 ktejdHj G§od LEQBS® tsBeOlsd
dZOL OH, CBEHO dgsor 2 IstejdgH kstsd St dOyOd&hvY, &syjlk tMisOs dls

3. RGO §YtMmdzy tOLK' 90 ftosHBdyjddw Aty 0 dO detkkz
MeOL E d ks O dzs dndlisjc sop st isttc fads ded 3 dzj B St6O] ©OLr 90. 1 td
ftsdzy Lfip2 sBtcOls dats 2 ftesyjHEZS? . v JdMssydlsj 9 0hE ®MisOdzso ¢
Yy dzj osdzz RZtesodzs, dzO Ctlststcr 2 EZ2COLM 90jls ©OLWG" &9 YwsHSAY J d

4. RMisddzdzr 2 t©OLW' 8 GJwosHisdzy jdzdWw ddzd (este’ 98O0 HEsdzY | dz
BOC Md Bzd3tse  ddzd Bdded Bz d3tso . ", [ fedtsL dislsitsiasts dpjslss,dz$ tizbsdzdpin: )
distsh jddw. [ Mdd trdsS ckSOL'90jkmY HMisdecOk! dsso’ A
O tcOo dzj dedd twWOL W 90, Iss o' 2HdIlsj dL deter d jhj tOL By, dz

5. tOLtr o7 dMmlstsh jddw lCter 0 05 ls §itzyf o dg ©OIs | Gzs@ps fsdzo & 2 3
ded 3 YOMlsts MdzjHizjls fMistej Bdlsj dz detsj tsBtcOlsdesy Hodxyj dzdj .
tcOL tor 9 dMmlssh j ddv, ftcsHO8 O21Isj , EMmMsOdztso d o d3J o ftojHB
BOC Md i3z i3ts 3. stsGHO yd dg dzO y dzlz Is f OH O | dz@dse' s dzj | hdzO B
ltccHO9 B2, (S tyhdr] iz mislisffts Ols! desa ' 7 Bdded Bz dBise d ot
fzj HEZs h 2 Hjde Gshmdj bktes, C0O¢ vyjdr@ dzgj HOHEI detser 2
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ftsmiskf ©21Ilsj dzOtOB t6tdA®I3|.d ISy 1z} dzts?2 H sHo d ) dztsflis adizd & Qs 4  dac
dimf sdz L v tfyddr , thtejddts "put” dzO0 BOCfd Bz BOR.
(hjy t ttOLter 9 On

IMistcso dzs?2 tOLtwr o9 (Il sl and Reversal) GBtOL 2] Isf
foster 90 9o SBtOlsdzsd3z dzOf teOo dzj dzd ( . I Msetseo dzts?2 L OL
sMisOdz dzr ftemzdotsdz, o Cwolststesdy dzgj BTN dzts MHj dzsC . [ &
Colsste’ d3 Mdzj HEzjls BeteOdzed yjdzdz" 2 § jtedtsH Issteetse M
foslsdocf sdztsy desd3 dzOf tcOo dzj dzdd, Mo dkzvw L O MB B2
tc JCHES , dzs tdz0 slsdzj yOJls WkdzhH Od3j dzls Odz' dz § dL o3 daj oz
stcj dzH ©, ftojHM iMisosoOoh jets tsMistetse 2.

RABJ s Md3r Mz dME OIs! tOLtr orf dz20 OdOdizse d ydz' = to!
f zOIsd dz0 ddzjnlg tcjlstetsz o O fldfWiejdyvHjAs fifwWd 2 HAjdB@IS ' dzChi o' d
dzj ftedh jdz o Hoadyjddj.

t OL ter o Bsekzls Hj2Msotse Ols! CO¢C BkZwtseodzd YBSHHJ t6
99 jton dzOB dz¢¥ H O dzipw Btsdzr hd2 Bl j 3, sts 1 Ists Mmdzzy d
Bsdz hd?2 tsBi jd3 Bsdg § 9pfpH, cBSGYSHH ey CO iBidejj Mmd

bdnrnddydmMedy ddzHdCOltster ftsRiscOtls ftejH]dzdls: I
GzOolz 8. 2) Mo Odz dz0 yjdzaj d Bl jd&3j. [ Mmdzd o HJ
sts, ojtWisdts, {Issd sBizAAL B whdaztc asMpHiaOjls ] ¢ tste
LdzOyd dzedv L O dzgj MCtsdz €5 dzgj HJ dz sts 1Iss ftsHIse jto
feste’ 9 0.

