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ɺɺɽɼɽʅʀɽ 

ɺʳ ʤʦʞʝʪʝ ʙʳʪʴ ʩʚʦʙʦʜʥʳʤ ʯʝʣʦʚʝʢʦʤ. ɺʳ ʤʦʞʝʪʝ ʞʠʪʴ ʠ ʨʘʙʦʪʘʪʴ ʚ ʣʶʙʦʡ ʪʦʯʢʝ ʤʠʨʘ. ɺʳ 

ʤʦʞʝʪʝ ʦʩʚʦʙʦʜʠʪʴ ʩʝʙʷ ʦʪ ʨʫʪʠʥʳ ʠ ʥʠ ʧʝʨʝʜ ʢʝʤ ʥʝ ʦʪʯʠʪʳʚʘʪʴʩʷ. 

ʊʘʢʦʚʘ ʞʠʟʥʴ ʫʩʧʝʰʥʦʛʦ ʠʛʨʦʢʘ. 

ʄʥʦʛʠʝ ʩʪʨʝʤʷʪʩʷ ʢ ʵʪʦʤʫ, ʥʦ ʥʝʤʥʦʛʠʝ ʜʦʩʪʠʛʘʶʪ ʮʝʣʠ. ʅʘʯʠʥʘʶʱʠʡ ʠʛʨʦʢ ʩʤʦʪʨʠʪ ʥʘ 

ʵʢʨʘʥ ʩ ʙʠʨʞʝʚʳʤʠ ʜʘʥʥʳʤʠ ʠ ʚʠʜʠʪ, ʢʘʢ ʧʝʨʝʜ ʥʠʤ ʧʨʦʥʦʩʷʪʩʷ ʤʠʣʣʠʦʥʳ ʜʦʣʣʘʨʦʚ. ʆʥ 

ʚʢʣʶʯʘʝʪʩʷ ʚ ʠʛʨʫ ʩ ʥʘʜʝʞʜʦʡ ʥʘ ʧʨʠʙʳʣʴ ʠ... ʥʝʩʝʪ ʧʦʪʝʨʠ. ʆʥ ʚʩʪʫʧʘʝʪ ʚ ʥʝʝ ʝʱʝ ʨʘʟ ʠ... ʪʝʨʷʝʪ 

ʝʱʝ ʙʦʣʴʰʝ. ʀʛʨʦʢʠ ʧʨʦʠʛʨʳʚʘʶʪ ʧʦʪʦʤʫ, ʯʪʦ ʩʘʤʘ ʠʛʨʘ ʜʦʩʪʘʪʦʯʥʦ ʪʷʞʝʣʘʷ, ʘ ʪʘʢʞʝ ʦʪ 

ʥʝʚʝʞʝʩʪʚʘ ʠʣʠ ʠʟ-ʟʘ ʥʝʜʠʩʮʠʧʣʠʥʠʨʦʚʘʥʥʦʩʪʠ. ɽʩʣʠ ʯʪʦ-ʣʠʙʦ ʠʟ ʦʧʠʩʘʥʥʦʛʦ ʚʳʰʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ 

ɺʘʰʝʡ ʩʠʪʫʘʮʠʠ, ʪʦ ɺʳ - ʪʦʪ, ʜʣʷ ʢʦʛʦ ʷ ʥʘʧʠʩʘʣ ʵʪʫ ʢʥʠʛʫ. 

ʂʘʢ ʷ ʥʘʯʘʣ ʠʛʨʘʪʴ ʥʘ ʙʠʨʞʝ 

ʃʝʪʦʤ 1976 ʛʦʜʘ ʤʥʝ ʧʨʠʰʣʦʩʴ ʧʨʦʝʭʘʪʴ ʥʘ ʤʘʰʠʥʝ ʠʟ ʅʴʶ-ʁʦʨʢʘ ʚ ʂʘʣʠʬʦʨʥʠʶ. ɺ 

ʙʘʛʘʞʥʠʢ ʤʦʝʛʦ ʩʪʘʨʝʥʴʢʦʛʦ ʜʦʜʞʘ ʷ ʟʘʢʠʥʫʣ ʥʝʩʢʦʣʴʢʦ ʢʥʠʛ ʧʦ ʧʩʠʭʠʘʪʨʠʠ (ʚ ʪʦ ʚʨʝʤʷ ʷ ʙʳʣ 

ʩʪʘʞʝʨʦʤ-ʧʩʠʭʠʘʪʨʦʤ ʧʝʨʚʦʛʦ ʛʦʜʘ), ʥʝʩʢʦʣʴʢʦ ʨʦʤʘʥʦʚ ʠ ʠʟʜʘʥʠʝ ʚ ʙʫʤʘʞʥʦʡ ʦʙʣʦʞʢʝ ʢʥʠʛʠ 

ʕʥʜʞʝʣʘ "ʂʘʢ ʧʦʢʫʧʘʪʴ ʘʢʮʠʠ". ʗ ʩʦʚʝʨʰʝʥʥʦ ʥʝ ʧʦʜʦʟʨʝʚʘʣ, ʯʪʦ ʨʘʟʣʦʭʤʘʪʠʚʰʘʷʩʷ ʢʥʠʞʢʘ ʚ 

ʙʫʤʘʞʥʦʡ ʦʙʣʦʞʢʝ, ʢʦʪʦʨʫʶ ʷ ʚʟʷʣ ʚʟʘʡʤʳ ʫ ʤʦʝʛʦ ʧʨʠʷʪʝʣʷ - ʶʨʠʩʪʘ, ʚ ʩʚʦʝ ʚʨʝʤʷ ʧʦʣʥʦʩʪʴʶ 

ʠʟʤʝʥʠʪ ʪʝʯʝʥʠʝ ʤʦʝʡ ʞʠʟʥʠ. ʂʩʪʘʪʠ, ʫ ʤʦʝʛʦ ʧʨʠʷʪʝʣʷ ʙʳʣʦ ʘʙʩʦʣʶʪʥʦʝ ʦʙʨʘʪʥʦʝ ʯʫʪʴʝ ʥʘ 

ʜʝʥʴʛʠ: ʚʩʝ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ, ʩ ʢʦʪʦʨʳʤʠ ʦʥ ʠʤʝʣ ʜʝʣʦ, ʥʝʤʝʜʣʝʥʥʦ ʰʣʠ ʧʨʘʭʦʤ. ʅʦ ʵʪʦ ʩʦʚʩʝʤ 

ʜʨʫʛʘʷ ʠʩʪʦʨʠʷ. 

ʗ ʟʘʯʠʪʳʚʘʣʩʷ ʢʥʠʛʦʡ ʕʥʜʞʝʣʘ ʚ ʢʝʤʧʠʥʛʘʭ ʧʦ ʚʩʝʡ ɸʤʝʨʠʢʝ, ʠ ʟʘʢʦʥʯʠʣ ʝʝ ʥʘ 

ʊʠʭʦʦʢʝʘʥʩʢʦʤ ʧʦʙʝʨʝʞʴʝ ʚ ʃʘ ʁʦʣʣʝ. ʗ ʥʠʯʝʛʦ ʥʝ ʟʥʘʣ ʦ ʙʠʨʞʝ, ʥʦ ʠʜʝʷ ʟʘʨʘʙʘʪʳʚʘʪʴ ʜʝʥʴʛʠ 

ñʛʦʣʦʚʦʡò ʟʘʭʚʘʪʠʣʘ ʤʝʥʷ. 

ʗ ʚʳʨʦʩ ʚ ʉʦʚʝʪʩʢʦʤ ʉʦʶʟʝ ʚ ʪʦ ʚʨʝʤʷ, ʢʦʛʜʘ ʦʥ, ʧʦ ʚʳʨʘʞʝʥʠʶ ʙʳʚʰʝʛʦ ʇʨʝʟʠʜʝʥʪʘ ʉʐɸ, 

ʙʳʣ ñʠʤʧʝʨʠʝʡ ʟʣʘò. ʗ ʥʝʥʘʚʠʜʝʣ ʩʦʚʝʪʩʢʫʶ ʩʠʩʪʝʤʫ ʠ ʧʳʪʘʣʩʷ ʚʳʨʚʘʪʴʩʷ, ʥʦ ʵʤʠʛʨʘʮʠʷ ʙʳʣʘ 

ʟʘʧʨʝʱʝʥʘ. ʗ ʧʦʩʪʫʧʠʣ ʚ ʠʥʩʪʠʪʫʪ ʚ 16 ʣʝʪ, ʦʢʦʥʯʠʣ ʤʝʜʠʮʠʥʩʢʠʡ ʚ 22, ʧʨʦʰʝʣ ʩʪʘʞʠʨʦʚʢʫ ʠ 

ʧʦʩʪʫʧʠʣ ʚʨʘʯʦʤ ʥʘ ʩʫʜʥʦ. ʊʝʧʝʨʴ ʫ ʤʝʥʷ ʙʳʣ ʰʘʥʩ ʚʳʨʚʘʪʴʩʷ ʥʘ ʩʚʦʙʦʜʫ! ʗ ʩʙʝʞʘʣ ʩ ʩʦʚʝʪʩʢʦʛʦ 

ʢʦʨʘʙʣʷ ʚ ɸʙʠʜʞʘʥʝ, ɹʝʨʝʛ ʉʣʦʥʦʚʦʡ ʂʦʩʪʠ. 

ʗ ʙʝʞʘʣ ʢ ʘʤʝʨʠʢʘʥʩʢʦʤʫ ʧʦʩʦʣʴʩʪʚʫ ʧʦ ʛʨʷʟʥʳʤ ʧʳʣʴʥʳʤ ʫʣʠʮʘʤ ʘʬʨʠʢʘʥʩʢʦʛʦ ʧʦʨʪʦʚʦʛʦ 

ʛʦʨʦʜʘ, ʧʨʝʩʣʝʜʫʝʤʳʡ ʤʦʠʤʠ ʙʳʚʰʠʤʠ ʪʦʚʘʨʠʱʘʤʠ ʧʦ ʢʦʤʘʥʜʝ. ɹʶʨʦʢʨʘʪʳ ʚ ʧʦʩʦʣʴʩʪʚʝ 

ʩʧʣʦʭʦʚʘʣʠ ʠ ʧʦʯʪʠ ʚʳʜʘʣʠ ʤʝʥʷ ʉʦʚʝʪʘʤ. ʅʦ ʷ ʦʪʯʘʷʥʥʦ ʩʦʧʨʦʪʠʚʣʷʣʩʷ, ʠ ʦʥʠ ʧʦʤʝʩʪʠʣʠ ʤʝʥʷ ʚ 

ñʫʙʝʞʠʱʝò, ʘ ʟʘʪʝʤ ʧʦʩʘʜʠʣʠ ʥʘ ʩʘʤʦʣʝʪ ʜʦ ʅʴʶ-ʁʦʨʢʘ. ɺ ʬʝʚʨʘʣʝ 1974 ʛʦʜʘ ʷ ʧʨʠʟʝʤʣʠʣʩʷ ʚ 

ʘʵʨʦʧʦʨʪʫ ʠʤʝʥʠ ʂʝʥʥʝʜʠ, ʧʨʠʙʳʚ ʠʟ ɸʬʨʠʢʠ ʚ ʣʝʪʥʝʡ ʦʜʝʞʜʝ ʠ ʩ 25 ʜʦʣʣʘʨʘʤʠ ʚ ʢʘʨʤʘʥʝ. ʗ 

ʥʝʤʥʦʛʦ ʛʦʚʦʨʠʣ ʧʦ-ʘʥʛʣʠʡʩʢʠ ʠ ʥʝ ʟʥʘʣ ʥʠ ʜʫʰʠ ʚ ʵʪʦʡ ʩʪʨʘʥʝ. 

ʗ ʥʝ ʠʤʝʣ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʦ ʪʦʤ, ʯʪʦ ʪʘʢʦʝ ʘʢʮʠʠ, ʙʦʥʳ, ʦʧʮʠʦʥʳ, ʬʴʶʯʝʨʩʳ ʠ, ʠʥʦʛʜʘ, ʜʘʞʝ 

ʪʝʨʷʣʩʷ ʧʨʠ ʚʠʜʝ ʘʤʝʨʠʢʘʥʩʢʠʭ ʜʦʣʣʘʨʦʚ ʚ ʩʚʦʝʤ ʙʫʤʘʞʥʠʢʝ. ʅʘ ʤʦʝʡ ʙʳʚʰʝʡ ʨʦʜʠʥʝ ʟʘ 

ʥʝʩʢʦʣʴʢʦ ʜʦʣʣʘʨʦʚ ʤʦʞʥʦ ʙʳʣʦ ʣʝʛʢʦ ʢʫʧʠʪʴ ʩʝʙʝ ʪʨʠ ʛʦʜʘ ʚ ʉʠʙʠʨʠ. 

ʏʪʝʥʠʝ ʢʥʠʛʠ ñʂʘʢ ʧʦʢʫʧʘʪʴ ʘʢʮʠʠò ʦʪʢʨʳʣʦ ʧʝʨʝʜʦ ʤʥʦʡ ʮʝʣʳʡ ʥʦʚʳʡ ʤʠʨ. ʇʦ 

ʚʦʟʚʨʘʱʝʥʠʠ ʚ ʅʴʶ-ʁʦʨʢ ʷ ʢʫʧʠʣ ʩʚʦʶ ʧʝʨʚʫʶ ʘʢʮʠʶ, ʵʪʦ ʙʳʣʘ KinderCare. ʉ ʪʝʭ ʩʘʤʳʭ ʧʦʨ ʷ 

ʩʘʤʦʟʘʙʚʝʥʥʦ ʠʟʫʯʘʶ ʨʳʥʦʢ, ʧʦʢʫʧʘʶ ʠ ʧʨʦʜʘʶ ʘʢʮʠʠ, ʦʧʮʠʦʥʳ ʠ, ʦʩʦʙʝʥʥʦ ʚ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ, 

ʬʴʶʯʝʨʩʳ. 

ʄʦʷ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʘʷ ʢʘʨʴʝʨʘ ʨʘʟʚʠʚʘʣʘʩʴ ʧʘʨʘʣʣʝʣʴʥʦ. ʗ ʟʘʚʝʨʰʠʣ ʩʪʘʞʠʨʦʚʢʫ ʧʦ 

ʧʩʠʭʠʘʪʨʠʠ ʚ ʢʨʫʧʥʦʤ ʫʥʠʚʝʨʩʠʪʝʪʩʢʦʤ ʛʦʩʧʠʪʘʣʝ, ʫʯʠʣʩʷ ʚ ʅʴʶ-ʡʦʨʢʩʢʦʤ ʠʥʩʪʠʪʫʪʝ 

ʧʩʠʭʠʘʪʨʠʠ, ʠ ʨʘʙʦʪʘʣ ʦʙʦʟʨʝʚʘʪʝʣʝʤ ʧʩʠʭʠʘʪʨʠʯʝʩʢʦʡ ʣʠʪʝʨʘʪʫʨʳ ʚ ʩʘʤʦʡ ʢʨʫʧʥʦʡ ʛʘʟʝʪʝ ʜʣʷ 

ʧʩʠʭʠʘʪʨʦʚ ʚ ʉʐɸ. ɺ ʪʝ ʜʥʠ ʷ ʙʳʣ ʧʦʛʣʦʱʝʥ ʠʛʨʦʡ ʠ ʟʘʭʦʜʠʣ ʚ ʩʚʦʡ ʧʩʠʭʠʘʪʨʠʯʝʩʢʠʡ ʦʬʠʩ, ʯʝʨʝʟ 

ʫʣʠʮʫ ʦʪ ʂʘʨʥʝʛʠ ʍʦʣʣ, ʪʦʣʴʢʦ ʥʝʩʢʦʣʴʢʦ ʨʘʟ ʚ ʥʝʜʝʣʶ ʚʝʯʝʨʦʤ, ʢʦʛʜʘ ʪʦʨʛʠ ʧʨʝʢʨʘʱʘʣʠʩʴ. ʄʥʝ 

ʥʨʘʚʠʣʦʩʴ ʟʘʥʠʤʘʪʴʩʷ ʧʩʠʭʠʘʪʨʠʝʡ, ʥʦ ʙʦʣʴʰʫʶ ʯʘʩʪʴ ʩʚʦʝʛʦ ʚʨʝʤʝʥʠ ʷ ʧʨʦʚʦʜʠʣ ʥʘ ʙʠʨʞʝ. 

ʆʙʫʯʝʥʠʝ ʙʠʨʞʝʚʦʡ ʠʛʨʝ ʙʳʣʦ ʜʣʠʪʝʣʴʥʳʤ ʧʨʦʮʝʩʩʦʤ ʩʦ ʩʚʦʠʤʠ ʚʜʦʭʥʦʚʝʥʥʳʤʠ ʚʟʣʝʪʘʤʠ 

ʠ ʙʦʣʝʟʥʝʥʥʳʤʠ ʧʘʜʝʥʠʷʤʠ. ʇʨʦʜʚʠʛʘʷʩʴ ʚʧʝʨʝʜ, ʠʣʠ, ʝʩʣʠ ʫʛʦʜʥʦ, ʙʨʦʜʷ ʢʨʫʛʘʤʠ, ʷ ʥʝʩʢʦʣʴʢʦ 

ʨʘʟ ʥʘʣʝʪʘʣ ʣʙʦʤ ʥʘ ʩʪʝʥʫ ʠ ʦʙʥʫʣʷʣ ʩʚʦʡ ʙʠʨʞʝʚʦʡ ʩʯʝʪ. ɺʩʷʢʠʡ ʨʘʟ ʷ ʚʦʟʚʨʘʱʘʣʩʷ ʢ ʨʘʙʦʪʝ ʚ 

ʛʦʩʧʠʪʘʣʝ, ʩʦʙʠʨʘʣ ʩʨʝʜʩʪʚʘ, ʯʠʪʘʣ, ʜʫʤʘʣ, ʚʳʧʦʣʥʷʣ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʪʝʩʪʳ ʠ ʥʘʯʠʥʘʣ ʠʛʨʫ 

ʩʥʦʚʘ. 

ʄʦʷ ʠʛʨʘ ʧʦʩʪʝʧʝʥʥʦ ʫʣʫʯʰʘʣʘʩʴ, ʥʦ ʧʨʦʨʳʚ ʧʨʦʠʟʦʰʝʣ ʪʦʛʜʘ, ʢʦʛʜʘ ʷ ʧʦʥʷʣ, ʯʪʦ ʢʣʶʯ ʢ 

ʧʦʙʝʜʝ ʥʘʭʦʜʠʪʩʷ ʫ ʤʝʥʷ ʚ ʛʦʣʦʚʝ, ʘ ʥʝ ʚʥʫʪʨʠ ʢʦʤʧʴʶʪʝʨʘ. ʀʤʝʥʥʦ ʧʩʠʭʠʘʪʨʠʷ ʜʘʣʘ ʤʥʝ 

ʧʦʥʠʤʘʥʠʝ ʙʠʨʞʝʚʦʡ ʠʛʨʳ, ʢʦʪʦʨʳʤ ʷ ʭʦʯʫ ʧʦʜʝʣʠʪʴʩʷ ʩ ʚʘʤʠ. 
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ɺʘʤ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʭʦʯʝʪʩʷ ʫʩʧʝʭʘ? 

ɺʦʪ ʫʞʝ 17 ʣʝʪ ʫ ʤʝʥʷ ʝʩʪʴ ʜʨʫʛ, ʫ ʢʦʪʦʨʦʛʦ ʧʦʣʥʘʷ ʞʝʥʘ. ʆʥʘ ʭʦʨʦʰʦ ʦʜʝʚʘʝʪʩʷ, ʠ ʩʠʜʠʪ ʥʘ 

ʜʠʝʪʝ ʚʩʝ ʚʨʝʤʷ, ʩʢʦʣʴʢʦ ʷ ʝʝ ʟʥʘʶ. ʆʢʘ ʛʦʚʦʨʠʪ, ʯʪʦ ʭʦʯʝʪ ʩʙʨʦʩʠʪʴ ʚʝʩ ʠ ʥʝ ʝʩʪ ʧʠʨʦʛʠ ʠ 

ʢʘʨʪʦʬʝʣʴ, ʝʩʣʠ ʝʝ ʤʦʛʫʪ ʫʚʠʜʝʪʴ ʣʶʜʠ, ʥʦ ʥʘ ʢʫʭʥʝ ʷ ʯʘʩʪʦ ʚʠʜʝʣ, ʢʘʢ ʦʥʘ ʥʘʙʨʘʩʳʚʘʝʪʩʷ ʥʘ ʵʪʫ 

ʧʠʱʫ ʩ ʙʦʣʴʰʦʡ ʚʠʣʢʦʡ ʚ ʨʫʢʘʭ. ʆʥʘ ʛʦʚʦʨʠʪ, ʯʪʦ ʭʦʯʝʪ ʙʳʪʴ ʩʪʨʦʡʥʦʡ, ʥʦ ʦʩʪʘʝʪʩʷ ʩʝʛʦʜʥʷ ʪʘʢʦʡ 

ʞʝ ʧʦʣʥʦʡ, ʢʘʢ ʠ ʚ ʪʦʪ ʜʝʥʴ, ʢʦʛʜʘ ʷ ʚʩʪʨʝʪʠʣ ʝʝ ʚʧʝʨʚʳʝ. ʇʦʯʝʤʫ? 

ʅʝʤʝʜʣʝʥʥʦʝ ʫʜʦʚʦʣʴʩʪʚʠʝ ʦʪ ʝʜʳ ʟʥʘʯʠʪ ʜʣʷ ʥʝʝ ʙʦʣʴʰʝ, ʯʝʤ ʙʫʜʫʱʝʝ ʫʜʦʚʦʣʴʩʪʚʠʝ ʦʪ 

ʫʣʫʯʰʠʚʰʝʛʦʩʷ ʟʜʦʨʦʚʴʷ ʠ ʩʥʠʞʝʥʥʦʛʦ ʚʝʩʘ. ɾʝʥʘ ʤʦʝʛʦ ʜʨʫʛʘ ʥʘʧʦʤʠʥʘʝʪ ʤʥʝ ʤʥʦʛʠʭ ʙʠʨʞʝʚʳʭ 

ʠʛʨʦʢʦʚ, ʢʦʪʦʨʳʝ ʛʦʚʦʨʷʪ, ʯʪʦ ʩʪʨʝʤʷʪʩʷ ʢ ʫʩʧʝʭʫ, ʘ ʩʘʤʠ ʧʨʦʜʦʣʞʘʶʪ ʩʦʚʝʨʰʘʪʴ ʦʧʝʨʘʮʠʠ 

ʧʦʚʠʥʫʷʩʴ ʤʠʥʫʪʥʦʤʫ ʠʤʧʫʣʴʩʫ, ʩʪʨʝʤʷʩʴ ʢ ʢʨʘʪʢʦʚʨʝʤʝʥʥʦʤʫ ʥʘʩʣʘʞʜʝʥʠʶ ʦʪ ʚʦʣʥʫʶʱʝʛʦ 

ʫʯʘʩʪʠʷ ʚ ʠʛʨʝ ʥʘ ʙʠʨʞʝ. 

ʃʶʜʠ ʦʙʤʘʥʳʚʘʶʪ ʩʘʤʠ ʩʝʙʷ ʠ ʠʛʨʘʶʪ ʩ ʩʘʤʠʤʠ ʩʦʙʦʡ ʚ ʠʛʨʳ. ʃʛʘʪʴ ʜʨʫʛʠʤ ʜʦʩʪʘʪʦʯʥʦ 

ʧʣʦʭʦ, ʥʦ ʝʩʣʠ ʚʳ ʚʨʝʪʝ ʩʘʤʦʤʫ ʩʝʙʝ, ʪʦ ʵʪʦ ʙʝʟʥʘʜʝʞʥʦ. ɺ ʤʘʛʘʟʠʥʘʭ ʧʦʣʥʦ ʭʦʨʦʰʠʭ ʢʥʠʛ ʦ 

ʜʠʝʪʘʭ, ʘ ʚʦʢʨʫʛ ʥʘʚʘʣʦʤ ʪʫʯʥʳʭ ʣʶʜʝʡ. 

ʕʪʘ ʢʥʠʛʘ ʥʘʫʯʠʪ ʚʘʩ, ʢʘʢ ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʨʳʥʦʢ ʠ ʢʘʢ ʙʦʨʦʪʴʩʷ ʩ ʚʘʰʠʤ ʩʦʙʩʪʚʝʥʥʳʤ 

ʨʘʟʫʤʦʤ. ʗ ʤʦʛʫ ʧʨʝʜʦʩʪʘʚʠʪʴ ʚʘʤ ʟʥʘʥʠʷ. ʀ ʪʦʣʴʢʦ ʚʳ ʤʦʞʝʪʝ ʜʦʙʘʚʠʪʴ ʢ ʥʠʤ ʞʝʣʘʥʠʝ. 

1. ʇʩʠʭʦʣʦʛʠʷ - ʢʣʶʯʝʚʦʡ ʤʦʤʝʥʪ 

ɺʳ ʤʦʞʝʪʝ ʦʩʥʦʚʳʚʘʪʴ ʚʘʰʠ ʜʝʡʩʪʚʠʷ ʥʘ ʬʫʥʜʘʤʝʥʪʘʣʴʥʦʤ ʠʣʠ ʞʝ ʥʘ ʪʝʭʥʠʯʝʩʢʦʤ ʘʥʘʣʠʟʝ. 

ɺʳ ʤʦʞʝʪʝ ʟʘʢʣʶʯʘʪʴ ʩʜʝʣʢʠ ʩʦʛʣʘʩʥʦ ʚʘʰʠʤ ʜʦʛʘʜʢʘʤ ʦʙ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʣʠ ʧʦʣʠʪʠʯʝʩʢʠʭ 

ʪʝʥʜʝʥʮʠʷʭ, ʠʩʧʦʣʴʟʦʚʘʪʴ ñʚʥʫʪʨʝʥʥʶʶ ʠʥʬʦʨʤʘʮʠʶò ʠʣʠ ʧʨʦʩʪʦ ʥʘʜʝʷʪʴʩʷ ʥʘ ʣʫʯʰʝʝ. 

ɺʩʧʦʤʥʠʪʝ, ʯʪʦ ʚʳ ʯʫʚʩʪʚʦʚʘʣʠ ʚ ʧʦʩʣʝʜʥʠʡ ʨʘʟ, ʢʦʛʜʘ ʧʦʜʘʚʘʣʠ ʟʘʷʚʢʫ? ɺʳ ʙʳʣʠ 

ʚʦʟʙʫʞʜʝʥʳ ʠ ʨʚʘʣʠʩʴ ʚʧʝʨʝʜ ʠʣʠ ʠʩʧʳʪʳʚʘʣʠ ʩʪʨʘʭ ʧʝʨʝʜ ʚʦʟʤʦʞʥʳʤʠ ʫʙʳʪʢʘʤʠ? ɺʳ 

ʢʦʣʝʙʘʣʠʩʴ, ʧʨʝʞʜʝ ʯʝʤ ʚʟʷʪʴ ʪʝʣʝʬʦʥʥʫʶ ʪʨʫʙʢʫ? ʂʦʛʜʘ ʚʳ ʩʦʚʝʨʰʠʣʠ ʩʜʝʣʢʫ, ʚʳ ʯʫʚʩʪʚʦʚʘʣʠ 

ʩʝʙʷ ʚʦʟʚʳʰʝʥʥʳʤ ʠʣʠ ʫʥʠʞʝʥʥʳʤ? ʏʫʚʩʪʚʘ ʪʳʩʷʯ ʠʛʨʦʢʦʚ ʦʙʨʘʟʫʶʪ ʦʛʨʦʤʥʳʡ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʡ 

ʧʨʠʣʠʚ, ʢʦʪʦʨʳʡ ʠ ʜʚʠʞʝʪ ʨʳʥʦʢ. 

ʕʤʦʮʠʦʥʘʣʴʥʳʡ ʩʝʨʬʠʥʛ 

ɹʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ ʧʨʦʚʦʜʠʪ ʙʦʣʴʰʫʶ ʯʘʩʪʴ ʩʚʦʝʛʦ ʚʨʝʤʝʥʠ ʚ ʧʦʠʩʢʘʭ ʭʦʨʦʰʝʡ ʠʛʨʳ. 

ʂʘʢ ʪʦʣʴʢʦ ʦʥʠ ʚʦʰʣʠ ʚ ʨʳʥʦʢ, ʦʥʠ ʪʝʨʷʶʪ ʢʦʥʪʨʦʣʴ: ʠʣʠ ʩʪʦʥʫʪ ʦʪ ʙʦʣʠ ʠʣʠ ʫʣʳʙʘʶʪʩʷ ʦʪ 

ʙʣʘʞʝʥʩʪʚʘ. ʆʥʠ ʢʘʪʘʶʪʩʷ ʥʘ ʜʦʩʢʝ ʵʤʦʮʠʦʥʘʣʴʥʦʛʦ ʩʝʨʬʠʥʛʘ ʠ ʫʧʫʩʢʘʶʪ ʥʝʦʙʭʦʜʠʤʳʡ ʜʣʷ 

ʚʳʠʛʨʳʰʘ ʵʣʝʤʝʥʪ - ʫʧʨʘʚʣʝʥʠʝ ʩʚʦʠʤʠ ʵʤʦʮʠʷʤʠ. ʀʭ ʥʝʩʧʦʩʦʙʥʦʩʪʴ ʫʧʨʘʚʣʷʪʴ ʩʦʙʦʡ ʧʨʠʚʦʜʠʪ ʢ 

ʧʣʦʭʦʤʫ ʫʧʨʘʚʣʝʥʠʶ ʜʝʥʴʛʘʤʠ ʥʘ ʠʭ ʩʯʝʪʘʭ. 

ɽʩʣʠ ʚʘʰʝ ʤʳʰʣʝʥʠʝ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʨʳʥʢʫ, ʠʣʠ ʝʩʣʠ ʚʳ ʠʛʥʦʨʠʨʫʝʪʝ ʠʟʤʝʥʝʥʠʷ ʚ 

ʤʘʩʩʦʚʦʡ ʧʩʠʭʦʣʦʛʠʠ ʪʦʣʧʳ, ʪʦ ʫ ʚʘʩ ʥʝʪ ʰʘʥʩʦʚ ʥʘ ʚʳʠʛʨʳʰ ʚ ʠʛʨʝ ʥʘ ʙʠʨʞʝ. ɺʩʝ 

ʧʨʦʬʝʩʩʠʦʥʘʣʳ, ʢʦʪʦʨʳʝ ʚʳʠʛʨʳʚʘʶʪ, ʧʦʥʠʤʘʶʪ ʦʛʨʦʤʥʦʝ ʟʥʘʯʝʥʠʝ ʧʩʠʭʦʣʦʛʠʠ ʚ ʙʠʨʞʝʚʦʡ ʠʛʨʝ. 

ɺʩʝ ʣʶʙʠʪʝʣʠ, ʢʦʪʦʨʳʝ ʧʨʦʠʛʨʳʚʘʶʪ, ʠʛʥʦʨʠʨʫʶʪ ʝʝ. 

ɼʨʫʟʴʷ ʠ ʢʣʠʝʥʪʳ, ʟʥʘʶʱʠʝ, ʯʪʦ ʷ ʧʩʠʭʠʘʪʨ, ʯʘʩʪʦ ʩʧʨʘʰʠʚʘʶʪ, ʧʦʤʦʛʘʝʪ ʣʠ ʵʪʦ ʤʥʝ ʢʘʢ 

ʠʛʨʦʢʫ. ʍʦʨʦʰʠʡ ʧʩʠʭʠʘʪʨ ʠ ʭʦʨʦʰʠʡ ʠʛʨʦʢ ʠʤʝʶʪ ʦʜʥʫ ʦʙʱʫʶ ʯʝʨʪʫ. ʆʙʘ ʬʦʢʫʩʠʨʫʶʪʩʷ ʥʘ 

ʨʝʘʣʴʥʦʩʪʠ, ʥʘ ʪʦʤ, ʯʪʦʙʳ ʚʠʜʝʪʴ ʤʠʨ ʪʘʢʠʤ, ʢʘʢʦʚ ʦʥ ʝʩʪʴ. ʏʪʦʙʳ ʧʨʦʞʠʪʴ ʟʜʦʨʦʚʫʶ ʞʠʟʥʴ, ʚʳ 

ʜʦʣʞʥʳ ʞʠʪʴ ʩ ʦʪʢʨʳʪʳʤʠ ʛʣʘʟʘʤʠ. ʏʪʦʙʳ ʙʳʪʴ ʭʦʨʦʰʠʤ ʠʛʨʦʢʦʤ, ʚʳ ʜʦʣʞʥʳ ʠʛʨʘʪʴ ʩ 

ʦʪʢʨʳʪʳʤʠ ʛʣʘʟʘʤʠ, ʚʠʜʝʪʴ ʜʝʡʩʪʚʠʪʝʣʴʥʳʝ ʪʝʥʜʝʥʮʠʠ ʠ ʧʦʚʦʨʦʪʳ ʠ ʥʝ ʪʨʘʪʠʪʴ ʚʨʝʤʷ ʠ ʵʥʝʨʛʠʶ 

ʥʘ ʥʝʥʫʞʥʳʝ ʩʦʞʘʣʝʥʠʷ ʠ ʤʝʯʪʘʥʠʷ. 

ʀʛʨʘ ʜʣʷ ʤʫʞʯʠʥ? 

ɸʨʭʠʚʳ ʙʨʦʢʝʨʦʚ ʧʦʢʘʟʳʚʘʶʪ, ʯʪʦ ʙʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ - ʤʫʞʯʠʥʳ. ɸʨʭʠʚ ʤʦʝʡ 

ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʡ ʬʠʨʤʳ. Financial Trading Seminars, Inc., ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ 95% ʠʟ ʥʠʭ 

ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʤʫʞʯʠʥʳ. ʇʦʵʪʦʤʫ ʷ ʦʙʳʯʥʦ ʠʩʧʦʣʴʟʫʶ ʤʫʞʩʢʦʡ ʨʦʜ (ʦʥ) ʚ ʧʦʚʝʩʪʚʦʚʘʥʠʠ ʠ 

ʧʨʠʤʝʨʘʭ ʧʦ ʭʦʜʫ ʵʪʦʡ ʢʥʠʛʠ. ʈʘʟʫʤʝʝʪʩʷ, ʷ ʥʝ ʧʳʪʘʶʩʴ ʫʤʘʣʠʪʴ ʜʦʩʪʦʠʥʩʪʚʘ ʤʥʦʛʠʭ ʫʩʧʝʰʥʳʭ 

ʠʛʨʦʢʦʚ - ʞʝʥʠɦʥ. 

ʏʠʩʣʦ ʞʝʥʱʠʥ ʚʳʰʝ ʩʨʝʜʠ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʠʛʨʦʢʦʚ - ʩʣʫʞʘʱʠʭ ʙʘʥʢʦʚ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 

ʢʦʤʧʘʥʠʡ ʠ ʪʦʤʫ ʧʦʜʦʙʥʦʛʦ. ʆʜʥʘʢʦ, ʧʦ ʤʦʠʤ ʥʘʙʣʶʜʝʥʠʷʤ, ʪʝ ʥʝʤʥʦʛʠʝ ʞʝʥʱʠʥʳ, ʢʦʪʦʨʳʝ 

ʥʘʯʠʥʘʶʪ ʙʠʨʞʝʚʫʶ ʠʛʨʫ, ʯʘʱʝ ʜʦʙʠʚʘʶʪʩʷ ʫʩʧʝʭʘ, ʯʝʤ ʤʫʞʯʠʥʳ. ɾʝʥʱʠʥʘ ʜʦʣʞʥʘ ʠʤʝʪʴ 

ʚʝʩʴʤʘ ʩʠʣʴʥʳʝ ʧʦʙʫʜʠʪʝʣʴʥʳʝ ʤʦʪʠʚʳ, ʯʪʦʙʳ ʟʘʥʷʪʴʩʷ ʯʠʩʪʦ ʤʫʞʩʢʠʤ ʜʝʣʦʤ. 

ʀʛʨʘ ʥʘ ʙʠʨʞʝ ʥʘʧʦʤʠʥʘʝʪ ʪʘʢʠʝ ʦʩʪʨʳʝ ʠ ʦʧʘʩʥʳʝ ʚʠʜʳ ʩʧʦʨʪʘ, ʢʘʢ ʧʨʳʞʢʠ ʩ ʧʘʨʘʰʶʪʦʤ, 

ʩʢʘʣʦʣʘʟʘʥʠʝ ʠʣʠ ʧʦʜʚʦʜʥʦʝ ʧʣʘʚʘʥʠʝ. ʆʥʠ ʪʦʞʝ ʧʨʠʚʣʝʢʘʶʪ ʚ ʦʩʥʦʚʥʦʤ ʤʫʞʯʠʥ: ʤʝʥʝʝ 1% 

ʜʝʣʴʪʘʧʣʘʥʝʨʠʩʪʦʚ - ʞʝʥʱʠʥʳ. 
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ɺ ʥʘʰʝʤ ʚʩʝ ʙʦʣʝʝ ʦʨʛʘʥʠʟʦʚʘʥʥʦʤ ʦʙʱʝʩʪʚʝ ʤʫʞʯʠʥʳ ʪʷʛʦʪʝʶʪ ʢ ʨʠʩʢʦʚʘʥʥʦʤʫ ʩʧʦʨʪʫ. 

ʅʴ-ʁʁʦʨʢ ʊʘʡʤʝ ʮʠʪʠʨʫʝʪ ʜʦʢʪʦʨʘ ɼʘʚʠʜʘ ʂʣʝʡʥʘ, ʩʦʮʠʦʣʦʛʘ ʠʟ ʫʥʠʚʝʨʩʠʪʝʪʘ ʰʪʘʪʘ ʄʠʯʠʛʘʥ, 

ʢʦʪʦʨʳʡ ʩʢʘʟʘʣ: ñʧʦ ʤʝʨʝ ʪʦʛʦ, ʢʘʢ ʨʘʙʦʪʘ ʩʪʘʥʦʚʠʪʩʷ ʚʩʝ ʙʦʣʝʝ ʠ ʙʦʣʝʝ ʨʫʪʠʥʥʦʡ ... ʤʳ 

ʦʙʨʘʱʘʝʤʩʷ ʢ ʨʘʟʚʣʝʯʝʥʠʷʤ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʠʩʧʳʪʘʪʴ ʯʫʚʩʪʚʦ ʧʦʙʝʜʳ. ʏʝʤ ʙʦʣʝʝ ʦʜʥʦʦʙʨʘʟʥʦʡ ʠ 

ʙʝʟʦʧʘʩʥʦʡ ʤʳ ʙʫʜʝʤ ʜʝʣʘʪʴ ʥʘʰʫ ʨʘʙʦʪʫ, ʪʝʤ ʩʠʣʴʥʝʝ ʤʳ ʙʫʜʝʤ ʧʦʜʪʘʣʢʠʚʘʪʴ ʣʶʜʝʡ ʢ 

ʨʘʟʚʣʝʯʝʥʠʷʤ, ʚ ʢʦʪʦʨʳʭ ʟʘʤʝʪʥʳ ʩʚʦʙʦʜʥʳʡ ʚʳʙʦʨ, ʚʦʚʣʝʯʝʥʥʦʩʪʴ, ʚʦʟʙʫʞʜʝʥʠʝ ʠ 

ʧʨʠʢʣʶʯʝʥʠʝ.ò 

ʊʘʢʠʝ ʚʠʜʳ ʩʧʦʨʪʘ ʜʘʶʪ ʦʩʪʨʦʝ ʫʜʦʚʦʣʴʩʪʚʠʝ, ʥʦ ʩʯʠʪʘʶʪʩʷ ʦʧʘʩʥʳʤʠ, ʧʦʩʢʦʣʴʢʫ ʤʥʦʛʠʝ 

ʫʯʘʩʪʥʠʢʠ ʠʛʥʦʨʠʨʫʶʪ ʨʠʩʢ ʠ ʜʝʣʘʶʪ ʙʝʟʨʘʩʩʫʜʥʳʡ ʚʳʙʦʨ. ɼʦʢʪʦʨ ɼʞʦʥ ʊʦʥʛ, ʭʠʨʫʨʛ-ʦʨʪʦʧʝʜ ʚ 

ʆʨʝʛʦʥʝ, ʠʟʫʯʘʣ ʥʝʩʯʘʩʪʥʳʝ ʩʣʫʯʘʠ ʩʨʝʜʠ ʜʝʣʴʪʘʧʣʘʥʝʨʠʩʪʦʚ ʠ ʦʙʥʘʨʫʞʠʣ, ʯʪʦ ʫ ʙʦʣʝʝ ʦʧʳʪʥʳʭ 

ʧʠʣʦʪʦʚ ʰʘʥʩʳ ʧʦʛʠʙʥʫʪʴ ʚʳʰʝ, ʧʦʩʢʦʣʴʢʫ ʦʥʠ ʠʜʫʪ ʥʘ ʙʦʣʴʰʠʡ ʨʠʩʢ. ʊʦʪ, ʢʪʦ ʭʦʯʝʪ ʟʘʥʠʤʘʪʴʩʷ 

ʦʧʘʩʥʳʤ ʩʧʦʨʪʦʤ, ʜʦʣʞʝʥ ʚʳʧʦʣʥʷʪʴ ʧʨʘʚʠʣʘ ʙʝʟʦʧʘʩʥʦʩʪʠ. ʊʦ ʞʝ ʩʘʤʦʝ ʦʪʥʦʩʠʪʩʷ ʠ ʢ ʠʛʨʝ ʥʘ 

ʙʠʨʞʝ. 

ɺʳ ʤʦʞʝʪʝ ʧʨʝʫʩʧʝʪʴ ʚ ʠʛʨʝ ʥʘ ʙʠʨʞʝ ʪʦʣʴʢʦ ʪʦʛʜʘ, ʢʦʛʜʘ ʚʳ ʙʫʜʝʪʝ ʦʪʥʦʩʠʪʴʩʷ ʢ ʥʝʡ 

ʢʘʢ ʢ ʩʝʨʴʝʟʥʦʡ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʨʘʙʦʪʝ. ʕʤʦʮʠʦʥʘʣʴʥʘʷ ʠʛʨʘ ʩʤʝʨʪʝʣʴʥʘ. ɼʦʩʪʠʞʝʥʠʶ ʫʩʧʝʭʘ 

ʚʦ ʤʥʦʛʦʤ ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʩʪʨʘʭʦʚʢʘ ʩʪʨʘʪʝʛʠʠ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʘʤʠ. ʍʦʨʦʰʠʡ ʠʛʨʦʢ 

ʩʣʝʜʠʪ ʟʘ ʩʚʦʠʤ ʢʘʧʠʪʘʣʦʤ ʪʘʢ ʞʝ ʚʥʠʤʘʪʝʣʴʥʦ, ʢʘʢ ʥʳʨʷʣʴʱʠʢ ʟʘ ʩʚʦʠʤ ʟʘʧʘʩʦʤ ʚʦʟʜʫʭʘ. 

ʂʘʢ ʧʦʩʪʨʦʝʥʘ ʵʪʘ ʢʥʠʛʘ 

ʆʩʥʦʚʘ ʫʩʧʝʰʥʦʡ ʙʠʨʞʝʚʦʡ ʠʛʨʳ - ʛʨʘʤʦʪʥʦʝ ʧʨʠʤʝʥʝʥʠʝ ʟʥʘʥʠʡ ʪʨʝʭ ʥʘʫʢ: ʧʩʠʭʦʣʦʛʠʠ, 

ʘʥʘʣʠʟʘ ʨʳʥʢʘ ʠ ʩʠʩʪʝʤ ʠʛʨʳ, ʠ ʫʧʨʘʚʣʝʥʠʷ ʢʘʧʠʪʘʣʦʤ. ʕʪʘ ʢʥʠʛʘ ʧʦʤʦʞʝʪ ʚʘʤ ʧʦʟʥʘʢʦʤʠʪʴʩʷ ʩʦ 

ʚʩʝʤʠ ʪʨʝʤʷ. 

ʇʝʨʚʘʷ ʛʣʘʚʘ ʢʥʠʛʠ ʧʦʢʘʞʝʪ ʚʘʤ ʥʦʚʳʡ ʧʦʜʭʦʜ ʢ ʫʧʨʘʚʣʝʥʠʶ ʚʘʰʠʤʠ ʵʤʦʮʠʷʤʠ ʢʘʢ ʠʛʨʦʢʘ. 

ʗ ʦʙʥʘʨʫʞʠʣ ʵʪʦʪ ʤʝʪʦʜ ʚʦ ʚʨʝʤʷ ʟʘʥʷʪʠʷ ʧʩʠʭʠʘʪʨʠʝʡ. ʆʥ ʟʥʘʯʠʪʝʣʴʥʦ ʫʣʫʯʰʠʣ ʤʦʶ ʠʛʨʫ ʠ 

ʤʦʞʝʪ ʧʦʤʦʯʴ ʠ ʚʘʤ. 

ɺʪʦʨʘʷ ʛʣʘʚʘ ʦʧʠʩʳʚʘʝʪ ʤʘʩʩʦʚʫʶ ʧʩʠʭʦʣʦʛʠʶ ʨʳʥʢʘ. ʇʦʚʝʜʝʥʠʝ ʪʦʣʧʳ ʙʦʣʝʝ ʧʨʠʤʠʪʠʚʥʦ, 

ʯʝʤ ʧʦʚʝʜʝʥʠʝ ʠʥʜʠʚʠʜʫʫʤʘ. ʇʦʚʝʜʝʥʠʝ ʠʥʜʠʚʠʜʫʫʤʘ ʚʩʝʛʜʘ ʙʦʣʝʝ ʩʣʦʞʥʦ, ʯʝʤ ʧʦʚʝʜʝʥʠʝ ʪʦʣʧʳ. 

ɽʩʣʠ ʚʳ ʧʦʥʠʤʘʝʪʝ, ʢʘʢ ʚʝʜʝʪ ʩʝʙʷ ʪʦʣʧʘ, ʪʦ ʩʤʦʞʝʪʝ ʠʟʚʣʝʯʴ ʚʳʛʦʜʫ ʠʟ ʨʝʟʢʠʭ ʩʤʝʥ ʥʘʩʪʨʦʝʥʠʡ 

ʪʦʣʧʳ, ʥʝ ʙʫʜʫʯʠ ʟʘʭʣʝʩʪʥʫʪʳʤʠ ʝʝ ʵʤʦʮʠʷʤʠ. 

ʊʨʝʪʴʷ ʛʣʘʚʘ ʧʦʢʘʟʳʚʘʝʪ, ʢʘʢ ʛʨʘʬʠʢʠ ʦʪʨʘʞʘʶʪ ʧʦʚʝʜʝʥʠʝ ʪʦʣʧʳ. ʂʣʘʩʩʠʯʝʩʢʠʡ 

ʪʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʷʚʣʷʝʪʩʷ ʧʨʘʢʪʠʯʝʩʢʠʤ ʠʟʦʙʨʘʞʝʥʠʝʤ ʧʩʠʭʦʣʦʛʠʠ ʪʦʣʧʳ, ʢʘʢ ʠ ʧʨʦʚʝʜʝʥʠʝ 

ʦʧʨʦʩʦʚ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ. ʃʠʥʠʠ ʪʨʝʥʜʦʚ, ʨʘʟʨʳʚʳ ʠ ʜʨ. ʬʠʛʫʨʳ ʥʘ ʛʨʘʬʠʢʘʭ ʮʝʥ 

ʬʘʢʪʠʯʝʩʢʠ ʦʪʨʘʞʘʶʪ ʧʦʚʝʜʝʥʠʝ ʪʦʣʧʳ.  

* ʊʨʝʥʜ ʵʪʦ ʥʘʧʨʘʚʣʝʥʠʝ ʜʚʠʞʝʥʠʷ ʨʳʥʢʘ 

ʏʝʪʚʝʨʪʘʷ ʛʣʘʚʘ ʦʙʫʯʘʝʪ ʩʦʚʨʝʤʝʥʥʳʤ ʤʝʪʦʜʘʤ ʢʦʤʧʴʶʪʝʨʠʟʠʨʦʚʘʥʥʦʛʦ ʪʝʭʥʠʯʝʩʢʦʛʦ 

ʘʥʘʣʠʟʘ. ʀʥʜʠʢʘʪʦʨʳ ʜʘʶʪ ʙʦʣʝʝ ʛʣʫʙʦʢʦʝ ʧʦʥʠʤʘʥʠʝ ʤʘʩʩʦʚʦʡ ʧʩʠʭʦʣʦʛʠʠ, ʯʝʤ ʢʣʘʩʩʠʯʝʩʢʠʡ 

ʪʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ. ʀʥʜʠʢʘʪʦʨʳ ʫʢʘʟʘʪʝʣʝʡ ʪʨʝʥʜʘ ʧʦʟʚʦʣʷʶʪ ʦʧʨʝʜʝʣʠʪʴ ʥʘʧʨʘʚʣʝʥʠʝ ʜʚʠʞʝʥʠʷ 

ʨʳʥʢʘ, ʘ ʦʩʮʠʣʣʷʪʦʨʳ ʧʦʢʘʟʳʚʘʶʪ, ʢʦʛʜʘ ʨʳʥʦʢ ʛʦʪʦʚ ʧʦʚʝʨʥʫʪʴ ʚʩʧʷʪʴ. 