JteoOwWdsed M BOMhIsOBd ot d3dj dzd dBjdzjd 1 G BHO (it
CSGHO Yj dzO tlsdjc" Bgwduiasg@lsypde ftojH HEZh j et Hdav .
B Mss HIdMBOZOdE BIYHE LOSCOLORd dO sSEzfSk d dz
dzdyd ddzd eor hj. { Mdzd OEIsMO2Hjtr Atlwls SCEfdls! , I
ColsstcOW s OD@R@lsIsPIls! ftod BOdZj2hjdi3 §OHjddd yJj de
9" n9o 0" 908l E ddr dL k¢ d § ZzOkwlk Mlstsd € &, u
ltesW j MMdsdzOdzr deteOs s Ctokzlsts: tsded L dzOs s, yYbts Isd
dygj dz sBr Yydzets otLotcOh O Ismw o oyjtOhdzd?2 CtstedHTB
L Isses CBtcdHBEKLO, s)YdHOW, Yyksts CB8GEHO yj dz 9" tloso C
ftedsr dz .

{ Mdzd o' detOjlsj dO WI s yjtemMOn S&P 500,98 Ases fifws c
fsylsd ofMmjceHO. ( Mdzd S&P 500 tslsCter 9O Isqpw o1 h j |
HsMisdc Ot ls BOSMHMdBEBEO ftojH" HEM j e HddW. ( hMdzd tsdzd
sjyjdedj Hdz" d HBMJEOsIls oyjteOh dzj et i3d dzd BBz BO. M«

ftccHO9 Ols! ftod o' MsCtsdy SlsSter sdd d fsCkf Ols! o
Mdzj Hkjls ftcsHOe Ol d fsCkfOl! Iktsdz ¢ts SSEHO, Ct56
o' Lo Ooh OV tOLtr o tlsCterisdw, dMmMyjtefOdzO MjBw d tor ¢

3. 6. ANdJGlzter

Adekte', SCtbtste'j or odHdlj dO cwO¥dsOn ddd
sfylsOo dzj dzdz” 5 " BT C OB " d Is'tsd3tHiotlsdeddgd, " . ¢ shlstOardRls d ¢
odHdd j bkid St Isjd, Skt Ld&Ojls, SkH®' fisltajls .dd
ftesHisd) Ols! Mw ddzd dzj Is.

wkzh jMlsokjls Hoj GMmdtsodsy j ctokzftfr Wdcekt: ftesHIO

WdekteOds tslsdetsmw ispw W dzOeahch n(t BI) a g s[)dzdd f as'HdRE jOdz'™ o (OP dsn
sjCkhjcets Istej dzH O. t Jojowfipd o'dd §dzts¥o e Zted "ot ddzs wd "
" odzd wd", Hots2desj Hdes d HoBm2dzs?2 9 jten. Jdzd GBo
qij¢shdafmw fsLdyd?. 1jStbtstrj Wdektr d&sckzls BT
tcjojtemdods dsd W doktcORd. sdzt 9 figlf ZOSEOGZD? tsa o 2 fz®W dst
SSEHO dzg MEBBdz S8 Wdekte dzO ctwOWdEy ECOLT 90 s
Efmddde 0 sfw. 1 0ftedd3jte, CBEHO dd&jjbmw FJitejMmi yjc
Wstedidtetso Odedd " cetdzser " i CALdzjou@ds] " dzO Isksts, ts B WIs &Y OK
LOCOdzydoe O4 Isfpw . SSEGHO tOL d&" | Wdekzter HOs s ftosls
Edd ystsy ojlsmw  &zy"hj oBLHJjty Ol v s daeter .

lJjtwehddzO o odH] "cetdtser " d " §dd y"
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sddz dz" 2 otfMmatsHWhd?2 IstcjdzH HodyJbgvh ddeflcg B ttiswmij pa3
HsMisdec Os Is Btsdzj J or MsC dn BOC md i3z B3ts 9, Yd @3 ftojH HEZN
sMlsOdzOo dzd @ O Ismw ) Btsdzj J or MtsC dn d3d dzd d3lz BO - . ( hdzd
BOC M BzBO ddd MfoOH sfzMCOojshY ddyj HeLH' ukbBj B &qdd
sjtowsls L OHTBtE.

"y Bt " d "fdzjyd" (Head & Shoul ders) -sbktgj yojls
fd¢ yjdz, BCtkyjdadegr 2 Hobkd3w Bdzj j dedL Sddzd § ¢ OdRd d dzd
Misj HddW jIs Bdded Bzds" § sydsje r dzj o g ciftsled ™ f dzjeus@e'dztsg d dz'c s dzdzj
Gsted L Sdzls Odz! dzts? , sdz0 disydls dHIsd o9 jten ddzd o dzdlL . R H

Sk "®BIJHOJHWHR". [dO fsCOLro0Ojls, ybt " d@BjHOjHI" dzOB
SSGHO WwWidets, ylsts yjdzr dzj Bseckls Y Hhadgys! Ml sdyPls | d
MY stcdsdtctseo Odgr . 1 teQoatsj " fdzj ys" dBsyjls BrIs! orhj ddzd

feOotset " §dj yo" &yl f§jtjmjy dddds "cstdssdd
stej dzH 53 § &S 5dzyj dats.