ʆʙʲʝʤ ʩʜʝʣʦʢ ʠ ʯʠʩʣʦ ʦʪʢʨʳʪʳʭ ʢʦʥʪʨʘʢʪʦʚ (Open Interest) ʪʦʞʝ ʦʪʨʘʞʘʶʪ ʧʦʚʝʜʝʥʠʝ 

ʪʦʣʧʳ. ʇʷʪʘʷ ʛʣʘʚʘ ʧʦʩʚʷʱʝʥʘ ʠʤ, ʘ ʪʘʢ ʞʝ ʚʨʝʤʝʥʥʳʤ ʮʠʢʣʘʤ ʥʘ ʨʳʥʢʝ. ɺʥʠʤʘʥʠʝ ʪʦʣʧʳ 

ʩʦʩʨʝʜʦʪʦʯʝʥʦ ʥʘ ʦʯʝʥʴ ʢʦʨʦʪʢʦʤ ʧʨʦʤʝʞʫʪʢʝ ʚʨʝʤʝʥʠ ʠ ʠʛʨʦʢ, ʨʘʩʩʤʘʪʨʠʚʘʶʱʠʡ ʠʟʤʝʥʝʥʠʷ ʮʝʥ 

ʩ ʫʯʝʪʦʤ ʜʣʠʪʝʣʴʥʳʭ ʮʠʢʣʦʚ, ʧʦʣʫʯʘʝʪ ʦʧʨʝʜʝʣʝʥʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ. 

ʐʝʩʪʘʷ ʛʣʘʚʘ ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʣʫʯʰʠʝ ʤʝʪʦʜʠʢʠ ʘʥʘʣʠʟʘ ʨʳʥʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ. ʆʥʠ ʦʩʦʙʝʥʥʦ 

ʧʦʣʝʟʥʳ ʪʦʨʛʫʶʱʠʤ ʦʧʮʠʦʥʘʤʠ ʠ ʬʴʶʯʝʨʩʘʤʠ. 

ʇʩʠʭʦʣʦʛʠʯʝʩʢʠʝ ʠʥʜʠʢʘʪʦʨʳ, ʦʪʨʘʞʘʶʱʠʝ ʤʥʝʥʠʷ ʠʛʨʦʢʦʚ ʠ ʠʥʚʝʩʪʦʨʦʚ, ʧʨʠʚʝʜʝʥʳ ʚ 

ʩʝʜʴʤʦʡ ʛʣʘʚʝ. ʊʦʣʧʘ ʠʜʝʪ ʟʘ ʮʝʥʘʤʠ, ʠ ʯʘʩʪʦ ʚʳʛʦʜʥʦ ʩʣʝʜʦʚʘʪʴ ʟʘ ʥʝʡ, ʝʩʣʠ ʮʝʥʳ ʤʝʥʷʶʪʩʷ. 

ʇʩʠʭʦʣʦʛʠʯʝʩʢʠʝ ʠʥʜʠʢʘʪʦʨʳ ʧʦʢʘʟʳʚʘʶʪ, ʢʦʛʜʘ ʩʣʝʜʫʝʪ ʧʦʢʠʥʫʪʴ ʪʦʣʧʫ, ʜʦ ʪʦʛʦ, ʢʘʢ ʙʫʜʝʪ 

ʫʧʫʱʝʥ ʚʘʞʥʳʡ ʨʘʟʚʦʨʦʪ ʪʨʝʥʜʘ. 

ɺʦʩʴʤʘʷ ʛʣʘʚʘ ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʜʚʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʠʥʜʠʢʘʪʦʨʘ. ʃʫʯʠ ʕʣʜʝʨʘ (Elder Rays) - 

ʵʪʦ ʦʩʥʦʚʘʥʥʳʡ ʥʘ ʮʝʥʘʭ ʠʥʜʠʢʘʪʦʨ, ʢʦʪʦʨʳʡ ʧʦʟʚʦʣʷʝʪ ʠʟʤʝʨʷʪʴ ʦʪʥʦʩʠʪʝʣʴʥʫʶ ʩʠʣʫ "ʙʳʢʦʚ" ʠ 

"ʤʝʜʚʝʜʝʡ", ʜʝʡʩʪʚʫʶʱʠʭ ʟʘ ʢʫʣʠʩʘʤʠ ʨʳʥʢʘ. ʀʥʜʝʢʩ ʩʠʣʳ (Force Index) ʠʟʤʝʨʷʝʪ ʮʝʥʳ ʠ ʦʙʲʝʤ 

ʧʨʦʜʘʞ. ʆʥ ʧʦʢʘʟʳʚʘʝʪ, ʩʪʘʥʦʚʠʪʩʷ ʣʠ ʜʦʤʠʥʠʨʫʶʱʘʷ ʥʘ ʨʳʥʢʝ ʛʨʫʧʧʘ ʩʠʣʴʥʝʝ ʠʣʠ ʩʣʘʙʝʝ. 

ɼʝʚʷʪʘʷ ʛʣʘʚʘ ʠʟʣʘʛʘʝʪ ʥʝʩʢʦʣʴʢʦ ʩʠʩʪʝʤ ʠʛʨʳ. ʄʦʠʤ ʩʦʙʩʪʚʝʥʥʳʤ ʤʝʪʦʜʦʤ ʷʚʣʷʝʪʩʷ 

ʉʠʩʪʝʤʘ ʪʨʝʭ ʵʢʨʘʥʦʚ (Tri pie Screen). ʗ ʧʦʣʴʟʦʚʘʣʩʷ ʝʶ ʤʥʦʛʦ ʣʝʪ. ʕʪʘ ʠ ʜʨʫʛʠʝ ʩʠʩʪʝʤʳ 

ʧʦʢʘʟʳʚʘʶʪ, ʢʘʢ ʚʳʙʠʨʘʪʴ ʩʜʝʣʢʠ ʠ ʢʦʛʜʘ ʥʘʯʠʥʘʪʴ ʠ ʟʘʢʘʥʯʠʚʘʪʴ ʠʛʨʫ. 

ɼʝʩʷʪʘʷ ʛʣʘʚʘ ʧʦʩʚʷʱʝʥʘ ʫʧʨʘʚʣʝʥʠʶ ʢʘʧʠʪʘʣʦʤ. ʕʪʦʪ ʩʫʱʝʩʪʚʝʥʥʳʡ ʤʦʤʝʥʪ ʫʩʧʝʰʥʦʡ 

ʠʛʨʳ ʦʙʳʯʥʦ ʫʧʫʩʢʘʝʪʩʷ ʤʥʦʛʠʤʠ ʥʘʯʠʥʘʶʱʠʤʠ. ʋ ʚʘʩ ʤʦʞʝʪ ʙʳʪʴ ʙʣʝʩʪʷʱʘʷ ʩʠʩʪʝʤʘ ʠʛʨʳ, ʥʦ 
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ʝʩʣʠ ʚʘʰʝ ʫʧʨʘʚʣʝʥʠʝ ʢʘʧʠʪʘʣʦʤ ʥʝʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʦ, ʪʦ ʢʦʨʦʪʢʘʷ ʧʦʣʦʩʘ ʥʝʫʜʘʯ ʫʥʠʯʪʦʞʠʪ ʚʘʰ 

ʩʯʝʪ. ʀʛʨʘ ʥʘ ʙʠʨʞʝ ʙʝʟ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʢʘʧʠʪʘʣʦʤ ʥʘʧʦʤʠʥʘʝʪ ʧʦʧʳʪʢʫ ʧʝʨʝʡʪʠ ʯʝʨʝʟ 

ʧʫʩʪʳʥʶ ʙʦʩʠʢʦʤ. 

ɺʘʤ ʧʨʠʜʝʪʩʷ ʧʨʦʚʝʩʪʠ ʥʘʜ ʵʪʦʡ ʢʥʠʛʦʡ ʤʥʦʛʦ ʯʘʩʦʚ. ɺʩʷʢʠʡ ʨʘʟ, ʢʦʛʜʘ ʚʳ ʦʙʥʘʨʫʞʠʪʝ 

ʠʜʝʠ, ʢʦʪʦʨʳʝ ʧʦʢʘʞʫʪʩʷ ʚʘʤ ʮʝʥʥʳʤʠ, ʧʨʦʚʝʨʴʪʝ ʠʭ ʝʜʠʥʩʪʚʝʥʥʳʤ ʩʪʦʷʱʠʤ ʩʧʦʩʦʙʦʤ - ʥʘ ʚʘʰʝʤ 

ʩʦʙʩʪʚʝʥʥʦʤ ʦʧʳʪʝ. ɺʳ ʩʤʦʞʝʪʝ ʩʜʝʣʘʪʴ ʟʥʘʥʠʝ ʚʘʰʠʤ ʩʦʙʩʪʚʝʥʥʳʤ, ʪʦʣʴʢʦ ʩʦʤʥʝʚʘʷʩʴ ʚ ʥʝʤ. 

2. ʌʘʢʪʦʨʳ, ʜʝʡʩʪʚʫʶʱʠʝ ʧʨʦʪʠʚ ʚʘʩ 

ʇʦʯʝʤʫ ʤʥʦʛʠʝ ʠʛʨʦʢʠ ʧʨʦʠʛʨʳʚʘʶʪ ʠ ʠʩʯʝʟʘʶʪ ʩ ʨʳʥʢʘ? ʕʤʦʮʠʦʥʘʣʴʥʳʝ ʠ ʙʝʟʨʘʩʩʫʜʥʳʝ 

ʜʝʡʩʪʚʠʷ ʷʚʣʷʶʪʩʷ ʜʚʫʤʷ ʧʨʠʯʠʥʘʤʠ, ʥʦ ʝʩʪʴ ʠ ʜʨʫʛʠʝ. ʈʳʥʦʢ ʦʨʛʘʥʠʟʦʚʘʥ ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʪʦʙʳ 

ʙʦʣʴʰʠʥʩʪʚʦ ʫʯʘʩʪʥʠʢʦʚ ʪʝʨʷʣʠ ʜʝʥʴʛʠ. 

ɹʠʨʞʝʚʘʷ ʠʥʜʫʩʪʨʠʷ ʫʙʠʚʘʝʪ ʠʛʨʦʢʦʚ ʢʦʤʠʩʩʠʦʥʥʳʤʠ ʠ ʨʘʟʥʠʮʝʡ ʮʝʥ (Slippage). 

ɹʦʣʴʰʠʥʩʪʚʦ ʣʶʙʠʪʝʣʝʡ ʥʝ ʤʦʛʫʪ ʧʦʚʝʨʠʪʴ ʚ ʵʪʦ, ʧʦʜʦʙʥʦ ʪʦʤʫ, ʢʘʢ ʩʨʝʜʥʝʚʝʢʦʚʳʝ ʢʨʝʩʪʴʷʥʝ ʥʝ 

ʤʦʛʣʠ ʧʦʚʝʨʠʪʴ, ʯʪʦ ʤʘʣʝʥʴʢʠʝ ʥʝʚʠʜʠʤʳʝ ʚʠʨʫʩʳ ʤʦʛʫʪ ʠʭ ʫʙʠʪʴ. ɽʩʣʠ ʚʳ ʠʛʥʦʨʠʨʫʝʪʝ ʨʘʟʥʠʮʫ 

ʮʝʥ ʠ ʨʘʙʦʪʘʝʪʝ ʩ ʙʨʦʢʝʨʦʤ, ʢʦʪʦʨʳʡ ʙʝʨʝʪ ʚʳʩʦʢʠʝ ʢʦʤʠʩʩʠʦʥʥʳʝ, ʪʦ ʚʳ ʧʦʩʪʫʧʘʝʪʝ ʧʦʜʦʙʥʦ 

ʢʨʝʩʪʴʷʥʠʥʫ, ʧʴʶʱʝʤʫ ʚʦʜʫ ʠʟ ʛʦʨʦʜʩʢʦʛʦ ʧʨʫʜʘ ʚʦ ʚʨʝʤʷ ʵʧʠʜʝʤʠʠ ʭʦʣʝʨʳ. 

ʂʦʤʠʩʩʠʦʥʥʳʝ ʧʣʘʪʷʪʩʷ, ʢʦʛʜʘ ʚʳ ʚʭʦʜʠʪʝ ʚ ʠʛʨʫ ʠ ʚʳʭʦʜʠʪʝ ʠʟ ʥʝʝ. ʈʘʟʥʠʮʘ ʮʝʥ - ʵʪʦ 

ʨʘʟʥʠʮʘ ʤʝʞʜʫ ʮʝʥʦʡ, ʧʦ ʢʦʪʦʨʦʡ ʚʳ ʧʦʜʘʚʘʣʠ ʚʘʰʫ ʟʘʷʚʢʫ, ʠ ʪʦʡ ʮʝʥʦʡ, ʧʦ ʢʦʪʦʨʦʡ ʦʥʘ ʙʳʣʘ 

ʬʘʢʪʠʯʝʩʢʠ ʫʜʦʚʣʝʪʚʦʨʝʥʘ. ʂʦʛʜʘ ʚʳ ʧʦʜʘʝʪʝ ʟʘʷʚʢʫ ʩ ʦʛʨʘʥʠʯʝʥʠʝʤ (Limit Order), ʪʦ ʦʥʘ ʣʠʙʦ 

ʫʜʦʚʣʝʪʚʦʨʷʝʪʩʷ ʧʦ ʚʘʰʝʡ ʮʝʥʝ, ʣʠʙʦ ʥʝ ʫʜʦʚʣʝʪʚʦʨʷʝʪʩʷ ʚʦʦʙʱʝ. ɽʩʣʠ ʚʳ ʦʯʝʥʴ ʭʦʪʠʪʝ ʚʦʡʪʠ ʠʣʠ 

ʚʳʡʪʠ ʠʟ ʠʛʨʳ, ʚʳ ʧʦʜʘʝʪʝ ʨʳʥʦʯʥʫʶ ʟʘʷʚʢʫ (Market Order), ʠ ʦʥʘ ʯʘʩʪʦ ʫʜʦʚʣʝʪʚʦʨʷʝʪʩʷ ʧʦ ʤʝʥʝʝ 

ʚʳʛʦʜʥʦʡ ʮʝʥʝ, ʯʝʤ ʙʳʣʘ ʚ ʤʦʤʝʥʪ ʝʝ ʧʦʜʘʯʠ. 

ɹʠʨʞʝʚʘʷ ʠʥʜʫʩʪʨʠʷ ʚʳʢʘʯʠʚʘʝʪ ʦʛʨʦʤʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʜʝʥʝʛ ʩ ʨʳʥʢʘ. ɼʠʣʝʨʳ, ʥʘʙʣʶʜʘʪʝʣʠ, 

ʙʨʦʢʝʨʳ ʠ ʢʦʥʩʫʣʴʪʘʥʪʳ ʞʠʚʫʪ ʟʘ ʩʯʝʪ ʨʳʥʢʘ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʧʦʢʦʣʝʥʠʷ ʠʛʨʦʢʦʚ ʚʳʤʝʪʘʶʪʩʷ ʩ 

ʥʝʛʦ. ʈʳʥʦʢ ʪʨʝʙʫʝʪ ʩʚʝʞʝʛʦ ʧʨʠʪʦʢʘ ʥʝʫʜʘʯʥʠʢʦʚ ʧʦʜʦʙʥʦ ʪʦʤʫ, ʢʘʢ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʧʠʨʘʤʠʜ ʚ 

ɽʛʠʧʪʝ ʪʨʝʙʦʚʘʣʦ ʩʚʝʞʝʛʦ ʧʨʠʪʦʢʘ ʨʘʙʦʚ. ʅʝʫʜʘʯʥʠʢʠ ʧʨʠʥʦʩʷʪ ʥʘ ʨʳʥʦʢ ʜʝʥʴʛʠ, ʥʝʦʙʭʦʜʠʤʳʝ 

ʜʣʷ ʧʨʦʮʚʝʪʘʥʠʷ ʙʠʨʞʝʚʦʡ ʠʥʜʫʩʪʨʠʠ. 

ʀʛʨʘ ʩ ʦʪʨʠʮʘʪʝʣʴʥʦʡ ʩʫʤʤʦʡ 

ɹʨʦʢʝʨʳ, ʦʧʝʨʘʮʠʦʥʠʩʪʳ ʠ ʩʦʚʝʪʥʠʢʠ ʧʨʦʚʦʜʷʪ ʩʚʦʡ ʤʘʨʢʝʪʠʥʛ, ʯʪʦʙʳ ʧʨʠʚʣʝʯʴ ʥʘ ʨʳʥʦʢ 

ʙʦʣʴʰʝ ʥʝʫʜʘʯʥʠʢʦʚ. ʅʝʢʦʪʦʨʳʝ ʫʪʚʝʨʞʜʘʶʪ, ʯʪʦ ʪʦʨʛʦʚʣʷ ʬʴʶʯʝʨʩʘʤʠ - ʵʪʦ ʠʛʨʘ ʩ ʥʫʣʝʚʦʡ 

ʩʫʤʤʦʡ (Zero-Sum Game). 

ʆʥʠ ʨʘʩʩʯʠʪʳʚʘʶʪ ʥʘ ʪʦ, ʯʪʦ ʙʦʣʴʰʠʥʩʪʚʦ ʣʶʜʝʡ ʩʯʠʪʘʶʪ ʩʝʙʷ ʫʤʥʝʝ ʦʢʨʫʞʘʶʱʠʭ ʠ 

ʨʘʩʩʯʠʪʳʚʘʶʪ ʥʘ ʚʳʠʛʨʳʰ ʚ ʠʛʨʝ ʩ ʥʫʣʝʚʦʡ ʩʫʤʤʦʡ. 

ɺ ʠʛʨʝ ʩ ʥʫʣʝʚʦʡ ʩʫʤʤʦʡ ʧʦʙʝʜʠʪʝʣʠ ʧʦʣʫʯʘʶʪ ʨʦʚʥʦ ʩʪʦʣʴʢʦ, ʩʢʦʣʴʢʦ ʪʝʨʷʶʪ 

ʧʨʦʠʛʨʘʚʰʠʝ. ɽʩʣʠ ʷ ʠ ʚʳ ʧʦʩʧʦʨʠʤ ʥʘ 10 ʜʦʣʣʘʨʦʚ, ʚ ʢʘʢʫʶ ʩʪʦʨʦʥʫ ʢʘʯʥʝʪʩʷ, ʥʘ ʩʪʦ ʧʫʥʢʪʦʚ, 

ʠʥʜʝʢʩ ɼʦʫ-ɼʞʦʥʩʘ, ʪʦ ʦʜʠʥ ʠʟ ʥʘʩ ʧʨʠʦʙʨʝʪʝʪ, ʘ ʜʨʫʛʦʡ ʧʦʪʝʨʷʝʪ 10 ʜʦʣʣʘʨʦʚ. ʊʦʪ, ʢʪʦ ʫʤʥʝʝ, 

ʯʝʨʝʟ ʥʝʢʦʪʦʨʦʝ ʚʨʝʤʷ ʙʫʜʝʪ ʚ ʚʳʠʛʨʳʰʝ. 

ʃʶʜʠ, ʢʦʪʦʨʳʝ ʛʦʪʦʚʳ ʧʦʚʝʨʠʪʴ ʧʨʦʧʘʛʘʥʜʝ ʦʙ ʠʛʨʝ ʩ ʥʫʣʝʚʦʡ ʩʫʤʤʦʡ, ʟʘʛʣʘʪʳʚʘʶʪ 

ʥʘʞʠʚʢʫ ʠ ʦʪʢʨʳʚʘʶʪ ʙʠʨʞʝʚʦʡ ʩʯʝʪ. ʆʥʠ ʥʝ ʧʦʥʠʤʘʶʪ, ʯʪʦ ʠʛʨʘ ʥʘ ʙʠʨʞʝ - ʵʪʦ ʠʛʨʘ ʩ 

ʦʪʨʠʮʘʪʝʣʴʥʦʡ ʩʫʤʤʦʡ. ʇʦʙʝʜʠʪʝʣʠ ʧʦʣʫʯʘʶʪ ʤʝʥʴʰʝ, ʯʝʤ ʪʝʨʷʶʪ ʧʨʦʠʛʨʘʚʰʠʝ, ʧʦʩʢʦʣʴʢʫ 

ʠʥʜʫʩʪʨʠʷ ʚʳʪʷʛʠʚʘʝʪ ʜʝʥʴʛʠ ʩ ʨʳʥʢʘ. 

ʅʘʧʨʠʤʝʨ, ʨʫʣʝʪʢʘ ʚ ʢʘʟʠʥʦ ʷʚʣʷʝʪʩʷ ʠʛʨʦʡ ʩ ʦʪʨʠʮʘʪʝʣʴʥʦʡ ʩʫʤʤʦʡ, ʧʦʩʢʦʣʴʢʫ ʢʘʟʠʥʦ 

ʟʘʙʠʨʘʝʪ ʦʪ 3 ʜʦ 6 ʧʨʦʮʝʥʪʦʚ ʚʩʝʭ ʩʪʘʚʦʢ. ʕʪʦ ʜʝʣʘʝʪ ʥʝʚʦʟʤʦʞʥʳʤ ʚʳʠʛʨʳʰ ʚ ʨʫʣʝʪʢʫ ʚ 

ʜʦʣʛʦʩʨʦʯʥʦʤ ʧʣʘʥʝ. ɽʩʣʠ ɺʳ ʠ ʷ ʧʦʩʧʦʨʠʤ ʦ ʜʚʠʞʝʥʠʠ ʠʥʜʝʢʩʘ ɼʦʫ-ɼʞʦʥʩʘ ʥʘ 100 ʧʫʥʢʪʦʚ, ʥʦ 

ʫʞʝ ʯʝʨʝʟ ʙʨʦʢʝʨʦʚ - ʵʪʦ ʫʞʝ ʠʛʨʘ ʩ ʦʪʨʠʮʘʪʝʣʴʥʦʡ ʩʫʤʤʦʡ. ʇʦ ʝʝ ʦʢʦʥʯʘʥʠʠ ʧʨʦʠʛʨʘʚʰʠʡ 

ʣʠʰʠʪʩʷ 13 ʜʦʣʣʘʨʦʚ, ʚʳʠʛʨʘʚʰʠʡ ʧʨʠʦʙʨʝʪʝʪ ʪʦʣʴʢʦ 7, ʘ ʜʚʘ ʙʨʦʢʝʨʘ ʙʫʜʫʪ ʫʣʳʙʘʪʴʩʷ ʚʩʶ 

ʜʦʨʦʛʫ ʜʦ ʙʘʥʢʘ. 

ɼʣʷ ʠʛʨʦʢʦʚ ʢʦʤʠʩʩʠʦʥʥʳʝ ʠ ʨʘʟʥʠʮʘ ʮʝʥ - ʵʪʦ ʪʦ ʞʝ ʩʘʤʦʝ, ʯʪʦ ʩʤʝʨʪʴ ʠ ʥʘʣʦʛʠ ʜʣʷ ʚʩʝʭ 

ʦʩʪʘʣʴʥʳʭ. ʆʥʠ ʣʠʰʘʶʪ ʞʠʟʥʴ ʥʝʢʦʪʦʨʦʡ ʜʦʣʠ ʨʘʜʦʩʪʠ ʠ ʚ ʢʦʥʮʝ ʢʦʥʮʦʚ ʦʙʨʳʚʘʶʪ ʝʝ. ʀʛʨʦʢ 

ʜʦʣʞʝʥ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʪʴ ʩʚʦʝʛʦ ʙʨʦʢʝʨʘ ʠ ʚʩʝ ʪʦʨʛʦʚʦʝ ʦʙʦʨʫʜʦʚʘʥʠʝ ʧʨʝʞʜʝ, ʯʝʤ ʝʤʫ 

ʜʦʩʪʘʥʝʪʩʷ ʭʦʪʷ ʙʳ 10 ʮʝʥʪʦʚ. ʅʝʜʦʩʪʘʪʦʯʥʦ ʧʨʦʩʪʦ ʙʳʪʴ ñʣʫʯʰʝ ʙʦʣʴʰʠʥʩʪʚʘò. ɺʳ ʜʦʣʞʥʳ ʙʳʪʴ 

ʚʳʰʝ ʪʦʣʧʳ ʥʘ ʛʦʣʦʚʫ ʩ ʧʣʝʯʘʤʠ, ʯʪʦʙʳ ʚʳʠʛʨʘʪʴ ʚ ʠʛʨʫ ʩ ʦʪʨʠʮʘʪʝʣʴʥʦʡ ʩʫʤʤʦʡ. 

ʂʦʤʠʩʩʠʦʥʥʳʝ 

ɺʳ ʤʦʞʝʪʝ ʨʘʩʩʯʠʪʳʚʘʪʴ, ʯʪʦ ʚʘʤ ʧʨʠʜʝʪʩʷ ʟʘʧʣʘʪʠʪʴ ʦʪ 12 ʜʦ 100 ʜʦʣʣʘʨʦʚ ʟʘ ʢʘʞʜʳʡ 

ʬʴʶʯʝʨʩʥʳʡ ʢʦʥʪʨʘʢʪ, ʢʦʪʦʨʳʡ ʚʳ ʧʦʢʫʧʘʝʪʝ ʠʣʠ ʧʨʦʜʘʝʪʝ. ʂʨʫʧʥʳʝ ʠʛʨʦʢʠ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ 

ʜʠʩʢʦʥʪʥʳʝ ʬʠʨʤʳ, ʧʣʘʪʷʪ ʤʝʥʴʰʝ. ʄʝʣʢʠʝ ʠʛʨʦʢʠ, ʨʘʙʦʪʘʶʱʠʝ ʩ ʦʙʳʯʥʳʤʠ ʙʨʦʢʝʨʘʤʠ, ʧʣʘʪʷʪ 
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ʙʦʣʴʰʝ. ʃʶʙʠʪʝʣʠ, ʚ ʩʚʦʠʭ ʤʝʯʪʘʭ ʦ ʙʦʣʴʰʠʭ ʧʨʠʙʳʣʷʭ, ʠʛʥʦʨʠʨʫʶʪ ʢʦʤʠʩʩʠʦʥʥʳʝ. ɹʨʦʢʝʨʳ 

ʫʪʚʝʨʞʜʘʶʪ, ʯʪʦ ʢʦʤʠʩʩʠʦʥʥʳʝ ʥʝʚʝʣʠʢʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʦʙʲʝʤʦʤ ʦʧʝʨʘʮʠʡ. 

ʏʪʦʙʳ ʧʦʥʷʪʴ ʟʥʘʯʝʥʠʝ ʢʦʤʠʩʩʠʦʥʥʳʭ, ʚʳ ʜʦʣʞʥʳ ʩʨʘʚʥʠʪʴ ʠʭ ʩ ʚʘʰʝʡ ʧʨʠʙʳʣʴʶ, ʘ ʥʝ ʩ 

ʦʙʲʝʤʦʤ ʦʧʝʨʘʮʠʠ. ʅʘʧʨʠʤʝʨ, ʚʘʤ ʥʝʦʙʭʦʜʠʤʦ 30 ʜʦʣʣʘʨʦʚ ʥʘ ʦʧʝʨʘʮʠʶ ʩ ʢʦʥʪʨʘʢʪʦʤ ʥʘ 

ʢʫʢʫʨʫʟʫ (5000 ʙʫʰʝʣʝʡ, ʧʨʠʤʝʨʥʦ 10000 ʜʦʣʣʘʨʦʚ). ɹʨʦʢʝʨ ʛʦʚʦʨʠʪ, ʯʪʦ 30 ʜʦʣʣʘʨʦʚ 

ʢʦʤʠʩʩʠʦʥʥʳʭ ʩʦʩʪʘʚʣʷʶʪ ʤʝʥʝʝ 1% ʦʪ ʩʪʦʠʤʦʩʪʠ ʢʦʥʪʨʘʢʪʘ. ʈʝʘʣʴʥʦ ʚʘʤ ʥʫʞʥʦ ʚʣʦʞʠʪʴ ʦʢʦʣʦ 

600 ʜʦʣʣʘʨʦʚ, ʯʪʦʙʳ ʦʩʫʱʝʩʪʚʠʪʴ ʵʪʫ ʦʧʝʨʘʮʠʶ ʠ 30 ʜʦʣʣʘʨʦʚ ʩʦʩʪʘʚʣʷʝʪ 5% ʦʪ 

ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ. ʕʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʥʘ ʢʘʧʠʪʘʣ, ʚʣʦʞʝʥʥʳʡ ʚ ʠʛʨʫ, ʚʘʤ ʥʝʦʙʭʦʜʠʤʦ ʧʦʣʫʯʠʪʴ 

5% ʧʨʠʙʳʣʠ ʪʦʣʴʢʦ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʚʝʨʥʫʪʴ ʩʚʦʝ. ɽʩʣʠ ʚʳ ʪʦʨʛʫʝʪʝ ʢʫʢʫʨʫʟʦʡ 4 ʨʘʟʘ ʚ ʛʦʜ, ʪʦ ʚʳ 

ʜʦʣʞʥʳ ʜʦʙʠʪʴʩʷ 20% ʧʨʠʙʳʣʠ ʚ ʛʦʜ, ʯʪʦʙʳ ʥʝ ʥʝʩʪʠ ʫʙʳʪʢʦʚ! ʄʘʣʦ ʪʘʢʠʭ, ʢʪʦ ʩʧʦʩʦʙʝʥ ʥʘ ʵʪʦ. 

ʌʠʥʘʥʩʦʚʳʝ ʤʝʥʝʜʞʝʨʳ ʤʥʦʛʦ ʜʘʣʠ ʙʳ ʟʘ 20% ʛʦʜʦʚʳʭ. ñʉʢʨʦʤʥʳʝ ʢʦʤʠʩʩʠʦʥʥʳʝò - ʵʪʦ ʥʝ 

ʤʝʣʦʯʴ, ʘ ʦʩʥʦʚʥʦʝ ʧʨʝʧʷʪʩʪʚʠʝ ʥʘ ʧʫʪʠ ʢ ʫʩʧʝʭʫ! 

ʄʥʦʛʠʝ ʣʶʙʠʪʝʣʠ ʪʨʘʪʷʪ ʥʘ ʢʦʤʠʩʩʠʦʥʥʳʝ 50 ʧʨʦʮʝʥʪʦʚ ʠ ʙʦʣʝʝ ʦʪ ʩʚʦʝʛʦ ʢʘʧʠʪʘʣʘ ʚ ʛʦʜ - 

ʝʩʣʠ ʧʨʦʪʷʥʫʪ ʪʘʢ ʜʦʣʛʦ. ɼʘʞʝ ʩʥʠʞʝʥʥʳʝ ʢʦʤʠʩʩʠʦʥʥʳʝ ʚʦʟʜʚʠʛʘʶʪ ʚʳʩʦʢʠʡ ʙʘʨʴʝʨ ʧʝʨʝʜ 

ʫʩʧʝʰʥʦʡ ʙʠʨʞʝʚʦʡ ʠʛʨʦʡ. ʗ ʩʣʳʰʘʣ, ʢʘʢ ʭʠʭʠʢʘʶʪ ʙʨʦʢʝʨʳ, ʨʘʩʩʢʘʟʳʚʘʷ ʦ ʢʣʠʝʥʪʘʭ, ʣʦʤʘʶʱʠʭ 

ʛʦʣʦʚʫ ʥʘʜ ʪʝʤ, ʢʘʢ ʙʳ ʪʦʣʴʢʦ ʫʜʝʨʞʘʪʴʩʷ ʚ ʠʛʨʝ. 

ʀʱʠʪʝ ʥʘʠʤʝʥʴʰʠʝ ʚʦʟʤʦʞʥʳʝ ʢʦʤʠʩʩʠʦʥʥʳʝ. ʅʝ ʩʪʳʜʠʪʝʩʴ ʪʦʨʛʦʚʘʪʴʩʷ ʟʘ ʤʝʥʴʰʠʝ 

ʩʪʘʚʢʠ. ʗ ʟʥʘʶ, ʯʪʦ ʤʥʦʛʠʝ ʙʨʦʢʝʨʳ ʞʘʣʫʶʪʩʷ ʥʘ ʥʝʜʦʩʪʘʪʦʢ ʢʣʠʝʥʪʦʚ, ʥʦ ʤʘʣʦ ʢʪʦ ʠʟ 

ʢʣʠʝʥʪʦʚ ʞʘʣʫʝʪʩʷ ʥʘ ʥʝʜʦʩʪʘʪʦʢ ʙʨʦʢʝʨʦʚ. ʉʢʘʞʠʪʝ ʩʚʦʝʤʫ ʙʨʦʢʝʨʫ, ʯʪʦ ʚ ʝʛʦ ʠʥʪʝʨʝʩʘʭ 

ʥʘʟʥʘʯʠʪʴ ʚʘʤ ʩʘʤʳʝ ʥʠʟʢʠʝ ʠʟ ʚʦʟʤʦʞʥʳʭ ʢʦʤʠʩʩʠʦʥʥʳʭ, ʧʦʩʢʦʣʴʢʫ ʪʦʛʜʘ ʚʳ ʚʳʞʠʚʝʪʝ ʠ 

ʦʩʪʘʥʝʪʝʩʴ ʝʛʦ ʢʣʠʝʥʪʦʤ ʥʘʜʦʣʛʦ. ʈʘʟʨʘʙʦʪʘʡʪʝ ʪʘʢʫʶ ʩʭʝʤʫ ʠʛʨʳ, ʯʪʦʙʳ ʚʳʭʦʜʠʪʴ ʥʘ ʙʠʨʞʫ 

ʢʘʢ ʤʦʞʥʦ ʨʝʞʝ. 

ʈʘʟʥʠʮʘ ʮʝʥ (Slippage) 

ɺʩʷʢʠʡ ʨʘʟ, ʢʦʛʜʘ ʚʳ ʚʳʭʦʜʠʪʝ ʥʘ ʨʳʥʦʢ ʠʣʠ ʫʭʦʜʠʪʝ ʩ ʥʝʛʦ, ʨʘʟʥʠʮʘ ʮʝʥ (Slippage), 

ʧʦʜʦʙʥʦ ʘʢʫʣʝ ʠʣʠ ʧʠʨʘʥʴʝ, ʦʪʢʫʩʳʚʘʝʪ ʩʚʦʡ ʢʫʩʦʢ ʦʪ ʚʘʰʝʛʦ ʩʯʝʪʘ. ʈʘʟʥʠʮʘ ʮʝʥ ʦʟʥʘʯʘʝʪ 

ʚʳʧʦʣʥʝʥʠʝ ʚʘʰʝʡ ʟʘʷʚʢʠ ʧʦ ʮʝʥʝ, ʦʪʣʠʯʘʶʱʝʡʩʷ ʦʪ ʪʦʡ, ʢʦʪʦʨʘʷ ʩʫʱʝʩʪʚʦʚʘʣʘ ʚ ʪʦʪ ʤʦʤʝʥʪ, 

ʢʦʛʜʘ ʚʳ ʧʦʜʘʚʘʣʠ ʩʚʦʶ ʟʘʷʚʢʫ. ʕʪʦ ʪʦ ʞʝ ʩʘʤʦʝ, ʯʪʦ ʧʣʘʪʠʪʴ 30 ʮʝʥʪʦʚ ʟʘ ʷʙʣʦʢʦ, ʭʦʪʷ ʥʘ ʮʝʥʥʠʢʝ 

ʥʘʧʠʩʘʥʦ 29 ʮʝʥʪʦʚ. 

ʉʫʱʝʩʪʚʫʝʪ ʪʨʠ ʚʠʜʘ ʨʘʟʥʠʮʳ ʮʝʥ: ʦʙʳʯʥʳʡ, ʜʠʥʘʤʠʯʝʩʢʠʡ ʠ ʢʨʠʤʠʥʘʣʴʥʳʡ. ʆʙʳʯʥʘʷ 

ʨʘʟʥʠʮʘ ʮʝʥ ʚʳʟʚʘʥʘ ʨʘʟʥʠʮʝʡ ʮʝʥʳ ʧʨʦʜʘʞʠ ʠ ʧʦʢʫʧʢʠ. ʊʦʨʛʦʚʮʳ ʚ ʦʧʝʨʘʮʠʦʥʥʦʤ ʟʘʣʝ 

ʧʦʜʜʝʨʞʠʚʘʶʪ ʜʚʝ ʮʝʥʳ - ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ (Bid & Ask). 

ʅʘʧʨʠʤʝʨ, ʚʘʰ ʙʨʦʢʝʨ ʩʦʦʙʱʘʝʪ, ʯʪʦ ʮʝʥʘ ʥʘ ʠʶʥʴʩʢʠʝ S&P 500 ʩʦʩʪʘʚʣʷʝʪ 390.45. ɽʩʣʠ ʚʳ 

ʟʘʭʦʪʠʪʝ ʢʫʧʠʪʴ ʢʦʥʪʨʘʢʪ ʥʘ ʨʳʥʢʝ, ʪʦ ʧʨʠʜʝʪʩʷ ʟʘʧʣʘʪʠʪʴ ʥʝ ʤʝʥʝʝ 390.50. ɽʩʣʠ ʚʳ ʟʘʭʦʪʠʪʝ 

ʧʨʦʜʘʪʴ ʥʘ ʨʳʥʢʝ, ʪʦ ʧʦʣʫʯʠʪʝ 390.40 ʠʣʠ ʤʝʥʴʰʝ. ʇʦʩʢʦʣʴʢʫ ʦʜʠʥ ʧʫʥʢʪ ʩʦʩʪʘʚʣʷʝʪ 5 ʜʦʣʣʘʨʦʚ, 

ʨʘʟʥʠʮʘ ʚ 10 ʧʫʥʢʪʦʚ ʤʝʞʜʫ ʮʝʥʦʡ ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ ʦʟʥʘʯʘʝʪ ʧʝʨʝʚʦʜ 50 ʜʦʣʣʘʨʦʚ ʠʟ ʚʘʰʝʛʦ 

ʢʘʨʤʘʥʘ ʚ ʢʘʨʤʘʥ ʪʦʨʛʦʚʮʝʚ ʚ ʦʧʝʨʘʮʠʦʥʥʦʤ ʟʘʣʝ. ʆʥʠ ʟʘʩʪʘʚʣʷʶʪ ʚʘʩ ʧʣʘʪʠʪʴ ʟʘ ʧʨʘʚʦ ʚʦʡʪʠ ʥʘ 

ʨʳʥʦʢ ʠʣʠ ʫʡʪʠ ʩ ʥʝʛʦ. 

ʈʘʟʥʠʮʘ ʮʝʥ ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ ʟʘʢʦʥʥʘ. ʆʥʘ ʦʙʳʯʥʦ ʤʝʥʴʰʝ ʥʘ ʙʦʣʴʰʠʭ ʠ ʣʠʢʚʠʜʥʳʭ 

ʨʳʥʢʘʭ, ʪʘʢʠʭ, ʢʘʢ S&P 500 ʠʣʠ ʙʦʥʳ, ʠ ʛʦʨʘʟʜʦ ʙʦʣʴʰʝ ʥʘ ʚʷʣʳʭ ʨʳʥʢʘʭ, ʪʘʢʠʭ, ʢʘʢ ʨʳʥʦʢ 

ʘʧʝʣʴʩʠʥʦʚʦʛʦ ʩʦʢʘ ʠʣʠ ʢʘʢʘʦ. ʆʧʝʨʘʮʠʦʥʠʩʪʳ ʫʪʚʝʨʞʜʘʶʪ, ʯʪʦ ʨʘʟʥʠʮʘ ʮʝʥ - ʵʪʦ ʧʣʘʪʘ ʟʘ 

ʣʠʢʚʠʜʥʦʩʪʴ, ʚʦʟʤʦʞʥʦʩʪʴ ʪʦʨʛʦʚʘʪʴ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ, ʢʦʛʜʘ ʧʦʞʝʣʘʝʪʝ. ʕʣʝʢʪʨʦʥʥʘʷ ʪʦʨʛʦʚʣʷ 

ʦʙʝʱʘʝʪ ʫʨʝʟʘʪʴ ʨʘʟʥʠʮʫ ʮʝʥ- 

ʈʘʟʥʠʮʘ ʮʝʥ ʚʦʟʨʘʩʪʘʝʪ ʩ ʨʦʩʪʦʤ ʥʝʫʩʪʦʡʯʠʚʦʩʪʠ ʨʳʥʢʘ. ʅʘ ʙʳʩʪʨʦ ʠʟʤʝʥʷʶʱʠʭʩʷ ʨʳʥʢʘʭ 

ʪʦʨʛʦʚʮʳ ʚ ʟʘʣʝ ʤʦʛʫʪ ʜʘʪʴ ʙʦʣʴʰʫʶ ʨʘʟʥʠʮʫ ʮʝʥ. ʂʦʛʜʘ ʨʳʥʦʢ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʧʨʠʭʦʜʠʪ ʚ 

ʜʚʠʞʝʥʠʝ, ʨʘʟʥʠʮʘ ʮʝʥ ʚʟʣʝʪʘʝʪ ʜʦ ʥʝʙʝʩ. ʂʦʛʜʘ S&P 500 ʙʳʩʪʨʦ ʨʘʩʪʫʪ ʠʣʠ ʧʘʜʘʶʪ. ɺʳ ʤʦʞʝʪʝ 

ʩʪʦʣʢʥʫʪʴʩʷ ʩ ʨʘʟʥʠʮʝʡ ʮʝʥ ʚ 20 ʠ 30 ʧʫʥʢʪʦʚ, ʘ ʠʥʦʛʜʘ ʠ ʚ 100 ʧʫʥʢʪʦʚ ʠʣʠ ʙʦʣʴʰʝ. 

ʊʨʝʪʠʡ ʚʠʜ ʨʘʟʥʠʮʳ ʮʝʥ ʦʪʨʘʞʘʝʪ ʥʝʣʝʛʘʣʴʥʫʶ ʘʢʪʠʚʥʦʩʪʴ ʪʦʨʛʦʚʮʝʚ ʚ ʟʘʣʝ. ʋ ʥʠʭ 

ʤʥʦʞʝʩʪʚʦ ʩʧʦʩʦʙʦʚ ʧʨʠʩʚʦʠʪʴ ʜʝʥʴʛʠ ʢʣʠʝʥʪʦʚ. ʅʝʢʦʪʦʨʳʝ ʟʘʥʝʩʫʪ ʥʝʫʜʘʯʥʳʝ ʩʜʝʣʢʠ ʥʘ ʚʘʰ 

ʩʯʝʪ, ʘ ʭʦʨʦʰʠʝ ʦʩʪʘʚʷʪ ʜʣʷ ʩʝʙʷ. ʊʘʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠ ʝʡ ʧʦʜʦʙʥʳʝ ʦʧʠʩʘʥʳ ʚ ʢʥʠʛʝ ñɹʨʦʢʝʨʳ, 

ʢʘʨʤʘʥʥʠʢʠ ʠ ʢʨʦʪʳò ɼʘʚʠʜʘ ɻʨʝʡʩʠʥʛʘ ʠ ʃʦʨʠ ʄʦʨʩʘ. 

ʂʦʛʜʘ ʩʦʪʥʷ ʤʫʞʯʠʥ ʧʨʦʚʦʜʷʪ ʜʝʥʴ ʟʘ ʜʥʝʤ ʩʪʦʷ ʧʣʝʯʦʤ ʢ ʧʣʝʯʫ ʥʘ ʦʛʨʘʥʠʯʝʥʥʦʤ 

ʧʨʦʩʪʨʘʥʩʪʚʝ, ʫ ʥʠʭ ʚʦʟʥʠʢʘʝʪ ʯʫʚʩʪʚʦ ʪʦʚʘʨʠʱʝʩʪʚʘ, ʤʝʥʪʘʣʠʪʝʪ ñʤʳ ʧʨʦʪʠʚ ʥʠʭò. ʋ ʪʦʨʛʦʚʮʝʚ ʚ 

ʟʘʣʝ ʝʩʪʴ ʧʨʦʟʚʠʱʝ ʜʣʷ ʧʦʩʪʦʨʦʥʥʠʭ, ʧʦʢʘʟʳʚʘʶʱʝʝ, ʯʪʦ ʦʥʠ ʥʝ ʩʯʠʪʘʶʪ ʥʘʩ ʟʘ ʣʶʜʝʡ. ʆʥʠ 

ʥʘʟʳʚʘʶʪ ʥʘʩ ñʙʫʤʘʛʦʡò (ʥʘʧʨʠʤʝʨ: ñʉʝʛʦʜʥʷ ʠʜʝʪ ʙʫʤʘʛʘ?ò). ʇʦʵʪʦʤʫ ʚʘʤ ʥʫʞʥʦ ʧʦʟʘʙʦʪʠʪʴʩʷ ʦ 

ʩʘʤʦʟʘʱʠʪʝ. 
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ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʫʤʝʥʴʰʠʪʴ ʨʘʟʥʠʮʫ ʮʝʥ, ʨʘʙʦʪʘʡʪʝ ʥʘ ʣʠʢʚʠʜʥʳʭ ʨʳʥʢʘʭ ʠ ʠʟʙʝʛʘʡʪʝ 

ʤʝʣʢʠʭ ʠ ʙʳʩʪʨʦ ʜʚʠʞʫʱʠʭʩʷ ʨʳʥʢʦʚ. ɿʘʢʣʶʯʘʡʪʝ ʩʜʝʣʢʠ, ʢʦʛʜʘ ʨʳʥʦʢ ʩʧʦʢʦʝʥ. ʇʦʣʴʟʫʡʪʝʩʴ 

ʟʘʷʚʢʘʤʠ ʩ ʦʛʨʘʥʠʯʝʥʠʝʤ. ʇʨʦʜʘʚʘʡʪʝ ʠ ʧʦʢʫʧʘʡʪʝ ʧʦ ʦʛʦʚʦʨʝʥʥʦʡ ʮʝʥʝ. ɿʘʧʠʩʳʚʘʡʪʝ, ʢʘʢʠʝ 

ʮʝʥʳ ʙʳʣʠ ʚ ʤʦʤʝʥʪ ʧʦʜʘʯʠ ʟʘʷʚʢʠ ʠ, ʢʦʛʜʘ ʥʫʞʥʦ, ʟʘʩʪʘʚʣʷʡʪʝ ʙʨʦʢʝʨʘ ʚʳʩʪʫʧʠʪʴ ʧʨʦʪʠʚ 

ʟʘʣʘ, ʦʪʩʪʘʠʚʘʷ ʚʘʰʠ ʠʥʪʝʨʝʩʳ. 

ʆʙʱʠʡ ʫʱʝʨʙ 

ʈʘʟʥʠʮʘ ʮʝʥ ʠ ʢʦʤʠʩʩʠʦʥʥʳʝ ʜʝʣʘʶʪ ʠʛʨʫ ʥʘ ʙʠʨʞʝ ʧʦʭʦʞʝʡ ʥʘ ʧʣʘʚʘʥʠʝ ʚ ʢʠʰʘʱʝʡ 

ʘʢʫʣʘʤʠ ʣʘʛʫʥʝ. ɼʘʚʘʡʪʝ ʩʨʘʚʥʠʤ ʪʦ, ʯʪʦ ʫʪʚʝʨʞʜʘʶʪ ʙʨʦʢʝʨʳ, ʩ ʨʝʘʣʴʥʳʤ ʧʦʣʦʞʝʥʠʝʤ ʚʝʱʝʡ. 

ʉʪʨʘʪʝʛʠʷ ʪʘʢʦʚʘ: ʬʴʶʯʝʨʩʥʳʡ ʢʦʥʪʨʘʢʪ ʥʘ ʟʦʣʦʪʦ ʩʦʦʪʚʝʪʩʪʚʫʝʪ 100 ʫʥʮʠʷʤ ʟʦʣʦʪʘ. ʇʷʪʝʨʦ 

ʧʦʢʫʧʘʶʪ ʧʦ ʢʦʥʪʨʘʢʪʫ ʫ ʣʠʮʘ, ʢʦʪʦʨʦʝ ʠʛʨʘʝʪ ʥʘ ʧʦʥʠʞʝʥʠʝ, 5 ʢʦʥʪʨʘʢʪʦʚ. ɿʦʣʦʪʦ ʧʘʜʘʝʪ ʚ ʮʝʥʝ 

ʥʘ 4 ʜʦʣʣʘʨʘ ʠ ʧʦʢʫʧʘʪʝʣʠ ʪʝʨʷʶʪ 4 ʜʦʣʣʘʨʘ ʥʘ ʫʥʮʠʶ ʠʣʠ 400 ʜʦʣʣʘʨʦʚ ʥʘ ʢʦʥʪʨʘʢʪ, ʧʨʦʜʘʚ ʠʭ. 

ʇʨʦʜʘʚʝʮ ʟʘʢʨʳʚʘʝʪ ʢʦʥʪʨʘʢʪʳ ʥʘ ʧʦʥʠʞʝʥʠʝ, ʚʦʟʚʨʘʱʘʝʪ ʩʚʦʡ ʢʘʧʠʪʘʣ ʠ ʟʘʨʘʙʘʪʳʚʘʝʪ 400 

ʜʦʣʣʘʨʦʚ ʥʘ ʢʦʥʪʨʘʢʪ, ʚʩʝʛʦ 2000 ʜʦʣʣʘʨʦʚ. 