267

H OA
KEyxypysa LS Hﬁﬁ& l 263
Ml 1 .
W

Y ]
? T'opnoeuna tl’ Iﬁ 2498
? Y
g ) l 243
ﬂhlh 2 Pacciumu- 238
Z saexasr ©B
piry s L] e
Z Zz 2
u ¢ B
7 VA A
Ob6vem é 2 é 48468
Z 411345
Z  z
i 274234
! E | i 13113
, i ! | : ) ' ]
( Nov pec an ! Har fApr Wy Jun
tdfm. 11. "I tdkse0" d "fdiyd"

Il smMasRwisdsj dzH fMyudlsOj sy Mmddz' dz" &3, CBEHO detser j §HI j i3
{t Oflskh d2 Bl j&B fHISO jeyHOjIs fHi jdr vyjda [BI jd&& fOHOjIs,
ECOLT 90jls dzO0 dzgj sBRtsHdBEME! Eyjmssydls! thsOdsasd ft ¢t
ftostcr 90jIs dzddede Istcj dzHO d cEtottedls B kisd, Yl tsd L O Odzydo ¢

] HOGdsd MeEzyo] "codse 0" wodwjkhw ficmMstsod & ©OL o SEE
sy4g dz mMddz dz" 2 MdedzOdz " BjHO J HW B . [ Bl J B3 dagj Msd3dej dzdets 6 Ofls
" dzj uB) GESct dad >y ¢ laiy ojscis HHOSAE ftdL dz0C fM&zOBtsMisd. 1 dL S d?2
SO¢ ¥j fBCOLTo90jls dzO Atstesh iz oL iBsy datsMils! deteOls! dzO {f tsdad >

4 OH tls ftcOQoatsets Hdzj yo fHtotster 9 Oj s dzd ded © "G Btcdzts o «
"etsdzseo " " i "k OBtz @ BOS2HEI ¢ ddddd cttodztse d dz
BzHjl BGlsddydzoOvy oL @y dsils! dJetOls! dO0 ftddyjddj. t
"etstedztso ddz " ( ¢) HOjIs ByjdSk ¢dizsdds Mf OHO. 10 (&

fsmMStd Sk yjdor BAGWS shtegdj d jhj dagj HBMsdedd
ltj HERteOdzd s j dz' gzt tMsOdkse Sk fsdjmMisdlsj dzO o jtendzj &8 S

I sfdzd §itedMmd udddw dddedd "cestedzssddy ", yjd' yYomlks
Bl j&Bj. Cll MizOsyklrf seici By GshHlsssedy §osHOyd M d&j
CO¢ t©OL dOH kttsods &3 dzddedd " ¢ tcdztso  dg "

ljehddr " ctdse 0" d "fdjud” yOfist MEfise 5y HO Isfhw
SBT Udes dedyj o "GEBdse ", Ujd o djotdk "fEMaglijld ft
oBLLOMSOL! . CBGHO yjd (s 005l dddds "cstdssdd '
BO dz.

" sdztse O" d "fdzj ud" HOBIs oBL &3ty detsfls tcOMmMydlsOls:
stcj dzHO. 17 By iy fdizydls: jets, dJh s3] dedfded dc Ofmdhtstsdzsz]d
d tsldzsyds jceéts tls dzdddd "cstedtssdd " odedlL .
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1 600 20 dEtor

1 sz bsets, COo¢ Wdekzttd® " ctdzse O" d " fdzj uyd"
tej M J dad w: Yylsts Hj dzOIs: f lCter ss?2 fsLrdydji?2 d ¢0O¢C
Bsy dzes fisMisistlsj i3 MY sMtsB Od3d : dzj d3j Hdzj dzdzts L OC tc’ Is!
yomls: LOCtrIs!, O yYyOfmls! MlsOsdls! BlsCr s’ did.

[desedy detwst¢d orBdtOels yYyjbeajtlsr 2 fEkis!, tsdd -
ZO Bty Mty O, djlksttdodOd? dz® QlsiBENE Ficls fizds ¢ dzicls

lohj twihjddy HBddts SSftejHJ VIS MW Isj d3, zOMm¢ t
LOodMmMdl I ttOLd@jtse o0hjets MuilkO. J1d "2 Myudl
RGO M BHdddR CtdsttOlIstsd yfdsd sdiz0 dzi d&§ tc @y s 3 dds P 2 4
Hdzw dzOyddzOs h jets detetsC O.

1l O3 MAzjHEjls ftes0dzOddL Jtetso Ols! CteOWdSd Hdv daj
5.5). [(fmdzd d&O dgjHjdz degsdz ctcOWdC ) BKOLEJjIsMY o]t
stej Blz¥ Is e j HcOIs2¢ ©. [ Mdzd dzj Hj dz' dz 2 Istej dzgH Mmddzj dz,
sfisOdztse € (. UdnmddyimMédd ddHdSOlter Ity fthisc O
ftcsHOY 2.

{"de€d B'" ydzs Btsdzj | M€ dzts dzdz’ C twjLSddz §jtej f OH
] eSO 0 M d3j tets2 ftoj HBMiststesy detsMmis d orhj f smdzj H dz,
Btsdz! h j gz tedm¢ Iz, Yy @3 fsLosdzwjls o 0OhN Mudl HdY O
sy dls BT It ftedH jlsqw fJesfikzmlsdls! Muj &Sk ddzd dzj
Hsf EMmisdd3r = ftej H] &ZOR.

1 ltcsHOQo 0O21sj 0 CSEHO EkoadHdlsj "Ediztse 2z ddzd o
fitedmd uidedd dzddedd Istejdzghn© d Hdojtecddydy dBixHE Isjnded

2. ¢ OH § sMdzj "edzse T " sBteOL zjIs dzd ded & " tcdzis o

fsrdyde, bt fsikifnfsdlj @i’ ftojHshisttes) dshisd dzdxyj d

3. 1BHi jBB fttOoatets " dzj yo" tB' ydets R OOSCIsjtedL kzjk
MdzOBtsMisd tor 26 © O IsjrdduyimMSédr ddZzHdSOLtstcOn . Jdz HO
9" 2ld dL otMotmwMicds dcf dzH @ fteOotsd " dzj Wj" Isjadzd
HsMisdeOsls Btsdz hdmr L dzOyj ded 2, Ui B o "@eEtdtse ", dzts 15
Ld&zOyj dzd?2, HBMmisdedzlsr 2 o dzjotsds "fdzjuj". o[Mmdd or
sMisOdztso Sz O drtct8 asdgjztsd J thh d v Hj ZO2Isj] 1 Istsls L OCOL fAtsfls
and-Reverse) [ fdzd LOCOL o' ff sdzdzgw j Isfpw fsLdydw LOCt 9 O |
ftoslsdotsf sdztsy detscds dzOf Qo dzj dedd ( Md3. MdedzOdz AutsB OSSO 4 O

4 . 1 sfydzj sts¢ts, COC dzd dzed v ts I8 Se@slde dzfg o gl d?r 3Yf je®ji iy j3E
slsdzd ydzz® oL By dasfis: Hiw ftesHOyd fted KBjtOR ftojH
"estodztse d dzr " .

etsBOCO 1 0MSjtco ddzj 2

Clisls MdedzOdz oL AddC O] s ssGHO, CSGHO dzOH J ) dzC
tcj ©OCydJ 2 ter dz€ O, d yd s ke pdiygd s ip® { to O otddg whig{cffo. &5 1 O
" dzi yd" ECOLT 908 Is, Yybsts esMmaHwh d2 IstejdzH L OC sdzy
MdedOdkz "utsBOCO 1 OMEjteoddzj 2" .

ddcedzOdz dzOL 9 0Odz 5 { tyog2ipksd, ¢otclsk 5806 sigtds2kdzO dzj to dzts ¢
cOmMmMdzj HsHO®Bs BB Y] oj dMtsd §sdj Mis! j . {dz dzOh j dz
M OCO Mjd3' d dzgj dZzOWdZzO o dBsdj dzls Mtse jteh jdedw EZBd?2
fdzj His9 Ols j dz! dzats, Hydzs Mmj dzj 2 detsj . 4 f 5 IsiAPlridssigds oW dp jdsdaisying
dzow |

SSEGHO tf dzs¢ k¢ OL " 9 0jIsqw " &zOwlIs+ " §sihdzy o ff tsdz
"utBOCEZ 1 OMECjtoddzj 2" . Jdz2 fsC0LT 90] Is, ylksts §ftsH f
Il BOSCtsdz MzEyoO,] dkyds mMtesydkts ftodhmisteOdo Ols! iMw ¢ dat

") BezO" d " dzi ud" HOE Is md dz dg" 2 MmMde dzOdz dz0O
fsostcOyYdo Ols d ftesHBdy Oj s Mlstej d3dIs+ Mw 99 jton, Is t
Y4 dzf f otsh dzd o J teh ddziz "eBdizse r ", f stc© LOCtr 9 Ols!
ftetsisd o st dg dztdaPdztc O 9 dzj dzd d . 14 E2HOONMOW MW d dzd dzd C dz
" dzj yodzd" yOmlsts o jHjls & BRtde &3 Hody jdedj &3 o9 j to:
B3 ter ftoj HsMiststesy detsmisd Mdzj 6 SO dedyj o j teh dqdzr " ¢ tsdz

ljtojojtodzklsOw " edizteo ©O" d " § dzj ud"
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1iSchtelf @OBLoOsls (kb Wdckek §jto]oLj]agbOus 2dz "dg s di

slscOy jdzdjds o jehddr . Skt orcdvHdls COC Mmddkzils §jtjo]
(kO YdckwO SBLOLEZjkMY kSEHO, SBEHO ddMAsHwh 2 Ikt d
12).