ɺ ʨʝʘʣʴʥʦʤ ʤʠʨʝ ʢʘʞʜʳʡ ʠʟ ʧʨʦʠʛʨʘʚʰʠʭ ʧʦʪʝʨʷʝʪ ʙʦʣʴʰʝ, ʯʝʤ 400 ʜʦʣʣʘʨʦʚ. ʆʥ ʟʘʧʣʘʪʠʪ 

ʤʠʥʠʤʫʤ 25 ʜʦʣʣʘʨʦʚ ʢʦʤʠʩʩʠʦʥʥʳʭ ʠ, ʚʝʨʦʷʪʥʦ, ʝʱʝ 20 ʜʦʣʣʘʨʦʚ ʟʘ ʩʯʝʪ ʩʜʚʠʛʘ ʧʨʠ ʧʦʢʫʧʢʝ ʠ 

ʧʨʦʜʘʞʝ. ɺ ʨʝʟʫʣʴʪʘʪʝ, ʢʘʞʜʳʡ ʥʝʫʜʘʯʥʠʢ ʧʦʪʝʨʷʣ 465 ʜʦʣʣʘʨʦʚ, ʘ ʚʩʝ ʚʤʝʩʪʝ ʦʥʠ ʧʦʥʝʩʣʠ 2325 

ʜʦʣʣʘʨʦʚ ʫʙʳʪʢʘ. ʇʦʙʝʜʠʪʝʣʴ, ʦʪʢʨʳʚʰʠʡ 5 ʢʦʥʪʨʘʢʪʦʚ ʥʘ ʧʦʥʠʞʝʥʠʝ, ʟʘʧʣʘʪʠʣ, ʚʝʨʦʷʪʥʦ, 15 

ʜʦʣʣʘʨʦʚ ʢʦʤʠʩʩʠʦʥʥʳʭ ʥʘ ʢʨʫʛ ʠ 10 ʜʦʣʣʘʨʦʚ ʥʘ ʨʘʟʥʠʮʝ ʮʝʥ, ʚʳʭʦʜʷ ʥʘ ʨʳʥʦʢ ʠ ʫʭʦʜʷ ʩ ʥʝʛʦ, 

ʯʪʦ ʫʤʝʥʴʰʠʣʦ ʝʛʦ ʧʨʠʙʳʣʴ ʥʘ 35 ʜʦʣʣʘʨʦʚ ʩ ʢʦʥʪʨʘʢʪʘ ʠʣʠ ʥʘ 175 ʜʦʣʣʘʨʦʚ ʩ 5 ʢʦʥʪʨʘʢʪʦʚ. ʆʥ 

ʧʦʣʦʞʠʣ ʚ ʢʘʨʤʘʥ ʚʩʝʛʦ 1825 ʜʦʣʣʘʨʦʚ. 

ʇʦʙʝʜʠʪʝʣʴ ʜʫʤʘʝʪ, ʯʪʦ ʚʳʠʛʨʘʣ 2000, ʘ ʥʘ ʩʘʤʦʤ ʜʝʣʝ ʧʦʣʫʯʘʝʪ 1825. ʇʨʦʠʛʨʘʚʰʠʝ 

ʜʫʤʘʶʪ, ʯʪʦ ʧʦʪʝʨʷʣʠ 2000, ʘ ʧʣʘʪʷʪ 2325. ʀʪʦʛʦ, 500 ʜʦʣʣʘʨʦʚ (2325-1825) ʠʩʯʝʟʣʠ ʩʦ ʩʪʦʣʘ. ʕʪʦ 

ʣʴʚʠʥʘʷ ʜʦʣʷ ʙʨʦʢʝʨʦʚ ʠ ʪʦʨʛʦʚʮʝʚ ʚ ʦʧʝʨʘʮʠʦʥʥʦʤ ʟʘʣʝ, ʢʦʪʦʨʳʝ ʫʨʳʚʘʶʪ ʤʥʦʛʦ ʙʦʣʴʰʝ, ʯʝʤ 

ʢʦʛʜʘ-ʣʠʙʦ ʦʩʤʝʣʠʚʘʣʦʩʴ ʣʶʙʦʝ ʢʘʟʠʥʦ ʠʣʠ ʠʧʧʦʜʨʦʤ! 

ɽʩʪʴ ʠ ʜʨʫʛʠʝ ʨʘʩʭʦʜʳ, ʚʳʢʘʯʠʚʘʶʱʠʝ ʜʝʥʴʛʠ ʠʛʨʦʢʘ. ʉʪʦʠʤʦʩʪʴ ʢʦʤʧʴʶʪʝʨʦʚ ʠ ʜʘʥʥʳʭ, 

ʧʣʘʪʘ ʟʘ ʫʩʣʫʛʠ ʢʦʥʩʫʣʴʪʘʥʪʦʚ ʠ ʢʥʠʛʠ, ʚʢʣʶʯʘʷ ʪʫ, ʢʦʪʦʨʫʶ ʚʳ ʩʝʡʯʘʩ ʯʠʪʘʝʪʝ, ʚʩʝ ʦʥʠ ʜʦʣʞʥʳ 

ʧʦʢʨʳʚʘʪʴʩʷ ʠʟ ʜʦʭʦʜʦʚ ʦʪ ʙʠʨʞʝʚʦʡ ʠʛʨʳ. 

ʅʘʡʜʠʪʝ ʙʨʦʢʝʨʘ ʩ ʥʘʠʤʝʥʴʰʠʤʠ ʢʦʤʠʩʩʠʦʥʥʳʤʠ ʠ ʚʝʡʪʝʩʴ ʯʘʜ ʥʠʤ, ʢʘʢ ʢʦʨʰʫʥ. 

ʈʘʟʨʘʙʦʪʘʡʪʝ ʪʘʢʫʶ ʩʠʩʪʝʤʫ ʠʛʨʳ, ʢʦʪʦʨʘʷ ʧʦʜʘʝʪ ʩʠʛʥʘʣʳ ʦʪʥʦʩʠʪʝʣʴʥʦ ʨʝʜʢʦ, ʠ ʧʦʟʚʦʣʷʝʪ 

ʚʘʤ ʚʭʦʜʠʪʴ ʥʘ ʨʳʥʦʢ ʠ ʚʳʭʦʜʠʪʴ ʠʟ ʥʝʛʦ ʚ ʩʧʦʢʦʡʥʦʝ ʚʨʝʤʷ. 

 

 

I. ʇʉʀʍʆʃʆɻʀʗ ʃʀʏʅʆʉʊʀ 

1.1. ɿʘʯʝʤ ʠʛʨʘʪʴ? 

ʀʛʨʘ ʥʘ ʙʠʨʞʝ ʚʳʛʣʷʜʠʪ ʦʙʝʩʢʫʨʘʞʠʚʘʶʱʝ ʧʨʦʩʪʦʡ. ʂʦʛʜʘ ʥʘʯʠʥʘʶʱʠʡ ʠʛʨʦʢ ʚʳʠʛʨʳʚʘʝʪ, ʦʥ 

ʯʫʚʩʪʚʫʝʪ ʩʝʙʷ ʛʝʥʠʝʤ ʠ ʚʝʟʫʥʯʠʢʦʤ. ɿʘʪʝʤ ʦʥ ʠʜʝʪ ʥʘ ʩʫʤʘʩʰʝʜʰʠʡ ʨʠʩʢ ʠ ʪʝʨʷʝʪ ʚʩʝ. 

ʃʶʜʠ ʠʛʨʘʶʪ ʧʦ ʤʥʦʛʠʤ ʧʨʠʯʠʥʘʤ, ʯʘʩʪʴʶ ʨʘʮʠʦʥʘʣʴʥʳʤ, ʘ ʯʘʩʪʴʶ ʠʨʨʘʮʠʦʥʘʣʴʥʳʤ. ʀʛʨʘ ʧʦʟʚʦʣʷʝʪ 

ʠʤ ʙʳʩʪʨʦ ʟʘʨʘʙʦʪʘʪʴ ʤʥʦʛʦ ʜʝʥʝʛ. ɼʣʷ ʤʥʦʛʠʭ ʣʶʜʝʡ ʜʝʥʴʛʠ ʦʟʥʘʯʘʶʪ ʩʚʦʙʦʜʫ, ʭʦʪʷ ʯʘʩʪʦ ʦʥʠ ʥʝ ʟʥʘʶʪ, 

ʯʪʦ ʜʝʣʘʪʴ ʩʦ ʩʚʦʝʡ ʩʚʦʙʦʜʦʡ. 

ɽʩʣʠ ʚʳ ʫʤʝʝʪʝ ʠʛʨʘʪʴ, ʚʳ ʩʘʤʠ ʫʩʪʘʥʦʚʠʪʝ ʩʝʙʝ ʨʘʙʦʯʠʝ ʯʘʩʳ, ʙʫʜʝʪʝ ʞʠʪʴ ʠ ʨʘʙʦʪʘʪʴ ʛʜʝ ʧʦʞʝʣʘʝʪʝ 

ʠ ʥʠʢʦʛʜʘ ʥʝ ʙʫʜʝʪʝ ʜʦʢʣʘʜʳʚʘʪʴ ʥʘʯʘʣʴʩʪʚʫ. ʀʛʨʘ ʥʘ ʙʠʨʞʝ - ʵʪʦ ʧʦʪʨʷʩʘʶʱʠʡ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʡ ʩʧʦʨʪ: 

ʰʘʭʤʘʪʳ, ʧʦʢʝʨ ʠ ʢʨʦʩʩʚʦʨʜ ʦʜʥʦʚʨʝʤʝʥʥʦ. ʀʛʨʘ ʧʨʠʚʣʝʢʘʝʪ ʣʶʜʝʡ ʣʶʙʷʱʠʭ ʛʦʣʦʚʦʣʦʤʢʠ. 

ʀʛʨʘ ʧʨʠʪʷʛʠʚʘʝʪ ʨʠʩʢʦʚʳʭ ʠ ʦʪʪʦʨʛʘʝʪ ʪʝʭ, ʢʪʦ ʠʟʙʝʛʘʝʪ ʨʠʩʢʘ. ʆʙʳʯʥʳʡ ʯʝʣʦʚʝʢ ʚʩʪʘʝʪ ʨʘʥʦ ʫʪʨʦʤ, 

ʫʭʦʜʠʪ ʥʘ ʨʘʙʦʪʫ, ʥʘʩʣʘʞʜʘʝʪʩʷ ʧʝʨʝʨʳʚʦʤ ʥʘ ʦʙʝʜ, ʚʦʟʚʨʘʱʘʝʪʩʷ ʜʦʤʦʡ ʢ ʧʠʚʫ ʠ ʪʝʣʝʚʠʟʦʨʫ ʠ ʦʪʭʦʜʠʪ ʢʦ 

ʩʥʫ. ɽʩʣʠ ʦʥ ʟʘʨʘʙʦʪʘʝʪ ʥʝʩʢʦʣʴʢʦ ʣʠʰʥʠʭ ʜʦʣʣʘʨʦʚ, ʪʦ ʧʦʣʦʞʠʪ ʠʭ ʥʘ ʩʙʝʨʝʛʘʪʝʣʴʥʳʡ ʩʯʝʪ. ʀʛʨʦʢ 

ʧʝʨʝʞʠʚʘʝʪ ʫʞʘʩʥʳʝ ʯʘʩʳ ʠ ʨʠʩʢʫʝʪ ʩʚʦʠʤ ʢʘʧʠʪʘʣʦʤ. ʄʥʦʛʠʝ ʠʛʨʦʢʠ - ʦʜʠʥʦʯʢʠ, ʦʪʨʠʮʘʶʱʠʝ 

ʢʦʥʢʨʝʪʥʦʩʪʴ ʥʘʩʪʦʷʱʝʛʦ ʠ ʫʩʪʨʝʤʣʷʶʱʠʝʩʷ ʚ ʥʝʠʟʚʝʩʪʥʦʩʪʴ. 

ʉʘʤʦʨʝʘʣʠʟʘʮʠʷ 

ʋ ʤʥʦʛʠʭ ʣʶʜʝʡ ʝʩʪʴ ʚʥʫʪʨʝʥʥʷʷ ʧʦʪʨʝʙʥʦʩʪʴ ʜʦʩʪʠʯʴ ʣʠʯʥʦʛʦ ʩʦʚʝʨʰʝʥʩʪʚʘ, ʧʦʣʥʦʩʪʴʶ ʨʘʩʢʨʳʪʴ 

ʩʚʦʠ ʩʧʦʩʦʙʥʦʩʪʠ. ʕʪʘ ʧʦʪʨʝʙʥʦʩʪʴ, ʚʤʝʩʪʝ ʩ ʫʜʦʚʦʣʴʩʪʚʠʝʤ ʦʪ ʠʛʨʳ ʠ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴʶ ʜʝʥʝʛ, ʟʘʩʪʘʚʣʷʝʪ 

ʠʛʨʦʢʘ ʧʨʦʪʠʚʦʩʪʦʷʪʴ ʨʳʥʢʫ. 

ʍʦʨʦʰʠʝ ʠʛʨʦʢʠ - ʦʙʳʯʥʦ ʥʘʧʨʷʞʝʥʥʦ ʨʘʙʦʪʘʶʱʠʝ ʠ ʩʦʦʙʨʘʟʠʪʝʣʴʥʳʝ ʣʶʜʠ. ʆʥʠ ʦʪʢʨʳʪʳ ʥʦʚʳʤ 

ʠʜʝʷʤ. ʎʝʣʴʶ ʭʦʨʦʰʝʛʦ ʠʛʨʦʢʘ, ʢʘʢ ʥʠ ʧʘʨʘʜʦʢʩʘʣʴʥʦ, ʥʝ ʷʚʣʷʝʪʩʷ ʧʦʣʫʯʝʥʠʝ ʜʝʥʝʛ. ɽʛʦ ʮʝʣʴ ʚ ʪʦʤ, ʯʪʦʙʳ 

ʭʦʨʦʰʦ ʠʛʨʘʪʴ. ɽʩʣʠ ʦʥ ʠʛʨʘʝʪ ʧʨʘʚʠʣʴʥʦ, ʪʦ ʜʝʥʴʛʠ ʩʣʝʜʫʶʪ ʧʦʯʪʠ ʘʚʪʦʤʘʪʠʯʝʩʢʠ. ʋʩʧʝʰʥʳʝ ʠʛʨʦʢʠ 
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ʧʨʦʜʦʣʞʘʶʪ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʪʴ ʩʚʦʝ ʤʘʩʪʝʨʩʪʚʦ. ɼʦʩʪʠʯʴ ʧʨʝʜʝʣʘ ʩʚʦʠʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʜʣʷ ʥʠʭ ʚʘʞʥʝʝ, ʯʝʤ 

ʟʘʨʘʙʘʪʳʚʘʪʴ ʜʝʥʴʛʠ. 

ʋʩʧʝʰʥʳʡ ʠʛʨʦʢ ʠʟ ʅʴʶ-ʁʦʨʢʘ ʛʦʚʦʨʠʣ ʤʥʝ: "ʝʩʣʠ ʢʘʞʜʳʡ ʛʦʜ ʷ ʙʫʜʫ ʩʪʘʥʦʚʠʪʴʩʷ ʥʘ ʧʦʣʧʨʦʮʝʥʪʘ 

ʫʤʥʝʝ, ʪʦ ʢ ʤʦʤʝʥʪʫ ʩʤʝʨʪʠ ʷ ʙʫʜʫ ʛʝʥʠʝʤò. ɽʛʦ ʩʪʨʝʤʣʝʥʠʝ ʫʣʫʯʰʠʪʴ ʩʝʙʷ - ʚʝʨʥʳʡ ʧʨʠʟʥʘʢ ʫʩʧʝʰʥʦʛʦ 

ʠʛʨʦʢʘ. 

ʇʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ ʠʛʨʦʢ ʠʟ ʊʝʭʘʩʘ ʧʨʠʛʣʘʩʠʣ ʤʝʥʷ ʚ ʩʚʦʡ ʢʘʙʠʥʝʪ ʠ ʩʢʘʟʘʣ: ñɽʩʣʠ ʪʳ ʧʨʦʩʠʜʠʰʴ 

ʯʝʨʝʟ ʩʪʦʣ ʦʪ ʤʝʥʷ ʚ ʪʝʯʝʥʠʝ ʮʝʣʦʛʦ ʜʥʷ, ʢʦʛʜʘ ʷ ʙʫʜʫ ʠʛʨʘʪʴ ʥʘ ʙʠʨʞʝ, ʪʦ ʥʝ ʩʤʦʞʝʰʴ ʩʢʘʟʘʪʴ, ʟʘʨʘʙʦʪʘʣ ʣʠ 

ʷ ʟʘ ʵʪʦʪ ʜʝʥʴ 2000 ʜʦʣʣʘʨʦʚ ʠʣʠ ʧʦʪʝʨʷʣ 2000. ò ʆʥ ʜʦʩʪʠʛ ʪʘʢʦʛʦ ʫʨʦʚʥʷ, ʢʦʛʜʘ ʚʳʠʛʨʳʰ ʥʝ ʨʘʜʫʝʪ ʝʛʦ, ʘ 

ʧʨʦʠʛʨʳʰ ʥʝ ʦʛʦʨʯʘʝʪ. ʆʥ ʥʘʩʪʦʣʴʢʦ ʩʦʩʨʝʜʦʪʦʯʠʣʩʷ ʥʘ ʪʦʤ, ʯʪʦʙʳ ʠʛʨʘʪʴ ʧʨʘʚʠʣʴʥʦ ʠ ʦʪʪʘʯʠʚʘʪʴ ʩʚʦʝ 

ʤʘʩʪʝʨʩʪʚʦ, ʯʪʦ ʜʝʥʴʛʠ ʫʞʝ ʥʝ ʚʣʠʷʶʪ ʥʘ ʝʛʦ ʯʫʚʩʪʚʘ. 

ʇʨʦʙʣʝʤʘ ʩ ʩʘʤʦʨʝʘʣʠʟʘʮʠʝʡ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʫ ʤʥʦʛʠʭ ʣʶʜʝʡ ʝʩʪʴ ʪʷʛʘ ʢ ʩʘʤʦʨʘʟʨʫʰʝʥʠʶ. 

ɺʦʜʠʪʝʣʠ, ʧʦʜʚʝʨʞʝʥʥʳʝ ʘʚʘʨʠʷʤ, ʧʨʦʜʦʣʞʘʶʪ ʫʥʠʯʪʦʞʘʪʴ ʩʚʦʠ ʤʘʰʠʥʳ, ʘ ʩʘʤʦʨʘʟʨʫʰʠʪʝʣʴʥʳʝ ʠʛʨʦʢʠ 

ʧʨʦʜʦʣʞʘʶʪ ʫʥʠʯʪʦʞʘʪʴ ʩʚʦʠ ʩʯʝʪʘ (ʩʤ. ʛʣʘʚʫ 7). ʈʳʥʦʢ ʧʨʝʜʣʘʛʘʝʪ ʥʝʦʛʨʘʥʠʯʝʥʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ 

ʩʘʤʦʨʘʟʨʫʰʝʥʠʷ, ʨʘʚʥʦ ʢʘʢ ʠ ʜʣʷ ʩʘʤʦʨʝʘʣʠʟʘʮʠʠ. ʀʜʝʷ ʚʳʥʝʩʪʠ ʚʘʰʠ ʚʥʫʪʨʝʥʥʠʝ ʢʦʥʬʣʠʢʪʳ ʥʘ ʨʳʥʦʢ 

ʦʙʦʡʜʝʪʩʷ ʦʯʝʥʴ ʜʦʨʦʛʦ. 

ʊʝ ʠʛʨʦʢʠ, ʫ ʢʦʪʦʨʳʭ ʥʝʪ ʤʠʨʘ ʩ ʩʘʤʠʤʠ ʩʦʙʦʡ, ʯʘʩʪʦ ʩʪʨʝʤʷʪʩʷ ʫʜʦʚʣʝʪʚʦʨʠʪʴ ʩʚʦʠ ʧʨʦʪʠʚʦʨʝʯʠʚʳʝ 

ʞʝʣʘʥʠʷ ʟʘ ʩʯʝʪ ʨʳʥʢʘ. ɽʩʣʠ ʚʳ ʥʝ ʟʥʘʝʪʝ, ʯʪʦ ɺʳ ʭʦʪʠʪʝ, ʪʦ ʦʢʘʞʝʪʝʩʴ ʪʘʤ, ʛʜʝ ɺʘʤ ʥʠʢʘʢ ʥʝ ʭʦʪʝʣʦʩʴ ʙʳ 

ʙʳʪʴ. 

1.2. ʌʘʥʪʘʟʠʠ ʠ ʨʝʘʣʴʥʦʩʪʴ 

ɽʩʣʠ ʚʘʰ ʜʨʫʛ, ʥʝ ʠʤʝʶʱʠʡ ʙʦʣʴʰʦʛʦ ʦʧʳʪʘ ʚ ʩʝʣʴʩʢʦʤ ʭʦʟʷʡʩʪʚʝ, ʩʢʘʞʝʪ ʚʘʤ, ʯʪʦ ʩʦʙʠʨʘʝʪʩʷ 

ʧʨʦʢʦʨʤʠʪʴ ʩʝʙʷ ʩ ʫʯʘʩʪʢʘ ʚ ʯʝʪʚʝʨʪʴ ʘʢʨʘ, ʚʳ ʨʝʰʠʪʝ, ʯʪʦ ʝʤʫ ʧʨʠʜʝʪʩʷ ʧʦʛʦʣʦʜʘʪʴ. ʄʳ ʚʩʝ ʟʥʘʝʤ, ʩʢʦʣʴʢʦ 

ʤʦʞʥʦ ʚʳʞʘʪʴ ʩ ʪʘʢʦʛʦ ʥʘʜʝʣʘ. ʅʦ ʚ ʦʙʣʘʩʪʠ ʙʠʨʞʝʚʦʡ ʠʛʨʳ ʚʟʨʦʩʣʳʝ ʣʶʜʠ ʧʦʟʚʦʣʷʶʪ ʩʚʦʠʤ ʬʘʥʪʘʟʠʷʤ 

ʨʘʩʮʚʝʩʪʠ. 

ʅʘ ʜʥʷʭ ʤʦʡ ʜʨʫʛ ʩʢʘʟʘʣ ʤʥʝ, ʯʪʦ ʩʦʙʠʨʘʝʪʩʷ ʦʙʝʩʧʝʯʠʪʴ ʩʝʙʷ, ʠʛʨʘʷ ʥʘ ʩʚʦʠ ʩʙʝʨʝʞʝʥʠʷ ʚ 6000 

ʜʦʣʣʘʨʦʚ. ʂʦʛʜʘ ʷ ʭʦʪʝʣ ʧʦʢʘʟʘʪʴ ʝʤʫ ʚʩʶ ʙʝʩʧʣʦʜʥʦʩʪʴ ʪʘʢʦʛʦ ʧʣʘʥʘ, ʦʥ ʙʳʩʪʨʦ ʩʤʝʥʠʣ ʪʝʤʫ ʨʘʟʛʦʚʦʨʘ. ʆʥ 

ʭʦʨʦʰʠʡ ʘʥʘʣʠʪʠʢ, ʥʦ ʦʪʢʘʟʳʚʘʝʪʩʷ ʚʠʜʝʪʴ, ʯʪʦ ʝʛʦ ʠʜʝʷ ñʠʥʪʝʥʩʠʚʥʦʛʦ ʟʝʤʣʝʜʝʣʠʷò ʩʘʤʦʫʙʠʡʩʪʚʝʥʥʘ. ɺ 

ʩʚʦʝʤ ʦʪʯʘʷʥʥʦʤ ʩʪʨʝʤʣʝʥʠʠ ʧʨʝʫʩʧʝʪʴ ʦʥ ʜʦʣʞʝʥ ʙʫʜʝʪ ʜʝʣʘʪʴ ʢʨʫʧʥʳʝ ʟʘʢʫʧʢʠ, ʠ ʤʘʣʝʡʰʝʝ ʢʦʣʝʙʘʥʠʝ ʮʝʥ 

ʥʘʚʝʨʥʷʢʘ ʠʩʢʣʶʯʠʪ ʝʛʦ ʠʟ ʵʪʦʛʦ ʙʠʟʥʝʩʘ. 

ʋʩʧʝʰʥʳʡ ʠʛʨʦʢ - ʵʪʦ ʨʝʘʣʠʩʪ. ʆʥ ʟʥʘʝʪ ʩʚʦʠ ʚʦʟʤʦʞʥʦʩʪʠ ʠ ʦʛʨʘʥʠʯʝʥʠʷ. ʆʥ ʚʠʜʠʪ, ʯʪʦ ʧʨʦʠʩʭʦʜʠʪ 

ʥʘ ʨʳʥʢʝ ʠ ʟʥʘʝʪ, ʢʘʢ ʥʘ ʵʪʦ ʨʝʘʛʠʨʦʚʘʪʴ. ʆʥ ʘʥʘʣʠʟʠʨʫʝʪ ʨʳʥʦʢ ʙʝʟ ʫʧʨʦʱʝʥʠʷ, ʥʘʙʣʶʜʘʝʪ ʟʘ ʩʚʦʠʤʠ 

ʩʦʙʩʪʚʝʥʥʳʤʠ ʧʦʩʪʫʧʢʘʤʠ ʠ ʩʪʨʦʠʪ ʨʝʘʣʠʩʪʠʯʥʳʝ ʧʣʘʥʳ. ʇʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ ʠʛʨʦʢ ʥʝ ʤʦʞʝʪ ʧʦʟʚʦʣʠʪʴ 

ʩʝʙʝ ʠʣʣʶʟʠʠ. 

ʂʘʢ ʪʦʣʴʢʦ ʣʶʙʠʪʝʣʴ ʧʦʣʫʯʘʝʪ ʥʝʩʢʦʣʴʢʦ ʫʜʘʨʦʚ ʠ ʧʦʣʫʯʘʝʪ ʪʨʝʙʦʚʘʥʠʝ ʦ ʜʦʚʥʝʩʝʥʠʠ ʜʝʥʝʛ, ʦʥ 

ʚʤʝʩʪʦ ʥʘʧʦʨʠʩʪʦʛʦ ʩʪʘʥʦʚʠʪʩʷ ʨʦʙʢʠʤ, ʠ ʥʘʯʠʥʘʝʪ ʚʳʨʘʙʘʪʳʚʘʪʴ ʢʘʢʠʝ-ʪʦ ʩʪʨʘʰʥʳʝ ʠʜʝʠ ʥʘʩʯʝʪ ʨʳʥʢʘ. 

ʅʝʫʜʘʯʥʠʢʠ ʧʨʦʜʘʶʪ, ʧʦʢʫʧʘʶʪ ʠʣʠ ʦʩʪʘʶʪʩʷ ʚ ʩʪʦʨʦʥʝ, ʠʩʭʦʜʷ ʠʟ ʩʚʦʠʭ ʬʘʥʪʘʟʠʡ. ʆʥʠ ʢʘʢ ʜʝʪʠ, ʢʦʪʦʨʳʝ 

ʙʦʷʪʩʷ ʧʨʦʡʪʠ ʯʝʨʝʟ ʢʣʘʜʙʠʱʝ ʠʣʠ ʟʘʛʣʷʥʫʪʴ ʥʦʯʴʶ ʧʦʜ ʢʨʦʚʘʪʴ, ʧʦʪʦʤʫ ʯʪʦ ʪʘʤ ʤʦʛʫʪ ʙʳʪʴ ʧʨʠʟʨʘʢʠ. 

ʅʝʩʪʨʫʢʪʫʨʠʨʦʚʘʥʥʘʷ ʨʳʥʦʯʥʘʷ ʩʨʝʜʘ ʧʦʟʚʦʣʷʝʪ ʣʝʛʢʦ ʧʣʦʜʠʪʴ ʬʘʥʪʘʟʠʠ. 

ʋ ʤʥʦʛʠʭ ʣʶʜʝʡ, ʚʳʨʦʩʰʠʭ ʚ ʫʩʣʦʚʠʷʭ ʟʘʧʘʜʥʦʡ ʮʠʚʠʣʠʟʘʮʠʠ, ʧʦʷʚʣʷʶʪʩʷ ʦʙʱʠʝ ʬʘʥʪʘʟʠʠ. ʆʥʠ 

ʥʘʩʪʦʣʴʢʦ ʨʘʩʧʨʦʩʪʨʘʥʝʥʳ, ʯʪʦ ʢʦʛʜʘ ʷ ʫʯʠʣʩʷ ʚ ʅʴʶ-ʁʦʨʢʩʢʦʤ ʠʥʩʪʠʪʫʪʝ ʧʩʠʭʠʘʪʨʠʠ, ʤʥʝ ʯʠʪʘʣʠ ʢʫʨʩ 

ñʋʥʠʚʝʨʩʘʣʴʥʳʝ ʬʘʥʪʘʟʠʠò. ʅʘʧʨʠʤʝʨ, ʙʦʣʴʰʠʥʩʪʚʦ ʣʶʜʝʡ ʚ ʜʝʪʩʪʚʝ ʚʳʜʫʤʳʚʘʣʠ, ʯʪʦ ʦʥʠ ʥʝ ʨʦʜʥʳʝ ʜʝʪʠ 

ʩʚʦʠʭ ʨʦʜʠʪʝʣʝʡ, ʘ ʫʩʳʥʦʚʣʝʥʳ ʠʤʠ. ʌʘʥʪʘʟʠʠ, ʚʦʟʤʦʞʥʦ, ʦʙʲʷʩʥʷʶʪ ʥʝʜʨʫʞʝʩʪʚʝʥʥʳʡ ʠ ʙʝʟʣʠʯʥʳʡ ʤʠʨ. 

ʆʥʠ ʫʩʧʦʢʘʠʚʘʝʪ ʨʝʙʝʥʢʘ, ʥʦ ʤʝʰʘʶʪ ʝʤʫ ʚʠʜʝʪʴ ʨʝʘʣʴʥʦʩʪʴ. ʌʘʥʪʘʟʠʠ ʚʣʠʷʶʪ ʥʘ ʥʘʰʝ ʧʦʚʝʜʝʥʠʝ ʜʘʞʝ 

ʪʦʛʜʘ, ʢʦʛʜʘ ʤʳ ʥʝ ʦʪʜʘʝʤ ʩʝʙʝ ʦʪʯʝʪʘ ʚ ʠʭ ʩʫʱʝʩʪʚʦʚʘʥʠʠ. 

ʇʦʛʦʚʦʨʠʚ ʩ ʩʦʪʥʷʤʠ ʠʛʨʦʢʦʚ, ʷ ʦʙʥʘʨʫʞʠʣ, ʯʪʦ ʦʥʠ ʚʳʩʢʘʟʳʚʘʶʪ ʨʷʜ ʫʥʠʚʝʨʩʘʣʴʥʳʭ ʬʘʥʪʘʟʠʡ, 

ʢʦʪʦʨʳʝ ʠʩʢʘʞʘʶʪ ʨʝʘʣʴʥʦʩʪʴ ʠ ʩʪʦʷʪ ʥʘ ʠʭ ʧʫʪʠ ʢ ʫʩʧʝʭʫ. ʋʩʧʝʰʥʳʡ ʠʛʨʦʢ ʜʦʣʞʝʥ ʦʙʥʘʨʫʞʠʪʴ ʩʚʦʠ 

ʬʘʥʪʘʟʠʠ ʠ ʠʟʙʘʚʠʪʴʩʷ ʦʪ ʥʠʭ. 

ʄʠʬ ʦʙ ʠʥʪʝʣʣʝʢʪʝ 

ʅʝʫʜʘʯʥʠʢʠ, ʧʦʜʚʝʨʞʝʥʥʳʝ ʤʠʬʫ ʦ ʤʦʟʛʘʭ, ʩʢʘʞʫʪ ʚʘʤ: ñʗ ʧʨʦʠʛʨʘʣ, ʧʦʩʢʦʣʴʢʫ ʥʝ ʟʥʘʣ ʩʝʢʨʝʪʦʚ 

ʙʠʨʞʝʚʦʡ ʠʛʨʳò. ʋ ʤʥʦʛʠʭ ʥʝʫʜʘʯʥʠʢʦʚ ʝʩʪʴ ʬʘʥʪʘʟʠʷ, ʯʪʦ ʫ ʫʩʧʝʰʥʳʭ ʠʛʨʦʢʦʚ ʝʩʪʴ ʢʘʢʦʡ-ʪʦ ʩʝʢʨʝʪ. ʕʪʘ 

ʬʘʥʪʘʟʠʷ ʧʦʤʦʛʘʝʪ ʧʦʜʜʝʨʞʠʚʘʪʴ ʦʞʠʚʣʝʥʥʳʡ ʨʳʥʦʢ ʫʩʣʫʛ ʢʦʥʩʫʣʴʪʘʥʪʦʚ ʠ ʛʦʪʦʚʳʭ ʪʦʨʛʦʚʳʭ ʩʠʩʪʝʤ. 

ɼʝʤʦʨʘʣʠʟʦʚʘʥʥʳʡ ʠʛʨʦʢ ʜʦʩʪʘʝʪ ʯʝʢʦʚʫʶ ʢʥʠʞʢʫ ʠ ʦʪʧʨʘʚʣʷʝʪʩʷ ʧʦʢʫʧʘʪʴ ñʩʝʢʨʝʪʳ ʠʛʨʳò. ʆʥ 

ʤʦʞʝʪ ʦʪʧʨʘʚʠʪʴ ʧʝʨʝʚʦʜ ʥʘ 3000 ʜʦʣʣʘʨʦʚ ʰʘʨʣʘʪʘʥʫ, ʧʨʝʜʣʘʛʘʶʱʝʤʫ ñʥʘʜʝʞʥʫʶò, ʧʨʦʚʝʨʝʥʥʫʶ ʥʘ 

ʧʨʦʰʣʳʭ ʜʘʥʥʳʭ, ʢʦʤʧʴʶʪʝʨʠʟʠʨʦʚʘʥʥʫʶ ʩʠʩʪʝʤʫ ʠʛʨʳ. ʂʦʛʜʘ ʵʪʦ ʢʦʥʯʘʝʪʩʷ ʩʘʤʦʨʘʟʨʫʰʝʥʠʝʤ, ʦʥ 

ʧʦʩʳʣʘʝʪ ʜʨʫʛʦʡ ʯʝʢ, ʟʘ ñʥʘʫʯʥʦʝ ʨʫʢʦʚʦʜʩʪʚʦò, ʦʙʲʷʩʥʷʶʱʝʝ, ʢʘʢ ʝʤʫ ʧʝʨʝʩʪʘʪʴ ʙʳʪʴ ʜʫʨʘʢʦʤ ʠ ʩʪʘʪʴ 

ʥʘʩʪʦʷʱʠʤ ʧʦʩʚʷʱʝʥʥʳʤ ʠ ʧʦʙʝʜʠʪʝʣʝʤ, ʟʘ ʩʯʝʪ ʩʦʧʦʩʪʘʚʣʝʥʠʷ ʧʦʣʦʞʝʥʠʷ ʃʫʥʳ, ʉʘʪʫʨʥʘ ʠʣʠ ʜʘʞʝ ʋʨʘʥʘ. 

ʅʝʫʜʘʯʥʠʢʠ ʥʝ ʟʥʘʶʪ, ʯʪʦ ʩ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ ʠʛʨʘ ʥʘ ʙʠʨʞʝ ʦʯʝʥʴ ʧʨʦʩʪʘ. ʆʥʘ ʪʨʝʙʫʝʪ 

ʤʝʥʴʰʝ ʩʧʦʩʦʙʥʦʩʪʝʡ, ʯʝʤ ʚʳʨʝʟʘʥʠʝ ʘʧʧʝʥʜʠʢʩʘ, ʧʦʩʪʨʦʡʢʘ ʤʦʩʪʘ ʠʣʠ ʦʪʩʪʘʠʚʘʥʠʝ ʜʝʣʘ ʚ ʩʫʜʝ. ʍʦʨʦʰʠʝ 
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ʠʛʨʦʢʠ ʯʘʩʪʦ ʩʦʦʙʨʘʟʠʪʝʣʴʥʳ, ʥʦ ʩʨʝʜʠ ʥʠʭ ʤʘʣʦ ʠʥʪʝʣʣʝʢʪʫʘʣʦʚ. ʄʥʦʛʠʝ ʥʠʢʦʛʜʘ ʥʝ ʭʦʜʠʣʠ ʚ ʢʦʣʣʝʜʞ, ʘ 

ʥʝʢʦʪʦʨʳʝ ʜʘʞʝ ʥʝ ʦʢʦʥʯʠʣʠ ʩʨʝʜʥʶʶ ʰʢʦʣʫ. 

ʋʤʥʳʝ ʠ ʨʘʙʦʪʷʱʠʝ ʣʶʜʠ, ʜʦʩʪʠʛʰʠʝ ʫʩʧʝʭʘ ʚ ʩʚʦʠʭ ʢʘʨʴʝʨʘʭ, ʯʘʩʪʦ ʩʢʣʦʥʷʶʪʩʷ ʢ ʙʠʨʞʝʚʦʡ ʠʛʨʝ. 

ʉʨʝʜʥʝʤʫ ʢʣʠʝʥʪʫ ʙʨʦʢʝʨʩʢʦʡ ʬʠʨʤʳ 50 ʣʝʪ, ʦʥ ʞʝʥʘʪ ʠ ʦʢʦʥʯʠʣ ʢʦʣʣʝʜʞ. ʋ ʤʥʦʛʠʭ ʝʩʪʴ ʫʯʝʥʘʷ ʩʪʝʧʝʥʴ 

ʠʣʠ ʩʦʙʩʪʚʝʥʥʳʡ ʙʠʟʥʝʩ. ɼʚʝ ʩʘʤʳʝ ʙʦʣʴʰʠʝ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʛʨʫʧʧʳ ʩʨʝʜʠ ʥʠʭ - ʠʥʞʝʥʝʨʳ ʠ ʬʝʨʤʝʨʳ. 

ʇʦʯʝʤʫ ʵʪʠ ʫʤʥʳʝ ʠ ʨʘʙʦʪʷʱʠʝ ʣʶʜʠ ʧʨʦʠʛʨʳʚʘʶʪ ʚ ʠʛʨʝ? ʅʝ ʠʥʪʝʣʣʝʢʪ ʠ ʥʝ ʩʝʢʨʝʪʳ, ʠ ʫʞ ʪʦʯʥʦ ʥʝ 

ʦʙʨʘʟʦʚʘʥʠʝ, ʦʪʣʠʯʘʝʪ ʧʦʙʝʜʠʪʝʣʝʡ ʦʪ ʧʨʦʠʛʨʘʚʰʠʭ. 

ʄʠʬ ʦ ʥʝʜʦʩʪʘʪʦʯʥʦʩʪʠ ʢʘʧʠʪʘʣʘ 

ʄʥʦʛʠʝ ʥʝʫʜʘʯʥʠʢʠ ʜʫʤʘʶʪ, ʯʪʦ ʜʦʙʠʣʠʩʴ ʙʳ ʫʩʧʝʭʘ, ʝʩʣʠ ʙʳ ʨʘʩʧʦʣʘʛʘʣʠ ʙʦʣʴʰʠʤʠ ʩʨʝʜʩʪʚʘʤʠ. ɺʩʝ 

ʥʝʫʜʘʯʥʠʢʠ ʙʳʣʠ ʚʳʙʨʦʰʝʥʳ ʠʟ ʠʛʨʳ ʩʝʨʠʝʡ ʥʝʫʜʘʯ ʠʣʠ ʦʜʥʦʡ, ʥʦ ʯʨʝʟʚʳʯʘʡʥʦ ʨʘʟʨʫʰʠʪʝʣʴʥʦʡ ʩʜʝʣʢʦʡ. 

ʏʘʩʪʦ, ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʣʶʙʠʪʝʣʴ ʟʘʢʨʳʣ ʚʩʝ ʧʦʟʠʮʠʠ, ʷʚʣʷʶʱʠʝʩʷ ʚ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʫʙʳʪʦʯʥʳʤʠ, ʨʳʥʦʢ 

ʧʦʚʦʨʘʯʠʚʘʝʪ ʚʩʧʷʪʴ ʠ ʜʚʠʛʘʝʪʩʷ ʚ ʪʦʤ ʥʘʧʨʘʚʣʝʥʠʠ, ʥʘ ʢʦʪʦʨʦʝ ʦʥ ʨʘʩʩʯʠʪʳʚʘʣ. ʅʝʫʜʘʯʥʠʢ ʛʦʪʦʚ ʠʟʙʠʪʴ 

ʩʝʙʷ ʠʣʠ ʩʚʦʝʛʦ ʙʨʦʢʝʨʘ: "ɽʩʣʠ ʙʳ ʦʥ ʧʨʦʜʝʨʞʘʣʩʷ ʝʱʝ ʥʝʜʝʣʶ, ʦʥ ʤʦʛ ʙʳ ʟʘʨʘʙʦʪʘʪʴ ʥʝʙʦʣʴʰʦʝ 

ʩʦʩʪʦʷʥʠʝ!" 

ʅʝʫʜʘʯʥʠʢʠ ʚʦʩʧʨʠʥʠʤʘʶʪ ʩʤʝʥʫ ʥʘʧʨʘʚʣʝʥʠʡ ʨʳʥʢʘ ʢʘʢ ʧʦʜʪʚʝʨʞʜʝʥʠʝ ʩʚʦʠʭ ʤʝʪʦʜʦʚ. ʆʥʠ 

ʟʘʨʘʙʘʪʳʚʘʶʪ, ʟʘʥʠʤʘʶʪ ʠʣʠ ʵʢʦʥʦʤʷʪ ʜʦʩʪʘʪʦʯʥʦ ʜʝʥʝʛ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʚʥʦʚʴ ʦʪʢʨʳʪʴ ʩʢʨʦʤʥʳʡ ʩʯʝʪ. 

ʀʩʪʦʨʠʷ ʧʦʚʪʦʨʷʝʪʩʷ: ʥʝʫʜʘʯʥʠʢʘ ʩʤʝʪʘʶʪ, ʟʘʪʝʤ ʨʳʥʦʢ ʜʚʠʞʝʪʩʷ ʚ ʜʨʫʛʦʤ ʥʘʧʨʘʚʣʝʥʠʠ, ñʜʦʢʘʟʳʚʘʷò, ʯʪʦ 

ʪʦʪ ʙʳʣ ʧʨʘʚ, ʥʦ ʩʣʠʰʢʦʤ ʧʦʟʜʥʦ, ʩʯʝʪ ʚʥʦʚʴ ʧʫʩʪ. ɺ ʵʪʦʪ ʤʦʤʝʥʪ ʠ ʨʦʞʜʘʝʪʩʷ ʬʘʥʪʘʟʠʷ: ñɽʩʣʠ ʙʳ ʫ ʤʝʥʷ 

ʙʳʣ ʙʦʣʴʰʠʡ ʩʯʝʪ, ʷ ʧʨʦʜʝʨʞʘʣʩʷ ʙʳ ʥʝʤʥʦʛʦ ʜʦʣʴʰʝ ʠ ʚʳʠʛʨʘʣò. 

ʅʝʢʦʪʦʨʳʝ ʥʝʫʜʘʯʥʠʢʠ ʩʦʙʠʨʘʶʪ ʜʝʥʴʛʠ ʫ ʨʦʜʥʳʭ ʠ ʟʥʘʢʦʤʳʭ, ʧʦʢʘʟʳʚʘʷ ʠʤ ʟʘʧʠʩʠ. ʂʘʟʘʣʦʩʴ ʙʳ, 

ʦʥʠ ʧʦʜʪʚʝʨʞʜʘʶʪ, ʯʪʦ, ʠʤʝʷ ʙʦʣʴʰʝ ʩʨʝʜʩʪʚ, ʥʝʫʜʘʯʥʠʢ ʧʦʣʫʯʠʣ ʙʳ ʢʨʫʧʥʳʡ ʚʳʠʛʨʳʰ. ʅʦ ʝʩʣʠ ʦʥʠ 

ʧʦʣʫʯʘʪ ʙʦʣʴʰʝ ʜʝʥʝʛ, ʪʦ ʪʘʢʞʝ ʠʭ ʧʦʪʝʨʷʶʪ, ʢʘʢ ʙʫʜʪʦ ʨʳʥʦʢ ʩʤʝʝʪʩʷ ʥʘʜ ʥʠʤʠ! 

ʅʝʫʜʘʯʥʠʢ ʩʪʨʘʜʘʝʪ ʥʝ ʦʪ ʥʝʜʦʩʪʘʪʢʘ ʢʘʧʠʪʘʣʘ, ʘ ʦʪ ʥʝʜʦʨʘʟʚʠʪʦʛʦ ʩʦʟʥʘʥʠʷ. ʆʥ ʤʦʞʝʪ ʫʥʠʯʪʦʞʠʪʴ 

ʢʨʫʧʥʳʡ ʩʯʝʪ ʧʦʯʪʠ ʪʘʢ ʞʝ ʙʳʩʪʨʦ, ʢʘʢ ʠ ʤʝʣʢʠʡ. ʆʥ ʧʝʨʝʠʛʨʳʚʘʝʪ, ʘ ʝʛʦ ʩʠʩʪʝʤʘ ʫʧʨʘʚʣʝʥʠʷ ʢʘʧʠʪʘʣʦʤ 

ʥʝʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʘ. ʆʥ ʠʜʝʪ ʥʘ ʩʣʠʰʢʦʤ ʙʦʣʴʰʦʡ ʨʠʩʢ ʧʨʠ ʣʶʙʦʤ ʨʘʟʤʝʨʝ ʩʯʝʪʘ. ʅʝʟʘʚʠʩʠʤʦ ʦʪ ʪʦʛʦ, 

ʥʘʩʢʦʣʴʢʦ ʭʦʨʦʰʘ ʝʛʦ ʩʠʩʪʝʤʘ, ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʥʝʫʜʘʯʥʳʭ ʩʜʝʣʦʢ ʥʝʧʨʝʤʝʥʥʦ ʚʳʢʠʥʝʪ ʝʛʦ ʠʟ ʠʛʨʳ. 

ʀʛʨʦʢʠ ʯʘʩʪʦ ʩʧʨʘʰʠʚʘʶʪ ʤʝʥʷ, ʩʢʦʣʴʢʦ ʜʝʥʝʛ ʥʫʞʥʦ ʠʤʝʪʴ, ʯʪʦʙʳ ʥʘʯʘʪʴ ʠʛʨʫ. ʆʥʠ ʭʦʪʷʪ ʠʤʝʪʴ 

ʚʦʟʤʦʞʥʦʩʪʴ ʧʝʨʝʞʠʪʴ ʩʧʘʜ, ʚʨʝʤʝʥʥʦʝ ʧʘʜʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʠʭ ʘʢʪʠʚʦʚ. ʆʥʠ ʦʞʠʜʘʶʪ, ʯʪʦ ʧʦʪʝʨʷʶʪ ʢʫʯʫ 

ʜʝʥʝʛ ʧʝʨʝʜ ʪʝʤ, ʢʘʢ ʯʪʦ-ʥʠʙʫʜʴ ʟʘʨʘʙʦʪʘʶʪ! ʆʥʠ ʥʘʧʦʤʠʥʘʶʪ ʠʥʞʝʥʝʨʘ, ʩʦʙʠʨʘʶʱʝʛʦʩʷ ʧʦʩʪʨʦʠʪʴ 

ʥʝʩʢʦʣʴʢʦ ʤʦʩʪʦʚ, ʦʙʨʝʯʝʥʥʳʭ ʨʘʟʚʘʣʠʪʴʩʷ, ʘ ʟʘʪʝʤ ʚʦʟʚʝʩʪʠ ʰʝʜʝʚʨ. ʄʦʞʝʪ ʣʠ ʭʠʨʫʨʛ ʨʘʩʩʯʠʪʳʚʘʪʴ ʫʙʠʪʴ 

ʥʝʩʢʦʣʴʢʦ ʧʘʮʠʝʥʪʦʚ ʜʦ ʪʦʛʦ, ʢʘʢ ʦʥ ʩʪʘʥʝʪ ʵʢʩʧʝʨʪʦʤ ʧʦ ʫʜʘʣʝʥʠʶ ʘʧʧʝʥʜʠʢʩʘ? 

ʀʛʨʦʢ, ʩʦʙʠʨʘʶʱʠʡʩʷ ʚʳʞʠʪʴ ʠ ʧʨʝʫʩʧʝʪʴ, ʜʦʣʞʝʥ ʫʧʨʘʚʣʷʪʴ ʩʚʦʠʤʠ ʧʦʪʝʨʷʤʠ. ʕʪʦ ʜʦʩʪʠʛʘʝʪʩʷ ʪʝʤ, 

ʯʪʦ ʚʳ ʨʠʩʢʫʝʪʝ ʪʦʣʴʢʦ ʤʘʣʦʡ ʯʘʩʪʴʶ ʩʚʦʠʭ ʘʢʪʠʚʦʚ ʚ ʢʘʞʜʦʡ ʦʪʜʝʣʴʥʦʡ ʩʜʝʣʢʝ (ʩʤ. ʛʣʘʚʫ 10). ʆʪʚʝʜʠʪʝ 

ʩʝʙʝ ʥʝʩʢʦʣʴʢʦ ʣʝʪ ʥʘ ʪʦ, ʯʪʦʙʳ ʥʘʫʯʠʪʴʩʷ ʙʠʨʞʝʚʦʡ ʠʛʨʝ. ʅʝ ʥʘʯʠʥʘʡʪʝ ʩʦ ʩʯʝʪʘ, ʧʨʝʚʳʰʘʶʱʝʛʦ 20000 

ʜʦʣʣʘʨʦʚ, ʠ ʥʝ ʜʦʧʫʩʢʘʡʪʝ ʧʦʪʝʨʠ ʙʦʣʝʝ 2 ʧʨʦʮʝʥʪʦʚ ʦʪ ʥʝʛʦ ʚ ʦʜʥʦʡ ʩʜʝʣʢʝ. ʋʯʠʪʝʩʴ ʥʘ ʜʝʰʝʚʳʭ ʦʰʠʙʢʘʭ, 

ʨʘʙʦʪʘʷ ʩ ʤʘʣʳʤ ʢʘʧʠʪʘʣʦʤ. 