lted Mddz desds dedfprtsHWh jd3 IstejdzHy COYHTM2 Bdded Bzds s
COYHr2 HtHi jd&3 tsMisOdzOeo dzd o Oj Isfqw  dzd ¥ 4 , Yd &3 fteiHr HEZh (3

fsLosdzwjls 90d3 dzOtedfMmiso Ols+ dzd dzd ¥ "eBtodztseo d dzr " . StSGHC
Higlsd y! "edizser ", sBteOLEZjIsMw ot " fdzj yts" . SISGHO
"etstedzso ddzr " fted ttsMmisj B jBO, Wtktdddioses Odzdj " ctdzser
dzOy O dzinpw .

RdzSGHO tsBtcOIlsdzOW YWdektt® " cdzse O d O" fdeddjdzgde" s
"etodzsoddzr " ftod BRBOESE B j B MHJ s, d {Ists HOjIs =t
cOfmMMmisswdzdjy 5 ojtelsdtOdzd tls BIddBzBO "ctsdtser " HB dz
ssysd f§4teimjujddy ddddd "cttdssdd "tcopjdsddelzj @8 |
Fiotso jdzr, CBltster 2 yoOhj ofMmMjets sCOLT 90 jlsMw L dzOydlsj dz' dz

vOCIsdS O det' fHtod BBOSds? "ectdtseoj" M " §dj yodid"
detey o Bddddzd yddzr dzj MmMstsdzr Mddz des Ctsdzj B dzt smpw,
oBtcOo Btdzjj BdJLSd] ftojHBRtcOdzdIs] dzt dzr §| tMisOdetse € .

ltew dsszetsdz! ded € d

ltev Bskzetsdz! dzd G §Re fealbgDe) ey yYjd HoadykIlsMmw d&jyH
dzddedwv d3d. [ dzd BB yYydes EtstedL sdalsOdz! dzr , des JqdeseHO Bsclkzls
ltow sz e sdb taidfedisdef dzd € d dBsckzls Mz dls! L 200 ftoetsHtsdz
ksets, ylstse' dOdhmtse Ols! W kBskzetsd ddS, dzgj SBRtHJ®BE
9jtrnddn IsBYSd BOSHIPJUZ ARz dilz gl »(dwvdy. 13) . Clsd dzdded d
CtcOV 5B dZOMIsj 2 SCdMsddHOydd vyjdz, O dzj vydtejL + SCMmistey d3

ik 4 325
Huwenuya :
“ﬁwa\\\\\\\ 4 315

t
T % \\ Paccuumwsieaemasn | 7] 385
&,‘ ~ yene o Hif\r‘l N 4 2%

\\\ -
l'ﬂ"{"m'u‘"h“%wﬁ roproane | 11 o
s b

-

155550
116663
H 1 71775
i i, YL . lid 4 3ssss
il !l] I | ; i 8
Rug lep Oct Nov bec Jan Feb Mar Apr

tdm. 12. 1 jttjojtodzklsOw "etdses ®" d " djyd"

Il s otej 3w dedMmrtsHWh jets IstejdzgHO o MsC 2 B jd&3 fSHIse jtoy HOJ
(LS). w§OH ¢ "ctdso ik sSHicEHEHdluyshtd cgs@tztcj yHOjIs " dgj Ho jH
"etdzse " fittiMiCOjl dddd® IstejdzHO d fSCOLT 9 0jls, vyt td L

1dLSd?2 Bl j&B o ftOotsd "fdjuj" o @&OCdsd ddddd "¢ttt
LdzOydlsj dz desets fsHil § B3O, t shisd dasfefl j"dsOts tefdatseh o Yz o fif jsw sded de ) H2O
stejdH. 1d BHdd dL tkCObts OS d dzj Ctmdkzdhvy ddddd cstdse

J
4

T OGvem

JtesjClsdqtelzj d3" 2 ktetse j dz y (1) dOmlssdz €5 x4 o7 hj dzd ded
ded g daj §. uvdfdudsy d3 Woe dzj dzd ftod §tsHlfjjdg] otg teddBlzAs 5 doff dedz dgC
weodzw jlsfw L dOydlsj dz detsj ftejor h i tommyudbOodsdatsets bktstso dgwv
B d&zO o ftwOQoatsdy "fdzjuj" M fteg cOdzed Is j dz' dets?2 Mk Odse C 52 ¢
Hd OG tc O d3d3" cOL tor ® fsHlse jtey HOJj Is B lste dzO2d Hejsdylsdzlz ¥ 1 st dndsdftdse) ¢ |
slCter IsT 3 fsLdydvds dzO dedy dgj &3 S tcO¥ tOL t6r 9 O.