ʃʶʙʠʪʝʣʴ ʨʘʚʥʦ ʥʝ ʧʨʝʜʧʦʣʘʛʘʝʪ, ʯʪʦ ʫ ʥʝʛʦ ʙʫʜʫʪ ʧʦʪʝʨʠ, ʢʘʢ ʠ ʥʝ ʛʦʪʦʚʠʪʩʷ ʢ ʥʠʤ. ʋʙʝʞʜʝʥʥʦʩʪʴ ʚ 

ʪʦʤ, ʯʪʦ ʫ ʥʝʛʦ ʥʝʜʦʩʪʘʪʦʯʥʦ ʩʨʝʜʩʪʚ, ʵʪʦ ʫʣʦʚʢʘ, ʧʦʟʚʦʣʷʶʱʘʷ ʥʝ ʟʘʤʝʯʘʪʴ ʜʚʝ ʥʝʧʨʠʷʪʥʳʝ ʚʝʱʠ: 

ʦʪʩʫʪʩʪʚʠʝ ʜʠʩʮʠʧʣʠʥʳ ʚ ʠʛʨʝ ʠ ʦʪʩʫʪʩʪʚʠʝ ʨʝʘʣʠʩʪʠʯʥʦʛʦ ʧʣʘʥʘ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʘʤʠ. 

ʆʜʥʠʤ ʠʟ ʧʨʝʠʤʫʱʝʩʪʚ ʙʦʣʴʰʦʛʦ ʩʯʝʪʘ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʩʪʦʠʤʦʩʪʴ ʦʙʦʨʫʜʦʚʘʥʠʷ ʠ ʫʩʣʫʛ ʤʝʥʴʰʝ ʚ 

ʩʨʘʚʥʝʥʠʠ ʩ ʚʘʰʠʤ ʢʘʧʠʪʘʣʦʤ. ʊʦʪ, ʢʪʦ ʫʧʨʘʚʣʷʝʪ ʬʦʥʜʦʤ ʚ ʤʠʣʣʠʦʥ ʜʦʣʣʘʨʦʚ ʠ ʪʨʘʪʠʪ 10000 ʜʦʣʣʘʨʦʚ ʥʘ 

ʢʦʤʧʴʶʪʝʨʳ ʠ ʩʝʤʠʥʘʨʳ, ʜʦʣʞʝʥ ʟʘʨʘʙʦʪʘʪʴ ʚʩʝʛʦ 1 ʧʨʦʮʝʥʪ, ʯʪʦʙʳ ʢʦʤʧʝʥʩʠʨʦʚʘʪʴ ʵʪʦ. ʊʝ ʞʝ ʨʘʩʭʦʜʳ 

ʩʦʩʪʘʚʷʪ 50% ʜʣʷ ʠʛʨʦʢʘ ʩ ʢʘʧʠʪʘʣʦʤ ʚ 20000 ʜʦʣʣʘʨʦʚ. 

ʄʠʬ ʦʙ ʘʚʪʦʧʠʣʦʪʝ 

ʇʨʝʜʩʪʘʚʴʪʝ ʩʝʙʝ, ʯʪʦ ʢ ʚʘʤ ʚ ʛʘʨʘʞ ʧʨʠʭʦʜʠʪ ʥʝʟʥʘʢʦʤʝʮ ʠ ʧʳʪʘʝʪʩʷ ʧʨʦʜʘʪʴ ʘʚʪʦʤʘʪʠʯʝʩʢʫʶ 

ʩʠʩʪʝʤʫ ʜʣʷ ʫʧʨʘʚʣʝʥʠʷ ʚʘʰʝʡ ʤʘʰʠʥʦʡ. ɿʘʧʣʘʪʠʪʝ ʚʩʝʛʦ ʥʝʩʢʦʣʴʢʦ ʩʦʪʝʥ ʜʦʣʣʘʨʦʚ ʟʘ ʢʦʤʧʴʶʪʝʨʥʳʡ ʯʠʧ, 

ʫʩʪʘʥʦʚʠʪʝ ʝʛʦ ʚ ʤʘʰʠʥʫ ʠ ʧʝʨʝʩʪʘʥʴʪʝ ʪʨʘʪʠʪʴ ʩʠʣʳ ʥʘ ʫʧʨʘʚʣʝʥʠʝ, ʛʦʚʦʨʠʪ ʦʥ. ɺʳ ʩʤʦʞʝʪʝ ʚʟʜʨʝʤʥʫʪʴ ʚ 

ʢʨʝʩʣʝ ʚʦʜʠʪʝʣʷ, ʧʦʢʘ ñʃʦʚʢʠʡ ʨʫʣʠʣʘò ʜʦʩʪʘʚʣʷʝʪ ʚʘʩ ʥʘ ʨʘʙʦʪʫ. ʉʢʦʨʝʝ ʚʩʝʛʦ, ʚʳ ʟʘʩʤʝʝʪʝʩʴ ʪʘʢʦʤʫ 

ʧʨʦʜʘʚʮʫ ʚ ʣʠʮʦ. ʅʦ ʙʫʜʝʪʝ ʣʠ ʚʳ ʩʤʝʷʪʴʩʷ, ʝʩʣʠ ʦʥ ʧʨʝʜʣʦʞʠʪ ʚʘʤ ʘʚʪʦʤʘʪʠʯʝʩʢʫʶ ʩʠʩʪʝʤʫ ʜʣʷ ʙʠʨʞʝʚʦʡ 

ʠʛʨʳ? 

ʀʛʨʦʢʠ, ʚʝʨʷʱʠʝ ʚ ʤʠʬ ʦʙ ʘʚʪʦʧʠʣʦʪʝ, ʧʦʣʘʛʘʶʪ, ʯʪʦ ʧʦʛʦʥʷ ʟʘ ʙʦʛʘʪʩʪʚʦʤ ʤʦʞʝʪ ʙʳʪʴ 

ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʘ. ʆʜʥʠ ʧʳʪʘʶʪʩʷ ʩʘʤʠ ʨʘʟʨʘʙʦʪʘʪʴ ʘʚʪʦʤʘʪʠʯʝʩʢʫʶ ʩʠʩʪʝʤʫ ʠʛʨʳ, ʘ ʜʨʫʛʠʝ ʧʦʢʫʧʘʶʪ ʝʝ ʫ 

ʩʧʝʮʠʘʣʠʩʪʦʚ. ʃʶʜʠ, ʛʦʜʘʤʠ ʦʪʪʘʯʠʚʘʚʰʠʝ ʩʚʦʝ ʤʘʩʪʝʨʩʪʚʦ ʶʨʠʩʪʘ, ʚʨʘʯʘ ʠʣʠ ʙʠʟʥʝʩʤʝʥʘ, ʚʳʢʣʘʜʳʚʘʶʪ 

ʪʳʩʷʯʠ ʜʦʣʣʘʨʦʚ ʟʘ ʢʦʥʩʝʨʚʠʨʦʚʘʥʥʫʶ ʢʦʤʧʝʪʝʥʪʥʦʩʪʴ. ʀʤʠ ʨʫʢʦʚʦʜʠʪ ʘʣʯʥʦʩʪʴ, ʣʝʥʴ ʠ ʤʘʪʝʤʘʪʠʯʝʩʢʘʷ 

ʙʝʟʛʨʘʤʦʪʥʦʩʪʴ. 

ʈʘʥʴʰʝ ʩʠʩʪʝʤʳ ʟʘʧʠʩʳʚʘʣʠ ʥʘ ʢʣʦʯʢʘʭ ʙʫʤʘʛʠ, ʘ ʪʝʧʝʨʴ ʦʥʠ ʦʙʳʯʥʦ ʧʨʠʥʠʤʘʶʪ ʬʦʨʤʫ ʟʘʱʠʱʝʥʥʳʭ 

ʦʪ ʢʦʧʠʨʦʚʘʥʠʷ ʜʠʩʢʝʪ. ʅʝʢʦʪʦʨʳʝ ʧʨʠʤʠʪʠʚʥʳ, ʘ ʥʝʢʦʪʦʨʳʝ ʦʯʝʥʴ ʩʣʦʞʥʳ ʠ ʠʤʝʶʪ ʚʩʪʨʦʝʥʥʳʝ 

ʦʧʪʠʤʠʟʘʪʦʨʳ ʠ ʧʨʘʚʠʣʘ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʘʤʠ. ʄʥʦʞʝʩʪʚʦ ʠʛʨʦʢʦʚ ʥʘʭʦʜʠʪʩʷ ʚ ʧʦʠʩʢʘʭ ʚʦʣʰʝʙʩʪʚʘ, 
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ʩʧʦʩʦʙʥʦʛʦ ʧʨʝʚʨʘʪʠʪʴ ʥʝʩʢʦʣʴʢʦ ʩʪʨʘʥʠʮ ʢʦʤʧʴʶʪʝʨʥʦʛʦ ʢʦʜʘ ʚ ʥʝʩʢʦʥʯʘʝʤʳʡ ʧʦʪʦʢ ʜʝʥʝʛ. ʊʝ, ʢʪʦ ʧʣʘʪʠʪ 

ʟʘ ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʳʝ ʠʛʨʦʚʳʝ ʩʠʩʪʝʤʳ, ʥʘʧʦʤʠʥʘʶʪ ʩʨʝʜʥʝʚʝʢʦʚʳʭ ʨʳʮʘʨʝʡ, ʢʦʪʦʨʳʝ ʧʣʘʪʠʣʠ ʘʣʭʠʤʠʢʘʤ 

ʟʘ ʩʝʢʨʝʪ ʧʨʝʚʨʘʱʝʥʠʷ ʧʨʦʩʪʳʭ ʤʝʪʘʣʣʦʚ ʚ ʟʦʣʦʪʦ. 

ʉʣʦʞʥʘʷ ʯʝʣʦʚʝʯʝʩʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʝ ʧʦʟʚʦʣʷʝʪ ʩʝʙʷ ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʪʴ. ʂʦʤʧʴʶʪʝʨʥʳʝ ʦʙʫʯʘʶʱʠʝ 

ʧʨʦʛʨʘʤʤʳ ʥʝ ʚʳʪʝʩʥʠʣʠ ʫʯʠʪʝʣʝʡ, ʘ ʙʫʭʛʘʣʪʝʨʩʢʠʝ ʩʠʩʪʝʤʳ ʥʝ ʚʳʟʚʘʣʠ ʙʝʟʨʘʙʦʪʠʮʫ ʩʨʝʜʠ ʙʫʭʛʘʣʪʝʨʦʚ. 

ɹʦʣʴʰʠʥʩʪʚʦ ʯʝʣʦʚʝʯʝʩʢʠʭ ʟʘʥʷʪʠʡ ʪʨʝʙʫʝʪ ʦʧʳʪʘ ʚ ʧʨʠʥʷʪʠʠ ʨʝʰʝʥʠʡ, ʪʘʢ ʯʪʦ ʤʘʰʠʥʳ ʠ ʧʨʦʛʨʘʤʤʳ ʤʦʛʫʪ 

ʧʦʤʦʯʴ, ʥʦ ʥʝ ʟʘʤʝʥʠʪʴ ʯʝʣʦʚʝʢʘ. ʇʦʛʦʨʝʣʦ ʪʘʢ ʤʥʦʛʦ ʧʦʢʫʧʘʪʝʣʝʡ ʵʪʦʛʦ ʪʦʚʘʨʘ, ʯʪʦ ʦʥʠ ʦʨʛʘʥʠʟʦʚʘʣʠ ʂʣʫʙ 

3000, ʧʦ ʭʘʨʘʢʪʝʨʥʦʡ ʮʝʥʝ ʩʠʩʪʝʤʳ. 

ɽʩʣʠ ʙʳ ʚʘʤ ʫʜʘʣʦʩʴ ʧʨʠʦʙʨʝʩʪʠ ʨʘʙʦʪʘʶʱʫʶ ʘʚʪʦʤʘʪʠʯʝʩʢʫʶ ʩʠʩʪʝʤʫ, ʪʦ ʚʳ ʤʦʛʣʠ ʙʳ ʫʝʭʘʪʴ ʥʘ 

ʊʘʠʪʠ ʠ ʧʨʦʚʝʩʪʠ ʦʩʪʘʪʦʢ ʞʠʟʥʠ ʚ ʨʦʩʢʦʰʠ ʠ ʥʝʛʝ, ʧʦʣʫʯʘʷ ʥʝʧʨʝʨʳʚʥʳʡ ʧʦʪʦʢ ʯʝʢʦʚ ʦʪ ʚʘʰʝʛʦ ʙʨʦʢʝʨʘ. ʅʦ 

ʧʦʢʘ ʝʜʠʥʩʪʚʝʥʥʳʤʠ, ʢʪʦ ʟʘʨʘʙʦʪʘʣ ʥʘ ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʳʭ ʩʠʩʪʝʤʘʭ, ʦʩʪʘʶʪʩʷ ʧʨʦʜʘʚʮʳ ʧʨʦʛʨʘʤʤʥʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ. ʆʥʠ ʩʬʦʨʤʠʨʦʚʘʣʠ ʥʝʙʦʣʴʰʫʶ, ʥʦ ʢʨʘʩʦʯʥʫʶ ʥʘʜʦʤʥʫʶ ʠʥʜʫʩʪʨʠʶ. ɽʩʣʠ ʙʳ ʠʭ ʩʠʩʪʝʤʳ 

ʨʘʙʦʪʘʣʠ, ʪʦ ʟʘʯʝʤ ʙʳ ʠʤ ʠʭ ʙʳʣʦ ʧʨʦʜʘʚʘʪʴ? ʆʥʠ ʤʦʛʣʠ ʙʳ ʩʘʤʠ ʫʝʭʘʪʴ ʥʘ ʊʘʠʪʠ ʠ ʢʦʣʣʝʢʮʠʦʥʠʨʦʚʘʪʴ ʯʝʢʠ 

ʦʪ ʙʨʦʢʝʨʦʚ! ʆʜʥʘʢʦ, ʫ ʢʘʞʜʦʛʦ ʧʨʦʜʘʚʮʘ ʛʦʪʦʚ ʦʪʚʝʪ. ʆʜʥʠ ʫʪʚʝʨʞʜʘʶʪ, ʯʪʦ ʣʶʙʷʪ ʧʨʦʛʨʘʤʤʠʨʦʚʘʥʠʝ 

ʙʦʣʴʰʝ, ʯʝʤ ʠʛʨʫ ʥʘ ʙʠʨʞʝ. ɼʨʫʛʠʝ ʛʦʚʦʨʷʪ, ʯʪʦ ʧʨʦʜʘʶʪ ʩʠʩʪʝʤʫ ʪʦʣʴʢʦ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʦʣʫʯʠʪʴ ʢʘʧʠʪʘʣ 

ʜʣʷ ʙʠʨʞʝʚʦʡ ʠʛʨʳ. 

ʈʳʥʦʢ ʢʘʞʜʳʡ ʨʘʟ ʠʟʤʝʥʷʝʪʩʷ ʠ ʧʝʨʝʠʛʨʳʚʘʝʪ ʘʚʪʦʤʘʪʠʯʝʩʢʫʶ ʩʠʩʪʝʤʫ. ʉʘʤʳʝ ʞʝʩʪʢʠʝ ʚʯʝʨʘʰʥʠʝ 

ʧʨʘʚʠʣʘ ʧʣʦʭʦ ʨʘʙʦʪʘʶʪ ʩʝʛʦʜʥʷ ʠ, ʩʢʦʨʝʝ ʚʩʝʛʦ, ʩʦʚʩʝʤ ʥʝ ʙʫʜʫʪ ʨʘʙʦʪʘʪʴ ʟʘʚʪʨʘ. ʂʦʤʧʝʪʝʥʪʥʳʡ ʠʛʨʦʢ 

ʤʦʞʝʪ ʩʢʦʨʨʝʢʪʠʨʦʚʘʪʴ ʩʚʦʠ ʤʝʪʦʜʳ, ʝʩʣʠ ʦʥ ʦʙʥʘʨʫʞʠʚʘʝʪ ʩʠʛʥʘʣʳ ʪʨʝʚʦʛʠ. ɸʚʪʦʤʘʪʠʯʝʩʢʘʷ ʩʠʩʪʝʤʘ ʥʝ 

ʪʘʢ ʣʝʛʢʦ ʧʨʠʩʧʦʩʘʙʣʠʚʘʝʪʩʷ ʠ ʩʘʤʦʫʥʠʯʪʦʞʘʝʪʩʷ. 

ʀʤʝʷ ʘʚʪʦʧʠʣʦʪʳ, ʘʚʠʘʢʦʤʧʘʥʠʠ ʚʳʧʣʘʯʠʚʘʶʪ ʚʳʩʦʢʦʝ ʞʘʣʦʚʘʥʠʝ ʧʠʣʦʪʘʤ. ʆʥʠ ʧʦʩʪʫʧʘʶʪ ʪʘʢ 

ʧʦʪʦʤʫ, ʯʪʦ ʣʶʜʠ ʩʧʦʩʦʙʥʳ ʩʧʨʘʚʠʪʴʩʷ ʩ ʥʝʧʨʝʜʚʠʜʝʥʥʳʤʠ ʩʠʪʫʘʮʠʷʤʠ. ʂʦʛʜʘ ʫ ʣʘʡʥʝʨʘ ʥʘʜ ʊʠʭʠʤ 

ʆʢʝʘʥʦʤ ʧʨʦʠʩʭʦʜʠ ʧʦʚʨʝʞʜʝʥʠʝ ʢʦʨʧʫʩʘ, ʠʣʠ ʢʦʛʜʘ ʥʘʜ ʟʘʧʦʚʝʜʥʳʤʠ ʤʝʩʪʘʤʠ ʂʘʥʘʜʳ ʢʦʥʯʘʝʪʩʷ ʪʦʧʣʠʚʦ, 

ʪʦʣʴʢʦ ʯʝʣʦʚʝʢ ʤʦʞʝʪ ʚʳʙʨʘʪʴʩʷ ʠʟ ʢʨʠʟʠʩʥʦʡ ʩʠʪʫʘʮʠʠ. ʆ ʪʘʢʠʭ ʩʠʪʫʘʮʠʷʭ ʧʠʩʘʣʠ ʛʘʟʝʪʳ, ʠ ʚ ʦʙʦʠʭ 

ʩʣʫʯʘʷʭ ʦʧʳʪʥʳʝ ʧʠʣʦʪʳ ʩʫʤʝʣʠ ʧʦʩʘʜʠʪʴ ʩʚʦʠ ʤʘʰʠʥʳ, ʧʦʪʦʤʫ ʯʪʦ ʠʤʧʨʦʚʠʟʠʨʦʚʘʣʠ. ʅʠʢʘʢʦʡ ʘʚʪʦʧʠʣʦʪ 

ʥʝ ʩʤʦʛ ʙʳ ʵʪʦ ʧʦʚʪʦʨʠʪʴ. ɼʦʚʝʨʷʪʴ ʩʚʦʠ ʜʝʥʴʛʠ ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʦʡ ʩʠʩʪʝʤʝ - ʵʪʦ ʪʦ ʞʝ ʩʘʤʦʝ, ʯʪʦ 

ʜʦʚʝʨʷʪʴ ʞʠʟʥʴ ʘʚʪʦʧʠʣʦʪʫ. ʇʝʨʚʦʝ ʞʝ ʥʝʧʨʝʜʫʩʤʦʪʨʝʥʥʦʝ ʩʦʙʳʪʠʝ ʫʥʠʯʪʦʞʠʪ ʚʘʰ ʩʯʝʪ. 

ɽʩʪʴ ʭʦʨʦʰʠʝ ʠʛʨʦʚʳʝ ʩʠʩʪʝʤʳ, ʥʦ ʟʘ ʥʠʤʠ ʥʫʞʥʦ ʧʨʠʩʤʘʪʨʠʚʘʪʴ ʠ ʢʦʨʨʝʢʪʠʨʦʚʘʪʴ ʢʘʞʜʦʝ ʠʭ 

ʨʝʰʝʥʠʝ. ɺʳ ʩʘʤʠ ʜʦʣʞʥʳ ʩʣʝʜʠʪʴ ʟʘ ʧʨʦʮʝʩʩʦʤ, ʥʝ ʧʝʨʝʢʣʘʜʳʚʘʷ ʩʚʦʶ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʥʘ ʩʠʩʪʝʤʫ. 

ʀʛʨʦʢʠ, ʧʨʠʚʝʨʞʝʥʥʳʝ ʬʘʥʪʘʟʠʠ ʦʙ ʘʚʪʦʧʠʣʦʪʝ, ʧʳʪʘʶʪʩʷ ʚʥʦʚʴ ʧʝʨʝʞʠʪʴ ʠʩʧʳʪʘʥʥʦʝ ʚ ʜʝʪʩʪʚʝ. ʀʭ 

ʤʘʪʝʨʠ ʫʜʦʚʣʝʪʚʦʨʷʣʠ ʠʭ ʧʦʪʨʝʙʥʦʩʪʠ ʚ ʪʝʧʣʝ, ʧʠʱʝ ʠ ʢʦʤʬʦʨʪʝ. ʀ ʪʝʧʝʨʴ ʦʥʠ ʭʦʪʷʪ ʚʥʦʚʴ ʣʝʞʘʪʴ ʥʘ ʩʧʠʥʝ 

ʠ ʩʤʦʪʨʝʪʴ, ʢʘʢ ʧʨʠʙʳʣʠ ʣʴʶʪʩʷ ʥʘ ʥʠʭ ʧʦʜʦʙʥʦ ʙʝʩʢʦʥʝʯʥʦʤʫ ʧʦʪʦʢʫ ʙʝʩʧʣʘʪʥʦʛʦ ʪʝʧʣʦʛʦ ʤʦʣʦʢʘ. 

ʅʝʣʴʟʷ ʨʘʩʩʯʠʪʳʚʘʪʴ ʥʘ ʜʦʙʨʦʞʝʣʘʪʝʣʴʥʦʩʪʴ ʨʳʥʢʘ. ʆʥ ʩʦʩʪʦʠʪ ʠʟ ʞʝʩʪʢʠʭ ʤʫʞʯʠʥ ʠ ʞʝʥʱʠʥ, 

ʜʫʤʘʶʱʠʭ ʦ ʪʦʤ, ʢʘʢ ʟʘʙʨʘʪʴ ʫ ʚʘʩ ʜʝʥʴʛʠ, ʘ ʥʝ ʦ ʪʦʤ, ʢʘʢ ʥʘʣʠʪʴ ʤʦʣʦʢʦ ʚʘʤ ʚ ʨʦʪ. 

ʂʫʣʴʪ ʣʠʯʥʦʩʪʠ 

ʄʥʦʛʠʝ, ʥʘ ʩʣʦʚʘʭ, ʫʪʚʝʨʞʜʘʶʪ, ʯʪʦ ʩʪʨʝʤʷʪʩʷ ʢ ʩʚʦʙʦʜʝ ʠ ʥʝʟʘʚʠʩʠʤʦʩʪʠ. ʂʦʛʜʘ ʞʝ ʦʥʠ ʧʦʧʘʜʘʶʪ ʚ 

ʧʝʨʝʧʣʝʪ, ʠʭ ʤʥʝʥʠʝ ʤʝʥʷʝʪʩʷ, ʠ ʦʥʠ ʥʘʯʠʥʘʶʪ ʠʩʢʘʪʴ ñʩʠʣʴʥʦʝ ʨʫʢʦʚʦʜʩʪʚʦò. ʀʛʨʦʢʠ ʚ ʙʝʜʝ ʯʘʩʪʦ ʠʱʫʪ 

ʩʦʚʝʪ ʫ ʨʘʟʣʠʯʥʳʭ "ʛʫʨʫ". 

ʂʦʛʜʘ ʷ ʧʦʜʨʘʩʪʘʣ ʚ ʙʳʚʰʝʤ ʉʦʚʝʪʩʢʦʤ ʉʦʶʟʝ, ʜʝʪʝʡ ʫʯʠʣʠ, ʯʪʦ ʉʪʘʣʠʥ ʙʳʣ ʥʘʰ ʚʝʣʠʢʠʡ ʚʦʞʜʴ. 

ʇʦʪʦʤ ʤʳ ʚʳʷʩʥʠʣʠ, ʢʘʢʠʤ ʦʥ ʙʳʣ ʯʫʜʦʚʠʱʝʤ, ʥʦ ʧʦʢʘ ʦʥ ʙʳʣ ʞʠʚ, ʤʥʦʛʠʝ ʩ ʫʜʦʚʦʣʴʩʪʚʠʝʤ ʩʣʝʜʦʚʘʣʠ ʟʘ 

ʚʦʞʜʝʤ. ʆʥ ʦʩʚʦʙʦʜʠʣ ʠʭ ʦʪ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʜʫʤʘʪʴ. 

ɺ ʢʘʞʜʦʡ ʦʙʱʝʩʪʚʝʥʥʦʡ ʛʨʫʧʧʝ ʩʫʱʝʩʪʚʫʶʪ ñʤʘʣʝʥʴʢʠʝ ʉʪʘʣʠʥʳò - ʚ ʵʢʦʥʦʤʠʢʝ, ʙʠʦʣʦʛʠʠ, 

ʘʨʭʠʪʝʢʪʫʨʝ ʠ ʪʘʢ ʜʘʣʝʝ. ʂʦʛʜʘ ʷ ʧʨʠʙʳʣ ʚ ʉʦʝʜʠʥʝʥʥʳʝ ʐʪʘʪʳ ʠ ʥʘʯʘʣ ʠʛʨʘʪʴ ʥʘ ʙʠʨʞʝ, ʷ ʠʟʫʤʠʣʩʷ, ʢʦʛʜʘ 

ʫʚʠʜʝʣ, ʢʘʢ ʤʥʦʛʦ ʠʛʨʦʢʦʚ ʠʱʫʪ ʫʯʠʪʝʣʷ Å ʩʚʦʝʛʦ ñʤʘʣʝʥʴʢʦʛʦ ʉʪʘʣʠʥʘò ʥʘ ʨʳʥʢʝ. ʌʘʥʪʘʟʠʷ, ʯʪʦ ʢʪʦ-ʪʦ 

ʜʨʫʛʦʡ ʤʦʞʝʪ ʩʜʝʣʘʪʴ ʚʘʩ ʙʦʛʘʪʳʤ, ʟʘʩʣʫʞʠʚʘʝʪ ʧʦʜʨʦʙʥʦʛʦ ʨʘʩʩʤʦʪʨʝʥʠʷ ʜʘʣʝʝ ʚ ʵʪʦʡ ʛʣʘʚʝ. 

ʀʛʨʘʪʴ ʩ ʦʪʢʨʳʪʳʤʠ ʛʣʘʟʘʤʠ 

ʂʘʞʜʳʡ ʠʛʨʦʢ ʜʦʣʞʝʥ ʦʚʣʘʜʝʪʴ ʪʨʝʤʷ ʦʩʥʦʚʥʳʤʠ ʢʦʤʧʦʥʝʥʪʘʤʠ: ʨʝʘʣʠʩʪʠʯʥʦʡ ʣʠʯʥʦʩʪʥʦʡ 

ʧʩʠʭʦʣʦʛʠʝʡ, ʣʦʛʠʯʥʦʡ ʩʠʩʪʝʤʦʡ ʠʛʨʳ ʠ ʭʦʨʦʰʠʤ ʧʣʘʥʦʤ ʫʧʨʘʚʣʝʥʠʷ ʢʘʧʠʪʘʣʦʤ. ʕʪʠ ʦʩʥʦʚʳ - ʢʘʢ ʪʨʠ 

ʥʦʞʢʠ ʫ ʪʘʙʫʨʝʪʢʠ. ʋʙʝʨʠʪʝ ʦʜʥʫ, ʠ ʪʘʙʫʨʝʪʢʘ ʧʘʜʘʝʪ, ʚʤʝʩʪʝ ʩ ʪʝʤ, ʢʪʦ ʥʘ ʥʝʡ ʩʠʜʠʪ. ʅʝʫʜʘʯʥʠʢʠ ʧʳʪʘʶʪʩʷ 

ʧʦʩʪʨʦʠʪʴ ʪʘʙʫʨʝʪʢʫ ʩ ʦʜʥʦʡ ʥʦʞʢʦʡ, ʤʘʢʩʠʤʫʤ ʩ ʜʚʫʤʷ. ʆʙʳʯʥʦ ʦʥʠ ʩʦʩʨʝʜʦʪʘʯʠʚʘʶʪʩʷ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʥʘ 

ʠʛʨʦʚʦʡ ʩʠʩʪʝʤʝ. 

ɺʘʰʘ ʠʛʨʘ ʜʦʣʞʥʘ ʦʩʥʦʚʳʚʘʪʴʩʷ ʥʘ ʷʩʥʦ ʦʧʨʝʜʝʣʝʥʥʳʭ ʧʨʘʚʠʣʘʭ. ɺʳ ʜʦʣʞʥʳ 

ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʯʫʚʩʪʚʘ, ʢʦʪʦʨʳʝ ʦʭʚʘʪʳʚʘʶʪ ʚʘʩ ʚʦ ʚʨʝʤʷ ʠʛʨʳ, ʯʪʦʙʳ ʫʙʝʜʠʪʴʩʷ ʚ ʣʦʛʠʯʝʩʢʦʡ 

ʦʙʦʩʥʦʚʘʥʥʦʩʪʠ ʚʘʰʠʭ ʨʝʰʝʥʠʡ. ɺʘʤ ʥʫʞʥʘ ʪʘʢʘʷ ʩʪʨʫʢʪʫʨʘ ʫʧʨʘʚʣʝʥʠʷ ʢʘʧʠʪʘʣʦʤ, ʯʪʦʙʳ 

ʥʠʢʘʢʘʷ ʧʦʣʦʩʘ ʥʝʫʜʘʯ ʥʝ ʚʳʚʝʣʘ ʚʘʩ ʠʟ ʠʛʨʳ. 
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1.3. ʈʳʥʦʯʥʳʝ ñʛʫʨʫò 

ʈʳʥʦʯʥʳʝ "ʛʫʨʫ" ʧʦʷʚʠʣʠʩʴ ʩ ʪʦʛʦ ʩʘʤʦʛʦ ʤʦʤʝʥʪʘ, ʢʘʢ ʣʶʜʠ ʩʪʦʣʢʥʫʣʠʩʴ ʩ ʨʳʥʢʦʤ. ɺ 1841 ʚ ɸʥʛʣʠʠ 

ʙʳʣʘ ʠʟʜʘʥʘ ʢʣʘʩʩʠʯʝʩʢʘʷ ʢʥʠʛʘ ʧʦ ʨʳʥʦʯʥʳʤ ʤʘʥʠʷʤ ñʅʝʦʙʳʯʘʡʥʦ ʧʦʧʫʣʷʨʥʳʝ ʟʘʙʣʫʞʜʝʥʠʷ ʠ 

ʩʫʤʘʩʰʝʩʪʚʠʝ ʪʦʣʧʳò. ɽʝ ʧʝʨʝʠʟʜʘʶʪ ʠ ʩʝʛʦʜʥʷ. ʏʘʨʣʴʟ ʄʘʢʢʝʡ ʦʧʠʩʳʚʘʝʪ ʚ ʥʝʡ ʪʶʣʴʧʘʥʥʫʶ ʤʘʥʠʶ, ʙʫʤ 

ʖʞʥʳʭ ʤʦʨʝʡ ʚ ɸʥʛʣʠʠ ʠ ʜʨʫʛʠʝ ʤʘʩʩʦʚʳʝ ʤʘʥʠʠ. ʏʝʣʦʚʝʯʝʩʢʘʷ ʧʨʠʨʦʜʘ ʤʝʥʷʝʪʩʷ ʤʝʜʣʝʥʥʦ, ʠ ʩʝʛʦʜʥʷ 

ʥʦʚʳʝ ʤʘʥʠʠ, ʚʢʣʶʯʘʷ ʤʘʥʠʶ ʩʣʝʜʦʚʘʥʠʷ ʟʘ "ʛʫʨʫ", ʧʨʦʜʦʣʞʘʶʪ ʦʭʚʘʪʳʚʘʪʴ ʨʳʥʢʠ. 

ɹʣʘʛʦʜʘʨʷ ʩʦʚʨʝʤʝʥʥʳʤ ʩʨʝʜʩʪʚʘʤ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡ, "ʛʫʨʫ "ʩʦʟʜʘʶʪ ʩʚʦʠ ʤʘʥʠʠ ʥʘʤʥʦʛʦ ʙʳʩʪʨʝʝ, 

ʯʝʤ ʨʘʥʴʰʝ. ɼʘʞʝ ʦʙʨʘʟʦʚʘʥʥʳʝ ʠ ʫʤʥʳʝ ʠʛʨʦʢʠ ʠ ʠʥʚʝʩʪʦʨʳ ʩʣʝʜʫʶʪ ʟʘ ʨʳʥʦʯʥʳʤʠ "ʛʫʨʫ", ʧʦʜʦʙʥʦ 

ʧʦʩʣʝʜʦʚʘʪʝʣʷʤ ʩʨʝʜʥʝʚʝʢʦʚʳʭ ʤʝʩʩʠʡ. 

ʅʘ ʨʳʥʢʝ ʧʨʠʩʫʪʩʪʚʫʝʪ ʪʨʠ ʪʠʧʘ "ʛʫʨʫ": "ʛʫʨʫ" ʨʳʥʦʯʥʦʛʦ ʮʠʢʣʘ, ʚʦʣʰʝʙʥʦʛʦ ʤʝʪʦʜʘ ʠ ʤʝʨʪʚʳʝ 

"ʛʫʨʫ". ʅʝʢʦʪʦʨʳʝ "ʛʫʨʫ" ʧʨʝʜʩʢʘʟʳʚʘʶʪ ʚʘʞʥʳʝ ʧʝʨʝʣʦʤʳ ʨʳʥʦʯʥʳʭ ʪʝʥʜʝʥʮʠʡ. ɼʨʫʛʠʝ ʧʨʦʧʘʛʘʥʜʠʨʫʶʪ 

ñʫʥʠʢʘʣʴʥʳʝ ʤʝʪʦʜʠʢʠò - ʥʦʚʳʝ ʧʫʪʠ ʢ ʦʙʦʛʘʱʝʥʠʶ. ʆʩʪʘʚʰʠʝʩʷ ʚʳʰʣʠ ʠʟ-ʧʦʜ ʦʛʥʷ ʢʨʠʪʠʢʠ ʠ 

ʧʦʜʜʝʨʞʠʚʘʶʪ ʩʚʦʡ ʢʫʣʴʪ ʧʨʦʩʪʳʤ ʧʨʠʝʤʦʤ ʧʦʢʠʜʘʥʠʷ ʥʘʰʝʛʦ ʛʨʝʰʥʦʛʦ ʤʠʨʘ. 

ñɻʫʨʫò ʨʳʥʦʯʥʦʛʦ ʮʠʢʣʘ 

ɺ ʪʝʯʝʥʠʝ ʤʥʦʛʠʭ ʜʝʩʷʪʠʣʝʪʠʡ, ʨʳʥʦʢ ʮʝʥʥʳʭ ʙʫʤʘʛ ʚ ʉʐɸ ʧʨʠʤʝʨʥʦ ʩʣʝʜʦʚʘʣ ʯʝʪʳʨʝʭʣʝʪʥʝʤʫ 

ʮʠʢʣʫ. ɿʥʘʯʠʪʝʣʴʥʳʝ ʩʧʘʜʳ, ʚʳʟʚʘʥʥʳʝ "ʤʝʜʚʝʜʷʤʠ", ʩʣʫʯʠʣʠʩʴ ʚ 1962, 1966, 1970, 1974, 1978 ʠ 1982 ʛʦʜʘʭ. 

ɺ ʦʙʱʝʤ, ʨʳʥʦʢ ʮʝʥʥʳʭ ʙʫʤʘʛ ʚ ʪʝʯʝʥʠʝ 2,5 - 3 ʣʝʪ ʰʝʣ ʚʚʝʨʭ ʠ ʚ ʪʝʯʝʥʠʝ ʦʪ 1 ʜʦ 1,5 ʣʝʪ - ʚʥʠʟ. 

ʅʦʚʳʡ "ʛʫʨʫ" ʨʳʥʦʯʥʦʛʦ ʮʠʢʣʘ ʧʦʷʚʣʷʣʩʷ ʧʦʯʪʠ ʥʘ ʢʘʞʜʦʡ ʚʦʣʥʝ ʢʦʣʝʙʘʥʠʷ ʨʳʥʢʘ, ʢʘʞʜʳʝ ʯʝʪʳʨʝ 

ʛʦʜʘ. ʉʣʘʚʘ "ʛʫʨʫ" ʜʣʠʣʘʩʴ ʧʨʠʤʝʨʥʦ ʦʪ 2 ʜʦ 3 ʣʝʪ. ʇʨʘʚʣʝʥʠʝ ʢʘʞʜʦʛʦ "ʛʫʨʫ" ʩʦʚʧʘʜʘʣʦ ʩ ʦʩʥʦʚʥʳʤ 

ʧʝʨʠʦʜʦʤ ʨʳʥʢʘ "ʙʳʢʦʚ" ʚ ʉʐɸ. 

ʈʳʥʦʯʥʳʡ "ʛʫʨʫ" ʧʨʝʜʩʢʘʟʳʚʘʝʪ ʚʩʝ ʦʩʥʦʚʥʳʝ ʧʦʜʲʝʤʳ ʠ ʧʘʜʝʥʠʷ. ʂʘʞʜʳʡ ʫʩʧʝʰʥʳʡ ʧʨʦʛʥʦʟ 

ʫʚʝʣʠʯʠʚʘʝʪ ʝʛʦ ʩʣʘʚʫ ʠ ʟʘʩʪʘʚʣʷʝʪ ʙʦʣʴʰʝ ʣʶʜʝʡ ʧʦʢʫʧʘʪʴ ʠʣʠ ʧʨʦʜʘʚʘʪʴ, ʢʦʛʜʘ ʦʥ ʚʳʧʫʩʢʘʝʪ ʩʣʝʜʫʶʱʠʡ 

ʧʨʦʛʥʦʟ. ʇʦ ʤʝʨʝ ʪʦʛʦ, ʢʘʢ ʚʩʝ ʙʦʣʴʰʝ ʣʶʜʝʡ ʦʙʨʘʱʘʶʪ ʚʥʠʤʘʥʠʝ ʥʘ ʧʨʦʛʥʦʟ, ʦʥ ʩʪʘʥʦʚʠʪʩʷ ʚʩʝ ʙʦʣʝʝ 

ʧʨʦʨʦʯʝʩʪʚʫʶʱʠʤ. ɽʩʣʠ ʚʳ ʦʙʥʘʨʫʞʠʣʠ ʩʚʝʞʝʛʦ "ʛʫʨʫ"ò ʪʦ ʤʦʞʝʪ ʙʳʪʴ ʚʳʛʦʜʥʦ ʧʨʠʩʣʫʰʠʚʘʪʴʩʷ ʢ ʝʛʦ 

ʩʦʚʝʪʘʤ. 

ʉʨʝʜʠ ʪʳʩʷʯ ʘʥʘʣʠʪʠʢʦʚ ʢʪʦ-ʥʠʙʫʜʴ ʦʙʷʟʘʪʝʣʴʥʦ ʙʫʜʝʪ ʚ ʬʘʚʦʨʝ ʚ ʢʘʞʜʳʡ ʢʦʥʢʨʝʪʥʳʡ ʤʦʤʝʥʪ. 

ɹʦʣʴʰʠʥʩʪʚʦ ʘʥʘʣʠʪʠʢʦʚ ʦʢʘʟʘʣʦʩʴ ʟʥʘʤʝʥʠʪʳʤʠ ʚ ʢʘʢʦʡ-ʪʦ ʤʦʤʝʥʪ ʩʚʦʝʡ ʢʘʨʴʝʨʳ ʧʦ ʪʦʡ ʞʝ ʧʨʠʯʠʥʝ, ʧʦ 

ʢʦʪʦʨʦʡ ʠʩʧʦʨʯʝʥʥʳʝ ʯʘʩʳ ʧʦʢʘʟʳʚʘʶʪ ʪʦʯʥʦʝ ʚʨʝʤʷ ʜʚʘʞʜʳ ʚ ʜʝʥʴ. ʊʝ, ʢʪʦ ʩʫʤʝʣ ʥʘʩʣʘʜʠʪʴʩʷ ʩʣʘʚʦʡ ʚʦ 

ʚʨʝʤʷ ʩʚʦʠʭ ʫʜʘʯ, ʯʘʩʪʦ ʩʯʠʪʘʶʪ ʩʝʙʷ ʫʥʠʯʪʦʞʝʥʥʳʤʠ, ʢʦʛʜʘ ʫʜʘʯʘ ʧʨʦʭʦʜʠʪ ʠ ʦʥʠ ʫʭʦʜʷʪ ʩ ʨʳʥʢʘ. ʅʦ ʝʩʪʴ 

ʠ ʩʪʘʨʳʝ ʣʠʩʳ, ʢʦʪʦʨʳʝ ʨʘʜʦʩʪʥʦ ʚʩʪʨʝʯʘʶʪ ʩʚʦʝ ʩʯʘʩʪʴʝ ʠ ʧʨʦʜʦʣʞʘʶʪ ʨʘʙʦʪʘʪʴ ʢʘʢ ʦʙʳʯʥʦ, ʢʦʛʜʘ ʦʥʦ 

ʢʦʥʯʘʝʪʩʷ. 

ʋʩʧʝʭ ʨʳʥʦʯʥʦʛʦ "ʛʫʨʫ" ʦʧʨʝʜʝʣʷʝʪʩʷ ʥʝ ʪʦʣʴʢʦ ʚʨʝʤʝʥʥʦʡ ʫʜʘʯʝʡ. ʋ ʥʝʛʦ ʝʩʪʴ ʣʶʙʠʤʘʷ ʪʝʦʨʠʷ ʧʦ 

ʧʦʚʦʜʫ ʨʳʥʢʘ. ʕʪʘ ʪʝʦʨʠʷ - ʮʠʢʣʠʯʥʦʩʪʴ, ʦʙʲʝʤ, ʚʦʣʥʘ ʕʣʣʠʦʪʘ, ʯʪʦ ʫʛʦʜʥʦ - ʦʙʳʯʥʦ ʨʘʟʨʘʙʘʪʳʚʘʝʪʩʷ ʟʘ 

ʥʝʩʢʦʣʴʢʦ ʣʝʪ ʜʦ ʟʚʝʟʜʥʦʛʦ ʯʘʩʘ. ʉʥʘʯʘʣʘ ʨʳʥʦʢ ʦʪʢʘʟʳʚʘʝʪʩʷ ʩʣʝʜʦʚʘʪʴ ʪʝʦʨʠʠ "ʛʫʨʫ". ɿʘʪʝʤ ʨʳʥʦʢ 

ʤʝʥʷʝʪʩʷ ʠ ʥʝʩʢʦʣʴʢʦ ʣʝʪ ʚʝʜʝʪ ʩʝʙʷ ʩʪʨʦʛʦ ʧʦ ʪʝʦʨʠʠ. ʊʫʪ-ʪʦ ʠ ʚʦʩʭʦʜʠʪ ʟʚʝʟʜʘ ʨʳʥʦʯʥʦʛʦ "ʛʫʨʫ", ʯʪʦʙʳ 

ʷʨʢʦ ʩʠʷʪʴ ʚʳʩʦʢʦ ʥʘʜ ʨʳʥʢʦʤ. 

ʉʨʘʚʥʠʪʝ ʵʪʦ ʩ ʪʝʤ, ʯʪʦ ʧʨʦʠʩʭʦʜʠʪ ʩ ʩʫʧʝʨʤʦʜʝʣʷʤʠ, ʢʦʛʜʘ ʤʝʥʷʶʪʩʷ ʚʢʫʩʳ ʧʫʙʣʠʢʠ. ɺ ʦʜʠʥ ʩʝʟʦʥ 

ʧʦʧʫʣʷʨʥʳ ʙʣʦʥʜʠʥʢʠ, ʘ ʚ ʜʨʫʛʦʡ -ʨʳʞʝʥʴʢʠʝ. ʅʝʦʞʠʜʘʥʥʦ ʟʚʝʟʜʘ - ʙʣʦʥʜʠʥʢʘ ʙʦʣʴʰʝ ʥʝ ʥʘʭʦʜʠʪ ʤʝʩʪʘ ʥʘ 

ʦʙʣʦʞʢʝ ʚʝʜʫʱʝʛʦ ʞʝʥʩʢʦʛʦ ʞʫʨʥʘʣʘ. ɺʩʝʤ ʥʫʞʥʘ ʪʝʤʥʝʥʴʢʘʷ ʠʣʠ ʞʝʥʱʠʥʘ ʩ ʨʦʜʠʥʢʦʡ ʥʘ ʣʠʮʝ. ʄʝʥʷʝʪʩʷ 

ʥʝ ʤʦʜʝʣʴ, ʘ ʚʢʫʩʳ ʧʫʙʣʠʢʠ. 

"ɻʫʨʫ" ʚʩʝʛʜʘ ʚʦʟʥʠʢʘʝʪ ʥʘ ʧʝʨʠʬʝʨʠʠ ʘʥʘʣʠʟʘ ʨʳʥʢʘ. ʀʤ ʥʠʢʦʛʜʘ ʥʝ ʙʳʚʘʝʪ ʘʥʘʣʠʪʠʢ ʩ ʨʝʧʫʪʘʮʠʝʡ. 

ʊʝ, ʢʪʦ ʨʘʙʦʪʘʝʪ ʥʘ ʢʦʨʧʦʨʘʮʠʶ, ʦʪʥʦʩʷʪʩʷ ʢ ʜʝʣʫ ʦʪʚʝʪʩʪʚʝʥʥʦ ʠ ʥʠʢʦʛʜʘ ʥʝ ʜʦʩʪʠʛʘʶʪ ʥʝʚʠʜʘʥʥʳʭ 

ʨʝʟʫʣʴʪʘʪʦʚ, ʧʦʩʢʦʣʴʢʫ ʠʩʧʦʣʴʟʫʶʪ ʚ ʦʙʱʝʤ ʦʜʠʥʘʢʦʚʳʝ ʤʝʪʦʜʳ. ʊʫʨʫ" ʨʳʥʦʯʥʦʛʦ ʮʠʢʣʘ - ʵʪʦ ʚʩʝʛʜʘ 

ʘʫʪʩʘʡʜʝʨ ʩ ʫʥʠʢʘʣʴʥʦʡ ʪʝʦʨʠʝʡ. 

"ɻʫʨʫò ʦʙʳʯʥʦ ʟʘʨʘʙʘʪʳʚʘʝʪ ʥʘ ʞʠʟʥʴ, ʨʘʩʧʨʦʩʪʨʘʥʷʷ ʠʥʬʦʨʤʘʮʠʦʥʥʳʡ ʙʶʣʣʝʪʝʥʴ, ʠ ʤʦʞʝʪ 

ʦʙʦʛʘʪʠʪʴʩʷ, ʧʨʦʜʘʚʘʷ ʩʚʦʠ ʩʦʚʝʪʳ. ʏʠʩʣʦ ʧʦʜʧʠʩʯʠʢʦʚ ʤʦʞʝʪ ʚʦʟʨʘʩʪʠ ʦʪ ʥʝʩʢʦʣʴʢʠʭ ʩʦʪʝʥ ʜʦ ʜʝʩʷʪʢʦʚ 

ʪʳʩʷʯ. ʉʦʦʙʱʘʶʪ, ʯʪʦ ʧʦʩʣʝʜʥʠʡ "ʛʫʨʫ" ʨʳʥʦʯʥʦʛʦ ʮʠʢʣʘ ʥʘʥʷʣ ʪʨʝʭ ʯʝʣʦʚʝʢ ʪʦʣʴʢʦ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ 

ʨʘʩʧʝʯʘʪʳʚʘʪʴ ʢʦʥʚʝʨʪʳ, ʚ ʢʦʪʦʨʳʭ ʝʤʫ ʧʨʠʩʳʣʘʣʠ ʜʝʥʴʛʠ. 

ʅʘ ʢʦʥʬʝʨʝʥʮʠʷʭ ʧʦ ʠʥʚʝʩʪʠʮʠʷʤ "ʛʫʨʫ" ʦʙʳʯʥʦ ʦʢʨʫʞʘʝʪ ʪʦʣʧʘ ʧʦʢʣʦʥʥʠʢʦʚ. ɽʩʣʠ ʚʳ ʢʦʛʜʘ-ʥʠʙʫʜʴ 

ʦʢʘʞʝʪʝʩʴ ʚ ʪʘʢʦʡ ʪʦʣʧʝ, ʦʙʨʘʪʠʪʝ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ "ʛʫʨʫ" ʧʦʯʪʠ ʥʝ ʟʘʜʘʶʪ ʚʦʧʨʦʩʦʚ ʧʦ ʧʦʚʦʜʫ ʝʛʦ 

ʪʝʦʨʠʠ. ʇʦʩʣʝʜʦʚʘʪʝʣʷʤ ʜʦʩʪʘʪʦʯʥʦ ʫʧʠʚʘʪʴʩʷ ʟʚʫʢʘʤʠ ʝʛʦ ʛʦʣʦʩʘ. ɸ ʧʦʪʦʤ ʭʚʘʩʪʘʪʴʩʷ ʜʨʫʟʴʷʤ, ʯʪʦ ʦʥʠ ʩ 

ʥʠʤ ʚʩʪʨʝʯʘʣʠʩʴ. 

"ɻʫʨʫ "ʦʩʪʘʝʪʩʷ ʟʥʘʤʝʥʠʪʳʤ ʜʦ ʪʝʭ ʧʦʨ, ʧʦʢʘ ʨʳʥʦʢ ʚʝʜʝʪ ʩʝʙʷ ʩʦʛʣʘʩʥʦ ʝʛʦ ʪʝʦʨʠʠ, ʦʙʳʯʥʦ ʤʝʥʴʰʝ, 

ʯʝʤ ʚ ʪʝʯʝʥʠʝ ʧʦʣʥʦʛʦ 4-ʭ ʣʝʪʥʝʛʦ ʨʳʥʦʯʥʦʛʦ ʮʠʢʣʘ. ɺ ʢʘʢʦʡ-ʪʦ ʤʦʤʝʥʪ ʨʳʥʦʢ ʤʝʥʷʝʪʩʷ ʠ ʥʘʯʠʥʘʝʪ 

ʩʣʝʜʦʚʘʪʴ ʠʥʳʤ ʟʘʢʦʥʘʤ. "ɻʫʨʫ "ʧʨʦ ʜʦʣʞʘʝʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʤʝʪʦʜʳ, ʢʦʪʦʨʳʝ ʧʦʪʨʷʩʘʶʱʝ ʨʘʙʦʪʘʣʠ ʚ 

ʧʨʦʰʣʦʤ, ʠ ʪʝʨʷʝʪ ʩʚʦʠʭ ʧʦʩʣʝʜʦʚʘʪʝʣʝʡ. ʂʦʛʜʘ ʧʨʦʛʥʦʟʳ "ʛʫʨʫ" ʧʝʨʝʩʪʘʶʪ ʦʧʨʘʚʜʳʚʘʪʴʩʷ, ʦʙʦʞʘʥʠʝ ʪʦʣʧʳ 

ʩʤʝʥʷʝʪʩʷ ʥʝʥʘʚʠʩʪʴʶ. ɼʣʷ ʜʠʩʢʨʝʜʠʪʠʨʦʚʘʥʥʦʛʦ "ʛʫʨʫ" ʩʦʚʝʨʰʝʥʥʦ ʥʝʚʦʟʤʦʞʥʦ ʚʥʦʚʴ ʩʪʘʪʴ ʟʚʝʟʜʦʡ. 
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ʕʜʩʦʥ ɻʦʫʣʜ ʙʳʣ ʮʘʨʩʪʚʫʶʱʠʤ "ʛʫʨʫ" ʚ ʥʘʯʘʣʝ 1970 ʛʦʜʦʚ. ʆʥ ʦʩʥʦʚʳʚʘʣ ʩʚʦʠ ʧʨʦʛʥʦʟʳ ʥʘ 

ʠʟʤʝʥʝʥʠʠ ʧʦʣʠʪʠʢʠ ʌʝʜʝʨʘʣʴʥʦʡ ʈʝʟʝʨʚʥʦʡ ʉʠʩʪʝʤʳ, ʦʪʨʘʞʘʚʰʝʡʩʷ ʚ ʠʟʤʝʥʝʥʠʠ ʩʪʘʚʢʠ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ. 

ɽʛʦ ʟʥʘʤʝʥʠʪʦʝ ʧʨʘʚʠʣʦ ñʪʨʝʭ ʰʘʛʦʚ ʠ ʦʩʪʘʥʦʚʢʠò ʛʣʘʩʠʣʦ, ʯʪʦ ʝʩʣʠ ʌʝʜʝʨʘʣʴʥʘʷ ʈʝʟʝʨʚʥʘʷ ʉʠʩʪʝʤʘ 

ʪʨʠʞʜʳ ʧʦʜʥʠʤʘʝʪ ʩʪʘʚʢʠ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ, ʪʦ ʵʪʦ ʦʟʥʘʯʘʝʪ ʟʘʢʨʫʯʠʚʘʥʠʝ ʛʘʝʢ ʠ ʚʝʜʝʪ ʢ ʨʳʥʢʫ "ʤʝʜʚʝʜʝʡ". 

ʊʨʝʭʢʨʘʪʥʦʝ ʩʥʠʞʝʥʠʝ ʩʪʘʚʢʠ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʦʟʥʘʯʘʝʪ ʩʤʷʛʯʝʥʠʝ ʢʨʝʜʠʪʥʦʡ ʧʦʣʠʪʠʢʠ ʠ ʧʨʠʚʦʜʠʪ ʢ ʨʳʥʢʫ 

"ʙʳʢʦʚ". ɻʦʫʣʜ ʪʘʢʞʝ ʨʘʟʨʘʙʦʪʘʣ ʦʨʠʛʠʥʘʣʴʥʫʶ ʛʨʘʬʠʯʝʩʢʫʶ ʪʝʭʥʠʢʫ, ʥʘʟʳʚʘʝʤʫʶ ʣʠʥʠʷʤʠ ʩʢʦʨʦʩʪʠ - 

ʧʨʦʩʪʳʝ ʣʠʥʠʠ ʪʨʝʥʜʦʚ, ʯʝʡ ʥʘʢʣʦʥ ʟʘʚʠʩʠʪ ʦʪ ʩʢʦʨʦʩʪʠ ʠʟʤʝʥʝʥʠʡ ʠ ʛʣʫʙʠʥʳ ʨʳʥʦʯʥʳʭ ʨʝʘʢʮʠʡ. 

ɺʦ ʚʨʝʤʷ ʨʳʥʢʘ "ʤʝʜʚʝʜʝʡ" 1973-1974 ʛʦʜʦʚ ɻʦʫʣʜ ʩʪʘʣ ʦʯʝʥʴ ʟʥʘʤʝʥʠʪ. ʆʥ ʚʟʣʝʪʝʣ ʢ ʩʣʘʚʝ, 

ʧʨʘʚʠʣʴʥʦ ʧʨʝʜʩʢʘʟʘʚ ʤʠʥʠʤʫʤ ʜʝʢʘʙʨʷ 1974 ʛʦʜʘ, ʢʦʛʜʘ ʠʥʜʝʢʩ ɼʦʫ-ɼʞʦʥʩʘ ʫʧʘʣ ʧʦʯʪʠ ʜʦ 500. ʂʦʛʜʘ 

ʨʳʥʦʢ ʚʟʣʝʪʝʣ ʚʚʝʨʭ, ʵʪʦʪ ʚʘʞʥʳʡ ʧʦʚʦʨʦʪ ʦʢʘʟʘʣʩʷ ʧʨʘʚʠʣʴʥʦ ʧʨʝʜʩʢʘʟʘʥ ɻʦʫʣʜʦʤ ʧʦ ʣʠʥʠʷʤ ʩʢʦʨʦʩʪʠ, ʠ 

ʝʛʦ ʩʣʘʚʘ ʫʧʨʦʯʠʣʘʩʴ. ʅʦ ʚʩʢʦʨʝ ʉʐɸ ʙʳʣʠ ʟʘʪʦʧʣʝʥʳ ʣʠʢʚʠʜʥʳʤʠ ʘʢʪʠʚʘʤʠ, ʠʥʬʣʷʮʠʷ ʥʘʙʨʘʣʘ ʦʙʦʨʦʪʳ ʠ 

ʤʝʪʦʜʳ ɻʦʫʣʜ ʘ, ʨʘʟʨʘʙʦʪʘʥʥʳʝ ʜʣʷ ʜʨʫʛʠʭ ʫʩʣʦʚʠʡ ʨʳʥʢʘ ʬʠʥʘʥʩʦʚ, ʧʝʨʝʩʪʘʣʠ ʨʘʙʦʪʘʪʴ. ʂ 1976 ʛʦʜʫ ʫ ʥʝʛʦ 

ʧʦʯʪʠ ʥʝ ʦʩʪʘʣʦʩʴ ʩʪʦʨʦʥʥʠʢʦʚ ʠ ʩʝʡʯʘʩ ʤʘʣʦ ʢʪʦ ʜʘʞʝ ʤʦʞʝʪ ʚʩʧʦʤʥʠʪʴ ʝʛʦ ʠʤʷ. 

ɺ 1978 ʛʦʜʫ ʧʦʷʚʠʣʩʷ ʥʦʚʳʡ "ʛʫʨʫ" ʨʳʥʦʯʥʦʛʦ ʮʠʢʣʘ. ɼʞʦʟʝʬ ɻʨʘʥʚʠʣ ʫʪʚʝʨʞʜʘʣ, ʯʪʦ ʠʟʤʝʥʝʥʠʷ ʚ 

ʦʙʲʝʤʝ ʧʨʦʜʘʞ ʧʨʝʜʰʝʩʪʚʫʶʪ ʠʟʤʝʥʝʥʠʷʤ ʚ ʮʝʥʘʭ. ʆʥ ʢʨʘʩʦʯʥʦ ʵʪʦ ʩʬʦʨʤʫʣʠʨʦʚʘʣ: ñʆʙʲʝʤ - ʵʪʦ ʪʦʪ ʧʘʨ, 

ʦʪ ʢʦʪʦʨʦʛʦ ʝʜʝʪ ʧʘʨʦʚʦʟʠʢò. ɻʨʘʥʚʠʣ ʩʦʟʜʘʣ-ʩʚʦʶ ʪʝʦʨʠʶ ʚʦ ʚʨʝʤʷ ʨʘʙʦʪʳ ʥʘ ʢʨʫʧʥʫʶ ʙʨʦʢʝʨʩʢʫʶ ʬʠʨʤʫ 

ʥʘ Wall Street. ʆʥ ʧʠʩʘʣ ʚ ʩʚʦʝʡ ʘʚʪʦʙʠʦʛʨʘʬʠʠ, ʯʪʦ ʠʜʝʷ ʧʨʠʰʣʘ ʢ ʥʝʤʫ, ʢʦʛʜʘ ʦʥ ʩʠʜʝʣ ʚ ʪʫʘʣʝʪʝ ʠ ʠʟʫʯʘʣ 

ʫʟʦʨ ʥʘ ʧʦʣʫ. ɻʨʘʥʚʠʣ ʧʝʨʝʥʝʩ ʩʚʦʶ ʠʜʝʶ ʠʟ ʪʫʘʣʝʪʘ ʥʘ ʛʨʘʬʠʢʠ, ʥʦ ʨʳʥʦʢ ʦʪʢʘʟʳʚʘʣʩʷ ʚʳʧʦʣʥʷʪʴ ʝʛʦ 

ʧʨʦʛʥʦʟʳ. ʆʥ ʨʘʟʦʨʠʣʩʷ, ʨʘʟʚʝʣʩʷ ʠ ʩʧʘʣ ʥʘ ʧʦʣʫ ʚ ʦʬʠʩʝ ʩʚʦʝʛʦ ʜʨʫʛʘ. ʅʦ ʚ ʢʦʥʮʝ 1970-ʭ ʨʳʥʦʢ ʩʪʘʣ 

ʨʘʙʦʪʘʪʴ ʧʦ ʩʮʝʥʘʨʠʷʤ ɻʨʘʥʚʠʣʣʘ ʢʘʢ ʥʠʢʦʛʜʘ ʨʘʥʴʰʝ, ʠ ʣʶʜʠ ʥʘʯʘʣʠ ʦʙʨʘʱʘʪʴ ʥʘ ʵʪʦ ʚʥʠʤʘʥʠʝ. 

ɻʨʘʥʚʠʣʣ ʝʟʜʠʣ ʧʦ ʉʐɸ ʠ ʩʦʙʠʨʘʣ ʦʛʨʦʤʥʳʝ ʪʦʣʧʳ. ʆʥ ʚʳʝʟʞʘʣ ʥʘ ʩʮʝʥʫ ʚ ʢʦʣʷʩʢʝ, ʠʟʜʘʚʘʣ 

ʧʨʦʛʥʦʟʳ ʠ ʧʦʥʦʩʠʣ ñʨʝʪʨʦʛʨʘʜʦʚò, ʢʦʪʦʨʳʝ ʥʝ ʧʨʠʟʥʘʚʘʣʠ ʝʛʦ ʪʝʦʨʠʶ. ʆʥ ʠʛʨʘʣ ʥʘ ʧʠʘʥʠʥʦ, ʧʝʣ ʠ ʜʘʞʝ 

ʩʧʫʩʢʘʣ ʚʨʝʤʝʥʘʤʠ ʰʪʘʥʳ, ʯʪʦʙʳ ʙʳʪʴ ʙʦʣʝʝ ʫʙʝʜʠʪʝʣʴʥʳʤ. ɽʛʦ ʧʨʦʛʥʦʟʳ ʙʳʣʠ ʧʦʨʘʟʠʪʝʣʴʥʦ ʪʦʯʥʳ. ʆʥ 

ʧʨʠʚʣʝʢ ʚʥʠʤʘʥʠʝ ʢ ʩʝʙʝ, ʩʪʘʣ ʰʠʨʦʢʦ ʮʠʪʠʨʫʝʤ ʠ ʦʩʚʝʱʘʝʤ ʚ ʧʝʯʘʪʠ. ɻʨʘʥʚʠʣ ʩʪʘʣ ʥʘʩʪʦʣʴʢʦ ʚʝʣʠʢ, ʯʪʦ 

ʥʘʯʘʣ ʦʢʘʟʳʚʘʪʴ ʚʣʠʷʥʠʝ ʥʘ ʨʳʥʦʢ ʮʝʥʥʳʭ ʙʫʤʘʛ. ʂʦʛʜʘ ʦʥ ʦʙʲʷʚʠʣ, ʯʪʦ ʧʨʠʩʦʝʜʠʥʷʝʪʩʷ ʢ "ʤʝʜʚʝʜʷʤ", ɼʦʫ-

ɼʞʦʥʩ ʧʘʜʘʣ ʥʘ 40 ʧʫʥʢʪʦʚ ʚ ʜʝʥʴ, ʯʪʦ ʙʳʣʦ ʦʯʝʥʴ ʢʨʫʪʦ ʧʦ ʪʝʤ ʚʨʝʤʝʥʘʤ. ɻʨʘʥʚʠʣʣ ʙʳʣ ʦʧʴʷʥʝʥ ʩʚʦʠʤ 

ʫʩʧʝʭʦʤ. ʈʳʥʦʢ ʧʦʰʝʣ ʚʚʝʨʭ ʚ 1982 ʛʦʜʫ, ʥʦ ʦʥ ʦʩʪʘʣʩʷ ʩ "ʤʝʜʚʝʜʷʤʠ" ʠ ʨʝʢʦʤʝʥʜʦʚʘʣ ʩʚʦʠʤ ʩʪʦʨʦʥʥʠʢʘʤ 

ʧʨʦʜʘʚʘʪʴ. ʈʳʥʦʢ ʚʟʣʝʪʝʣ ʚʚʝʨʭ ʨʘʢʝʪʦʡ ʚ 1983. ɻʨʘʥʚʠʣʣ ʥʘʢʦʥʝʮ ʩʜʘʣʩʷ ʠ ʧʦʨʝʢʦʤʝʥʜʦʚʘʣ ʧʦʢʫʧʘʪʴ, ʢʦʛʜʘ 

ʠʥʜʝʢʩ ɼʦʫ-ɼʞʦʥʩʘ ʧʨʘʢʪʠʯʝʩʢʠ ʫʜʚʦʠʣʩʷ. ʆʥ ʧʨʦʜʦʣʞʠʣ ʚʳʧʫʩʢʘʪʴ ʙʶʣʣʝʪʝʥʴ, ʥʦ ʵʪʦ ʙʳʣʘ ʣʠʰʴ ʙʣʝʜʥʘʷ 

ʪʝʥʴ ʙʳʣʦʛʦ. 

ɺ 1984 ʛʦʜʫ ʚʦʟʥʠʢ ʥʦʚʳʡ "ʛʫʨʫ". ʈʦʙʝʨʪ ʇʨʠʯʝʨ ʩʜʝʣʘʣ ʩʝʙʝ ʠʤʷ ʢʘʢ ʧʦʩʣʝʜʦʚʘʪʝʣʴ ʪʝʦʨʠʠ ʚʦʣʥ 

ʕʣʣʠʦʪʘ. ʕʣʣʠʦʪ ʙʳʣ ʥʝʧʨʠʤʝʯʘʪʝʣʴʥʳʤ ʙʫʭʛʘʣʪʝʨʦʤ, ʨʘʟʨʘʙʦʪʘʚʰʠʤ ʩʚʦʶ ʨʳʥʦʯʥʫʶ ʪʝʦʨʠʶ ʚ 1930-ʭ 

ʛʦʜʘʭ. ʆʥ ʚʝʨʠʣ, ʯʪʦ ʨʳʥʦʢ ʠʜʝʪ ʚʚʝʨʭ 5 ʚʦʣʥʘʤʠ, ʘ ʚʥʠʟ 3 ʚʦʣʥʘʤʠ, ʧʨʠʯʝʤ ʢʘʞʜʫʶ ʤʦʞʥʦ ʨʘʟʙʠʪʴ ʥʘ 

ʥʝʩʢʦʣʴʢʦ ʤʝʥʴʰʠʭ ʚʦʣʥ. 

ʂʘʢ ʠ ʙʦʣʴʰʠʥʩʪʚʦ ʨʳʥʦʯʥʳʭ ʫʯʠʪʝʣʝʡ ʜʦ ʥʝʛʦ, ʇʨʠʯʝʨ ʤʥʦʛʠʝ ʛʦʜʳ ʚʳʧʫʩʢʘʣ ʨʝʢʦʤʝʥʜʘʪʝʣʴʥʳʝ 

ʧʠʩʴʤʘ ʩ ʦʛʨʘʥʠʯʝʥʥʳʤ ʫʩʧʝʭʦʤ. ʂʦʛʜʘ ʨʳʥʦʢ "ʙʳʢʦʚ" ʧʨʦʨʚʘʣʩʷ ʟʘ ʦʪʤʝʪʢʫ 1000 ʧʦ ɼʦʫ-ɼʞʦʥʩʫ, ʣʶʜʠ 

ʥʘʯʘʣʠ ʧʨʠʩʣʫʰʠʚʘʪʴʩʷ ʢ ʤʦʣʦʜʦʤʫ ʘʥʘʣʠʪʠʢʫ, ʫʪʚʝʨʞʜʘʚʰʝʤʫ, ʯʪʦ ʠʥʜʝʢʩ ʜʦʩʪʠʛʥʝʪ 3000. ʉʠʣʴʥʳʡ ʨʳʥʦʢ 

"ʙʳʢʦʚ" ʩʪʘʥʦʚʠʣʩʷ ʚʩʝ ʩʠʣʴʥʝʝ, ʠ ʩʣʘʚʘ ʇʨʠʯʝʨʘ ʨʦʩʣʘ ʢʘʢ ʥʘ ʜʨʦʞʞʘʭ. 

ɺʦ ʚʨʝʤʷ ʙʫʰʫʶʱʝʛʦ ʨʳʥʢʘ "ʙʳʢʦʚ" 1980-ʭ ʩʣʘʚʘ ʇʨʠʯʝʨʘ ʚʳʨʚʘʣʘʩʴ ʠʟ ʫʟʢʦʛʦ ʢʨʫʛʘ 

ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʧʠʩʝʤ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʢʦʥʬʝʨʝʥʮʠʡ. ʇʨʝʯʝʨ ʚʳʩʪʫʧʘʣ ʧʦ ʥʘʮʠʦʥʘʣʴʥʦʤʫ ʪʝʣʝʚʠʜʝʥʠʶ 

ʠ ʜʘʚʘʣ ʠʥʪʝʨʚʴʶ ʤʘʩʩʦʚʳʤ ʞʫʨʥʘʣʘʤ. ɺ ʦʢʪʷʙʨʝ 1987 ʛʦʜʘ ʦʥ, ʢʘʟʘʣʦʩʴ ʟʘʢʦʣʝʙʘʣʩʷ, ʩʥʘʯʘʣʘ ʜʘʚ ʩʠʛʥʘʣ 

ʧʨʦʜʘʚʘʪʴ, ʥʦ ʟʘʪʝʤ ʧʨʝʜʣʦʞʠʚ ʩʚʦʠʤ ʧʦʩʣʝʜʦʚʘʪʝʣʷʤ ʛʦʪʦʚʠʪʴʩʷ ʧʦʢʫʧʘʪʴ. ʂʦʛʜʘ ʠʥʜʝʢʩ ɼʦʫ-ɼʞʦʥʩʘ ʫʧʘʣ 

ʥʘ 500 ʧʫʥʢʪʦʚ, ʤʘʩʩʦʚʦʝ ʚʦʩʭʠʱʝʥʠʝ ʇʨʠʯʝʨʦʤ ʫʩʪʫʧʠʣʦ ʤʝʩʪʦ ʧʨʝʟʨʝʥʠʶ ʠ ʥʝʥʘʚʠʩʪʠ. ʆʜʥʠ ʦʙʚʠʥʷʣʠ ʝʛʦ 

ʚ ʩʧʘʜʝ, ʘ ʜʨʫʛʠʝ ʚʦʟʤʫʱʘʣʠʩʴ, ʯʪʦ ʨʳʥʦʢ ʪʘʢ ʠ ʥʝ ʜʦʩʪʠʛ ʦʙʝʱʘʥʥʳʭ 3000. ʂʦʥʩʫʣʴʪʘʪʠʚʥʳʡ ʙʠʟʥʝʩ 

ʇʨʠʯʝʨʘ ʨʘʟʚʘʣʠʣʩʷ ʠ ʦʥ, ʚ ʦʙʱʝʤ, ʚʳʰʝʣ ʚ ʦʪʩʪʘʚʢʫ. 

ʆʩʥʦʚʥʳʝ ʯʝʨʪʳ ʚʩʝʭ "ʛʫʨʫ" ʨʳʥʦʯʥʦʛʦ ʮʠʢʣʘ ʩʦʚʧʘʜʘʶʪ. ʆʥʠ ʥʘʯʠʥʘʶʪ ʨʘʙʦʪʘʪʴ ʩ ʧʨʦʛʥʦʟʘʤʠ ʟʘ 

ʥʝʩʢʦʣʴʢʦ ʣʝʪ ʜʦ ʪʦʛʦ, ʢʘʢ ʩʪʘʥʦʚʷʪʩʷ ʟʚʝʟʜʘʤʠ. ʋ ʢʘʞʜʦʛʦ ʝʩʪʴ ʥʝʩʢʦʣʴʢʦ ʩʪʦʨʦʥʥʠʢʦʚ, ʫʥʠʢʘʣʴʥʘʷ ʪʝʦʨʠʷ ʠ 

ʥʝʢʦʪʦʨʳʡ ʢʨʝʜʠʪ ʜʦʚʝʨʠʷ, ʯʪʦ, ʩʦʙʩʪʚʝʥʥʦ, ʠ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʩʢʨʦʤʥʦʝ ʚʳʞʠʚʘʥʠʝ ʚ ʢʦʥʩʫʣʴʪʘʪʠʚʥʦʤ 

ʙʠʟʥʝʩʝ. ʊʦʪ ʬʘʢʪ, ʯʪʦ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʥʝʩʢʦʣʴʢʠʭ ʣʝʪ ʪʝʦʨʠʷ "ʛʫʨʫ" ʥʝ ʧʨʠʥʦʩʠʣʘ ʧʣʦʜʦʚ, ʥʝ ʧʨʠʥʠʤʘʝʪʩʷ ʚʦ 

ʚʥʠʤʘʥʠʝ ʝʛʦ ʧʦʩʣʝʜʦʚʘʪʝʣʷʤʠ. ʉʨʝʜʩʪʚʘ ʤʘʩʩʦʚʦʡ ʠʥʬʦʨʤʘʮʠʠ ʟʘʤʝʯʘʶʪ ʪʦʣʴʢʦ, ʯʪʦ ʪʝʦʨʠʷ ʩʪʘʣʘ 

ʧʨʘʚʠʣʴʥʦʡ. ʂʦʛʜʘ ʪʝʦʨʠʷ ʧʝʨʝʩʪʘʝʪ ʨʘʙʦʪʘʪʴ, ʚʦʩʭʠʱʝʥʠʝ ʤʘʩʩ "ʛʫʨʫ" ʧʝʨʝʨʦʞʜʘʝʪʩʷ ʚ ʥʝʥʘʚʠʩʪʴ. 

ʂʦʛʜʘ ʚʳ ʚʠʜʠʪʝ, ʯʪʦ ʨʦʜʠʣʩʷ ʥʦʚʳʡ ʫʩʧʝʰʥʳʡ "ʛʫʨʫ", ʤʦʞʝʪ ʙʳʪʴ ʚʳʛʦʜʥʦ ʚʩʢʦʯʠʪʴ ʥʘ ʧʦʜʥʦʞʢʫ 

ʝʛʦ ʧʦʝʟʜʘ. ʅʦ ʝʱʝ ʙʦʣʝʝ ʚʘʞʥʦ ʧʦʥʷʪʴ, ʢʦʛʜʘ "ʛʫʨʫ" ʜʦʩʪʠʛ ʩʚʦʝʛʦ ʨʘʩʮʚʝʪʘ. ɺʩʝ "ʛʫʨʫ" ʪʝʨʧʷʪ ʢʨʘʭ ʠ, ʧʦ 

ʦʧʨʝʜʝʣʝʥʠʶ, ʜʝʣʘʶʪ ʵʪʦ ʥʘ ʚʝʨʰʠʥʝ ʩʚʦʝʡ ʢʘʨʴʝʨʳ. ʂʦʛʜʘ "ʛʫʨʫ" ʧʨʠʟʥʘʥ ʩʨʝʜʩʪʚʘʤʠ ʤʘʩʩʦʚʦʡ 

ʠʥʬʦʨʤʘʮʠʠ, ʵʪʦ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʦʥ ʧʦʜʦʰʝʣ ʢ ʩʚʦʝʤʫ ʧʨʝʜʝʣʫ. ɺʝʜʫʱʠʝ ʠʟʜʘʥʠʷ ʩʪʦʨʦʥʷʪʩʷ 

ʘʫʪʩʘʡʜʝʨʦʚ. ʂʦʛʜʘ ʥʝʩʢʦʣʴʢʦ ʢʨʫʧʥʳʭ ʞʫʨʥʘʣʦʚ ʫʜʝʣʷʶʪ ʚʥʠʤʘʥʠʝ ʥʦʚʦʤʫ ʤʦʜʥʦʤʫ "ʛʫʨʫ", ʟʥʘʡʪʝ - ʝʛʦ 

ʢʦʥʝʮ ʙʣʠʟʦʢ. 

ɼʨʫʛʠʤ ʪʨʝʚʦʞʥʳʤ ʩʠʛʥʘʣʦʤ, ʧʦʢʘʟʳʚʘʶʱʠʤ, ʯʪʦ ʨʳʥʦʯʥʳʡ "ʛʫʨʫ" ʜʦʩʪʠʛ ʩʚʦʝʛʦ ʤʘʢʩʠʤʫʤʘ, 

ʷʚʣʷʝʪʩʷ ʠʥʪʝʨʚʴʶ ʚ "ɹʘʨʨʦʥʩ", ʢʨʫʧʥʝʡʰʝʤ ʜʝʣʦʚʦʤ ʝʞʝʥʝʜʝʣʴʥʠʢʝ. ʂʘʞʜʳʡ ʷʥʚʘʨʴ "ɹʘʨʨʦʥʩ" ʧʨʠʛʣʘʰʘʝʪ 

ʛʨʫʧʧʫ ʚʠʜʥʳʭ ʘʥʘʣʠʪʠʢʦʚ ʜʝʣʠʪʴʩʷ ʤʫʜʨʦʩʪʴʶ ʠ ʨʘʜʦʚʘʪʴ ʥʘʩ ʧʨʦʛʥʦʟʘʤʠ ʥʘ ʩʣʝʜʫʶʱʠʡ ʛʦʜ. ʕʪʘ ʛʨʫʧʧʘ 
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ʦʙʳʯʥʦ ʥʘʙʠʨʘʝʪʩʷ ʠʟ ñʙʝʟʦʧʘʩʥʳʭò ʘʥʘʣʠʪʠʢʦʚ, ʢʦʪʦʨʳʝ ʦʩʥʦʚʳʚʘʶʪ ʩʚʦʠ ʩʫʞʜʝʥʠʷ ʥʘ ʩʦʦʪʥʦʰʝʥʠʠ ʮʝʥ ʠ 

ʜʦʭʦʜʦʚ, ʧʦʷʚʣʝʥʠʠ ʥʦʚʳʭ ʚʠʜʦʚ ʧʨʦʜʫʢʮʠʠ ʠ ʪ.ʜ. ɼʣʷ "ɹʘʨʨʦʥʩ" ʩʦʚʝʨʰʝʥʥʦ ʥʝ ʭʘʨʘʢʪʝʨʥʦ ʧʨʠʛʣʘʰʘʪʴ ʚ 

ʵʪʫ ʛʨʫʧʧʫ ʤʦʜʥʦʛʦ "ʛʫʨʫ" ʩ ʥʝʦʙʳʯʥʳʤʠ ʚʟʛʣʷʜʘʤʠ. "ɻʫʨʫ" ʧʨʠʛʣʘʰʘʶʪ ʪʦʣʴʢʦ ʪʦʛʜʘ, ʢʦʛʜʘ ʧʫʙʣʠʢʘ ʵʪʦʛʦ 

ʪʨʝʙʫʝʪ, ʠ ʚ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ ʤʦʞʝʪ ʧʦʩʪʨʘʜʘʪʴ ʧʨʝʩʪʠʞ ʠʟʜʘʥʠʷ. ʆʙʘ, ʠ ɻʨʘʥʚʠʣʣ ʠ ʇʨʠʯʝʨ, ʙʳʣʠ 

ʧʨʠʛʣʘʰʝʥʳ ʚ ʷʥʚʘʨʩʢʫʶ ʛʨʫʧʧʫ "ɹʘʨʨʦʥʩ" ʚ ʟʝʥʠʪʝ ʩʚʦʝʡ ʢʘʨʴʝʨʳ. ʆʙʘ "ʛʫʨʫ" ʧʘʣʠ ʯʝʨʝʟ ʥʝʩʢʦʣʴʢʦ 

ʤʝʩʷʮʝʚ ʧʦʩʣʝ ʵʪʦʛʦ. ʂʦʛʜʘ ʦʯʝʨʝʜʥʦʡ "ʛʫʨʫ" ʧʦʷʚʠʪʩʷ ʚ ʷʥʚʘʨʩʢʦʤ ʥʦʤʝʨʝ "ɹʘʨʨʦʥʩ", ʥʝ ʧʨʦʜʣʝʚʘʡʪʝ 

ʧʦʜʧʠʩʢʫ ʥʘ ʝʛʦ ʙʶʣʣʝʪʝʥʴ. 

ʇʦʢʘ ʤʘʩʩʦʚʘʷ ʧʩʠʭʦʣʦʛʠʷ ʦʩʪʘʝʪʩʷ ʪʝʤ, ʯʪʦ ʦʥʘ ʝʩʪʴ, ʥʦʚʳʝ "ʛʫʨʫ" ʙʫʜʫʪ ʧʦʷʚʣʷʪʴʩʷ ʩ 

ʥʝʠʟʙʝʞʥʦʩʪʴʶ. ʉʪʘʨʳʝ "ʛʫʨʫ" ʨʳʥʦʯʥʦʛʦ ʮʠʢʣʘ ʥʠʢʦʛʜʘ ʥʝ ʚʦʟʚʨʘʱʘʶʪʩʷ. ʉʪʦʠʪ ʠʤ ʩʧʦʪʢʥʫʪʴʩʷ, ʠ 

ʚʦʩʭʠʱʝʥʠʝ ʩʤʝʥʷʝʪʩʷ ʧʨʝʟʨʝʥʠʝʤ ʠ ʥʝʥʘʚʠʩʪʴʶ. 

ñɻʫʨʫò ñʚʦʣʰʝʙʥʦʛʦò ʤʝʪʦʜʘ 

"ɻʫʨʫ" ʨʳʥʦʯʥʦʛʦ ʮʠʢʣʘ ʩʦʟʜʘʥʳ ʨʳʥʢʦʤ ʘʢʮʠʡ, ʘ "ʛʫʨʫ" "ʚʦʣʰʝʙʥʦʛʦ" ʤʝʪʦʜʘ ʙʦʣʝʝ ʭʘʨʘʢʪʝʨʥʳ ʜʣʷ 

ʧʨʦʠʟʚʦʜʥʳʭ ʨʳʥʢʦʚ, ʦʩʦʙʝʥʥʦ ʜʣʷ ʨʳʥʢʘ ʬʴʶʯʝʨʩʦʚ. ʊʘʢʠʝ ñʛʫʨʫ" ʧʦʷʚʣʷʝʪʩʷ ʥʘ ʩʮʝʥʝ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʦʥʠ 

ʠʟʦʙʨʝʣʠ ʥʦʚʫʶ ʩʭʝʤʫ ʠʛʨʳ ʠʣʠ ʥʦʚʳʡ ʤʝʪʦʜ ʘʥʘʣʠʟʘ. 

ʀʛʨʦʢʠ ʚʩʝʛʜʘ ʠʱʫʪ ʥʦʚʠʥʢʫ, ʧʨʝʠʤʫʱʝʩʪʚʦ ʧʝʨʝʜ ʢʦʣʣʝʛʘʤʠ -ʠʛʨʦʢʘʤʠ. ʇʦʜʦʙʥʦ ʪʦʤʫ, ʢʘʢ ʨʳʮʘʨʠ 

ʪʦʨʛʦʚʘʣʠʩʴ ʟʘ ʤʝʯʠ, ʦʥʠ ʛʦʪʦʚʳ ʱʝʜʨʦ ʧʣʘʪʠʪʴ ʟʘ ʩʚʦʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ. ʅʠʢʘʢʘʷ ʮʝʥʘ ʥʝ 

ʙʫʜʝʪ ʩʣʠʰʢʦʤ ʚʳʩʦʢʦʡ, ʝʩʣʠ ʟʘ ʥʝʝ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʜʢʣʶʯʠʪʴʩʷ ʢ ʜʝʥʝʞʥʦʤʫ ʥʘʩʦʩʫ. 

ñɻʫʨʫ" "ʚʦʣʰʝʙʥʦʛʦ" ʤʝʪʦʜʘ ʧʨʦʜʘʝʪ ʥʦʚʳʡ ʢʦʤʧʣʝʢʪ ʢʣʶʯʝʡ ʢ ʧʨʠʙʳʣʠ. ʂʘʢ ʪʦʣʴʢʦ ʜʦʩʪʘʪʦʯʥʦ 

ʤʥʦʛʦ ʣʶʜʝʡ ʦʟʥʘʢʦʤʷʪʩʷ ʩ ʵʪʠʤ ʥʘʙʦʨʦʤ ʠ ʧʨʦʚʝʨʷʪ ʝʛʦ ʥʘ ʨʳʥʢʝ, ʥʘʙʦʨ ʥʝʤʠʥʫʝʤʦ ʠʟʥʘʰʠʚʘʝʪʩʷ ʠ ʪʝʨʷʝʪ 

ʧʦʧʫʣʷʨʥʦʩʪʴ. ʈʳʥʦʢ ʧʦʩʪʦʷʥʥʦ ʤʝʥʷʝʪʩʷ ʠ ʤʝʪʦʜʳ, ʢʦʪʦʨʳʝ ʭʦʨʦʰʦ ʨʘʙʦʪʘʣʠ ʚʯʝʨʘ, ʚʨʷʜ ʣʠ ʙʫʜʫʪ ʭʦʨʦʰʠ 

ʩʝʛʦʜʥʷ ʠ ʥʘʚʝʨʥʷʢʘ ʥʝ ʩʨʘʙʦʪʘʶʪ ʯʝʨʝʟ ʛʦʜ. 

ɺ ʥʘʯʘʣʝ 1970-ʭ ʠʟʜʘʪʝʣʴ ʙʶʣʣʝʪʝʥʷ ʚ ʏʠʢʘʛʦ ɼʞʝʡʢ ɹʝʨʥʰʪʝʡʥ ʩʪʘʣ ʟʥʘʤʝʥʠʪ ʟʘ ʩʯʝʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʨʳʥʦʯʥʳʭ ʮʠʢʣʦʚ ʜʣʷ ʧʨʝʜʩʢʘʟʘʥʠʷ ʤʘʢʩʠʤʫʤʦʚ ʠ ʤʠʥʠʤʫʤʦʚ. ɽʛʦ ʤʝʪʦʜ ʨʘʙʦʪʘʣ ʭʦʨʦʰʦ, ʠ ʝʛʦ ʩʣʘʚʘ 

ʰʠʨʠʣʘʩʴ. ɹʝʨʥʰʪʝʡʥ ʫʩʪʘʥʦʚʠʣ ʚʳʩʦʢʫʶ ʮʝʥʫ ʟʘ ʩʚʦʡ ʙʶʣʣʝʪʝʥʴ, ʧʨʦʚʦʜʠʣ ʩʝʤʠʥʘʨʳ, ʫʧʨʘʚʣʷʣ ʬʦʥʜʘʤʠ ʠ 

ʠʟʜʘʣ ʙʝʩʢʦʥʝʯʥʫʶ ʚʝʨʝʥʠʮʫ ʢʥʠʛ. ʂʘʢ ʦʙʳʯʥʦ, ʨʳʥʦʢ ʠʟʤʝʥʠʣʩʷ ʠ ʚ 1980-ʭ ʩʪʘʣ ʚʩʝ ʤʝʥʝʝ ʠ ʤʝʥʝʝ 

ʮʠʢʣʠʯʥʳʤ. 

ʅʘʜ ʏʠʢʘʛʦ ʚʳʩʦʢʦ ʧʦʜʥʷʣʘʩʴ ʠ ʟʚʝʟʜʘ ʇʠʪʝʨʘ ʉʪʝʡʜʣʤʘʡʝʨʘ, ʜʨʫʛʦʛʦ "ʛʫʨʫ" "ʚʦʣʰʝʙʥʦʛʦ" ʤʝʪʦʜʘ. 

ʆʥ ʧʨʠʟʳʚʘʣ ʧʦʩʣʝʜʦʚʘʪʝʣʝʡ ʦʪʙʨʦʩʠʪʴ ʩʪʘʨʳʝ ʧʨʠʝʤʳ ʙʠʨʞʝʚʦʡ ʠʛʨʳ ʚ ʧʦʣʴʟʫ ʝʛʦ ʤʝʪʦʜʘ ʈʳʥʦʯʥʦʛʦ 

ʧʨʦʬʠʣʷ (Market Profile). ʕʪʦʪ ʤʝʪʦʜ ʦʙʝʱʘʣ ʨʘʩʢʨʳʪʴ ʩʝʢʨʝʪʳ ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ ʠ ʜʘʪʴ ʚʦʟʤʦʞʥʦʩʪʴ 

ʠʩʪʠʥʥʦ ʚʝʨʫʶʱʠʤ ʧʦʢʫʧʘʪʴ ʧʦ ʤʠʥʠʤʫʤʫ ʠ ʧʨʦʜʘʚʘʪʴ ʧʦ ʤʘʢʩʠʤʫʤʫ. ʉʪʝʡʜʣʤʘʡʝʨ ʦʙʲʝʜʠʥʠʣʩʷ ʩʦ ʩʚʦʠʤ 

ʤʝʥʝʜʞʝʨʦʤ ʂʝʚʠʥʦʤ ʂʦʝʤ ʠ ʠʭ ʨʝʛʫʣʷʨʥʳʝ ʩʝʤʠʥʘʨʳ ʧʨʠʚʣʝʢʘʣʠ ʧʦ 50 ʯʝʣʦʚʝʢ, ʛʦʪʦʚʳʭ ʟʘʧʣʘʪʠʪʴ 1600 

ʜʦʣʣʘʨʦʚ ʟʘ 4 ʜʥʷ ʟʘʥʷʪʠʡ. ʉʨʝʜʠ ʧʨʠʚʝʨʞʝʥʮʝʚ ʈʳʥʦʯʥʦʛʦ ʧʨʦʬʠʣʷ ʥʝ ʥʘʰʣʦʩʴ ʷʨʢʠʭ ʧʨʠʤʝʨʦʚ 

ʬʠʥʘʥʩʦʚʦʛʦ ʫʩʧʝʭʘ ʠ ʦʪʮʘʤ-ʦʩʥʦʚʘʪʝʣʷʤ ʧʨʠʰʣʦʩʴ ʟʘʢʨʳʪʴ ʜʝʣʦ. ʉʪʝʡʜʣʤʘʡʝʨ ʥʘʰʝʣ ʨʘʙʦʪʫ ʚ ʙʨʦʢʝʨʩʢʦʡ 

ʬʠʨʤʝ ʠ ʧʨʦʜʦʣʞʠʣ ʩʦʚʤʝʩʪʥʦ ʩ ʂʦʝʤ ʧʨʦʚʦʜʠʪʴ ʩʝʤʠʥʘʨʳ, ʚʨʝʤʷ ʦʪ ʚʨʝʤʝʥʠ. 

ʂʘʢ ʵʪʦ ʥʝ ʩʪʨʘʥʥʦ, ʜʘʞʝ ʚ ʥʘʰʝ ʚʨʝʤʷ ʛʣʦʙʘʣʴʥʦʡ ʢʦʤʤʫʥʠʢʘʮʠʠ, ʨʝʧʫʪʘʮʠʷ ʠʟʤʝʥʷʝʪʩʷ ʤʝʜʣʝʥʥʦ. 

'ʊʫʨʫ", ʯʝʡ ʦʙʨʘʟ ʚ ʨʦʜʥʦʡ ʩʪʨʘʥʝ ʫʞʝ ʧʦʚʝʨʞʝʥ, ʤʦʞʝʪ ʫʩʧʝʰʥʦ ʩʦʙʠʨʘʪʴ ʜʝʥʴʛʠ, ʧʨʦʧʦʚʝʜʫʷ ʩʚʦʶ ʪʝʦʨʠʶ 

ʟʘ ʨʫʙʝʞʦʤ. ʄʦʝ ʚʥʠʤʘʥʠʝ ʢ ʵʪʦʤʫ ʬʘʢʪʫ ʧʨʠʚʣʝʢ "ʛʫʨʫ", ʩʨʘʚʥʠʚʰʠʡ ʩʚʦʶ ʧʨʦʜʦʣʞʘʶʱʫʶʩʷ ʧʦʧʫʣʷʨʥʦʩʪʴ 

ʚ ɸʟʠʠ ʩ ʪʝʤ, ʯʪʦ ʧʨʦʠʩʭʦʜʠʪ ʩ ʪʝʨʷʶʱʠʤʠ ʧʦʧʫʣʷʨʥʦʩʪʴ ʘʤʝʨʠʢʘʥʩʢʠʤʠ ʧʝʚʮʘʤʠ ʠ ʢʠʥʦʘʢʪʝʨʘʤʠ. ʆʥʠ ʥʝ 

ʩʧʦʩʦʙʥʳ ʧʨʠʚʣʝʯʴ ʧʫʙʣʠʢʫ ʚ ʉʐɸ, ʥʦ ʚʧʦʣʥʝ ʤʦʛʫʪ ʟʘʨʘʙʦʪʘʪʴ ʩʝʙʝ ʥʘ ʞʠʟʥʴ, ʚʳʩʪʫʧʘʷ ʟʘ ʛʨʘʥʠʮʝʡ. 

ʄʝʨʪʚʳʝ "ʛʫʨʫ" 

ʊʨʝʪʴʠʤ ʚʠʜʦʤ ʨʳʥʦʯʥʦʛʦ "ʛʫʨʫ" ʷʚʣʷʝʪʩʷ ʤʝʨʪʚʳʡ "ʛʫʨʫ". ɽʛʦ ʢʥʠʛʠ ʧʝʨʝʠʟʜʘʶʪʩʷ, ʝʛʦ ʣʝʢʮʠʠ 

ʠʟʫʯʘʶʪʩʷ ʥʦʚʳʤʠ ʧʦʢʦʣʝʥʠʷʤʠ ʨʘʜʦʩʪʥʳʭ ʠʛʨʦʢʦʚ, ʠ ʧʦʩʤʝʨʪʥʦ ʩʦʟʜʘʝʪʩʷ ʣʝʛʝʥʜʘ ʦ ʥʝʠʤʦʚʝʨʥʦʤ ʣʠʯʥʦʤ 

ʩʦʩʪʦʷʥʠʠ ʠ ʫʜʘʯʝ ʥʘʰʝʛʦ ʙʝʟʚʨʝʤʝʥʥʦ ʫʰʝʜʰʝʛʦ ʜʦʨʦʛʦʛʦ ʘʥʘʣʠʪʠʢʘ. ʄʝʨʪʚʦʛʦ "ʛʫʨʫ" ʥʝʪ ʩʨʝʜʠ ʥʘʩ, ʠ ʦʥ 

ʥʝ ʤʦʞʝʪ ʣʠʯʥʦ ʧʦʣʴʟʦʚʘʪʴʩʷ ʩʚʦʝʡ ʩʣʘʚʦʡ. ɼʨʫʛʠʝ ʥʘʞʠʚʘʶʪʩʷ ʥʘ ʝʛʦ ʨʝʧʫʪʘʮʠʠ ʧʦ ʠʩʪʝʯʝʥʠʠ ʩʨʦʢʘ 

ʘʚʪʦʨʩʢʠʭ ʧʨʘʚ. ʆʜʥʠʤ ʠʟ ʙʝʟʚʨʝʤʝʥʥʦ ʫʰʝʜʰʠʭ "ʛʫʨʫ" ʷʚʣʷʝʪʩʷ ʈ.ʅ. ʕʣʣʠʦʪ, ʥʦ ʙʦʣʝʝ ʷʨʢʠʤ ʧʨʠʤʝʨʦʤ 

ʙʫʜʝʪ ɺ.ɼ. ɻʘʥʥ. 

ʈʘʟʣʠʯʥʳʝ ʦʧʧʦʨʪʫʥʠʩʪʳ ʧʨʦʜʘʶʪ ʢʫʨʩʳ ñʧʦ ɻʘʥʥʫò ʠ ʤʘʪʝʤʘʪʠʯʝʩʢʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ñʧʦ ɻʘʥʥʫò. ʆʥʠ 

ʫʪʚʝʨʞʜʘʶʪ, ʯʪʦ ɻʘʥʥ ʙʳʣ ʣʫʯʰʠʤ ʠʟ ʢʦʛʜʘ ʣʠʙʦ ʞʠʚʰʠʭ ʙʠʨʞʝʚʳʭ ʠʛʨʦʢʦʚ, ʯʪʦ ʦʥ ʦʩʪʘʚʠʣ ʠʤʝʥʠʝ 

ʩʪʦʠʤʦʩʪʴʶ ʚ 50 ʤʠʣʣʠʦʥʦʚ, ʠ ʪʦʤʫ ʧʦʜʦʙʥʦʝ. ʗ ʛʦʚʦʨʠʣ ʩ ʩʳʥʦʤ ɺ.ɼ. ɻʘʥʥʘ, ʢʦʪʦʨʳʡ ʨʘʙʦʪʘʝʪ ʘʥʘʣʠʪʠʢʦʤ 

ʚ ʙʘʥʢʝ ʚ ɹʦʩʪʦʥʝ. ʆʥ ʨʘʩʩʢʘʟʘʣ, ʯʪʦ ʝʛʦ ʦʪʝʮ ʥʝ ʤʦʛ ʩʦʜʝʨʞʘʪʴ ʩʝʤʴʶ ʟʘ ʩʯʝʪ ʙʠʨʞʝʚʳʭ ʦʧʝʨʘʮʠʡ ʠ 

ʟʘʨʘʙʘʪʳʚʘʣ ʥʘ ʭʣʝʙ, ʩʦʩʪʘʚʣʷʷ ʠ ʧʨʦʜʘʚʘʷ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʝ ʢʫʨʩʳ. ʂʦʛʜʘ ɺ.ɼ. ɻʘʥʥ ʫʤʝʨ ʚ 1950-ʭ, ʝʛʦ 

ʥʝʜʚʠʞʠʤʦʩʪʴ ʦʮʝʥʠʚʘʣʘʩʴ ʥʝʤʥʦʛʠʤ ʚʳʰʝ 100000 ʜʦʣʣʘʨʦʚ. ʃʝʛʝʥʜʘ ʦ ɻʘʥʥʝ, ʚʝʣʠʯʘʡʰʝʤ ʠʛʨʦʢʝ, 

ʧʦʜʜʝʨʞʠʚʘʝʪʩʷ ʪʝʤʠ, ʢʪʦ ʧʨʦʜʘʝʪ ʢʫʨʩʳ ʠ ʧʨʦʯʠʝ ʧʨʠʥʘʜʣʝʞʥʦʩʪʠ ʣʝʛʢʦʚʝʨʥʳʤ ʧʦʪʨʝʙʠʪʝʣʷʤ. 

ʇʦʩʣʝʜʦʚʘʪʝʣʠ "ʛʫʨʫ" 

ʃʠʯʥʦʩʪʠ ʨʳʥʦʯʥʳʭ "ʛʫʨʫ" ʨʘʟʥʦʦʙʨʘʟʥʳ. ʅʝʢʦʪʦʨʳʝ ʤʝʨʪʚʳ, ʘ ʪʝ, ʢʪʦ ʞʠʚ, ʟʘʧʦʣʥʷʶʪ ʧʨʦʩʪʨʘʥʩʪʚʦ 

ʦʪ ʪʠʧʘ ʩʝʨʴʝʟʥʦʛʦ ʘʢʘʜʝʤʠʯʝʩʢʦʛʦ ʫʯʝʥʦʛʦ ʜʦ ʚʝʣʠʢʦʛʦ ʢʣʦʫʥʘ. "ɻʫʨʫ" ʜʦʣʞʝʥ ʚ ʪʝʯʝʥʠʝ ʥʝʩʢʦʣʴʢʠʭ ʣʝʪ 

ʟʘʥʠʤʘʪʴʩʷ ʦʨʠʛʠʥʘʣʴʥʳʤʠ ʨʘʟʨʘʙʦʪʢʘʤʠ, ʘ ʟʘʪʝʤ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʩʚʦʠʤ ʩʯʘʩʪʴʝʤ, ʢʦʛʜʘ ʨʳʥʦʢ ʧʦʚʝʨʥʝʪʩʷ 

ʚ ʝʛʦ ʩʪʦʨʦʥʫ. 
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ʏʪʦʙʳ ʧʨʦʯʠʪʘʪʴ ʦ ʩʢʘʥʜʘʣʘʭ, ʢʦʪʦʨʳʝ ʦʢʨʫʞʘʣʠ ʤʥʦʛʠʭ "ʛʫʨʫ", ʦʙʨʘʪʠʪʝʩʴ ʢ ñʇʦʙʝʜʠʪʝʣʴ ʟʘʙʠʨʘʝʪ 

ʚʩʝò ɺʠʣʣʠʘʤʘ ɻʘʣʣʘʭʝʨʘ ʠ ʢ ñʈʫʢʦʚʦʜʩʪʚʦ ʢ ʩʠʩʪʝʤʘʤ ʠʛʨʳ ʧʦ ɼʦʫ-ɼʞʦʥʩʫò ɹʨʶʩʘ ɹʘʙʣʦʢʘ. ʎʝʣʴʶ ʜʘʥʥʦʛʦ 

ʨʘʟʜʝʣʘ ʷʚʣʷʝʪʩʷ ʣʠʰʴ ʘʥʘʣʠʟ ʩʘʤʦʛʦ ʬʝʥʦʤʝʥʘ "ʛʫʨʫ". 