ljtendvvw dzdddvy ftovdBtskzetsd dzdC O s ©OuHE HOY Gz Ml jotis dp
dzd dzd w fsCOL 90] s GHJ "B Cd"- cBjtowgrsH T £ @b isid OL"d33] H d
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l W dliskze sdz! d®OP O 'sas@zOs , f ylsts "B €d" dq "d&jHOjHJ" |
mMemlssdls o Isd, Sk, "B"¢d" dqdzd " dBwBiHOJH", 9o & B5¢

92.60
92.40
92.20
52.00
91.80
91.68
91.40
91.20
91.00
98.80

Espodonnap

Dec Jan Tek War Apr Wy Jun Ul Aug

tdm. 13. lvwhkskzetd ddSd

literndzd?2 Ct0O2 COYHBSEB ftoWwdBskzetsd dzdC O f tetso SHAdsMW
CtcO2 fHtoetsotsHWI YjtejL HOoO d BBdzjj] RBIdedBzdkse. 1 W Bslzgt
5OS d tjojtmdodts? Wdcktes2. IS0 shdse dOw ddddvy st
ftew Bskzetsdz dzd ¢ csottedls 5 ftosHisdy j ddd.

1 sfydzj ke, $OC Wjedr®Rsecisa® dafffo, disded yYOfists oL ots
cteOdedy Mmdz@tekzyd (1, D, ). Cbkd SOk’ HOsIk lsddyd j
ZOfwOodzjdedd fteste' 80 d fjHSREOddlsj d des?2 ©MsOdzso § 52

JHded d Is§ ) d Ptesoded vy B 2mdized dldysy gsls d o dzj «
oz BOdzd j, COC dzddzdv D ftejoteOlddkOfm:' dL GBHHjEYSd o
ftcOotsds SO cwOWdSO yjd Mmih jMmise jdedes o' h j dzddedd Ists
 (Mdd sei jd ©OM) S pYdttide ddpdd s ed)]
d Mdzd Bl jd&3 ttOMisjls fted ftededzdyjdedd ¢ dedydzj? 66O
ftotster o dL ftcwdBiszetsdz! dgd S O Y BHIso JjYHOJ Ismw o j dzd
fMtej Hdzj 65 L dz2OyJaded ™ W@ § Bfgap . [ Mdzd BBl jdi3 ddL €
ftotste’ o .

) oMratHWN jd&3 IstejdzgH] ftow diiskzetsdz degd S d B Yydets N
Htsdz! hj Hdzdlsmw (v diitskze sdzr dzd €, Isj &3 L dzOyddlIlsj dz' dzj J
dzj Hj dzt dzd E O tc®¥)tsB j dedets o Oy dz" fsmMEsdz Sk tsded Blsts
"B HO JHJ2".

{ Mis dzj MSCsdz' S5 Bj IstsHTBSO Hdzw e HME OL Oded W Is t

RLBIt! Isj o' Mk ftowdBskzetsdz dzadS O d tslsdztsydlsd JJ t
Cljse s BB ded BOdz! dzr 2 fesedesL qiekzj d&3r 2 EkEtese j d2@  yJj da

f sz yoOjIsfmw, JjMmdzd oL wWIls! HEZJdkz fftevdBskzetsd dzdc0O d

vtsdzd 1 OBt fdh jls, Yylsts ftow dBskzetsdz dzad ¢ w@.dzv Jj dzfy
toj Sz dznzjls dL d3j ted Is 9" Mslsk ftew kskzetsdz dzd ¢ O, z
2,618; 4, 236) d slsdztsy d Is ¢ LIsd L d&zOy 4 dzd W o dzO
fosedsL dezj &3' o bksedz 2 Vyj da

l 0o ddkzO® dcter
sEEso Yy’ o LOd &Bsdkl Sfcsnpm s fugds ok § gle | 208
Bsdz hdj Hjdd 6d Hj ZO¥ sfY &0 dct) o MsStodz (e’ o 0.

1. REBOW 9o fjHjd&OR (" dBskesd ddSO, (sCkfols)
ojtondz 2. {Myddvistster fsiisckzls 90k twjhdls:, CSEHO \.
ftoW Bskesd dzdSO. wlssROMsdSO (Stochastic), ddmjShm
( Wm%R) (fd. cdOoak 4), ESOLT 90%Ils dgO dL dsjdej dedj Hod
HERrBHYIS HB Meatdme Cdztyieorn bkttsedzj?2 BBjdvesls dzOf 0o dzj &

{ dzd o' fOC QiR ctcOdzdyd v Bskzetsd dzdC O, Ists ff sd
dzednj dedydzjets CteOw HtewdBskzetsd ded$ O. [ fdzd o ftesHOj s
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sMsOdse Ck ykls: orhj dzgjets. J1O® ftedHjlsmw B ded L =aEiSdE kS d
fcotstetsls® yjdz. | dzzlsted oW 3skzesdz! dzgd S O dB3Odzj 2" jj Htesd3j Hdzj dzd |
2. yvlilstsB" orwfdedls', ftetster 9 © COCk¥ MmMotodlkz Btdjj oJ
Bisdz M jds otej dsj dedegs g sOMh sOBj, yYjB Itsls, @O Ctlstesd o' dc
ftoste’ odzjdeQ@iztsilz G tOW ¢ |, fsdhdlsjy IstcjdegH dgO dzgj Hj dz' dats &3, f s

ftotster © Btdzjj ojttswisjd (MdB. cdkosk 9. 1).