ʂʦʛʜʘ ʤʳ ʧʣʘʪʠʤ "ʛʫʨʫ", ʤʳ ʦʞʠʜʘʝʤ, ʯʪʦ ʚʝʨʥʝʤ ʙʦʣʴʰʝ, ʯʝʤ ʧʦʪʨʘʪʠʣʠ. ʊʘʢ ʚʝʜʝʪ ʩʝʙʷ ʯʝʣʦʚʝʢ, 

ʧʦʩʪʘʚʠʚʰʠʡ ʥʝʩʢʦʣʴʢʦ ʜʦʣʣʘʨʦʚ ʫ ʥʘʧʝʨʩʪʦʯʥʠʢʘ ʥʘ ʫʛʣʫ ʫʣʠʮʳ. ʆʥ ʥʘʜʝʝʪʩʷ ʚʳʠʛʨʘʪʴ ʙʦʣʴʰʝ, ʯʝʤ 

ʧʦʣʦʞʠʣ ʚ ʵʪʫ ʜʳʨʷʚʫʶ ʢʦʨʟʠʥʫ. ʊʦʣʴʢʦ ʥʝʚʝʞʝʩʪʚʦ ʠʣʠ ʞʘʜʥʦʩʪʴ ʟʘʩʪʘʚʣʷʶʪ ʧʦʧʘʩʪʴʩʷ ʥʘ ʪʘʢʫʶ ʫʜʦʯʢʫ. 

ʅʝʢʦʪʦʨʳʝ ʦʙʨʘʱʘʶʪʩʷ ʢ "ʛʫʨʫ" ʚ ʧʦʠʩʢʘʭ ʩʠʣʴʥʦʛʦ ʣʠʜʝʨʘ. ʆʥʠ ʠʱʫʪ ʧʘʪʝʥʪʦʚʘʥʥʦʛʦ ʙʝʟʛʨʝʰʥʦʛʦ 

ʧʨʦʚʠʜʮʘ. ʂʘʢ ʩʢʘʟʘʣ ʦʜʠʥ ʤʦʡ ʜʨʫʛ, ñʦʥʠ ʙʨʦʜʷʪ ʚʦʢʨʫʛ ʩ ʧʫʧʦʚʠʥʦʡ ʚ ʨʫʢʝ ʠ ʠʱʫʪ, ʢʫʜʘ ʙʳ ʝʝ ʚʦʪʢʥʫʪʴò. 

ʋʤʥʳʡ ʧʨʦʚʠʜʝʮ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʪʘʢʫʶ ʚʦʟʤʦʞʥʦʩʪʴ, ʟʘ ʜʝʥʴʛʠ, ʨʘʟʫʤʝʝʪʩʷ. 

ʇʫʙʣʠʢʘ ʭʦʯʝʪ "ʛʫʨʫ", ʠ ʥʦʚʳʝ "ʛʫʨʫ" ʷʚʷʪʩʷ ʢ ʥʝʡ. ʂʘʢ ʨʘʟʫʤʥʳʡ ʠʛʨʦʢ, ʚʳ ʜʦʣʞʥʳ 

ʧʦʥʠʤʘʪʴ, ʯʪʦ, ʚ ʜʦʣʛʦʩʨʦʯʥʦʤ ʧʣʘʥʝ, ʥʠʢʘʢʦʡ "ʛʫʨʫ" ʥʝ ʩʜʝʣʘʝʪ ʚʘʩ ʙʦʛʘʪʳʤ. ɺʘʤ ʧʨʠʜʝʪʩʷ 

ʨʘʙʦʪʘʪʴ ʥʘʜ ʵʪʠʤ ʩʘʤʦʤʫ. 

1.4. ʉʘʤʦʨʘʟʨʫʰʝʥʠʝ 

ʀʛʨʘ ʥʘ ʙʠʨʞʝ ʦʯʝʥʴ ʪʷʞʝʣʘ. ʊʦʪ, ʢʪʦ ʭʦʯʝʪ ʧʨʝʫʩʧʝʪʴ ʚ ʜʦʣʛʦʩʨʦʯʥʦʤ ʧʣʘʥʝ, ʜʦʣʞʝʥ ʦʯʝʥʴ ʩʝʨʴʝʟʥʦ 

ʦʪʥʦʩʠʪʴʩʷ ʢ ʪʦʤʫ, ʯʪʦ ʜʝʣʘʝʪ. ʆʥ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʥʘʠʚʥʳʤ ʠʣʠ ʠʛʨʘʪʴ, ʧʦʚʠʥʫʷʩʴ ʩʢʨʳʪʳʤ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʤ 

ʠʤʧʫʣʴʩʘʤ. 

ʂ ʥʝʩʯʘʩʪʴʶ, ʠʛʨʘ ʯʘʩʪʦ ʧʨʠʚʣʝʢʘʝʪ ʠʤʧʫʣʴʩʠʚʥʳʭ ʣʶʜʝʡ, ʠʛʨʦʢʦʚ ʠ ʪʝʭ, ʢʪʦ ʩʯʠʪʘʝʪ, ʯʪʦ ʤʠʨ 

ʟʘʜʦʣʞʘʣ ʠʤ ʩʦʩʪʦʷʥʠʝ. ɽʩʣʠ ʚʳ ʠʛʨʘʝʪʝ ʨʘʜʠ ʫʜʦʚʦʣʴʩʪʚʠʷ, ʪʦ, ʩʢʦʨʝʝ ʚʩʝʛʦ, ʙʫʜʝʪʝ ʟʘʢʣʶʯʘʪʴ ʩʜʝʣʢʠ ʩ 

ʧʣʦʭʠʤʠ ʰʘʥʩʘʤʠ ʥʘ ʫʩʧʝʭ ʠ ʠʟʣʠʰʥʝ ʨʠʩʢʦʚʘʪʴ. ʈʳʥʦʢ ʥʠʯʝʛʦ ʥʝ ʧʨʦʱʘʝʪ, ʠ ʵʤʦʮʠʦʥʘʣʴʥʘʷ ʠʛʨʘ ʧʨʠʚʦʜʠʪ 

ʢ ʧʦʪʝʨʷʤ. 

ʊʨʝʡʜʝʨ 

ɹʳʪʴ ʪʨʝʡʜʝʨʦʤ (ʠʛʨʦʢʦʤ) - ʟʥʘʯʠʪ ʜʝʣʘʪʴ ʩʪʘʚʢʠ ʥʘ ʠʩʭʦʜ ʠʛʨʳ, ʦʧʨʝʜʝʣʷʝʤʳʡ ʩʣʫʯʘʝʤ ʠʣʠ 

ʤʘʩʪʝʨʩʪʚʦʤ. ʀʛʨʦʢʠ ʝʩʪʴ ʚ ʣʶʙʦʤ ʦʙʱʝʩʪʚʝ, ʠ ʙʦʣʴʰʠʥʩʪʚʦ ʠʛʨʘʣʠ ʭʦʪʷ ʙʳ ʨʘʟ ʚ ʞʠʟʥʠ. 

ʌʨʝʡʜ ʚʝʨʠʣ, ʯʪʦ ʠʛʨʘ ʩʪʦʣʴ ʧʨʠʚʣʝʢʘʪʝʣʴʥʘ ʧʦʪʦʤʫ, ʯʪʦ ʤʦʞʝʪ ʟʘʤʝʥʠʪʴ ʤʘʩʪʫʨʙʘʮʠʶ. ʉ 

ʤʘʩʪʫʨʙʘʮʠʝʡ ʠʛʨʫ ʩʚʷʟʳʚʘʶʪ ʧʦʚʪʦʨʷʶʱʠʝʩʷ ʜʚʠʞʝʥʠʷ ʨʫʢ, ʥʝʧʨʝʦʜʦʣʠʤʘʷ ʪʷʛʘ, ʨʝʰʝʥʠʷ ʙʨʦʩʠʪʴ, 

ʚʳʩʦʢʦʝ ʢʘʯʝʩʪʚʦ ʜʦʩʪʘʚʣʷʝʤʦʛʦ ʫʜʦʚʦʣʴʩʪʚʠʷ ʠ ʯʫʚʩʪʚʦ ʚʠʥʳ. 

ɼʦʢʪʦʨ ʈʘʣʴʬ ɻʨʠʥʩʦʥ, ʠʟʚʝʩʪʥʳʡ ʧʩʠʭʦʘʥʘʣʠʪʠʢ ʠʭ ʂʘʣʠʬʦʨʥʠʠ, ʨʘʟʜʝʣʠʣ ʠʛʨʦʢʦʚ ʥʘ ʪʨʠ ʛʨʫʧʧʳ: 

ʥʦʨʤʘʣʴʥʳʡ ʯʝʣʦʚʝʢ, ʠʛʨʘʶʱʠʡ ʜʣʷ ʨʘʟʚʣʝʯʝʥʠʷ ʠ ʩʧʦʩʦʙʥʳʡ ʦʩʪʘʥʦʚʠʪʴʩʷ ʧʦ ʞʝʣʘʥʠʶ; ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ 

ʠʛʨʦʢ, ʢʦʪʦʨʳʡ ʚʳʙʨʘʣ ʠʛʨʫ ʢʘʢ ʠʩʪʦʯʥʠʢ ʩʨʝʜʩʪʚ ʢ ʩʫʱʝʩʪʚʦʚʘʥʠʶ; ʥʝʚʨʦʪʠʯʝʩʢʠʡ ʠʛʨʦʢ, ʢʦʪʦʨʳʡ 

ʫʧʨʘʚʣʷʝʪʩʷ ʥʫʞʜʘʤʠ ʩʚʦʝʛʦ ʧʦʜʩʦʟʥʘʥʠʷ ʠ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ ʧʨʝʢʨʘʪʠʪʴ ʠʛʨʘʪʴ. 

ʅʝʚʨʦʪʠʯʝʩʢʠʡ ʠʛʨʦʢ ʣʠʙʦ ʯʫʚʩʪʚʫʝʪ ʩʝʙʷ ʩʯʘʩʪʣʠʚʯʠʢʦʤ, ʣʠʙʦ ʭʦʯʝʪ ʠʩʧʳʪʘʪʴ ʩʚʦʶ ʫʜʘʯʫ. ɺʳʠʛʨʳʰ 

ʜʘʝʪ ʝʤʫ ʯʫʚʩʪʚʦ ʩʠʣʳ. ʆʥ ʦʱʫʱʘʝʪ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ, ʢʘʢ ʨʝʙʝʥʦʢ, ʧʨʠʧʘʚʰʠʡ ʢ ʛʨʫʜʠ. ʅʝʚʨʦʪʠʯʝʩʢʠʡ ʠʛʨʦʢ 

ʚʩʝʛʜʘ ʧʨʦʠʛʨʳʚʘʝʪ, ʧʦʩʢʦʣʴʢʫ ʧʳʪʘʝʪʩʷ ʧʦʚʪʦʨʥʦ ʧʝʨʝʞʠʪʴ ʧʴʷʥʷʱʠʡ ʤʠʛ ʫʜʘʯʠ, ʘ ʥʝ ʩʦʩʨʝʜʦʪʘʯʠʚʘʝʪʩʷ ʥʘ 

ʜʦʣʛʦʚʨʝʤʝʥʥʦʡ ʠ ʨʝʘʣʠʩʪʠʯʥʦʡ ʩʪʨʘʪʝʛʠʠ. 

ɼʦʢʪʦʨ ʐʝʡʣʘ ɹʣʶʤ, ʜʠʨʝʢʪʦʨ ʢʦʤʧʝʥʩʘʪʦʨʥʦʡ ʧʨʦʛʨʘʤʤʳ ʜʣʷ ʠʛʨʦʢʦʚ ʚ ʅʴʶ-ʁʦʨʢʩʢʦʤ ʛʦʩʧʠʪʘʣʝ 

ʉʘʫʪ ɹʣʶʤ, ʥʘʟʳʚʘʝʪ ʠʛʨʫ ñʧʨʠʚʳʢʘʥʠʝʤ ʙʝʟ ʥʘʨʢʦʪʠʢʘò. ɹʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ - ʵʪʦ ʤʫʞʯʠʥʳ, ʩʪʨʝʤʷʱʠʝʩʷ 

ʢ ʜʝʡʩʪʚʠʶ. ɾʝʥʱʠʥʳ ʠʛʨʘʶʪ ʩʢʦʨʝʝ ʠʟ ʩʪʨʝʤʣʝʥʠʷ ʫʡʪʠ ʦʪ ʨʝʘʣʴʥʦʩʪʠ. ʇʨʦʠʛʨʘʚʰʠʝ ʦʙʳʯʥʦ ʩʢʨʳʚʘʶʪ 

ʩʚʦʡ ʧʨʦʠʛʨʳʰ, ʚʝʜʫʪ ʩʝʙʷ ʢʘʢ ʚʳʠʛʨʘʚʰʠʝ, ʥʦ ʦʥʠ ʦʪʨʘʚʣʝʥʳ ʩʦʤʥʝʥʠʝʤ ʚ ʩʘʤʠʭ ʩʝʙʝ. 

ʊʦʨʛʦʚʣʷ ʘʢʮʠʷʤʠ, ʬʴʶʯʝʨʩʘʤʠ ʠʣʠ ʦʧʮʠʦʥʘʤʠ ʜʦʩʪʘʚʣʷʝʪ ʠʛʨʦʢʫ ʫʜʦʚʦʣʴʩʪʚʠʝ ʠ ʚʳʛʣʷʜʠʪ ʙʦʣʝʝ 

ʨʝʩʧʝʢʪʘʙʝʣʴʥʦ, ʯʝʤ ʩʪʘʚʢʠ ʥʘ ʪʦʛʦ ʠʣʠ ʠʥʦʛʦ ʧʦʥʠ. ɹʦʣʝʝ ʪʦʛʦ, ʠʛʨʘ ʥʘ ʬʠʥʘʥʩʦʚʦʤ ʨʳʥʢʝ ʦʢʫʪʘʥʘ ʘʫʨʦʡ 

ʫʩʣʦʞʥʝʥʥʦʩʪʠ ʠ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʙʦʣʝʝ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʝ ʫʜʦʚʦʣʴʩʪʚʠʷ, ʯʝʤ ʧʨʦʩʪʦ ʦʪʛʘʜʳʚʘʥʠʝ ʥʦʤʝʨʦʚ ʫ 

ʙʫʢʤʝʢʝʨʘ. 

ʀʛʨʦʢʠ ʯʫʚʩʪʚʫʶʪ ʩʝʙʷ ʩʯʘʩʪʣʠʚʳʤʠ, ʢʦʛʜʘ ʚʳʠʛʨʳʚʘʶʪ. ʆʥʠ ʢʨʘʡʥʝ ʥʝʩʯʘʩʪʥʳ, ʢʦʛʜʘ ʧʨʦʠʛʨʳʚʘʶʪ. 

ʕʪʠʤ ʦʥʠ ʦʪʣʠʯʘʶʪʩʷ ʦʪ ʫʩʧʝʰʥʳʭ ʧʨʦʬʝʩʩʠʦʥʘʣʦʚ, ʢʦʪʦʨʳʝ ʩʦʩʨʝʜʦʪʘʯʠʚʘʶʪʩʷ ʥʘ ʜʦʣʛʦʚʨʝʤʝʥʥʳʭ ʧʣʘʥʘʭ 

ʠ ʨʘʚʥʦ ʥʝ ʧʝʨʝʞʠʚʘʶʪ ʠ ʥʝ ʨʘʜʫʶʪʩʷ ʚ ʧʨʦʮʝʩʩʝ ʠʛʨʳ. 

ɹʨʦʢʝʨʳ ʦʪʣʠʯʥʦ ʟʥʘʶʪ, ʯʪʦ ʤʥʦʛʠʝ ʠʭ ʢʣʠʝʥʪʳ - ʠʛʨʦʢʠ. ʆʥʠ ʯʘʩʪʦ ʠʟʙʝʛʘʶʪ ʧʝʨʝʜʘʚʘʪʴ ʟʘʧʠʩʢʠ ʜʣʷ 

ʥʠʭ ʯʝʨʝʟ ʞʝʥ, ʜʘʞʝ ʝʩʣʠ ʦʥʠ ʟʚʦʥʷʪ, ʯʪʦʙʳ ʧʨʦʩʪʦ ʧʦʜʪʚʝʨʜʠʪʴ ʩʜʝʣʢʫ. ʀʛʨʘʶʪ ʥʝ ʪʦʣʴʢʦ ʣʶʙʠʪʝʣʠ, ʥʦ ʠ 

ʙʦʣʴʰʦʝ ʯʠʩʣʦ ʧʨʦʬʝʩʩʠʦʥʘʣʦʚ. ʉʦʥʠ ʂʣʝʡʥʬʠʣʜ ʦʧʠʩʳʚʘʝʪ ʚ ʩʚʦʝʡ ʢʥʠʛʝ ñʀʛʨʦʢʠò ʦʙʳʯʘʡ ʜʝʣʘʪʴ ʩʪʘʚʢʠ 

ʥʘ ʠʩʭʦʜ ʩʧʦʨʪʠʚʥʳʭ ʩʦʨʝʚʥʦʚʘʥʠʡ, ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʡ ʚ ʦʧʝʨʘʮʠʦʥʥʳʭ ʟʘʣʘʭ. 

ʆʩʥʦʚʥʦʡ ʧʨʠʟʥʘʢ ʠʛʨʦʢʘ ʥʝʩʧʦʩʦʙʥʦʩʪʴ ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʪʦʛʦ, ʯʪʦʙʳ ʩʜʝʣʘʪʴ ʩʪʘʚʢʫ. ɽʩʣʠ 

ʚʳ ʯʫʚʩʪʚʫʝʪʝ, ʯʪʦ ʠʛʨʘʝʪʝ ʩʣʠʰʢʦʤ ʤʥʦʛʦ, ʘ ʨʝʟʫʣʴʪʘʪʳ ʥʝʚʘʞʥʳʝ, ʦʩʪʘʥʦʚʠʪʝʩʴ ʥʘ ʤʝʩʷʮ. 

ʕʪʦ ʜʘʩʪ ʚʘʤ ʚʦʟʤʦʞʥʦʩʪʴ ʧʝʨʝʩʤʦʪʨʝʪʴ ʚʘʰʫ ʠʛʨʫ. ɽʩʣʠ ʪʷʛʘ ʩʪʦʣʴ ʩʠʣʴʥʘ, ʯʪʦ ʚʳ ʥʝ 

ʤʦʞʝʪʝ ʙʝʟʜʝʡʩʪʚʦʚʘʪʴ ʚ ʪʝʯʝʥʠʝ ʤʝʩʷʮʘ, ʪʦ ʚʘʤ ʧʦʨʘ ʧʦʩʝʪʠʪʴ ʩʦʙʨʘʥʠʝ ɸʥʦʥʠʤʥʳʭ ʀʛʨʦʢʦʚ, 

ʠʣʠ ʥʘʯʘʪʴ ʩʣʝʜʦʚʘʪʴ ʧʨʠʥʮʠʧʘʤ ɸʥʦʥʠʤʥʳʭ ɸʣʢʦʛʦʣʠʢʦʚ, ʠʟʣʦʞʝʥʥʳʤ ʥʠʞʝ ʚ ʵʪʦʡ ʛʣʘʚʝ. 

 



 17 

 

ʉʘʤʦʨʘʟʨʫʰʝʥʠʝ 

ʇʨʦʟʘʥʠʤʘʚʰʠʩʴ ʤʥʦʛʦ ʣʝʪ ʧʩʠʭʠʘʪʨʠʝʡ, ʷ ʧʨʠʰʝʣ ʢ ʚʳʚʦʜʫ, ʯʪʦ ʙʦʣʴʰʠʥʩʪʚʦ ʥʝʫʜʘʯ ʚ ʞʠʟʥʠ 

ʚʳʟʚʘʥʦ ʩʘʤʦʨʘʟʨʫʰʝʥʠʝʤ. ʄʳ ʪʝʨʧʠʤ ʥʝʫʜʘʯʫ ʚ ʜʝʣʦʚʳʭ, ʣʠʯʥʳʭ ʠʣʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʜʝʣʘʭ ʥʝ ʠʟ-ʟʘ 

ʛʣʫʧʦʩʪʠ ʠʣʠ ʥʝʢʦʤʧʝʪʝʥʪʥʦʩʪʠ, ʘ ʨʘʜʠ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʧʦʜʩʦʟʥʘʪʝʣʴʥʦʛʦ ʞʝʣʘʥʠʷ ʧʦʪʝʨʧʝʪʴ ʥʝʫʜʘʯʫ. 

ʋ ʤʦʝʛʦ ʜʨʫʛʘ, ʯʝʣʦʚʝʢʘ ʙʣʝʩʪʷʱʝʛʦ ʠ ʩʦʦʙʨʘʟʠʪʝʣʴʥʦʛʦ, ʧʦʞʠʟʥʝʥʥʘʷ ʪʷʛʘ ʫʥʠʯʪʦʞʘʪʴ ʩʚʦʡ ʫʩʧʝʭ. ɺ 

ʤʦʣʦʜʦʩʪʠ ʦʥ ʙʳʣ ʧʨʝʫʩʧʝʚʘʶʱʠʤ ʪʦʨʛʦʚʳʤ ʘʛʝʥʪʦʤ, ʥʦ ʙʳʣ ʫʚʦʣʝʥ. ʆʥ ʩʪʘʣ ʙʨʦʢʝʨʦʤ, ʧʦʜʥʷʣʩʷ ʧʦʯʪʠ ʥʘ 

ʚʝʨʰʠʥʫ ʚ ʩʚʦʝʡ ʬʠʨʤʝ, ʥʦ ʙʳʣ ʠʩʢʣʶʯʝʥ. ʆʥ ʩʪʘʣ ʠʟʚʝʩʪʥʳʤ ʠʛʨʦʢʦʤ, ʥʦ ʧʦʪʝʨʧʝʣ ʢʨʘʭ, ʧʳʪʘʷʩʴ ʟʘʛʣʘʜʠʪʴ 

ʧʦʩʣʝʜʩʪʚʠʷ ʧʨʝʜʳʜʫʱʠʭ ʥʝʫʜʘʯ. ɺʦ ʚʩʝʭ ʥʝʩʯʘʩʪʴʷʭ ʦʥ ʦʙʚʠʥʠʣ ʟʘʚʠʩʪʣʠʚʦʝ ʥʘʯʘʣʴʩʪʚʦ, ʥʝʢʦʤʧʝʪʝʥʪʥʳʭ 

ʨʝʚʠʟʦʨʦʚ ʠ ʞʝʥʫ, ʥʝ ʦʢʘʟʳʚʘʶʱʫʶ ʝʤʫ ʧʦʜʜʝʨʞʢʠ. 

ʅʘʢʦʥʝʮ, ʦʥ ʜʦʩʪʠʛ ʜʥʘ. ʋ ʥʝʛʦ ʥʝ ʙʳʣʦ ʥʠ ʨʘʙʦʪʳ, ʥʠ ʜʝʥʝʛ. ʆʥ ʦʜʦʣʞʠʣ ʙʠʨʞʝʚʦʡ ʪʝʨʤʠʥʘʣ ʫ ʪʘʢʦʛʦ 

ʞʝ ʨʘʟʦʨʠʚʰʝʛʦʩʷ ʠʛʨʦʢʘ ʠ ʟʘʥʷʣ ʜʝʥʝʛ ʫ ʪʝʭ, ʢʪʦ ʩʣʳʰʘʣ, ʯʪʦ ʦʥ ʨʘʥʴʰʝ ʥʝʧʣʦʭʦ ʠʛʨʘʣ ʥʘ ʙʠʨʞʝ. ʆʥ ʟʥʘʣ, 

ʢʘʢ ʟʘʨʘʙʦʪʘʪʴ ʜʝʥʴʛʠ ʜʣʷ ʩʚʦʝʛʦ ʧʫʣʘ. ʇʦ ʤʝʨʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ ʩʣʫʭʦʚ, ʚʩʝ ʙʦʣʴʰʝ ʣʶʜʝʡ ʚʥʦʩʠʣʠ ʩʚʦʠ 

ʩʨʝʜʩʪʚʘ. ʄʦʡ ʜʨʫʛ ʙʳʣ ʥʘ ʧʦʜʲʝʤʝ. ɺ ʵʪʦʪ ʤʦʤʝʥʪ ʦʥ ʦʪʧʨʘʚʠʣʩʷ ʩ ʣʝʢʮʠʷʤʠ ʚ ɸʟʠʶ, ʥʦ ʧʨʦʜʦʣʞʘʣ ʠʛʨʘʪʴ 

ʠ ʚ ʜʦʨʦʛʝ. ʆʥ ʫʢʣʦʥʠʣʩʷ ʩ ʤʘʨʰʨʫʪʘ, ʯʪʦʙʳ ʧʦʩʝʪʠʪʴ ʩʪʨʘʥʫ, ʠʟʚʝʩʪʥʫʶ ʩʚʦʠʤʠ ʧʨʦʩʪʠʪʫʪʢʘʤʠ, ʦʩʪʘʚʠʚ 

ʢʨʫʧʥʫʶ ʦʪʢʨʳʪʫʶ ʧʦʟʠʮʠʶ ʥʝ ʦʛʦʚʦʨʠʚ ʩʪʨʘʭʦʚʦʯʥʳʝ ʤʝʨʳ. ʂ ʪʦʤʫ ʚʨʝʤʝʥʠ, ʢʦʛʜʘ ʦʥ ʚʝʨʥʫʣʩʷ ʢ 

ʮʠʚʠʣʠʟʘʮʠʠ, ʨʳʥʦʢ ʫʞʝ ʩʜʝʣʘʣ ʦʛʨʦʤʥʳʡ ʰʘʛ ʠ ʝʛʦ ʧʫʣ ʙʳʣ ʟʘʢʨʳʪ. ʇʳʪʘʣʩʷ ʣʠ ʦʥ ʧʦʥʷʪʴ ʩʚʦʶ ʧʨʦʙʣʝʤʫ? 

ʇʳʪʘʣʩʷ ʣʠ ʦʥ ʠʟʤʝʥʠʪʴʩʷ? ʅʝʪ! ʆʥ ʦʙʚʠʥʷʣ ʩʚʦʝʛʦ ʙʨʦʢʝʨʘ! 

ɹʦʣʴʥʦ ʚʩʤʘʪʨʠʚʘʪʴʩʷ ʚ ʩʝʙʷ ʚ ʧʦʠʩʢʝ ʧʨʠʯʠʥ ʩʚʦʠʭ ʥʝʫʜʘʯ. ʂʦʛʜʘ ʠʛʨʦʢ ʧʦʧʘʜʘʝʪ ʚ ʙʝʜʫ, ʦʥ ʩʢʣʦʥʝʥ 

ʦʙʚʠʥʷʪʴ ʜʨʫʛʠʭ, ʥʝʚʝʟʝʥʠʝ ʠʣʠ ʝʱʝ ʯʪʦ-ʥʠʙʫʜʴ. 

ʀʟʚʝʩʪʥʳʡ ʠʛʨʦʢ ʧʨʠʰʝʣ ʢʦ ʤʥʝ ʟʘ ʢʦʥʩʫʣʴʪʘʮʠʝʡ. ɽʛʦ ʩʦʩʪʦʷʥʠʝ ʩʫʱʝʩʪʚʝʥʥʦ ʫʤʝʥʴʰʠʣʦʩʴ ʟʘ ʩʯʝʪ 

ʩʢʘʯʢʘ ʢʫʨʩʘ ʜʦʣʣʘʨʘ, ʦʪ ʢʦʪʦʨʦʛʦ ʦʥ ʩʠʣʴʥʦ ʧʦʩʪʨʘʜʘʣ. ʆʥ ʚʳʨʦʩ ʚ ʙʦʨʴʙʝ ʩ ʛʨʫʙʳʤ ʠ ʩʘʤʦʫʚʝʨʝʥʥʳʤ 

ʦʪʮʦʤ. ʆʥ ʩʜʝʣʘʣ ʩʝʙʝ ʠʤʷ, ʜʝʣʘʷ ʢʨʫʧʥʳʝ ʩʪʘʚʢʠ ʥʘ ʠʛʨʫ ʧʨʦʪʠʚ ʨʳʥʢʘ. ʕʪʦʪ ʠʛʨʦʢ ʧʨʦʜʦʣʞʘʣ ʦʪʢʨʳʚʘʪʴ 

ʧʦʟʠʮʠʠ ʧʨʦʪʠʚ ʨʳʥʢʘ ʧʦʪʦʤʫ, ʯʪʦ ʥʝ ʤʦʛ ʜʦʧʫʩʪʠʪʴ, ʯʪʦ ʨʳʥʦʢ, ʢʦʪʦʨʳʡ ʘʩʩʦʮʠʠʨʦʚʘʣʩʷ ʩ ʝʛʦ ʦʪʮʦʤ, 

ʙʦʣʴʰʝ ʠ ʩʠʣʴʥʝʝ, ʯʝʤ ʦʥ. 

ʕʪʦ ʚʩʝʛʦ ʜʚʘ ʧʨʠʤʝʨʘ ʪʦʛʦ, ʢʘʢ ʣʶʜʠ ʚʳʨʘʞʘʶʪ ʩʘʤʦʨʘʟʨʫʰʠʪʝʣʴʥʳʝ ʞʝʣʘʥʠʷ. ʄʳ ʟʘʥʠʤʘʝʤʩʷ 

ʩʘʤʦʨʘʟʨʫʰʝʥʠʝʤ, ʢʦʛʜʘ ʚʝʜʝʤ ʩʝʙʷ ʢʘʢ ʠʤʧʫʣʴʩʠʚʥʳʝ ʜʝʪʠ, ʘ ʥʝ ʢʘʢ ʨʘʟʫʤʥʳʝ ʚʟʨʦʩʣʳʝ. ʄʳ ʧʨʠʚʝʨʞʝʥʳ 

ʥʘʰʠʤ ʩʘʤʦʨʘʟʨʫʰʠʪʝʣʴʥʳʤ ʩʪʝʨʝʦʪʠʧʘʤ ʥʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʦʥʠ ʤʦʛʫʪ ʙʳʪʴ ʠʟʤʝʥʝʥʳ. ʅʝʫʜʘʯʘ - ʵʪʦ 

ʠʟʣʝʯʠʤʦʝ ʩʦʩʪʦʷʥʠʝ. 

ʇʩʠʭʦʣʦʛʠʯʝʩʢʠʝ ʧʦʩʣʝʜʩʪʚʠʷ ʜʝʪʩʪʚʘ ʤʦʛʫʪ ʧʦʤʝʰʘʪʴ ʚʘʤ ʜʦʙʠʪʴʩʷ ʫʩʧʝʭʘ ʥʘ ʨʳʥʢʝ. 

ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʠʟʤʝʥʠʪʴʩʷ, ʚʳ ʜʦʣʞʥʳ ʦʙʥʘʨʫʞʠʪʴ ʩʚʦʝ ʩʣʘʙʦʝ ʤʝʩʪʦ. ɺʝʜʠʪʝ ʜʥʝʚʥʠʢ, 

ʟʘʧʠʩʳʚʘʡʪʝ ʧʨʠʯʠʥʳ, ʧʦ ʢʦʪʦʨʳʤ ʚʳ ʚʳʰʣʠ ʥʘ ʨʳʥʦʢ ʠ ʫʰʣʠ ʩ ʥʝʛʦ ʚ ʢʘʞʜʦʡ ʩʜʝʣʢʝ. ʀʱʠʪʝ 

ʧʦʚʪʦʨʷʶʱʠʝʩʷ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ ʫʩʧʝʭʘ ʠ ʥʝʫʜʘʯʠ. 

ɻʦʥʢʠ ʥʘ ʚʳʞʠʚʘʥʠʝ 

ʇʦʯʪʠ ʚʩʝ ʧʨʦʬʝʩʩʠʠ ʠ ʟʘʥʷʪʠʷ ʦʙʝʩʧʝʯʠʚʘʶʪ ʩʪʨʘʭʦʚʢʫ ʜʣʷ ʫʯʘʩʪʥʠʢʦʚ. ɺʘʰ ʙʦʩʩ, ʢʦʣʣʝʛʘ ʠʣʠ 

ʢʣʠʝʥʪ ʤʦʞʝʪ ʧʨʝʜʫʧʨʝʜʠʪʴ ʚʘʩ, ʢʦʛʜʘ ʚʳ ʥʘʯʥʝʪʝ ʚʝʩʪʠ ʩʝʙʷ ʦʧʘʩʥʦ ʠʣʠ ʩʘʤʦʨʘʟʨʫʰʠʪʝʣʴʥʦ. ɺ ʙʠʨʞʝʚʦʡ 

ʠʛʨʝ ʥʝʪ ʪʘʢʦʡ ʧʦʜʜʝʨʞʢʠ, ʠ ʵʪʦ ʜʝʣʘʝʪ ʝʝ ʥʘʠʙʦʣʝʝ ʦʧʘʩʥʳʤ ʠʟ ʚʩʝʭ ʯʝʣʦʚʝʯʝʩʢʠʭ ʟʘʥʷʪʠʡ. ʈʳʥʦʢ 

ʧʨʝʜʣʘʛʘʝʪ ʤʘʩʩʫ ʚʦʟʤʦʞʥʦʩʪʝʡ ʜʣʷ ʩʘʤʦʨʘʟʨʫʰʝʥʠʷ ʠ ʥʠʢʘʢʦʡ ʩʪʨʘʭʦʚʢʠ. 

ɺʩʝ ʯʣʝʥʳ ʦʙʱʝʩʪʚʘ ʥʝʤʥʦʛʦ ʩʣʝʜʷʪ ʟʘ ʪʝʤ, ʯʪʦʙʳ ʦʛʨʘʜʠʪʴ ʜʨʫʛ ʜʨʫʛʘ ʦʪ ʧʦʩʣʝʜʩʪʚʠʡ ʦʰʠʙʦʢ. ʂʦʛʜʘ 

ʚʳ ʚʝʜʝʪʝ ʤʘʰʠʥʫ, ʪʦ ʠʟʙʝʛʘʝʪʝ ʩʪʦʣʢʥʦʚʝʥʠʷ ʩ ʜʨʫʛʠʤʠ ʤʘʰʠʥʘʤʠ ʠ ʧʦʤʦʛʘʝʪʝ ʠʤ ʠʟʙʝʞʘʪʴ ʩʪʦʣʢʥʦʚʝʥʠʷ ʩ 

ʚʘʤʠ. ɽʩʣʠ ʢʪʦ-ʪʦ ʦʪʢʨʳʚʘʝʪ ʜʚʝʨʴ ʩʪʦʷʱʝʡ ʤʘʰʠʥʳ, ʚʳ ʦʙʲʝʟʞʘʝʪʝ. ɽʩʣʠ ʢʪʦ-ʪʦ ʚʳʩʢʘʢʠʚʘʝʪ ʧʝʨʝʜ ʚʘʤʠ ʥʘ 

ʰʦʩʩʝ, ʚʳ ʤʦʞʝʪʝ ʚʳʨʫʛʘʪʴʩʷ, ʥʦ ʙʫʜʝʪʝ ʪʦʨʤʦʟʠʪʴ. ɺʳ ʠʟʙʝʛʘʝʪʝ ʩʪʦʣʢʥʦʚʝʥʠʡ, ʧʦʩʢʦʣʴʢʫ ʦʥʠ ʥʝʧʨʠʷʪʥʳ 

ʦʙʦʠʤ ʫʯʘʩʪʥʠʢʘʤ. 

ʈʳʥʦʢ ʨʘʙʦʪʘʝʪ ʙʝʟ ʦʙʳʯʥʦʡ ʯʝʣʦʚʝʯʝʩʢʦʡ ʚʟʘʠʤʦʧʦʤʦʱʠ. ʂʘʞʜʳʡ ʠʛʨʦʢ ʧʳʪʘʝʪʩʷ ʥʘʛʨʝʪʴ 

ʦʩʪʘʣʴʥʳʭ. ɹʠʨʞʝʚʦʝ ʰʦʩʩʝ ʟʘʚʘʣʝʥʦ ʦʙʣʦʤʢʘʤʠ. ɹʠʨʞʝʚʘʷ ʠʛʨʘ - ʥʘʠʙʦʣʝʝ ʦʧʘʩʥʦʝ ʟʘʥʷʪʠʝ ʯʝʣʦʚʝʯʝʩʪʚʘ, 

ʠʩʢʣʶʯʘʷ ʚʦʡʥʫ. 

ʇʦʢʫʧʢʘ ʧʦ ʤʘʢʩʠʤʘʣʴʥʦʡ ʮʝʥʝ ʧʦʜʦʙʥʘ ʦʪʢʨʳʪʠʶ ʜʚʝʨʠ ʥʘ ʰʦʩʩʝ. ʂʦʛʜʘ ʚʘʰʘ ʟʘʷʚʢʘ ʥʘ ʧʦʢʫʧʢʫ 

ʧʦʧʘʜʘʝʪ ʚ ʟʘʣ, ʪʦʨʛʦʚʮʳ ʨʠʥʫʪʴʩʷ ʧʨʦʜʘʚʘʪʴ ʚʘʤ ʠ ʤʦʛʫʪ ʦʪʦʨʚʘʪʴ ʚʘʰʫ ʜʚʝʨʴ ʚʤʝʩʪʝ ʩ ʨʫʢʦʡ. ɼʨʫʛʠʝ 

ʠʛʨʦʢʠ ʞʝʣʘʶʪ ʚʘʤ ʥʝʫʜʘʯʠ, ʧʦʩʢʦʣʴʢʫ ʦʥʠ ʟʘʨʘʙʦʪʘʶʪ ʪʝ ʜʝʥʴʛʠ, ʢʦʪʦʨʳʝ ʚʳ ʧʦʪʝʨʷʝʪʝ. 

ʂʦʥʪʨʦʣʴ ʟʘ ʩʘʤʦʨʘʟʨʫʰʝʥʠʝʤ 

ɹʦʣʴʰʠʥʩʪʚʦ ʣʶʜʝʡ, ʧʨʦʞʠʚ ʞʠʟʥʴ, ʜʝʣʘʶʪ ʚ 60 ʣʝʪ ʪʝ ʞʝ ʦʰʠʙʢʠ, ʯʪʦ ʠ ʚ 20. ʅʝʢʦʪʦʨʳʝ ʦʨʛʘʥʠʟʫʶʪ 

ʩʚʦʶ ʞʠʟʥʴ ʪʘʢ, ʯʪʦʙʳ ʜʦʙʠʪʴʩʷ ʫʩʧʝʭʘ ʚ ʦʜʥʦʡ ʦʙʣʘʩʪʠ, ʚʳʧʣʝʩʢʠʚʘʷ ʚʥʫʪʨʝʥʥʠʝ ʢʦʥʬʣʠʢʪʳ ʚ ʜʨʫʛʦʡ. 

ʆʯʝʥʴ ʤʘʣʦ ʣʶʜʝʡ ʧʝʨʝʨʘʩʪʘʶʪ ʩʚʦʠ ʧʨʦʙʣʝʤʳ. 

ɺʳ ʜʦʣʞʥʳ ʟʥʘʪʴ ʦ ʩʚʦʝʡ ʪʝʥʜʝʥʮʠʠ ʢ ʩʘʤʦʨʘʟʨʫʰʝʥʠʶ. ʇʨʝʢʨʘʪʠʪʝ ʚʠʥʠʪʴ ʚ ʩʚʦʠʭ 

ʥʝʫʜʘʯʘʭ ʥʝʚʝʟʝʥʠʝ ʠʣʠ ʜʨʫʛʠʭ ʠ ʧʨʠʤʠʪʝ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʥʘ ʩʝʙʷ. ʅʘʯʥʠʪʝ ʚʝʩʪʠ ʜʥʝʚʥʠʢ ʚʩʝʭ 

ʩʜʝʣʦʢ ʩ ʫʢʘʟʘʥʠʝʤ ʧʨʠʯʠʥ ʚʳʭʦʜʘ ʥʘ ʨʳʥʦʢ ʠ ʫʭʦʜʘ ʩ ʥʝʛʦ. ʀʱʠʪʝ ʧʦʚʪʦʨʷʶʱʠʝʩʷ ʧʨʠʟʥʘʢʠ 

ʫʩʧʝʭʘ ʠ ʥʝʫʜʘʯʠ. ʊʝ, ʢʪʦ ʥʝ ʫʯʠʪʩʷ ʥʘ ʩʚʦʝʤ ʧʨʦʰʣʦʤ, ʦʙʨʝʯʝʥʳ ʧʝʨʝʞʠʪʴ ʝʛʦ ʩʥʦʚʘ. 
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ɺʘʤ ʪʘʢ ʞʝ ʥʝʦʙʭʦʜʠʤʘ ʧʩʠʭʦʣʦʛʠʯʝʩʢʘʷ ʩʪʨʘʭʦʚʢʘ, ʢʘʢ ʚʝʨʝʚʢʘ ʘʣʴʧʠʥʠʩʪʫ. ʗ ʦʙʥʘʨʫʞʠʣ, ʯʪʦ 

ʧʨʠʥʮʠʧʳ ɸʥʦʥʠʤʥʳʭ ɸʣʢʦʛʦʣʠʢʦʚ, ʠʟʣʦʞʝʥʥʳʝ ʥʠʞʝ ʚ ʵʪʦʡ ʛʣʘʚʝ, ʦʯʝʥʴ ʧʦʤʦʛʘʶʪ. ʉʪʨʦʛʠʝ ʧʨʘʚʠʣʘ 

ʫʧʨʘʚʣʝʥʠʷ ʢʘʧʠʪʘʣʦʤ - ʵʪʦ ʪʦʞʝ ʩʪʨʘʭʦʚʢʘ. 

ɽʩʣʠ ʚʳ ʭʦʪʠʪʝ ʦʙʨʘʪʠʪʴʩʷ ʢ ʚʨʘʯʫ ʩ ʚʘʰʠʤʠ ʧʨʦʙʣʝʤʘʤʠ ʥʘ ʙʠʨʞʝ, ʥʘʡʜʠʪʝ ʪʘʢʦʛʦ, ʢʪʦ ʟʥʘʝʪ, ʯʪʦ 

ʪʘʢʦʝ ʠʛʨʘ ʥʘ ʙʠʨʞʝ. ɺʳ ʩʘʤʠ ʦʪʚʝʪʩʪʚʝʥʥʳ ʟʘ ʚʘʰʝ ʣʝʯʝʥʠʝ ʠ ʜʦʣʞʥʳ ʩʣʝʜʠʪʴ ʟʘ ʪʝʤ, ʢʘʢ ʦʥʦ ʧʨʦʜʚʠʛʘʝʪʩʷ. 

ʆʙʳʯʥʦ ʷ ʛʦʚʦʨʶ ʩʚʦʠʤ ʧʘʮʠʝʥʪʘʤ, ʯʪʦ ʝʩʣʠ ʤʝʩʷʮ ʧʨʦʰʝʣ ʙʝʟ ʷʚʥʦʛʦ ʫʣʫʯʰʝʥʠʷ, ʪʦ ʚ ʣʝʯʝʥʠʠ ʩʙʦʡ. ɽʩʣʠ 

ʣʝʯʝʥʠʝ ʥʝ ʜʘʝʪ ʵʬʬʝʢʪʘ ʚ ʪʝʯʝʥʠʝ ʜʚʫʭ ʤʝʩʷʮʝʚ, ʪʦ ʥʫʞʥʦ ʢʦʥʩʫʣʴʪʠʨʦʚʘʪʴʩʷ ʫ ʜʨʫʛʦʛʦ ʩʧʝʮʠʘʣʠʩʪʘ. 

 

 

1.5. ʇʩʠʭʦʣʦʛʠʷ ʠʛʨʳ 

ɺʘʰʠ ʯʫʚʩʪʚʘ ʦʢʘʟʳʚʘʶʪ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʩʦʩʪʦʷʥʠʝ ɺʘʰʝʛʦ ʩʯʝʪʘ. ʋ ʚʘʩ ʤʦʞʝʪ ʙʳʪʴ 

ʙʣʝʩʪʷʱʘʷ ʩʠʩʪʝʤʘ ʠʛʨʳ, ʥʦ ʝʩʣʠ ʚʳ ʯʫʚʩʪʚʫʝʪʝ ʩʝʙʷ ʠʩʧʫʛʘʥʥʳʤ, ʨʘʟʜʨʘʞʝʥʥʳʤ ʠʣʠ ʦʧʝʯʘʣʝʥʥʳʤ, ʪʦ ʚʘʰ 

ʩʯʝʪ ʥʘʚʝʨʥʷʢʘ ʧʦʩʪʨʘʜʘʝʪ. ɽʩʣʠ ʚʳ ʯʫʚʩʪʚʫʝʪʝ, ʯʪʦ ʚʦʟʙʫʞʜʝʥʠʝ ʠʛʨʦʢʘ ʠʣʠ ʩʪʨʘʭ ʪʫʤʘʥʷʪ ʚʘʰ ʨʘʟʫʤ, 

ʧʨʝʢʨʘʪʠʪʝ ʠʛʨʘʪʴ. ɺʘʰ ʫʩʧʝʭ ʠʣʠ ʥʝʫʜʘʯʘ ʢʘʢ ʠʛʨʦʢʘ ʦʧʨʝʜʝʣʷʶʪʩʷ ʚʘʰʝʡ ʩʧʦʩʦʙʥʦʩʪʴʶ ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ 

ʵʤʦʮʠʠ. 

ʂʦʛʜʘ ʚʳ ʠʛʨʘʝʪʝ, ʪʦ ʧʨʦʪʠʚʦʩʪʦʠʪʝ ʣʫʯʰʠʤ ʫʤʘʤ ʤʠʨʘ. ʇʦʣʝ, ʥʘ ʢʦʪʦʨʦʤ ʚʳ ʠʛʨʘʝʪʝ, ʟʘʜʫʤʘʥʦ ʪʘʢ, 

ʯʪʦʙʳ ʦʙʝʩʧʝʯʠʪʴ ʚʘʰ ʧʨʦʠʛʨʳʰ. ɽʩʣʠ ʚʳ ʧʦʟʚʦʣʠʪʝ ʯʫʚʩʪʚʘʤ ʚʤʝʰʘʪʴʩʷ ʚ ʧʨʦʮʝʩʩ, ʪʦ ʙʠʪʚʘ ʦʢʦʥʯʝʥʘ. 

ɺʳ ʦʪʚʝʯʘʝʪʝ ʟʘ ʢʘʞʜʫʶ ʟʘʢʣʶʯʝʥʥʫʶ ʩʜʝʣʢʫ. ʉʜʝʣʢʘ ʥʘʯʠʥʘʝʪʩʷ ʪʦʛʜʘ, ʢʦʛʜʘ ʚʳ ʨʝʰʘʝʪʝ ʚʳʡʪʠ ʥʘ 

ʨʳʥʦʢ ʠ ʟʘʢʘʥʯʠʚʘʝʪʩʷ ʪʦʣʴʢʦ ʪʦʛʜʘ, ʢʦʛʜʘ ʚʳ ʦʢʦʥʯʘʪʝʣʴʥʦ ʩ ʥʝʛʦ ʫʰʣʠ. ʅʝʜʦʩʪʘʪʦʯʥʦ ʠʤʝʪʴ ʭʦʨʦʰʫʶ 

ʩʠʩʪʝʤʫ ʠʛʨʳ. ɹʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ, ʠʤʝʚʰʠʭ ʭʦʨʦʰʫʶ ʩʠʩʪʝʤʫ, ʫʰʣʠ ʩ ʨʳʥʢʘ ʧʦʪʦʤʫ, ʯʪʦ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠ 

ʥʝ ʙʳʣʠ ʛʦʪʦʚʳ ʧʦʙʝʜʠʪʴ. 

ɼʠʩʮʠʧʣʠʥʘ 

ʈʳʥʦʢ ʧʨʝʜʣʘʛʘʝʪ ʤʘʩʩʫ ʠʩʢʫʰʝʥʠʡ, ʧʦʜʦʙʥʦ ʧʨʦʛʫʣʢʝ ʚ ʩʦʢʨʦʚʠʱʥʠʮʝ ʠʣʠ ʛʘʨʝʤʝ. ʈʳʥʦʢ 

ʩʦʟʜʘʝʪ ʩʠʣʴʥʫʶ ʞʘʞʜʫ ʥʦʚʳʭ ʧʨʠʦʙʨʝʪʝʥʠʡ ʠ ʦʛʨʦʤʥʳʡ ʩʪʨʘʭ ʧʦʪʝʨʷʪʴ ʪʦ, ʯʪʦ ʫʞʝ ʝʩʪʴ. ʕʪʠ 

ʯʫʚʩʪʚʘ ʥʘʨʫʰʘʶʪ ʥʘʰʫ ʦʮʝʥʢʫ ʦʪʢʨʳʚʘʶʱʠʭʩʷ ʚʦʟʤʦʞʥʦʩʪʝʡ ʠ ʦʧʘʩʥʦʩʪʝʡ. 

ʇʦʩʣʝ ʚʳʠʛʨʳʰʘ, ʙʦʣʴʰʠʥʩʪʚʦ ʣʶʙʠʪʝʣʝʡ ʯʫʚʩʪʚʫʶʪ ʩʝʙʷ ʛʝʥʠʷʤʠ. ʇʨʠʷʪʥʦ ʯʫʚʩʪʚʦʚʘʪʴ 

ʩʝʙʷ ʥʘʩʪʦʣʴʢʦ ʫʤʥʳʤ, ʯʪʦ ʤʦʞʥʦ ʥʘʨʫʰʠʪʴ ʩʚʦʠ ʩʦʙʩʪʚʝʥʥʳʝ ʧʨʘʚʠʣʘ ʠ ʚʳʠʛʨʘʪʴ. ɺʦʪ ʪʘʢ 

ʠʛʨʦʢʠ ʦʪʢʘʟʳʚʘʶʪʩʷ ʦʪ ʩʚʦʠʭ ʧʨʘʚʠʣ ʠ ʧʝʨʝʭʦʜʷʪ ʚ ʨʝʞʠʤ ʩʘʤʦʨʘʟʨʫʰʝʥʠʷ. 

ʀʛʨʦʢʠ ʧʨʠʦʙʨʝʪʘʶʪ ʥʝʢʦʪʦʨʳʡ ʥʘʚʳʢ, ʚʳʠʛʨʳʚʘʶʪ, ʠʭ ʵʤʦʮʠʠ ʙʝʨʫʪ ʚʝʨʭ ʠ ʦʥʠ 

ʩʘʤʦʫʥʠʯʪʦʞʘʶʪʩʷ. ʄʥʦʛʠʝ ʠʛʨʦʢʠ ʪʫʪ ʞʝ ʧʳʪʘʶʪʩʷ ñʦʪʦʤʩʪʠʪʴò ʨʳʥʢʫ. ʀʟʚʝʩʪʥʳ ʤʘʩʩʘ 

ʧʨʠʤʝʨʦʚ ʩʢʘʯʢʦʚ ʦʪ ʙʦʛʘʪʩʪʚʘ ʢ ʥʠʱʝʪʝ ʠ ʦʙʨʘʪʥʦ. ʇʨʠʟʥʘʢʦʤ ʫʩʧʝʰʥʦʛʦ ʠʛʨʦʢʘ ʷʚʣʷʝʪʩʷ 

ʩʧʦʩʦʙʥʦʩʪʴ ʥʘʢʘʧʣʠʚʘʪʴ ʙʣʘʛʦʩʦʩʪʦʷʥʠʝ. 

ɺʘʤ ʥʫʞʥʦ ʩʜʝʣʘʪʴ ʠʛʨʫ ʢʘʢ ʤʦʞʥʦ ʙʦʣʝʝ ʦʙʲʝʢʪʠʚʥʦʡ. ɺʝʜʠʪʝ ʟʘʧʠʩʴ ʢʘʞʜʦʡ ʩʜʝʣʢʠ ʩ 

ʛʨʘʬʠʢʦʤ ñʜʦ ʠ ʧʦʩʣʝò, ʟʘʧʠʩʳʚʘʡʪʝ ʢʘʞʜʦʝ ʜʝʡʩʪʚʠʝ, ʚʢʣʶʯʘʷ ʨʘʟʥʠʮʫ ʮʝʥ ʠ ʢʦʤʠʩʩʠʦʥʥʳʝ, ʠ 

ʧʨʠʜʝʨʞʠʚʘʡʪʝʩʴ ʚʩʝʭ ʧʨʘʚʠʣ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʢʘʧʠʪʘʣʦʤ. ɺʳ ʜʦʣʞʥʳ ʫʜʝʣʷʪʴ ʩʘʤʦʘʥʘʣʠʟʫ 

ʩʪʦʣʴʢʦ ʞʝ ʚʨʝʤʝʥʠ, ʢʘʢ ʠ ʘʥʘʣʠʟʫ ʨʳʥʢʘ. 

ʂʦʛʜʘ ʷ ʫʯʠʣʩʷ ʠʛʨʘʪʴ, ʷ ʯʠʪʘʣ ʚʩʝ ʢʥʠʛʠ ʧʦ ʧʩʠʭʦʣʦʛʠʠ ʙʠʨʞʠ, ʢʘʢʠʝ ʪʦʣʴʢʦ ʤʦʛ ʜʦʩʪʘʪʴ. 

ʄʥʦʛʠʝ ʘʚʪʦʨʳ ʜʘʶʪ ʮʝʥʥʳʝ ʩʦʚʝʪʳ. ʆʜʥʠ ʚʳʜʝʣʷʶʪ ʜʠʩʮʠʧʣʠʥʫ: ñʅʝ ʜʘʚʘʡʪʝ ʨʳʥʢʫ ʫʚʣʝʯʴ ʚʘʩ. 

ʅʝ ʧʨʠʥʠʤʘʡʪʝ ʨʝʰʝʥʠʡ ʚʦ ʚʨʝʤʷ ʪʦʨʛʦʚ. ʇʣʘʥʠʨʫʡʪʝ ʩʜʝʣʢʫ ʠ ʨʘʙʦʪʘʡʪʝ ʧʦ ʧʣʘʥʫò. ɼʨʫʛʠʝ 

ʧʦʜʯʝʨʢʠʚʘʶʪ ʛʠʙʢʦʩʪʴ: ñʅʝ ʚʳʭʦʜʠʪʝ ʥʘ ʨʳʥʦʢ ʩ ʞʝʩʪʢʠʤ ʧʣʘʥʦʤ. ʄʝʥʷʡʪʝʩʴ, ʝʩʣʠ ʨʳʥʦʢ 

ʤʝʥʷʝʪʩʷò. ʅʝʢʦʪʦʨʳʝ ʵʢʩʧʝʨʪʳ ʨʝʢʦʤʝʥʜʫʶʪ ʫʝʜʠʥʝʥʠʝ: ʥʠʢʘʢʠʭ ʜʝʣʦʚʳʭ ʥʦʚʦʩʪʝʡ. Wall Street 

Journal, ʥʝ ʩʣʫʰʘʪʴ ʜʨʫʛʠʭ ʠʛʨʦʢʦʚ, ʪʦʣʴʢʦ ʚʳ ʠ ʨʳʥʦʢ. ɼʨʫʛʠʝ ʨʝʢʦʤʝʥʜʫʶʪ ʙʳʪʴ ʦʪʢʨʳʪʳʤ, 

ʧʦʜʜʝʨʞʠʚʘʪʴ ʢʦʥʪʘʢʪ ʩ ʜʨʫʛʠʤʠ ʠʛʨʦʢʘʤʠ ʠ ʚʳʪʷʛʠʚʘʪʴ ʩʚʝʞʠʝ ʠʜʝʠ. ʂʘʞʜʳʡ ʩʦʚʝʪ ʚʳʛʣʷʜʠʪ 

ʨʘʟʫʤʥʳʤ, ʥʦ ʧʨʦʪʠʚʦʨʝʯʠʪ ʜʨʫʛʠʤ ʨʘʟʫʤʥʳʤ ʩʦʚʝʪʘʤ. 

ʗ ʠʛʨʘʣ, ʯʠʪʘʣ ʠ ʩʦʩʨʝʜʦʪʦʯʠʣʩʷ ʥʘ ʩʦʟʜʘʥʠʠ ʩʠʩʪʝʤʳ ʠʛʨʳ. ʗ ʪʘʢʞʝ ʧʨʦʜʦʣʞʘʣ ʟʘʥʠʤʘʪʴʩʷ 

ʧʩʠʭʠʘʪʨʠʝʡ. ʀ ʥʠʢʦʛʜʘ ʥʝ ʜʫʤʘʣ, ʯʪʦ ʵʪʠ ʜʚʝ ʦʙʣʘʩʪʠ ʩʦʝʜʠʥʷʶʪʩʷ, ʧʦʢʘ ʥʝ ʧʝʨʝʞʠʣ ʦʟʘʨʝʥʠʝ. 

ʀʜʝʷ, ʠʟʤʝʥʠʚʰʘʷ ʤʦʶ ʙʠʨʞʝʚʫʶ ʠʛʨʫ, ʧʨʠʰʣʘ ʠʟ ʧʩʠʭʦʣʦʛʠʠ. 

ʆʟʘʨʝʥʠʝ, ʠʟʤʝʥʠʚʰʝʝ ʤʦʶ ʠʛʨʫ ʥʘ ʙʠʨʞʝ 

ʂʘʢ ʠ ʫ ʙʦʣʴʰʠʥʩʪʚʘ ʧʩʠʭʠʘʪʨʦʚ, ʫ ʤʝʥʷ ʚʩʝʛʜʘ ʙʳʣʠ ʧʘʮʠʝʥʪʳ ʩ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʙʣʝʤʦʡ. ʗ 

ʪʘʢ ʞʝ ʙʳʣ ʢʦʥʩʫʣʴʪʘʥʪʦʤ ʢʨʫʧʥʦʡ ʧʨʦʛʨʘʤʤʳ ʨʝʘʙʠʣʠʪʘʮʠʠ ʥʘʨʢʦʤʘʥʦʚ. ɼʦʚʦʣʴʥʦ ʙʳʩʪʨʦ ʷ 

ʧʦʥʷʣ, ʯʪʦ ʘʣʢʦʛʦʣʠʢʠ ʠ ʥʘʨʢʦʤʘʥʳ ʩʢʦʨʝʝ ʚʦʩʩʪʘʥʦʚʷʪʩʷ ʚ ʛʨʫʧʧʘʭ ʚʟʘʠʤʦʧʦʤʦʱʠ, ʯʝʤ ʚ 

ʩʪʘʥʜʘʨʪʥʦʤ ʧʩʠʭʠʘʪʨʠʯʝʩʢʦʤ ʦʢʨʫʞʝʥʠʠ. 

ʇʩʠʭʠʘʪʨ, ʣʝʢʘʨʩʪʚʘ ʠ ʜʦʨʦʛʘʷ ʙʦʣʴʥʠʮʘ ʤʦʛʫʪ ʧʨʦʪʨʝʟʚʠʪʴ ʧʘʮʠʝʥʪʘ, ʥʦ ʨʝʜʢʦ ʩʧʦʩʦʙʥʳ 

ʧʦʜʜʝʨʞʠʚʘʪʴ ʝʛʦ ʪʨʝʟʚʦʩʪʴ. ɹʦʣʴʰʠʥʩʪʚʦ ʥʘʨʢʦʤʘʥʦʚ ʙʳʩʪʨʦ ʥʘʯʠʥʘʶʪ ʩʥʦʚʘ. ʋ ʥʠʭ ʤʥʦʛʦ 
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ʙʦʣʴʰʝ ʰʘʥʩʦʚ ʥʘ ʚʦʩʩʪʘʥʦʚʣʝʥʠʝ, ʝʩʣʠ ʦʥʠ ʫʯʘʩʪʚʫʶʪ ʚ ʨʘʙʦʪʝ ɸʥʦʥʠʤʥʳʭ ɸʣʢʦʛʦʣʠʢʦʚ (ɸɸ) 

ʠʣʠ ʧʦʜʦʙʥʦʡ ʛʨʫʧʧʳ ʚʟʘʠʤʦʧʦʤʦʱʠ. 

ʂʦʛʜʘ ʷ ʧʦʥʷʣ, ʯʪʦ ɸɸ ʠʤʝʶʪ ʣʫʯʰʠʝ ʰʘʥʩʳ ʥʘ ʪʨʝʟʚʦʩʪʴ ʠ ʚʦʩʩʪʘʥʦʚʣʝʥʠʝ ʩʚʦʝʡ ʞʠʟʥʠ, ʷ 

ʩʪʘʣ ʠʭ ʙʦʣʴʰʠʤ ʧʦʢʣʦʥʥʠʢʦʤ. ʗ ʩʪʘʣ ʧʦʩʳʣʘʪʴ ʩʚʦʠʭ ʧʘʮʠʝʥʪʦʚ ʢ ɸɸ ʠ ʚ ʜʨʫʛʠʝ ʧʦʜʦʙʥʳʝ 

ʛʨʫʧʧʳ, ʥʘʧʨʠʤʝʨ ʢ ɺʟʨʦʩʣʳʤ ɼʝʪʷʤ ɸʣʢʦʛʦʣʠʢʦʚ. ɽʩʣʠ ʢʦ ʤʥʝ ʧʨʠʭʦʜʠʣ ʥʘ ʣʝʯʝʥʠʝ ʘʣʢʦʛʦʣʠʢ, ʷ 

ʥʘʩʪʘʠʚʘʣ, ʯʪʦʙʳ ʦʥ ʪʘʢ ʞʝ ʦʙʨʘʪʠʣʩʷ ʢ ɸɸ. ʗ ʛʦʚʦʨʠʣ ʝʤʫ, ʯʪʦ ʚ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ ʚʨʝʤʷ ʠ 

ʜʝʥʴʛʠ ʙʫʜʫʪ ʧʦʪʨʘʯʝʥʳ ʟʨʷ. 

ʆʜʥʘʞʜʳ, ʤʥʦʛʦ ʣʝʪ ʪʦʤʫ ʥʘʟʘʜ, ʷ ʥʘʧʨʘʚʣʷʣʩʷ ʥʘ ʚʝʯʝʨʠʥʢʫ ʥʘ ʦʪʜʝʣʝʥʠʝ ʧʩʠʭʠʘʪʨʠʠ ʠ ʧʦ 

ʜʦʨʦʛʝ ʟʘʰʝʣ ʚ ʦʬʠʩ ʢ ʧʨʠʷʪʝʣʶ. ʋ ʥʘʩ ʙʳʣʦ ʜʚʘ ʯʘʩʘ ʜʦ ʚʝʯʝʨʠʥʢʠ ʠ ʤʦʡ ʧʨʠʷʪʝʣʴ, ʢʦʪʦʨʳʡ ʙʳʣ 

ʚʳʟʜʦʨʘʚʣʠʚʘʶʱʠʤ ʘʣʢʦʛʦʣʠʢʦʤ, ʩʢʘʟʘʣ: ñʊʳ ʭʦʯʝʰʴ ʧʦʩʤʦʪʨʝʪʴ ʢʠʥʦ ʠʣʠ ʧʦʙʳʚʘʪʴ ʥʘ 

ʟʘʩʝʜʘʥʠʠ ɸɸ?ò ʗ ʤʥʦʛʠʭ ʧʦʩʣʘʣ ʢ ɸɸ, ʥʦ ʥʠʢʦʛʜʘ ʥʝ ʙʳʣ ʥʘ ʟʘʩʝʜʘʥʠʠ, ʥʝ ʠʤʝʷ ʧʨʦʙʣʝʤ ʩ 

ʘʣʢʦʛʦʣʝʤ. ʀ ʷ ʫʭʚʘʪʠʣʩʷ ʟʘ ʵʪʦ ʧʨʝʜʣʦʞʝʥʠʝ, ʯʪʦʙʳ ʧʨʠʦʙʨʝʩʪʠ ʥʦʚʳʡ ʦʧʳʪ. 

ɿʘʩʝʜʘʥʠʝ ʧʨʦʚʦʜʠʣʦʩʴ ʚ ʤʝʩʪʥʦʤ ʤʦʣʦʜʝʞʥʦʤ ʮʝʥʪʨʝ. ʅʘ ʢʨʝʩʣʘʭ ʚ ʧʫʩʪʦʡ ʢʦʤʥʘʪʝ ʩʠʜʝʣʘ 

ʜʶʞʠʥʘ ʤʫʞʯʠʥ ʠ ʥʝʩʢʦʣʴʢʦ ʞʝʥʱʠʥ. ɿʘʩʝʜʘʥʠʝ ʧʨʦʜʦʣʞʘʣʦʩʴ ʯʘʩ. ʗ ʙʳʣ ʧʦʨʘʞʝʥ ʪʝʤ, ʯʪʦ 

ʫʩʣʳʰʘʣ: ʢʘʟʘʣʦʩʴ, ʯʪʦ ʵʪʠ ʣʶʜʠ ʛʦʚʦʨʷʪ ʦ ʤʦʝʡ ʙʠʨʞʝʚʦʡ ʠʛʨʝ! 

ʆʥʠ ʛʦʚʦʨʠʣʠ ʦ ʩʧʠʨʪʥʦʤ, ʥʦ ʝʩʣʠ ʷ ʟʘʤʝʥʷʣ ʵʪʦ ʩʣʦʚʦ ʥʘ ñʫʙʳʪʦʢò, ʪʦ ʢʦ ʤʥʝ ʦʪʥʦʩʠʣʦʩʴ 

ʧʦʯʪʠ ʚʩʝ! ɺ ʪʦ ʚʨʝʤʷ ʩʦʩʪʦʷʥʠʝ ʤʦʠʭ ʩʯʝʪʘ ʚʩʝ ʝʱʝ ʢʦʣʝʙʘʣʘʩʴ ʚʚʝʨʭ ʠ ʚʥʠʟ. ʗ ʧʦʢʠʥʫʣ 

ʤʦʣʦʜʝʞʥʳʡ ʮʝʥʪʨ ʟʥʘʷ, ʯʪʦ ʤʥʝ ʥʫʞʥʦ ʙʦʨʦʪʴʩʷ ʩʦ ʩʚʦʠʤʠ ʫʙʳʪʢʘʤʠ ʪʘʢ ʞʝ, ʢʘʢ ɸɸ ʙʦʨʶʪʩʷ ʩ 

ʘʣʢʦʛʦʣʝʤ. 

1.6. ɹʠʨʞʝʚʳʝ ʫʨʦʢʠ ɸʥʦʥʠʤʥʳʭ ɸʣʢʦʛʦʣʠʢʦʚ 

ʇʦʯʪʠ ʢʘʞʜʳʡ ʧʴʷʥʠʮʘ ʤʦʞʝʪ ʦʩʪʘʚʘʪʴʩʷ ʪʨʝʟʚʳʤ ʧʘʨʫ ʜʥʝʡ. ɿʘʪʝʤ ʪʷʛʘ ʢ ʩʧʠʨʪʥʦʤʫ 

ʧʦʙʝʞʜʘʝʪ, ʠ ʦʥ ʚʦʟʚʨʘʱʘʝʪʩʷ ʢ ʙʫʪʳʣʢʝ. ʆʥ ʥʝ ʤʦʞʝʪ ʧʨʦʪʠʚʦʩʪʦʷʪʴ ʵʪʦʡ ʪʷʛʝ, ʧʦʩʢʦʣʴʢʫ 

ʧʨʦʜʦʣʞʘʝʪ ʯʫʚʩʪʚʦʚʘʪʴ ʠ ʜʫʤʘʪʴ ʢʘʢ ʘʣʢʦʛʦʣʠʢ. ʊʨʝʟʚʦʩʪʴ ʥʘʯʠʥʘʝʪʩʷ ʠ ʟʘʢʘʥʯʠʚʘʝʪʩʷ ʚ 

ʩʦʟʥʘʥʠʠ ʣʠʯʥʦʩʪʠ. ɸʥʦʥʠʤʥʳʝ ɸʣʢʦʛʦʣʠʢʠ (ɸɸ) ʨʘʟʨʘʙʦʪʘʣʠ ʤʝʪʦʜ ʠʟʤʝʥʝʥʠʷ ʪʦʛʦ, ʯʪʦ ʯʝʣʦʚʝʢ 

ʯʫʚʩʪʚʫʝʪ ʠ ʜʫʤʘʝʪ ʧʦ ʧʦʚʦʜʫ ʚʳʧʠʚʢʠ. ɸɸ ʠʩʧʦʣʴʟʫʶʪ ʜʣʷ ʠʟʤʝʥʝʥʠʷ ʩʚʦʝʛʦ ʩʦʟʥʘʥʠʷ ʧʨʦʛʨʘʤʤʫ 

ʠʟ 12 ʰʘʛʦʚ. ʕʪʠ 12 ʰʘʛʦʚ, ʦʧʠʩʘʥʥʳʝ ʚ ʢʥʠʛʝ ñɼʚʝʥʘʜʮʘʪʴ ʰʘʛʦʚ ʠ ʜʚʝʥʘʜʮʘʪʴ ʪʨʘʜʠʮʠʡò, 

ʩʦʦʪʚʝʪʩʪʚʫʶʪ 12 ʰʘʛʘʤ ʨʘʟʚʠʪʠʷ ʣʠʯʥʦʩʪʠ. ɺʦʩʩʪʘʥʘʚʣʠʚʘʶʱʠʝʩʷ ʘʣʢʦʛʦʣʠʢʠ ʧʦʩʝʱʘʶʪ 

ʟʘʩʝʜʘʥʠʷ, ʥʘ ʢʦʪʦʨʳʭ ʦʥʠ ʦʙʤʝʥʠʚʘʶʪʩʷ ʦʧʳʪʦʤ ʩ ʜʨʫʛʠʤʠ ʪʘʢʠʤʠ ʞʝ ʘʣʢʦʛʦʣʠʢʘʤʠ, 

ʧʦʜʜʝʨʞʠʚʘʷ ʜʨʫʛ ʜʨʫʛʘ ʚ ʪʨʝʟʚʦʩʪʠ. ʂʘʞʜʳʡ ʤʦʞʝʪ ʧʦʣʫʯʠʪʴ ʩʧʦʥʩʦʨʘ - ʜʨʫʛʦʛʦ ʯʣʝʥʘ ɸɸ, ʢ 

ʢʦʪʦʨʦʤʫ ʦʥ ʤʦʞʝʪ ʦʙʨʘʪʠʪʴʩʷ ʟʘ ʧʦʜʜʝʨʞʢʦʡ ʧʨʠ ʩʠʣʴʥʦʤ ʞʝʣʘʥʠʠ ʚʳʧʠʪʴ. ɸɸ ʙʳʣʠ ʦʩʥʦʚʘʥʳ ʚ 

1930-ʭ ʜʚʫʤʷ ʘʣʢʦʛʦʣʠʢʘʤʠ - ʚʨʘʯʦʤ ʠ ʢʦʤʤʠʚʦʷʞʝʨʦʤ. ʆʥʠ ʩʪʘʣʠ ʚʩʪʨʝʯʘʪʴʩʷ ʠ ʧʦʤʦʛʘʪʴ ʜʨʫʛ 

ʜʨʫʛʫ ʦʩʪʘʚʘʪʴʩʷ ʪʨʝʟʚʳʤʠ. ʆʥʠ ʩʦʟʜʘʣʠ ʩʠʩʪʝʤʫ, ʢʦʪʦʨʘʷ ʨʘʙʦʪʘʣʘ ʪʘʢ ʭʦʨʦʰʦ, ʯʪʦ ʢ ʥʠʤ ʩʪʘʣʠ 

ʧʨʠʩʦʝʜʠʥʷʪʴʩʷ ʜʨʫʛʠʝ. ʋ ɸɸ ʪʦʣʴʢʦ ʦʜʥʘ ʮʝʣʴ - ʧʦʤʦʯʴ ʯʣʝʥʘʤ ʦʨʛʘʥʠʟʘʮʠʠ ʦʩʪʘʚʘʪʴʩʷ 

ʪʨʝʟʚʳʤʠ. ʆʥʠ ʥʝ ʟʘʥʠʤʘʶʪʩʷ ʩʙʦʨʦʤ ʩʨʝʜʩʪʚ, ʥʝ ʟʘʥʠʤʘʶʪʩʷ ʧʦʣʠʪʠʢʦʡ ʠ ʥʝ ʨʝʢʣʘʤʠʨʫʶʪ ʩʝʙʷ. 

ɸɸ ʨʘʩʪʫʪ ʙʣʘʛʦʜʘʨʷ ʪʦʤʫ, ʯʪʦ ʚʝʩʪʴ ʦ ʥʠʭ ʧʝʨʝʜʘʝʪʩʷ ʠʟ ʫʩʪ ʚ ʫʩʪʘ. ʀʭ ʫʩʧʝʭ ʦʙʲʷʩʥʷʝʪʩʷ 

ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʠʭ ʵʬʬʝʢʪʠʚʥʦʩʪʴʶ. ɼʚʝʥʘʜʮʘʪʴ ʰʘʛʦʚ ʧʨʦʛʨʘʤʤʳ ɸɸ ʥʘʩʪʦʣʴʢʦ ʢʦʥʩʪʨʫʢʪʠʚʥʳ, 

ʯʪʦ ʠʤʠ ʤʦʛʫʪ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʠ ʣʶʜʠ ʩ ʜʨʫʛʠʤʠ ʧʨʦʙʣʝʤʘʤʠ. ɽʩʪʴ 12-ʰʘʛʦʚʳʝ ʧʨʦʛʨʘʤʤʳ ʜʣʷ 

ʜʝʪʝʡ ʘʣʢʦʛʦʣʠʢʦʚ, ʢʫʨʠʣʴʱʠʢʦʚ, ʠʛʨʦʢʦʚ ʠ ʧʨʦʯʠʭ. ʗ ʫʙʝʞʜʝʥ, ʯʪʦ ʠʛʨʦʢʠ ʤʦʛʫʪ ʧʝʨʝʩʪʘʪʴ 

ʪʝʨʷʪʴ ʜʝʥʴʛʠ ʥʘ ʨʳʥʢʝ, ʝʩʣʠ ʧʨʠʤʝʥʷʪ ʢʣʶʯʝʚʳʝ ʧʨʠʥʮʠʧʳ ɸʥʦʥʠʤʥʳʭ ɸʣʢʦʛʦʣʠʢʦʚ ʢ ʩʚʦʠʤ 

ʩʜʝʣʢʘʤ. 

ʆʪʨʠʮʘʥʠʝ 

ʉʦʮʠʘʣʴʥʦ ʧʴʶʱʠʡ ʫʧʦʪʨʝʙʣʷʝʪ ʩʪʘʢʘʥ ʚʠʥʘ ʠʣʠ ʧʠʚʘ ʠ ʦʩʪʘʥʘʚʣʠʚʘʝʪʩʷ, ʢʦʛʜʘ ʯʫʚʩʪʚʫʝʪ, 

ʯʪʦ ʝʤʫ ʭʚʘʪʠʪ. ʋ ʘʣʢʦʛʦʣʠʢʘ ʜʨʫʛʘʷ ʭʠʤʠʷ. ɽʩʣʠ ʘʣʢʦʛʦʣʠʢ ʚʳʧʠʣ, ʪʦ ʝʤʫ ʭʦʯʝʪʩʷ ʚʳʧʠʪʴ ʝʱʝ, ʠ 

ʪʘʢ ʧʦʢʘ ʦʥ ʥʝ ʥʘʧʴʝʪʩʷ. 

ʇʴʷʥʠʮʘ ʯʘʩʪʦ ʫʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʝʤʫ ʥʫʞʥʦ ʩʦʢʨʘʪʠʪʴ ʧʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʷ, ʥʦ ʥʝ ʧʨʠʟʥʘʝʪ, 

ʯʪʦ ʝʛʦ ʧʠʪʴʝ ʥʝʫʧʨʘʚʣʷʝʤʦ. ʄʥʦʛʠʝ ʧʴʷʥʠʮʳ ʦʪʨʠʮʘʶʪ, ʯʪʦ ʦʥʠ ʘʣʢʦʛʦʣʠʢʠ. ʇʦʧʨʦʙʫʡʪʝ ʩʢʘʟʘʪʴ 

ʜʨʫʛʫ, ʨʦʜʩʪʚʝʥʥʠʢʫ ʠʣʠ ʧʦʜʯʠʥʝʥʥʦʤʫ ʘʣʢʦʛʦʣʠʢʫ, ʯʪʦ ʦʥ ʘʣʢʦʛʦʣʠʢ, ʠ ʥʘ ʚʳ ʫʧʨʝʪʝʩʴ ʚ ʩʪʝʥʫ ʠʟ 

ʦʧʨʦʚʝʨʞʝʥʠʡ. 

ɸʣʢʦʛʦʣʠʢ ʯʘʩʪʦ ʩʢʘʞʝʪ ʪʘʢ: ñɹʦʩʩ ʫʚʦʣʠʣ ʤʝʥʷ ʧʦʪʦʤʫ, ʯʪʦ ʩ ʧʦʭʤʝʣʴʷ ʷ ʦʧʦʟʜʘʣ. ʄʦʷ 

ʞʝʥʘ ʟʘʙʨʘʣʘ ʜʝʪʝʡ ʠ ʫʝʭʘʣʘ ʧʨʝʞʜʝ ʚʩʝʛʦ ʧʦʪʦʤʫ, ʯʪʦ ʦʥʘ ʜʫʨʘ. ʄʦʡ ʜʦʤʦʚʣʘʜʝʣʝʮ ʭʦʯʝʪ 

ʚʳʢʠʥʫʪʴ ʤʝʥʷ ʥʘ ʫʣʠʮʫ ʧʦʪʦʤʫ, ʯʪʦ ʷ ʥʝʤʥʦʛʦ ʟʘʜʦʣʞʘʣ. ʗ ʙʫʜʫ ʧʠʪʴ ʥʝʤʥʦʛʦ ʤʝʥʴʰʝ, ʠ ʚʩʝ 

ʥʘʣʘʜʠʪʩʷò. 

ʕʪʦʪ ʯʝʣʦʚʝʢ ʧʦʪʝʨʷʣ ʩʝʤʴʶ ʠ ʨʘʙʦʪʫ. ʉʢʦʨʦ ʦʥ ʧʦʪʝʨʷʝʪ ʢʨʳʰʫ ʥʘʜ ʛʦʣʦʚʦʡ. ɽʛʦ ʞʠʟʥʴ 

ʥʝʩʝʪʩʷ ʧʦʜ ʦʪʢʦʩ, ʘ ʦʥ ʧʨʦʜʦʣʞʘʝʪ ʫʪʚʝʨʞʜʘʪʴ, ʯʪʦ ʤʦʞʝʪ ʧʠʪʴ ʤʝʥʴʰʝ. ʕʪʦ ʠ ʝʩʪʴ ʦʪʨʠʮʘʥʠʝ! 
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ɸʣʢʦʛʦʣʠʢʠ ʦʪʨʠʮʘʶʪ ʥʘʣʠʯʠʝ ʧʨʦʙʣʝʤʳ, ʘ ʠʭ ʞʠʟʥʴ ʨʘʟʚʘʣʠʚʘʝʪʩʷ. ɹʦʣʴʰʠʥʩʪʚʦ ʥʦʩʷʪʩʷ ʩ 

ʬʘʥʪʘʟʠʝʡ ʦ ʪʦʤ, ʯʪʦ ʤʦʛʫʪ ʙʨʦʩʠʪʴ ʧʠʪʴ. ʇʦʢʘ ʘʣʢʦʛʦʣʠʢ ʜʫʤʘʝʪ, ʯʪʦ ʦʥ ʫʧʨʘʚʣʷʝʪ ʚʳʧʠʚʢʦʡ, ʦʥ 

ʥʘ ʧʫʪʠ ʚʥʠʟ. ʅʠʯʝʛʦ ʥʝ ʠʟʤʝʥʠʪʩʷ, ʜʘʞʝ ʝʩʣʠ ʦʥ ʥʘʡʜʝʪ ʥʦʚʫʶ ʞʝʥʫ, ʥʦʚʫʶ ʨʘʙʦʪʫ ʠ ʥʦʚʦʛʦ 

ʜʦʤʦʚʣʘʜʝʣʴʮʘ. 

ɸʣʢʦʛʦʣʠʢʠ ʦʪʨʠʮʘʶʪ, ʯʪʦ ʘʣʢʦʛʦʣʴ ʫʧʨʘʚʣʷʝʪ ʠʭ ʞʠʟʥʴʶ. ʂʦʛʜʘ ʦʥʠ ʛʦʚʦʨʷʪ ʦ ʩʦʢʨʘʱʝʥʠʠ 

ʝʛʦ ʧʦʪʨʝʙʣʝʥʠʷ, ʦʥʠ ʧʳʪʘʶʪʩʷ ʩʦʚʝʨʰʠʪʴ ʥʝʚʦʟʤʦʞʥʦʝ. ʆʥʠ ʥʘʧʦʤʠʥʘʶʪ ʚʦʜʠʪʝʣʷ, ʧʦʪʝʨʷʚʰʝʛʦ 

ʫʧʨʘʚʣʝʥʠʝ ʤʘʰʠʥʦʡ ʥʘ ʛʦʨʥʦʡ ʜʦʨʦʛʝ. ʂʦʛʜʘ ʤʘʰʠʥʘ ʩʣʝʪʘʝʪ ʚ ʧʨʦʧʘʩʪʴ, ʩʣʠʰʢʦʤ ʧʦʟʜʥʦ 

ʦʙʝʱʘʪʴ ʝʟʜʠʪʴ ʦʩʪʦʨʦʞʥʝʝ. ɾʠʟʥʴ ʘʣʢʦʛʦʣʠʢʘ ʥʝʫʧʨʘʚʣʷʝʤʘ, ʧʦʢʘ ʦʥ ʦʪʨʠʮʘʝʪ, ʯʪʦ ʦʥ ʘʣʢʦʛʦʣʠʢ. 

ɽʩʪʴ ʯʝʪʢʘʷ ʧʘʨʘʣʣʝʣʴ ʤʝʞʜʫ ʘʣʢʦʛʦʣʠʢʦʤ ʠ ʠʛʨʦʢʦʤ, ʯʝʡ ʩʯʝʪ ʧʦʨʘʞʝʥ ʩʝʨʠʝʡ ʧʦʪʝʨʴ. ʆʥ 

ʧʳʪʘʝʪʩʷ ʠʟʤʝʥʠʪʴ ʩʪʨʘʪʝʛʠʶ ʠʛʨʳ, ʧʦʜʦʙʥʦ ʘʣʢʦʛʦʣʠʢʫ, ʧʳʪʘʶʱʝʤʫʩʷ ʧʝʨʝʡʪʠ ʦʪ ʢʨʝʧʢʠʭ 

ʥʘʧʠʪʢʦʚ ʢ ʧʠʚʫ. ʅʝʫʜʘʯʥʠʢ ʦʪʨʠʮʘʝʪ, ʯʪʦ ʧʦʪʝʨʷʣ ʢʦʥʪʨʦʣʴ ʥʘʜ ʜʚʠʞʝʥʠʷʤʠ ʨʳʥʢʘ. 

ʉʧʫʩʢ ʥʘ ʩʘʤʦʝ ʜʥʦ 

ʇʴʷʥʠʮʘ ʤʦʞʝʪ ʥʘʯʘʪʴ ʧʫʪʴ ʢ ʚʳʟʜʦʨʦʚʣʝʥʠʶ ʪʦʣʴʢʦ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʧʨʠʟʥʘʝʪ, ʯʪʦ ʦʥ 

ʘʣʢʦʛʦʣʠʢ. ʆʥ ʜʦʣʞʝʥ ʫʚʠʜʝʪʴ, ʯʪʦ ʘʣʢʦʛʦʣʴ ʫʧʨʘʚʣʷʝʪ ʝʛʦ ʞʠʟʥʴʶ, ʘ ʥʝ ʥʘʦʙʦʨʦʪ. ɹʦʣʴʰʠʥʩʪʚʦ 

ʧʴʷʥʠʮ ʥʝ ʤʦʛʫʪ ʧʨʠʥʷʪʴ ʵʪʫ ʙʦʣʝʟʥʝʥʥʫʶ ʠʩʪʠʥʫ. ʆʥʠ ʦʩʦʟʥʘʶʪ ʝʝ ʪʦʣʴʢʦ ʧʦʩʣʝ ʫʜʘʨʘ ʦ ʜʥʦ: 

ʅʝʢʦʪʦʨʳʝ ʘʣʢʦʛʦʣʠʢʠ ʫʜʘʨʷʶʪʩʷ ʦ ʜʥʦ, ʢʦʛʜʘ ʧʨʠʦʙʨʝʪʘʶʪ ʙʦʣʝʟʥʴ, ʫʛʨʦʞʘʶʱʫʶ ʞʠʟʥʠ. 

ɼʨʫʛʠʝ - ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʠʭ ʦʪʚʝʨʛʣʘ ʩʝʤʴʷ ʠʣʠ ʦʥʠ ʧʦʪʝʨʷʣʠ ʨʘʙʦʪʫ. ɸʣʢʦʛʦʣʠʢ ʜʦʣʞʝʥ 

ʦʧʫʩʪʠʪʴʩʷ ʥʘʩʪʦʣʴʢʦ ʥʠʟʢʦ, ʫʚʷʟʥʫʪʴ ʪʘʢ ʛʣʫʙʦʢʦ, ʠʩʧʳʪʘʪʴ ʪʘʢʫʶ ʙʦʣʴ, ʯʪʦʙʳ ʦʥʘ ʥʘʢʦʥʝʮ 

ʧʨʝʦʜʦʣʝʣʘ ʝʛʦ ʦʪʨʠʮʘʥʠʝ. 

ɹʦʣʴ ʦʪ ʫʜʘʨʘ ʦ ʜʥʦ ʥʝʚʳʥʦʩʠʤʘ. ʆʥʘ ʟʘʩʪʘʚʣʷʝʪ ʘʣʢʦʛʦʣʠʢʘ ʫʚʠʜʝʪʴ, ʢʘʢ ʥʠʟʢʦ ʦʥ ʧʘʣ. ʕʪʘ 

ʙʦʣʴ ʨʘʟʨʫʰʘʝʪ ʝʛʦ ʦʪʨʠʮʘʥʠʝ. ʆʥ ʚʠʜʠʪ ʧʨʦʩʪʦʡ ʠ ʞʝʩʪʦʢʠʡ ʚʳʙʦʨ - ʠʣʠ ʠʟʤʝʥʠʪʴ ʩʚʦʶ ʞʠʟʥʴ, 

ʠʣʠ ʫʤʝʨʝʪʴ. ʊʦʣʴʢʦ ʧʦʩʣʝ ʵʪʦʛʦ ʘʣʢʦʛʦʣʠʢ ʤʦʞʝʪ ʥʘʯʠʥʘʪʴ ʧʫʪʴ ʢ ʚʳʟʜʦʨʦʚʣʝʥʠʶ. 

ʇʨʠʙʳʣʴ ʟʘʩʪʘʚʣʷʝʪ ʠʛʨʦʢʘ ʯʫʚʩʪʚʦʚʘʪʴ ʩʚʦʶ ʩʠʣʫ ʠ ʠʩʧʳʪʳʚʘʪʴ ʵʤʦʮʠʦʥʘʣʴʥʳʡ ʧʦʜʲʝʤ. 

ʆʥ ʧʳʪʘʝʪʩʷ ʦʱʫʪʠʪʴ ʵʪʦʪ ʧʦʜʲʝʤ ʩʥʦʚʘ, ʧʫʪʝʤ ʥʝʦʙʜʫʤʘʥʥʳʭ ʜʝʡʩʪʚʠʡ, ʠ ʪʝʨʷʝʪ ʧʨʠʙʳʣʴ. 

ɹʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ ʥʝ ʚ ʩʠʣʘʭ ʧʝʨʝʞʠʪʴ ʙʦʣʴ ʦʪ ʩʝʨʠʠ ʩʝʨʴʝʟʥʳʭ ʧʦʪʝʨʴ. ʆʥʠ ʧʦʛʠʙʘʶʪ ʢʘʢ 

ʠʛʨʦʢʠ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʫʜʘʨʠʣʠʩʴ ʦ ʜʥʦ, ʠ ʫʭʦʜʷʪ ʩ ʨʳʥʢʘ. ʈʝʜʢʠʝ ʚʳʞʠʚʰʠʝ ʧʦʥʠʤʘʶʪ, ʯʪʦ 

ʧʨʦʙʣʝʤʘ ʥʝ ʚ ʠʭ ʤʝʪʦʜʘʭ, ʘ ʚ ʠʭ ʤʳʰʣʝʥʠʠ. ʆʥʠ ʤʦʛʫʪ ʠʟʤʝʥʠʪʴʩʷ ʠ ʩʪʘʪʴ ʫʩʧʝʰʥʳʤʠ ʠʛʨʦʢʘʤʠ. 

ʉʧʫʩʢ ʥʘ ʩʘʤʦʝ ʜʥʦ - ʵʪʦ ʫʞʘʩʥʦ. ʕʪʦ ʠ ʙʦʣʴʥʦ, ʠ ʫʥʠʟʠʪʝʣʴʥʦ. ɺʳ ʩʧʫʩʢʘʝʪʝʩʴ ʥʘ ʩʘʤʦʝ ʜʥʦ, 

ʢʦʛʜʘ ʪʝʨʷʝʪʝ ʪʝ ʜʝʥʴʛʠ, ʢʦʪʦʨʳʝ ʥʝ ʤʦʞʝʪʝ ʧʦʟʚʦʣʠʪʴ ʩʝʙʝ ʧʦʪʝʨʷʪʴ. ʀʣʠ ʢʦʛʜʘ ʚʳ ʧʨʦʠʛʨʳʚʘʝʪʝ 

ʩʚʦʠ ʩʙʝʨʝʞʝʥʠʷ. ɺʳ ʩʧʫʩʢʘʝʪʝʩʴ ʥʘ ʩʘʤʦʝ ʜʥʦ, ʢʦʛʜʘ ʩʥʘʯʘʣʘ ʨʘʩʩʢʘʟʳʚʘʝʪʝ ʜʨʫʟʴʷʤ ʦ ʪʦʤ, ʢʘʢʦʡ 

ʚʳ ʫʤʥʳʡ, ʘ ʧʦʪʦʤ ʧʨʦʩʠʪʝ ʫ ʥʠʭ ʚʟʘʡʤʳ. ɺʳ ʧʘʜʘʝʪʝ ʥʘ ʜʥʦ, ʢʦʛʜʘ ʨʳʥʦʢ ʦʨʝʪ ʚʘʤ ʚ ʣʠʮʦ: ñʊʳ 

ʜʫʨʘʢ!ò. 

ʅʝʢʦʪʦʨʳʝ ʧʘʜʘʶʪ ʥʘ ʜʥʦ ʫʞʝ ʧʦʩʣʝ ʥʝʩʢʦʣʴʢʠʭ ʥʝʜʝʣʴ ʠʛʨʳ. ɼʨʫʛʠʝ ʧʨʦʜʦʣʞʘʶʪ 

ʜʦʙʘʚʣʷʪʴ ʜʝʥʴʛʠ ʥʘ ʩʚʦʡ ʩʯʝʪ ʠ ʦʪʜʘʣʷʶʪ ʜʝʥʴ ʨʘʩʧʣʘʪʳ. ʋʚʠʜʝʪʴ ʩʝʙʷ, ʢʘʢ ʚ ʟʝʨʢʘʣʝ, 

ʥʝʫʜʘʯʥʠʢʦʤ - ʦʯʝʥʴ ʥʝʧʨʠʷʪʥʦ. 

ɺʩʶ ʞʠʟʥʴ ʤʳ ʢʦʧʠʤ ʩʘʤʦʫʚʘʞʝʥʠʝ. ʋ ʤʥʦʛʠʭ ʠʟ ʥʘʩ ʚʳʩʦʢʦʝ ʤʥʝʥʠʝ ʦ ʩʝʙʝ. ʋʤʥʦʡ ʠ 

ʫʩʧʝʰʥʦʡ ʣʠʯʥʦʩʪʠ ʙʦʣʴʥʦ ʧʘʜʘʪʴ ʥʘ ʜʥʦ. ɺʘʰʝʡ ʧʝʨʚʦʡ ʤʳʩʣʴʶ ʤʦʞʝʪ ʙʳʪʴ ʩʧʨʷʪʘʪʴʩʷ, ʥʦ 

ʧʦʤʥʠʪʝ, ʯʪʦ ʵʪʦ ʧʨʦʠʟʦʰʣʦ ʥʝ ʪʦʣʴʢʦ ʩ ʚʘʤʠ. ʊʘʢʦʝ ʩʣʫʯʘʣʦʩʴ ʩ ʧʦʜʘʚʣʷʶʱʠʤ ʙʦʣʴʰʠʥʩʪʚʦʤ 

ʠʛʨʦʢʦʚ. 

ɹʦʣʴʰʠʥʩʪʚʦ ʫʧʘʚʰʠʭ ʥʘ ʩʘʤʦʝ ʜʥʦ ʫʤʝʨʣʠ ʢʘʢ ʠʛʨʦʢʠ. ʆʥʠ ʧʦʢʠʥʫʣʠ ʨʳʥʦʢ ʠ ʙʦʣʴʰʝ ʥʝ 

ʟʘʛʣʷʜʳʚʘʶʪ ʪʫʜʘ. ɸʨʭʠʚʳ ʙʨʦʢʝʨʦʚ ʧʦʢʘʟʳʚʘʶʪ, ʯʪʦ 90 ʠʟ 100 ʣʶʜʝʡ, ʚ ʜʘʥʥʳʡ ʤʦʤʝʥʪ 

ʠʛʨʘʶʱʠʭ ʥʘ ʙʠʨʞʝ, ʫʡʜʫʪ ʚ ʪʝʯʝʥʠʝ ʛʦʜʘ. ʆʥʠ ʫʜʘʨʷʪʩʷ ʦ ʜʥʦ, ʨʘʟʦʙʴʶʪʩʷ ʠ ʫʡʜʫʪ. ʆʥʠ 

ʧʦʧʨʦʙʫʶʪ ʟʘʙʳʪʴ ʠʛʨʫ ʢʘʢ ʩʪʨʘʰʥʳʡ ʩʦʥ. 

ʅʝʢʦʪʦʨʳʝ ʥʝʫʜʘʯʥʠʢʠ ʟʘʣʠʞʫʪ ʩʚʦʠ ʨʘʥʳ ʠ ʧʦʜʦʞʜʫʪ, ʧʦʢʘ ʙʦʣʴ ʫʪʠʭʥʝʪ. ɿʘʪʝʤ, ʥʝʤʥʦʛʦ 

ʧʦʜʫʯʠʚʰʠʩʴ, ʦʥʠ ʚʝʨʥʫʪʩʷ ʢ ʠʛʨʝ. ʆʥʠ ʙʫʜʫʪ ʧʫʛʣʠʚʳ, ʠ ʠʭ ʩʪʨʘʭ ʝʱʝ ʙʦʣʴʰʝ ʫʭʫʜʰʠʪ ʠʭ 

ʧʦʢʘʟʘʪʝʣʠ. 

ʆʯʝʥʴ ʥʝʤʥʦʛʠʝ ʠʛʨʦʢʠ ʥʘʯʥʫʪ ʧʨʦʮʝʩʩ ʨʦʩʪʘ ʠ ʧʝʨʝʤʝʥ. ʋ ʵʪʦʛʦ ʤʝʥʴʰʠʥʩʪʚʘ ʧʘʜʝʥʠʝ ʥʘ 

ʩʘʤʦʝ ʜʥʦ ʨʘʟʦʨʚʝʪ ʧʦʨʦʯʥʳʡ ʢʨʫʛ ʥʘʩʣʘʞʜʝʥʠʷ ʦʪ ʫʩʧʝʭʘ, ʚʝʜʫʱʝʛʦ ʢ ʧʦʪʝʨʝ ʚʩʝʛʦ ʠ ʢ ʢʨʘʭʫ. 

ʂʦʛʜʘ ʚʳ ʧʨʠʟʥʘʝʪʝ, ʯʪʦ ʫ ʚʘʩ ʝʩʪʴ ʣʠʯʥʘʷ ʧʨʦʙʣʝʤʘ, ʟʘʩʪʘʚʣʷʶʱʘʷ ʚʘʩ ʧʨʦʠʛʨʳʚʘʪʴ, ʚʳ 

ʤʦʞʝʪʝ ʥʘʯʘʪʴ ʥʦʚʫʶ ʞʠʟʥʴ ʥʘ ʙʠʨʞʝ. ɺʳ ʤʦʞʝʪʝ ʥʘʯʘʪʴ ʚʳʨʘʙʘʪʳʚʘʪʴ ʜʠʩʮʠʧʣʠʥʫ ʧʦʙʝʜʠʪʝʣʷ. 

ʇʝʨʚʳʡ ʰʘʛ 

ɸʣʢʦʛʦʣʠʢ, ʞʝʣʘʶʱʠʡ ʚʦʩʩʪʘʥʦʚʠʪʴʩʷ, ʜʦʣʞʝʥ ʧʨʦʡʪʠ ʜʚʝʥʘʜʮʘʪʴ ʰʘʛʦʚ, ʜʚʝʥʘʜʮʘʪʴ 

ʩʪʫʧʝʥʝʡ ʨʘʟʚʠʪʠʷ ʣʠʯʥʦʩʪʠ. ʆʥ ʜʦʣʞʝʥ ʠʟʤʝʥʠʪʴ ʩʚʦʠ ʤʳʩʣʠ ʠ ʯʫʚʩʪʚʘ, ʩʚʦʝ ʦʪʥʦʰʝʥʠʝ ʢ ʩʝʙʝ ʠ 

ʢ ʜʨʫʛʠʤ. ʇʝʨʚʳʡ ʰʘʛ ɸɸ ʩʘʤʳʡ ʪʨʫʜʥʳʡ. 
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ʅʘ ʧʝʨʚʦʤ ʰʘʛʝ ʘʣʢʦʛʦʣʠʢ ʜʦʣʞʝʥ ʧʨʠʟʥʘʪʴ, ʯʪʦ ʦʥ ʙʝʩʩʠʣʝʥ ʧʝʨʝʜ ʘʣʢʦʛʦʣʝʤ. ʆʥ ʜʦʣʞʝʥ 

ʧʨʠʟʥʘʪʴ, ʯʪʦ ʝʛʦ ʞʠʟʥʴ ʩʪʘʣʘ ʥʝʫʧʨʘʚʣʷʝʤʦʡ, ʯʪʦ ʘʣʢʦʛʦʣʴ ʩʠʣʴʥʝʝ ʝʛʦ. ɹʦʣʴʰʠʥʩʪʚʦ 

ʘʣʢʦʛʦʣʠʢʦʚ ʥʝ ʤʦʛʫʪ ʩʜʝʣʘʪʴ ʵʪʦʪ ʰʘʛ, ʫʭʦʜʷʪ ʠ ʧʨʦʜʦʣʞʘʶʪ ʣʦʤʘʪʴ ʩʚʦʶ ʞʠʟʥʴ. 