3. [fdd o' §sCE§fOjlkj fttd osMAtHwWh jd& ftst’ oj ddd

fts d34fr_|lsq’LSJ sflsOdse S dzj Bdzsets o dezlsted f &w dastz@ dgdizy jzd S O.

ftow Bszetsd dzdS O ftod BOdsd Bl j B MHjdsS, dbs yjd' dzj H

feste’ 8 dzOMsswh 2.

[ ddedd d W dzOGd

Jddedw (Line) YsHBMXRO ftoWdBskzetsdz dzdSz: 1 Ists H dzd dzdzOW
ssysd Lt ddw Isj st cfcf sz ¢ ldfftalmfonC sRo divzjhilsififvlso e h jets Is
Codemtsdzd H Oydd vyg dz, or Mslsts?2 fJtoddij edes Isted Htosyd dzZsO
Yy dedzr = BEZBBOG Atedmizjls dzddzds 0o, O dzj tj Ocdelzjls Mmddz! dzts
s j dedes fMddz? dz" 2 Istej dzH .

A zQBlag)-1 Ists oW Bskzetsdzt dzgd ¢ fp § OtcOdzdzj dz' dz" 3 G teOdzd yC
ddzd eoedzgdL . 1 tester o7 wB' Yydes fHtesdmMrtsHYIs o dzOf tcOo dzj dad d
WdzOe EZRisHdls 99 jtern, Ists Btsdzjj o jtetswisjdz ftotstictster o dad L .
99 jton.

{ Mdzd ot otj gy otMotSHWh jets tejdzHO o' odHdIj dzdfmnt
rhyjy IemMdzjHd et BOSMHdBEzRO §d¢ 0O, Yylstse"r 52 B3OIs o sf
sMAaHWh jd3 IstejdegH Mz dls fHtedL dzOS 53 dff tatdsfthynjts HoW jh tg tewds jt
ddfmMrtsHWwh d2 ftoster o . 1 sd3d Misdlsy LOCOL dzO fYtetsH Ok dzd
ddmMrtsHWh j o5 IstejdzHj Hj2Mlsoakz2Ilsj] dOBBEEIS.

vtej Zetsdz dzd €

vtej e tsdz dzd - ¢ (sBr itsasndza frds)- Cosdemtsdzd H Oydd vyJ dz, Gt Odzd
Mf 0o O ([taif fifEsnlids) . Mdzzy dIs! HtedL dzOS 3 ttOL o stetslsO d dzq ,
t"r des¢ MmMwedoOjlsmw, dd {dzgjteedwy detwtsitses Mydqdodjlsmw, yls

1iBtdz "ts2 btojlkzetsdz dzgd ¢ o' fislsts?2 tIs 10 Hts 15 ftesyy d

(LR )

WdcocRtctlf tetsH tsdzy j ded v . [desed] otMmatHWHhH ] d ddmasHwh dj
stcj etsdz dzgd C Odzd, Y BHBB S Lz, ¢O0¢ WttOLT™ HJd&vIsMw dzO
o MslsO MMmMisOoadzw jIs Istcj Is d BBdzijj lIs ftejH" HEM jGEE ISt
dL 3 dagj ded W d3d. R, dzOCtsdzj y, dgj Ssstster j Istejbkzeotsd dedSd ffJ-

vtejzeotsdz dzedSd dZgsy dets twOL HJ dzd s+, M zOMmdzets dr ka6 dzkz
dzdy dgvw dzddzedWw M d3dzd sted ydzse s ISt zesdz dzd €O dHEkIls M BGH
zOC getz@® ftsH 30 CGCOHEMBSe € cEtedL sdzls Odzd, sts d ded y dg
gddB3dzj Istedydzr 2 (Symmetrical) btejketsd dzd¢ BlstcOy Ojls 0
9 jtesWisdats, Ylsts sdz tslsd3zy yojdls ftetsHisdzy § dzd 4 .

Il smMasHwh d2 (Ascendi ng) Isjedzlzdsts dztcdzdg Czlztd dzp j & - dzdstdzts g «
BHdzo[d305ﬁIzBfr]W dzad Yy dzs 8 ctcOdzd ylz.  sodzgOW 9 jtern dgv W ¢ toc O daC
ots mMddzkz dd oBtcelkzls §sHdd®BOI! yjd' HE Isjr x4 or s,
tsl]’lzfr]Q(DlsJ Yyjdzr OS¢ yjisciEdsadwh dXE OBtz ctasdz dzdj¢. fj Btsdzl b
LOo jteh dlsmw ftester atsd3 99 j ton .
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tdfp. 14. vtejbketsd dd¢d

SOyHMN2 btojkzesdz dzd¢ GBtOLS9Odz Hoalkzdgw MmBdzdy O h d d3d Mw
ddzd BBdzj §j BOSMdBEzBS, O deyde"Ww Ho O ddzd BEdzj j d&3d dzd d3lz

stejzetsdz diffC] I dedindzgi 2 ctOdzdyj 2 dzOL M 9 0OjIsw oatsMAatsHW'
mMdzjHkils BYJHOI! fstcr 9 998 jton. V ddMmMrtsHWh jes Itoj 26 t5dz
Is s a3, ylsts yg dz , 9 j otV ls dats, fs2HEZIs odadL . g d d3d3j Isted ydz
"BItsoe" d "HRBjJHOJHI2" EttOQodseo N dqoOsIsfmw, d IstejdzH, o j tets

RfMlsddedzr | Htotster or sBr Yydets Mz yos smw o HtojH] dZ2OR ]
RdSsGHO ftMdzj ftester 90 yjdgr o detso! otLOON O Isqw € Istej
stsysd dz@UOdO defodf cOo dzj dedd f tetster 9 O.

1dfmMatsHwh d2 (Descending) bttjkzetsd dzd¢ dd3j jIs tslk
oJtrndww cteOdzdy®O dHJIls odedL . t 5o dzOW dzdy dgvw G tc O dac
Mddazkz d sfkzmcosls yjd' Ht (g g cf dzetsdsths zIls Of 53
N d 9" MsC 5, co¢ tcOdz' hj . 1 dMaHWh 2 Istej 26 5dz! dzd
dZdmMrtsHYh dd3 ftoestcr o tsd3.

[BIl jd&5 wegrlsjjls fOHOI! 5 dijtej MlsOtej ddw Istej bz
Yyjdz 99 jtcn, Ists B toadzjgo jotgntetsWlsfydia ftcEsitcfj d3 ko j dzd ydo O
a3d dzd d3lz B3O d3, ss BBdzjj ojttWisjd ftoster 8 odzdlL . R
sBl jJ B3O, 5 CwOddi? Bty dO 50 sy dzstse ls Mtcj |

RfMisddedz | ftotster o tsB' MigetkOJ tcth 8 sAwWlRo kR i8] ls]
ftester 90n dL fMmdzjHdzj 2 btejlsd btojlkzetsd dzadC O dzlzyh j
stsy¢d fJtimiydddv, Ists sdzd, ojtesWisdts, IO d Ml
Holkr EMmlsOeah dn @Btshgofr}f'gtsuslpdts(mmmwdz Htecke dO HEBkzEcO. t
sHddz dL BB2ysse Mmddzt dzgj 4. [ Mdzd yjdzr tMsOslsmw o

dL iislsOdzr d BOdzs o jtosWilsdgs tsBtcOL s Odzedj desoasets Ists,
O OBRE MftejHjd df A tof i dste dz/ WaAifldts SfHEESDLE j¢
Lsdzslsts, f &zOddz® d MmjtejBtcts BHdsot] &3j ddets ff 5C OL O«
o jteWIsdts, vyt §&zOddO  MmjtejBtets fMmdjHEzsls L O
s j dzdzts M Isj Mdzts Mo w L Qdzdr digP,tec Cdz@ {f tefd d3jotg,?2 yhp tedgf df jdsy
cOBBISOjIs i OCydqwddd tHds?2 cwkzffr, MOodzdlsy Gener
RL bttjkzetsdz dzdS O Bsy des tcOfmMmydlsOls: &3d ded 30 dz' dz'
ter dz2CO. RLBjt! s orf Miskbkz Istiziey bz ded O o lis s tf f) @tizg O «
Clststets? Istojkzetsdz dzgdS B' dz ftetsteo Odz. [ fpdzd o dd3j j Is
Mddz? desets Istej dzn O, Ists tsyjdz ojteswWilsdzts, yYlsts 1O did
dMfsdz L s9Ols' d § tots@xqasd, tf IO § dMU@O del| B ds'dd | .
ltcOoddzO daeter
[Eyhj dej dcGtwOl! dzO dzjL dzOydlsjdzt dg' 7 Ctsdzj B Oded W
Llssls Istojlzetsdy dedS dzj tyjde ojdzds. 1t &Bjtj Misot
B dzt "Nj. ItedBr dz Ekd3jdz " Ogetzy , § BsHEdI@Y I« YCsidsdAndn
cOdz h j .
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