ɽʩʣʠ ʘʣʢʦʛʦʣʴ ʩʠʣʴʥʝʝ ʚʘʩ, ʪʦ ʚʘʤ ʥʝʣʴʟʷ ʙʦʣʴʰʝ ʧʨʠʢʘʩʘʪʴʩʷ ʢ ʥʝʤʫ, ʥʠ ʛʣʦʪʢʘ ʟʘ ʚʩʶ 

ʦʩʪʘʚʰʫʶʩʷ ʞʠʟʥʴ. ɺʳ ʜʦʣʞʥʳ ʙʨʦʩʠʪʴ ʧʠʪʴ ʥʘʚʩʝʛʜʘ. ɹʦʣʴʰʠʥʩʪʚʦ ʧʴʷʥʠʮ ʥʝ ʭʦʪʷʪ 

ʦʪʢʘʟʳʚʘʪʴʩʷ ʦʪ ʫʜʦʚʦʣʴʩʪʚʠʷ. ʆʥʠ ʩʢʦʨʝʝ ʠʩʧʦʨʪʷʪ ʩʝʙʝ ʞʠʟʥʴ, ʯʝʤ ʩʜʝʣʘʶʪ ʧʝʨʚʳʡ ʰʘʛ ʩ ɸɸ. 

ʊʦʣʴʢʦ ʙʦʣʴ ʦʪ ʫʜʘʨʘ ʦ ʜʥʦ ʩʧʦʩʦʙʥʘ ʜʘʪʴ ʤʦʪʠʚ ʜʣʷ ʧʝʨʚʦʛʦ ʰʘʛʘ. 

ɸʣʢʦʛʦʣʠʢ ʜʦʣʞʝʥ ʧʨʠʟʥʘʪʴ, ʯʪʦ ʦʥ ʥʝ ʤʦʞʝʪ ʫʧʨʘʚʣʷʪʴ ʩʚʦʝʡ ʚʳʧʠʚʢʦʡ. ʀʛʨʦʢ ʜʦʣʞʝʥ 

ʧʨʠʟʥʘʪʴ, ʯʪʦ ʦʥ ʥʝ ʤʦʞʝʪ ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ ʩʚʦʠ ʧʦʪʝʨʠ. ʆʥ ʜʦʣʞʝʥ ʧʨʠʟʥʘʪʴ, ʯʪʦ ʝʛʦ ʧʦʪʝʨʠ 

ʚʳʟʚʘʥʳ ʧʩʠʭʦʣʦʛʠʯʝʩʢʦʡ ʧʨʦʙʣʝʤʦʡ, ʢʦʪʦʨʘʷ ʫʥʠʯʪʦʞʘʝʪ ʝʛʦ ʩʯʝʪ. ʇʝʨʚʳʤ ʰʘʛʦʤ ʯʣʝʥʘ ɸɸ 

ʷʚʣʷʝʪʩʷ ʫʪʚʝʨʞʜʝʥʠʝ: ñʗ ʘʣʢʦʛʦʣʠʢ, ʷ ʙʝʩʩʠʣʝʥ ʧʝʨʝʜ ʘʣʢʦʛʦʣʝʤò. ʂʘʢ ʠʛʨʦʢ, ʚʳ ʜʦʣʞʥʳ ʩʜʝʣʘʪʴ 

ʩʚʦʡ ʧʝʨʚʳʡ ʰʘʛ ʠ ʩʢʘʟʘʪʴ: ñʗ ʥʝʫʜʘʯʥʠʢ, ʷ ʙʝʩʩʠʣʝʥ ʧʝʨʝʜ ʩʚʦʠʤʠ ʧʦʪʝʨʷʤʠò. 

ʀʛʨʦʢ ʤʦʞʝʪ ʚʦʩʩʪʘʥʦʚʠʪʴʩʷ, ʧʦʣʴʟʫʷʩʴ ʧʨʠʥʮʠʧʘʤʠ ɸʥʦʥʠʤʥʳʭ ɸʣʢʦʛʦʣʠʢʦʚ. 

ɺʦʩʩʪʘʥʘʚʣʠʚʘʶʱʠʡʩʷ ʘʣʢʦʛʦʣʠʢ ʩʪʨʝʤʠʪʩʷ ʦʩʪʘʚʘʪʴʩʷ 'ʪʨʝʟʚʳʤ ʥʘʯʠʥʘʷ ʩ ʦʜʥʦʛʦ ʜʥʷ. ɸ ʚʘʤ 

ʥʫʞʥʦ ʩʪʨʝʤʠʪʴʩʷ ʠʛʨʘʪʴ ʙʝʟ ʧʦʪʝʨʴ, ʥʘʯʠʥʘʷ ʩ ʦʜʥʦʛʦ ʜʥʷ. 

ɺʳ ʤʦʞʝʪʝ ʩʢʘʟʘʪʴ, ʯʪʦ ʵʪʦ ʥʝʚʦʟʤʦʞʥʦ. ʏʪʦ, ʝʩʣʠ ʚʳ ʢʫʧʠʪʝ, ʘ ʨʳʥʦʢ ʥʝʤʝʜʣʝʥʥʦ ʧʦʡʜʝʪ 

ʚʥʠʟ? ʏʪʦ, ʝʩʣʠ ʚʳ ʧʨʦʜʘʜʠʪʝ ʚ ʥʠʟʰʝʡ ʪʦʯʢʝ, ʘ ʨʳʥʦʢ ʙʨʦʩʠʪʩʷ ʚʚʝʨʭ? ɼʘʞʝ ʣʫʯʰʠʝ ʠʛʨʦʢʠ 

ʪʝʨʷʶʪ ʜʝʥʴʛʠ ʚ ʦʪʜʝʣʴʥʳʭ ʩʜʝʣʢʘʭ. 

ʆʪʚʝʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʧʨʦʚʝʩʪʠ ʯʝʨʪʫ, ʦʪʜʝʣʷʶʱʫʶ ʜʝʣʦʚʦʡ ʨʠʩʢ ʦʪ ʧʦʪʝʨʴ. ʀʛʨʦʢ ʜʦʣʞʝʥ 

ʠʜʪʠ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʨʠʩʢ, ʥʦ ʥʠʢʦʛʜʘ ʥʝ ʥʝʩʪʠ ʧʦʪʝʨʠ, ʧʨʝʚʳʰʘʶʱʠʝ ʵʪʦʪ ʧʨʝʜʦʧʨʝʜʝʣʝʥʥʳʡ 

ʨʠʩʢ. 

ʃʘʚʦʯʥʠʢ ʨʠʩʢʫʝʪ ʢʘʞʜʳʡ ʨʘʟ, ʢʦʛʜʘ ʧʦʢʫʧʘʝʪ ʪʦʚʘʨ. ɽʩʣʠ ʝʛʦ ʥʝ ʫʜʘʩʪʩʷ ʧʨʦʜʘʪʴ, ʪʦ ʦʥ 

ʪʝʨʷʝʪ ʜʝʥʴʛʠ. ʋʤʥʳʡ ʙʠʟʥʝʩʤʝʥ ʠʜʝʪ ʪʦʣʴʢʦ ʥʘ ʪʘʢʦʡ ʨʠʩʢ, ʢʦʪʦʨʳʡ ʥʝ ʤʦʞʝʪ ʚʳʢʠʥʫʪʴ ʝʛʦ ʠʟ 

ʜʝʣʘ ʜʘʞʝ ʚ ʪʦʤ ʩʣʫʯʘʝ, ʝʩʣʠ ʙʫʜʝʪ ʩʦʚʝʨʰʝʥʦ ʥʝʩʢʦʣʴʢʦ ʦʰʠʙʦʢ ʧʦʜʨʷʜ. ʆʪʧʨʘʚʠʪʴ ʥʘ ʩʢʣʘʜ ʧʘʨʫ 

ʧʦʜʜʦʥʦʚ ʪʦʚʘʨʘ - ʵʪʦ, ʚʝʨʦʷʪʥʦ, ʨʘʟʫʤʥʳʡ ʜʝʣʦʚʦʡ ʨʠʩʢ, ʘ ʧʨʠʦʙʨʝʩʪʠ ʮʝʣʳʡ ʪʨʝʡʣʝʨ - ʫʞʝ 

ʘʟʘʨʪʥʘʷ ʠʛʨʘ. 

ʂʘʢ ʠʛʨʦʢ, ʚʳ ʚ ʙʠʟʥʝʩʝ ʠʛʨʳ ʥʘ ʙʠʨʞʝ. ɺʳ ʜʦʣʞʥʳ ʦʧʨʝʜʝʣʠʪʴ ʚʘʰ ʜʝʣʦʚʦʡ ʨʠʩʢ - 

ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʫʤʤʫ, ʢʦʪʦʨʦʡ ʚʳ ʤʦʞʝʪʝ ʨʠʩʢʦʚʘʪʴ ʚ ʦʜʥʦʡ ʩʜʝʣʢʝ. ʅʝʣʴʟʷ ʫʢʘʟʘʪʴ ʩʪʘʥʜʘʨʪʥʦʝ 

ʟʥʘʯʝʥʠʝ, ʧʦʪʦʤʫ ʯʪʦ ʥʝʪ ʩʪʘʥʜʘʨʪʥʦʛʦ ʙʠʟʥʝʩʘ. ɼʦʧʫʩʪʠʤʳʡ ʜʝʣʦʚʦʡ ʨʠʩʢ ʦʧʨʝʜʝʣʷʝʪʩʷ, ʧʨʝʞʜʝ 

ʚʩʝʛʦ, ʦʙʲʝʤʦʤ ʚʘʰʝʛʦ ʩʯʝʪʘ. ʆʥ ʪʘʢʞʝ ʟʘʚʠʩʠʪ ʦʪ ʚʘʰʝʛʦ ʤʝʪʦʜʘ ʠʛʨʳ ʠ ʩʧʦʩʦʙʥʦʩʪʠ ʧʝʨʝʥʦʩʠʪʴ 

ʙʦʣʴ. 

ʇʨʠʥʮʠʧ ʜʝʣʦʚʦʛʦ ʨʠʩʢʘ ʤʦʞʝʪ ʠʟʤʝʥʠʪʴ ʚʘʰʠ ʤʝʪʦʜʳ ʫʧʨʘʚʣʝʥʠʷ ʢʘʧʠʪʘʣʦʤ (ʩʤ. ʛʣʘʚʫ 

10). ʈʘʟʫʤʥʳʡ ʠʛʨʦʢ ʥʠʢʦʛʜʘ ʥʝ ʨʠʩʢʫʝʪ ʙʦʣʴʰʠʤ, ʯʝʤ ʜʚʫʤʷ ʧʨʦʮʝʥʪʘʤʠ ʦʪ ʩʚʦʠʭ ʘʢʪʠʚʦʚ ʚ 

ʦʜʥʦʡ ʩʜʝʣʢʝ. ʅʘʧʨʠʤʝʨ, ʝʩʣʠ ʫ ʚʘʩ ʥʘ ʩʯʝʪʫ 30000 ʜʦʣʣʘʨʦʚ, ʪʦ ʚʳ ʥʝ ʤʦʞʝʪʝ ʨʠʩʢʦʚʘʪʴ ʙʦʣʴʰʠʤ, 

ʯʝʤ 600 ʜʦʣʣʘʨʦʚ, ʘ ʝʩʣʠ ʥʘ ʩʯʝʪʫ 10000, ʪʦ ʪʦʣʴʢʦ 200 ʜʦʣʣʘʨʘʤʠ. ɽʩʣʠ ʫ ʚʘʩ ʩʢʨʦʤʥʳʡ ʩʯʝʪ, ʪʦ 

ʨʘʙʦʪʘʡʪʝ ʪʦʣʴʢʦ ʩ ʜʝʰʝʚʳʤʠ ʨʳʥʢʘʤʠ ʠʣʠ ʤʠʥʠ-ʢʦʥʪʨʘʢʪʘʤʠ. ɽʩʣʠ ʚʳ ʫʚʠʜʠʪʝ ʚʳʛʦʜʥʫʶ 

ʦʧʝʨʘʮʠʶ, ʥʦ ʚʘʤ ʧʨʠʜʝʪʩʷ ʚʣʦʞʠʪʴ ʩʪʦʣʴʢʦ, ʯʪʦ ʙʦʣʝʝ 2 ʧʨʦʮʝʥʪʦʚ ʘʢʪʠʚʦʚ ʦʢʘʞʝʪʩʷ ʧʦʜ 

ʫʛʨʦʟʦʡ, ʧʨʦʧʫʩʪʠʪʝ ʦʧʝʨʘʮʠʶ. ʀʟʙʝʛʘʡʪʝ ʨʠʩʢʦʚʘʪʴ ʙʦʣʴʰʠʤ, ʯʝʤ 2 ʧʨʦʮʝʥʪʘ, ʪʘʢ ʞʝ, ʢʘʢ 

ʘʣʢʦʛʦʣʠʢ ʠʟʙʝʛʘʝʪ ʙʘʨ. ɽʩʣʠ ʚʳ ʥʝ ʟʥʘʝʪʝ ʪʦʯʥʦ, ʩʢʦʣʴʢʠʤ ʤʦʞʥʦ ʨʠʩʢʥʫʪʴ, ʦʰʠʙʠʪʝʩʴ ʚ ʩʪʦʨʦʥʫ 

ʫʤʝʥʴʰʝʥʠʷ. 

ɽʩʣʠ ʚʳ ʥʘʯʠʥʘʝʪʝ ʦʙʚʠʥʷʪʴ ʙʨʦʢʝʨʘ ʧʦ ʧʦʚʦʜʫ ʟʘʚʳʰʝʥʥʳʭ ʢʦʤʠʩʩʠʦʥʥʳʭ ʠ ʨʘʟʥʠʮʳ ʮʝʥ, 

ʪʦ ʚʳ ʪʝʨʷʝʪʝ ʢʦʥʪʨʦʣʴ ʥʘʜ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ. ʇʦʧʨʦʙʫʡʪʝ ʫʤʝʥʴʰʠʪʴ ʠ ʪʦ, ʠ ʜʨʫʛʦʝ, ʥʦ 

ʚʥʠʤʘʪʝʣʴʥʦ ʩʣʝʜʠʪʝ ʟʘ ʩʦʙʦʡ. ɽʩʣʠ ʚʳ ʧʦʪʝʨʷʣʠ ʭʦʪʷ ʙʳ ʥʘ ʜʦʣʣʘʨ ʙʦʣʴʰʝ, ʯʝʤ ʚʘʰ 

ʧʨʝʜʦʧʨʝʜʝʣʝʥʥʳʡ ʨʠʩʢ - ʚʳ ʥʝʫʜʘʯʥʠʢ. 

ɺ  rʚʝʜʝʪʝ ʟʘʧʠʩʠ ʚʘʰʠʭ ʜʝʡʩʪʚʠʡ? ʇʣʦʭʠʝ ʟʘʧʠʩʠ - ʚʝʨʥʳʡ ʧʨʠʟʥʘʢ ʠʛʨʦʢʘ ʠ ʥʝʫʜʘʯʥʠʢʘ. ʋ 

ʭʦʨʦʰʝʛʦ ʙʠʟʥʝʩʤʝʥʘ ʠ ʟʘʧʠʩʠ ʭʦʨʦʰʠʝ. ɺʘʰ ʘʨʭʠʚ ʜʦʣʞʝʥ ʦʪʨʘʞʘʪʴ ʜʘʪʫ ʠ ʮʝʥʫ ʧʨʠ ʢʘʞʜʦʤ 

ʚʭʦʜʝ ʥʘ ʨʳʥʦʢ ʠ ʫʭʦʜʝ ʩ ʥʝʛʦ, ʨʘʟʥʠʮʫ ʮʝʥ, ʢʦʤʠʩʩʠʦʥʥʳʝ, ʫʨʦʚʥʠ ʦʩʪʘʥʦʚʢʠ (Protective Stops), 

ʠʟʤʝʥʝʥʠʷ ʵʪʠʭ ʫʨʦʚʥʝʡ, ʧʨʠʯʠʥʳ ʙʦʣʝʝ ʨʘʥʥʝʛʦ ʠʣʠ ʟʘʧʦʟʜʘʣʦʛʦ ʚʭʦʜʘ ʥʘ ʨʳʥʦʢ ʠ 

ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ ʫʭʦʜʘ ʩ ʥʝʛʦ, ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ ʧʦʤʝʰʘʚʰʠʝ ʫʭʦʜʫ, ʤʘʢʩʠʤʘʣʴʥʳʝ ʚʳʠʛʨʳʰʠ ʠ 

ʧʨʦʠʛʨʳʰʠ ʧʨʠ ʜʦʩʪʠʞʝʥʠʠ ʫʨʦʚʥʷ ʦʩʪʘʥʦʚʢʠ ʠ ʧʨʦʯʠʝ ʥʝʦʙʭʦʜʠʤʳʝ ʜʘʥʥʳʝ. 

ɽʩʣʠ ʚʳ ʚʳʰʣʠ ʠʟ ʠʛʨʳ ʚ ʧʨʝʜʝʣʘʭ ʚʘʰʝʛʦ ʧʨʝʜʦʧʨʝʜʝʣʝʥʥʦʛʦ ʨʠʩʢʘ, ʪʦ ʵʪʦ ʥʦʨʤʘʣʴʥʳʡ 

ʙʠʟʥʝʩ. ʅʝ ʙʳʣʦ ʘʟʘʨʪʘ, ʞʝʣʘʥʠʷ ʧʦʜʦʞʜʘʪʴ ʝʱʝ, ʥʘʜʝʞʜʳ ʥʘ ʧʝʨʝʤʝʥʳ ʢ ʣʫʯʰʝʤʫ. ʇʦʪʝʨʷʪʴ 

ʜʦʣʣʘʨ ʩʚʳʰʝ ʧʨʝʜʦʧʨʝʜʝʣʝʥʥʦʛʦ ʧʨʝʜʝʣʘ - ʚʩʝ ʨʘʚʥʦ, ʯʪʦ ʥʘʧʠʪʴʩʷ, ʚʚʷʟʘʪʴʩʷ ʚ ʜʨʘʢʫ, ʠʜʪʠ 

ʜʦʤʦʡ, ʠʩʧʳʪʳʚʘʷ ʪʦʰʥʦʪʫ ʠ ʧʨʦʩʥʫʪʴʩʷ ʚ ʢʘʥʘʚʝ ʩ ʛʦʣʦʚʥʦʡ ʙʦʣʴʶ. ɺʳ ʞʝ ʥʝ ʭʦʪʠʪʝ, ʯʪʦʙʳ ʵʪʦ 

ʧʨʦʠʟʦʰʣʦ ʩ ɺʘʤʠ. 
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ɺʦʟʤʦʞʥʦ, ʚʳ ʚʠʜʝʣʠ ʥʘʢʣʝʡʢʠ ʥʘ ʙʘʤʧʝʨʘʭ ʤʘʰʠʥ "ʅʘʯʥʠ ʩ ʦʜʥʦʛʦ ʜʥʷ" ʠ ñʄʘʣʦ-ʧʦʤʘʣʫò. 

ʕʪʦ ʣʦʟʫʥʛʠ ɸɸ ʠ ʪʝ, ʢʪʦ ʚʦʜʠʪ ʪʘʢʠʝ ʤʘʰʠʥʳ, ʚʝʨʦʷʪʥʦ, ʚʦʩʩʪʘʥʘʚʣʠʚʘʶʱʠʝʩʷ ʘʣʢʦʛʦʣʠʢʠ. 

ʇʣʘʥʠʨʦʚʘʪʴ ʮʝʣʫʶ ʞʠʟʥʴ ʙʝʟ ʘʣʢʦʛʦʣʷ ʥʝʧʨʦʩʪʦ. ʇʦʵʪʦʤʫ ɸɸ ʧʨʝʜʣʘʛʘʶʪ ʩʚʦʠʤ ʯʣʝʥʘʤ 

ʦʩʪʘʚʘʪʴʩʷ ʪʨʝʟʚʳʤʠ ʪʦʣʴʢʦ ʦʜʠʥ ʪʝʢʫʱʠʡ ʜʝʥʴ. 

ʎʝʣʴ ʢʘʞʜʦʛʦ ʯʣʝʥʘ ɸɸ ʙʳʪʴ ʪʨʝʟʚʳʤ ʩʝʛʦʜʥʷ ʠ ʚʝʯʝʨʦʤ ʣʝʯʴ ʩʧʘʪʴ ʪʨʝʟʚʳʤ. ʇʦʩʪʝʧʝʥʥʦ 

ʜʥʠ ʩʪʘʥʦʚʷʪʩʷ ʥʝʜʝʣʷʤʠ, ʧʦʪʦʤ ʤʝʩʷʮʘʤʠ ʠ ʛʦʜʘʤʠ. ɿʘʩʝʜʘʥʠʷ ɸɸ ʠ ʜʨʫʛʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʧʦʤʦʛʘʶʪ ʢʘʞʜʦʤʫ ʚʦʩʩʪʘʥʘʚʣʠʚʘʶʱʝʤʫʩʷ ʘʣʢʦʛʦʣʠʢʫ ʦʩʪʘʪʴʩʷ ʪʨʝʟʚʳʤ ʧʦ ʧʨʠʥʮʠʧʫ: "ʅʘʯʥʠ ʩ 

ʦʜʥʦʛʦ ʜʥʷ". 

ʅʘ ʵʪʠʭ ʟʘʩʝʜʘʥʠʷʭ ʚʦʩʩʪʘʥʘʚʣʠʚʘʶʱʠʝʩʷ ʘʣʢʦʛʦʣʠʢʠ ʧʦʣʫʯʘʶʪ, ʠ ʜʘʶʪ ʜʨʫʛʠʤ, 

ʥʝʦʮʝʥʠʤʫʶ ʪʦʚʘʨʠʱʝʩʢʫʶ ʧʦʤʦʱʴ. ɿʘʩʝʜʘʥʠʷ ʧʨʦʚʦʜʷʪʩʷ ʧʦʩʪʦʷʥʥʦ, ʧʦ ʚʩʝʤʫ ʤʠʨʫ. ʀʛʨʦʢʠ 

ʤʦʛʫʪ ʤʥʦʛʦʤʫ ʥʘʫʯʠʪʴʩʷ ʥʘ ʵʪʠʭ ʚʩʪʨʝʯʘʭ. 

ɿʘʩʝʜʘʥʠʝ ɸʥʦʥʠʤʥʳʭ ɸʣʢʦʛʦʣʠʢʦʚ 

ʃʫʯʰʝʝ, ʯʪʦ ʤʦʞʝʪ ʩʜʝʣʘʪʴ ʠʛʨʦʢ, ʵʪʦ ʩʭʦʜʠʪʴ ʥʘ ʟʘʩʝʜʘʥʠʝ ɸɸ. ʗ ʦʩʦʙʝʥʥʦ ʨʝʢʦʤʝʥʜʫʶ ʵʪʦ 

ʠʛʨʦʢʫ ʚʦ ʚʨʝʤʷ ʧʦʣʦʩʳ ʥʝʫʜʘʯ. ʇʦʟʚʦʥʠʪʝ ɸʥʦʥʠʤʥʳʤ ɸʣʢʦʛʦʣʠʢʘʤ ʠ ʩʧʨʦʩʠʪʝ ʦ ʙʣʠʞʘʡʰʝʤ 

ñʦʪʢʨʳʪʦʤ ʟʘʩʝʜʘʥʠʠò ʠʣʠ ñʟʘʩʝʜʘʥʠʠ ʜʣʷ ʥʘʯʠʥʘʶʱʠʭò ʚ ʚʘʰʝʤ ʨʘʡʦʥʝ. 

ɿʘʩʝʜʘʥʠʝ ʧʨʦʜʦʣʞʘʝʪʩʷ ʦʢʦʣʦ ʯʘʩʘ. ɺʳ ʤʦʞʝʪʝ ʧʦʩʠʜʝʪʴ ʚ ʛʣʫʙʠʥʝ ʢʦʤʥʘʪʳ ʠ ʚʥʠʤʘʪʝʣʴʥʦ 

ʧʦʩʣʫʰʘʪʴ. ɿʘʩʪʘʚʣʷʪʴ ʛʦʚʦʨʠʪʴ ʥʝ ʧʨʠʥʷʪʦ, ʠ ʥʠʢʪʦ ʥʝ ʩʧʨʦʩʠʪ ʚʘʰʝ ʠʤʷ. 

ʂʘʞʜʦʝ ʟʘʩʝʜʘʥʠʝ ʥʘʯʠʥʘʝʪʩʷ ʩ ʪʦʛʦ, ʯʪʦ ʚʝʪʝʨʘʥ ʚʩʪʘʝʪ ʠ ʨʘʩʩʢʘʟʳʚʘʝʪ ʦ ʝʛʦ ʠʣʠ ʝʝ ʣʠʯʥʦʡ 

ʙʦʨʴʙʝ ʟʘ ʠʟʙʘʚʣʝʥʠʝ ʦʪ ʘʣʢʦʛʦʣʠʟʤʘ. ʅʝʩʢʦʣʴʢʦ ʜʨʫʛʠʭ ʯʣʝʥʦʚ ʜʝʣʷʪʩʷ ʩʚʦʠʤ ʦʧʳʪʦʤ. 

ʇʨʦʚʦʜʠʪʩʷ ʩʙʦʨ ʩʨʝʜʩʪʚ ʥʘ ʧʦʢʨʳʪʠʝ ʠʟʜʝʨʞʝʢ. ɹʦʣʴʰʠʥʩʪʚʦ ʜʘʝʪ ʦʜʠʥ ʜʦʣʣʘʨ. ɺʩʝ, ʯʪʦ ʦʪ ʚʘʩ 

ʪʨʝʙʫʝʪʩʷ - ʵʪʦ ʚʥʠʤʘʪʝʣʴʥʦ ʩʣʫʰʘʪʴ ʠ ʚʩʷʢʠʡ ʨʘʟ ʟʘʤʝʥʷʪʴ ʩʣʦʚʦ ñʚʳʧʠʚʢʘò ʩʣʦʚʦʤ ñʧʦʪʝʨʠò. ɺʳ 

ʧʦʯʫʚʩʪʚʫʝʪʝ, ʯʪʦ ʣʶʜʠ ʥʘ ʟʘʩʝʜʘʥʠʠ ʛʦʚʦʨʷʪ ʦ ʚʘʰʝʡ ʠʛʨʝ! 

1.7. ɸʥʦʥʠʤʥʳʝ ʥʝʫʜʘʯʥʠʢʠ 

ʉʦʮʠʘʣʴʥʳʡ ʧʴʷʥʠʮʘ ʠʥʦʛʜʘ ʚʳʧʠʚʘʝʪ, ʘ ʘʣʢʦʛʦʣʠʢ ʩʪʨʝʤʠʪʩʷ ʢ ʩʧʠʨʪʥʦʤʫ. ʆʥ ʦʪʨʠʮʘʝʪ, 

ʯʪʦ ʘʣʢʦʛʦʣʴ ʫʧʨʘʚʣʷʝʪ ʝʛʦ ʞʠʟʥʴʶ ʠ ʫʥʠʯʪʦʞʘʝʪ ʝʝ, ʧʦʢʘ ʝʤʫ ʥʝ ʧʨʠʭʦʜʠʪʩʷ ʧʝʨʝʞʠʪʴ ʢʨʠʟʠʩ. 

ʕʪʦ ʤʦʞʝʪ ʙʳʪʴ ʦʧʘʩʥʘʷ ʙʦʣʝʟʥʴ, ʙʝʟʨʘʙʦʪʠʮʘ, ʫʭʦʜ ʯʣʝʥʘ ʩʝʤʴʠ ʠʣʠ ʜʨʫʛʦʝ ʥʝʧʝʨʝʥʦʩʠʤʦ 

ʙʦʣʝʟʥʝʥʥʦʝ ʩʦʙʳʪʠʝ. ɸɸ ʥʘʟʳʚʘʶʪ ʵʪʦ ñ ʧʘʜʝʥʠʝʤ ʥʘ ʩʘʤʦʝ ʜʥʦò. 

ɹʦʣʴ ʧʨʠ ʫʜʘʨʝ ʦʪ ʧʘʜʝʥʠʷ ʥʘ ʩʘʤʦʝ ʜʥʦ ʨʘʟʨʫʰʘʝʪ ʦʪʨʠʮʘʥʠʝ ʘʣʢʦʛʦʣʠʢʘ. ʆʥ ʦʩʦʟʥʘʝʪ 

ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚʳʙʦʨʘ: ʫʪʦʥʫʪʴ ʠʣʠ ʚʳʥʳʨʥʫʪʴ ʠ ʜʝʨʞʘʪʴʩʷ ʥʘ ʧʣʘʚʫ. ɽʛʦ ʧʝʨʚʳʤ ʰʘʛʦʤ ʢ 

ʚʦʩʩʪʘʥʦʚʣʝʥʠʶ ʜʦʣʞʥʦ ʩʪʘʪʴ ʧʨʠʟʥʘʥʠʝ ʪʦʛʦ, ʯʪʦ ʦʥ ʙʝʩʩʠʣʝʥ ʧʝʨʝʜ ʘʣʢʦʛʦʣʝʤ. 

ɺʦʩʩʪʘʥʘʚʣʠʚʘʶʱʠʡʩʷ ʘʣʢʦʛʦʣʠʢ ʥʠʢʦʛʜʘ ʙʦʣʴʰʝ ʥʝ ʩʤʦʞʝʪ ʚʳʧʠʪʴ. 

ʇʦʪʝʨʠ ʜʣʷ ʥʝʫʜʘʯʥʠʢʘ - ʵʪʦ ʪʦ ʞʝ ʩʘʤʦʝ, ʯʪʦ ʚʳʧʠʚʢʘ ʜʣʷ ʘʣʢʦʛʦʣʠʢʘ. ʄʘʣʝʥʴʢʘʷ ʧʦʪʝʨʷ 

ʢʘʢ ʦʜʥʘ ʧʦʨʮʠʷ. ʂʨʫʧʥʘʷ ʧʦʪʝʨʷ - ʢʘʢ ʙʫʪʳʣʢʘ. ʉʝʨʠʷ ʧʦʪʝʨʴ - ʢʘʢ ʟʘʧʦʡ. ʅʝʫʜʘʯʥʠʢ ʤʝʯʝʪʩʷ 

ʤʝʞʜʫ ʩʠʩʪʝʤʘʤʠ ʠʛʨʳ, ʨʘʟʣʠʯʥʳʤʠ ʨʳʥʢʘʤʠ ʠ ʫʯʠʪʝʣʷʤʠ. ɽʛʦ ʩʯʝʪ ʩʦʢʨʘʱʘʶʪʩʷ ʚ ʪʦ ʚʨʝʤʷ, ʢʘʢ 

ʦʥ ʭʦʯʝʪ ʚʦʩʩʦʟʜʘʪʴ ʧʣʝʥʠʪʝʣʴʥʦʝ ʯʫʚʩʪʚʦ ʧʦʙʝʜʳ. 

ʀʛʨʦʢʠ, ʪʝʨʷʶʱʠʝ ʜʝʥʴʛʠ, ʜʫʤʘʶʪ ʠ ʧʦʩʪʫʧʘʶʪ ʢʘʢ ʘʣʢʦʛʦʣʠʢʠ, ʪʦʣʴʢʦ ʷʟʳʢ ʫ ʥʠʭ ʥʝ 

ʟʘʧʣʝʪʘʝʪʩʷ. ɼʚʝ ʵʪʠ ʛʨʫʧʧʳ ʥʘʩʪʦʣʴʢʦ ʧʦʭʦʞʠ, ʯʪʦ ʛʣʷʜʷ ʥʘ ʘʣʢʦʛʦʣʠʢʘ ʤʦʞʥʦ ʧʨʝʜʩʢʘʟʘʪʴ, ʢʘʢ 

ʧʦʩʪʫʧʠʪ ʥʝʫʜʘʯʥʠʢ. 

ɸʣʢʦʛʦʣʠʟʤ - ʠʟʣʝʯʠʤʦʝ ʟʘʙʦʣʝʚʘʥʠʝ. ʈʘʚʥʦ ʢʘʢ ʠ ʥʝʫʜʘʯʠ. ʅʝʫʜʘʯʥʠʢʠ ʤʦʛʫʪ ʠʟʤʝʥʠʪʴʩʷ, 

ʝʩʣʠ ʥʘʯʥʫʪ ʧʦʣʴʟʦʚʘʪʴʩʷ ʦʧʳʪʦʤ ɸʥʦʥʠʤʥʳʭ ɸʣʢʦʛʦʣʠʢʦʚ. 

ʊʷʛʘ ʢ ʠʛʨʝ 

ʋʩʧʝʰʥʳʝ ʠʛʨʦʢʠ ʦʪʥʦʩʷʪʩʷ ʢ ʦʧʝʨʘʮʠʷʤ ʥʘ ʙʠʨʞʝ ʢʘʢ ʩʦʮʠʘʣʴʥʳʡ ʧʴʷʥʠʮʘ ʢ ʚʳʧʠʚʢʝ - 

ʧʦʟʚʦʣʷʶʪ ʩʝʙʝ ʥʝʤʥʦʛʦ ʠ ʦʩʪʘʥʘʚʣʠʚʘʶʪʩʷ. ɽʩʣʠ ʦʥʠ ʧʦʥʝʩʣʠ ʥʝʩʢʦʣʴʢʦ ʧʦʪʝʨʴ ʧʦʜʨʷʜ, ʪʦ 

ʚʦʩʧʨʠʥʠʤʘʶʪ ʵʪʦ ʢʘʢ ʩʠʛʥʘʣ ʦ ʥʝʧʦʣʘʜʢʘʭ: ʚʨʝʤʷ ʦʩʪʘʥʦʚʠʪʴʩʷ ʠ ʧʨʦʚʝʨʠʪʴ ʩʚʦʡ ʘʥʘʣʠʟ ʠ 

ʤʝʪʦʜʳ. ʅʝʫʜʘʯʥʠʢ ʥʝ ʤʦʞʝʪ ʦʩʪʘʥʦʚʠʪʴʩʷ, ʦʥ ʧʨʦʜʦʣʞʘʝʪ ʠʛʨʘʪʴ ʨʘʜʠ ʚʦʟʙʫʞʜʝʥʠʷ ʦʪ ʠʛʨʳ ʠ ʚ 

ʥʘʜʝʞʜʝ ʥʘ ʢʨʫʧʥʳʡ ʚʳʠʛʨʳʰ. 

ʆʜʠʥ ʠʟʚʝʩʪʥʳʡ ʙʠʨʞʝʚʦʡ ʢʦʥʩʫʣʴʪʘʥʪ ʧʠʩʘʣ, ʯʪʦ ʥʘʩʣʘʞʜʝʥʠʝ ʦʪ ʠʛʨʳ ʙʦʣʴʰʝ, ʯʝʤ ʦʪ 

ʩʝʢʩʘ ʠʣʠ ʧʠʣʦʪʠʨʦʚʘʥʠʷ ʨʝʘʢʪʠʚʥʦʛʦ ʩʘʤʦʣʝʪʘ. ʇʦʜʦʙʥʦ ʘʣʢʦʛʦʣʠʢʫ, ʧʝʨʝʭʦʜʷʱʝʤʫ ʦʪ 

ʵʧʠʟʦʜʠʯʝʩʢʠʭ ʚʳʧʠʚʦʢ ʢ ʟʘʧʦʶ, ʥʝʫʜʘʯʥʠʢ ʠʜʝʪ ʥʘ ʚʩʝ ʙʦʣʴʰʠʡ ʠ ʙʦʣʴʰʠʡ ʨʠʩʢ. ʆʥ ʧʝʨʝʩʝʢʘʝʪ 

ʛʨʘʥʴ ʤʝʞʜʫ ʜʝʣʦʚʳʤ ʨʠʩʢʦʤ ʠ ʘʟʘʨʪʥʦʡ ʠʛʨʦʡ. ʄʥʦʛʠʝ ʥʝʫʜʘʯʥʠʢʠ ʜʘʞʝ ʥʝ ʟʥʘʶʪ, ʯʪʦ ʪʘʢʘʷ 

ʛʨʘʥʴ ʩʫʱʝʩʪʚʫʝʪ. 

ʋ ʥʝʫʜʘʯʥʠʢʘ ʪʘʢʘʷ ʞʝ ʩʪʨʘʩʪʴ ʢ ʩʦʚʝʨʰʝʥʠʶ ʦʧʝʨʘʮʠʡ ʥʘ ʙʠʨʞʝ, ʢʘʢ ʫ ʘʣʢʦʛʦʣʠʢʘ ʢ 

ʚʳʧʠʚʢʝ. ʆʥʠ ʩʦʚʝʨʰʘʶʪ ʠʭ ʠʤʧʫʣʴʩʠʚʥʦ, ʠʜʫʪ ʥʘ ʨʠʩʢ ʠ ʧʳʪʘʶʪʩʷ ʥʝʤʝʜʣʝʥʥʦ ʚʳʙʨʘʪʴʩʷ ʠʟ 

ʧʨʦʚʘʣʘ. 
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ʅʝʫʜʘʯʥʠʢʠ ʟʘʩʪʘʚʣʷʶʪ ʩʚʦʠ ʩʯʝʪʘ ʠʩʪʝʢʘʪʴ ʢʨʦʚʴʶ. ɹʦʣʴʰʠʥʩʪʚʦ ʠʟ ʥʠʭ ʠʩʯʝʟʘʝʪ, ʥʦ 

ʥʝʢʦʪʦʨʳʝ ʫʤʫʜʨʷʶʪʩʷ ʧʦʣʫʯʠʪʴ ʚ ʨʘʩʧʦʨʷʞʝʥʠʝ ʜʝʥʴʛʠ ʜʨʫʛʠʭ ʣʶʜʝʡ, ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʦʥʠ 

ʨʘʩʪʨʘʪʠʣʠ ʩʚʦʠ ʩʦʙʩʪʚʝʥʥʳʝ. ɸ ʥʝʢʦʪʦʨʳʝ ʨʘʩʩʳʣʘʶʪ ʨʝʢʦʤʝʥʜʘʪʝʣʴʥʳʝ ʙʶʣʣʝʪʝʥʠ, ʧʦʜʦʙʥʦ 

ʘʣʢʦʛʦʣʠʢʫ, ʫʩʪʨʦʠʚʰʝʤʫʩʷ ʤʳʪʴ ʩʪʘʢʘʥʳ ʚ ʙʘʨ. 

ɹʦʣʴʰʠʥʩʪʚʦ ʥʝʫʜʘʯʥʠʢʦʚ ʩʢʨʳʚʘʶʪ ʩʚʦʠ ʥʝʫʜʘʯʠ ʦʪ ʩʘʤʠʭ ʩʝʙʷ ʠ ʦʪ ʚʩʝʭ ʦʩʪʘʣʴʥʳʭ. ʆʥʠ 

ʧʨʦʜʦʣʞʘʶʪ ʤʘʥʠʧʫʣʠʨʦʚʘʪʴ ʩʯʝʪʘʤʠ, ʧʣʦʭʦ ʚʝʩʪʠ ʟʘʧʠʩʠ ʠ ʚʳʙʨʘʩʳʚʘʪʴ ʢʚʠʪʘʥʮʠʠ ʦʪ ʙʨʦʢʝʨʦʚ. 

ʅʝʫʜʘʯʥʠʢ ʧʦʭʦʞ ʥʘ ʘʣʢʦʛʦʣʠʢʘ, ʢʦʪʦʨʳʡ ʥʝ ʞʝʣʘʝʪ ʟʥʘʪʴ, ʩʢʦʣʴʢʦ ʦʥ ʚʳʧʠʚʘʝʪ. 

ɺʧʝʨʝʜ, ʚ ʧʨʦʧʘʩʪʴ 

ʅʝʫʜʘʯʥʠʢ ʥʠʢʦʛʜʘ ʥʝ ʟʥʘʝʪ, ʧʦʯʝʤʫ ʦʥ ʥʝʫʜʘʯʥʠʢ. ɽʩʣʠ ʙʳ ʦʥ ʟʥʘʣ, ʪʦ ʧʨʝʜʧʨʠʥʷʣ ʯʪʦ-

ʥʠʙʫʜʴ ʧʦ ʵʪʦʤʫ ʧʦʚʦʜʫ ʠ ʩʪʘʣ ʧʦʙʝʜʠʪʝʣʝʤ. ʆʥ ʧʨʦʜʦʣʞʘʝʪ ʠʛʨʘʪʴ ʚ ʪʫʤʘʥʝ. ʅʝʫʜʘʯʥʠʢ ʧʳʪʘʝʪʩʷ 

ʩʧʨʘʚʠʪʴʩʷ ʩʦ ʩʚʦʝʡ ʠʛʨʦʡ ʪʘʢʞʝ, ʢʘʢ ʘʣʢʦʛʦʣʠʢ ʧʳʪʘʝʪʩʷ ʩʧʨʘʚʠʪʴʩʷ ʩʦ ʩʚʦʠʤ ʧʴʷʥʩʪʚʦʤ. 

ʅʝʫʜʘʯʥʠʢʠ ʚʩʝʛʜʘ ʧʳʪʘʶʪʩʷ ʚʳʣʝʟʪʠ ʠʟ ʷʤʳ, ʢʫʜʘ ʫʧʘʣʠ, ʠ ʦʪʳʛʨʘʪʴʩʷ. ʆʥʠ ʤʝʥʷʶʪ 

ʩʠʩʪʝʤʫ, ʧʦʢʫʧʘʶʪ ʥʦʚʦʝ ʤʘʪʦʙʝʩʧʝʯʝʥʠʝ ʠʣʠ ʥʘʯʠʥʘʶʪ ʨʫʢʦʚʦʜʩʪʚʦʚʘʪʴʩʷ ʩʦʚʝʪʘʤʠ ʥʦʚʦʛʦ 

"ʛʫʨʫ". ʆʥʠ ʩʦʟʜʘʶʪ ʬʘʥʪʘʟʠʶ ʦ ʩʚʦʝʤ ʩʧʘʩʝʥʠʠ. ʂʘʢʘʷ ʤʠʣʘʷ ʚʝʨʘ ʚ ʉʘʥʪʘ ʂʣʘʫʩʘ! ʀʭ ʦʪʯʘʷʥʥʘʷ 

ʚʝʨʘ ʚ ʤʘʛʠʯʝʩʢʠʝ ʨʝʰʝʥʠʷ ʧʦʤʦʛʘʝʪ ʦʛʨʦʤʥʦʤʫ ʯʠʩʣʫ ʢʦʥʩʫʣʴʪʘʥʪʦʚ ʧʨʦʜʘʚʘʪʴ ʩʚʦʠ ʩʦʚʝʪʳ 

ʧʫʙʣʠʢʝ. 

ʂʦʛʜʘ ʩʯʝʪ ʥʝʫʜʘʯʥʠʢʘ ʥʘʯʠʥʘʝʪ ʩʦʢʨʘʱʘʪʴʩʷ, ʦʥ ʜʝʡʩʪʚʫʝʪ ʪʦʯʥʦ ʪʘʢ ʞʝ, ʢʘʢ ʘʣʢʦʛʦʣʠʢ, 

ʢʦʪʦʨʦʤʫ ʫʛʨʦʞʘʝʪ ʫʚʦʣʴʥʝʥʠʝ. ʆʪ ʦʪʯʘʷʥʠʷ ʦʥ ʧʨʠʜʝʨʞʠʚʘʝʪ ʪʦ, ʯʪʦ ʥʫʞʥʦ ʧʨʦʜʘʚʘʪʴ, ʫʜʚʘʠʚʘʝʪ 

ʧʨʦʠʛʨʳʰʥʳʝ ʧʦʟʠʮʠʠ, ʥʘʯʠʥʘʝʪ ʠʛʨʘʪʴ ʚ ʦʙʨʘʪʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ ʠ ʪʘʢ ʜʘʣʝʝ. ʕʪʠ ʤʘʥʝʚʨʳ 

ʧʦʤʦʛʘʶʪ ʥʝʫʜʘʯʥʠʢʫ ʪʘʢ ʞʝ ʵʬʬʝʢʪʠʚʥʦ, ʢʘʢ ʘʣʢʦʛʦʣʠʢʫ ʧʝʨʝʭʦʜ ʦʪ ʢʨʝʧʢʠʭ ʥʘʧʠʪʢʦʚ ʢ ʚʠʥʫ. 

ʇʨʦʠʛʨʳʚʘʶʱʠʡ ʠʛʨʦʢ ʪʝʨʷʝʪ ʢʦʥʪʨʦʣʴ ʥʘʜ ʩʠʪʫʘʮʠʝʡ, ʧʳʪʘʝʪʩʷ ʜʦʩʪʠʯʴ ʥʝʜʦʩʪʠʞʠʤʦʛʦ. 

ɸʣʢʦʛʦʣʠʢʠ ʫʤʠʨʘʶʪ ʧʨʝʞʜʝʚʨʝʤʝʥʥʦ, ʠ ʙʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ ʫʭʦʜʷʪ ʩ ʨʳʥʢʘ ʠ ʥʠʢʦʛʜʘ ʙʦʣʴʰʝ 

ʥʘ ʥʝʤ ʥʝ ʧʦʷʚʣʷʶʪʩʷ. ʅʦʚʳʝ ʤʝʪʦʜʳ ʠʛʨʳ, ʤʦʜʥʳʝ ʩʦʚʝʪʳ ʠ ʫʣʫʯʰʝʥʥʦʝ ʤʘʪʦʙʝʩʧʝʯʝʥʠʝ ʥʝ 

ʧʦʤʦʛʫʪ ʚʘʤ, ʝʩʣʠ ʚʳ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ ʩʧʨʘʚʠʪʴʩʷ ʩ ʩʘʤʠʤ ʩʦʙʦʡ. ɺʘʤ ʥʫʞʥʦ ʠʟʤʝʥʠʪʴ ʦʙʨʘʟ ʤʳʩʣʠ, 

ʯʪʦʙʳ ʧʝʨʝʩʪʘʪʴ ʧʨʦʛʦʨʘʪʴ ʠ ʥʘʯʘʪʴ ʚʦʩʩʪʘʥʘʚʣʠʚʘʪʴʩʷ ʢʘʢ ʠʛʨʦʢʫ. 

ʅʝʫʜʘʯʥʠʢʠ ʧʴʷʥʝʶʪ ʦʪ ʧʦʪʝʨʴ, ʫ ʥʠʭ ʚʳʨʘʙʘʪʳʚʘʝʪʩʷ ʧʨʠʚʳʢʘʥʠʝ ʢ ʥʠʤ. ʀʛʨʦʢʠ 

ʧʨʝʜʧʦʯʠʪʘʶʪ ʧʨʠʙʳʣʠ, ʥʦ ʜʘʞʝ ʧʦʪʝʨʠ ʤʦʛʫʪ ʜʦʩʪʘʚʠʪʴ ʤʘʩʩʫ ʫʜʦʚʦʣʴʩʪʚʠʷ. ʅʘʩʣʘʞʜʝʥʠʝ ʦʪ 

ʧʨʦʮʝʩʩʘ ʠʛʨʳ ʦʯʝʥʴ ʚʝʣʠʢʦ. ʄʘʣʦ ʢʪʦ ʠʟ ʥʝʫʜʘʯʥʠʢʦʚ ʩʦʟʥʘʪʝʣʴʥʦ ʧʳʪʘʝʪʩʷ ʧʨʦʠʛʨʳʚʘʪʴ, ʥʦ ʠ 

ʤʘʣʦ ʢʪʦ ʠʟ ʘʣʢʦʛʦʣʠʢʦʚ ʩʦʟʥʘʪʝʣʴʥʦ ʩʪʨʝʤʠʪʩʷ ʦʢʘʟʘʪʴʩʷ ʚ ʢʘʥʘʚʝ. 

ʅʝʫʜʘʯʥʠʢ ʧʨʦʜʦʣʞʘʝʪ ʧʦʣʫʯʘʪʴ ʫʜʦʚʦʣʴʩʪʚʠʝ ʦʪ ʠʛʨʳ ʠ ʚ ʪʦ ʚʨʝʤʷ, ʢʦʛʜʘ ʩʯʝʪ ʝʛʦ ʘʢʪʠʚʥʦ 

ʫʤʝʥʴʰʘʝʪʩʷ. ʆʙʲʷʩʥʷʪʴ ʝʤʫ, ʯʪʦ ʦʥ ʥʝʫʜʘʯʥʠʢ, ʚʩʝ ʨʘʚʥʦ, ʯʪʦ ʦʪʙʠʨʘʪʴ ʙʫʪʳʣʢʫ ʫ ʘʣʢʦʛʦʣʠʢʘ. 

ʅʝʫʜʘʯʥʠʢʫ ʥʝʦʙʭʦʜʠʤʦ ʩʢʘʪʠʪʴʩʷ ʜʦ ʩʘʤʦʛʦ ʜʥʘ, ʧʨʝʞʜʝ ʯʝʤ ʦʥ ʥʘʯʥʝʪ ʚʦʩʩʪʘʥʘʚʣʠʚʘʪʴʩʷ. 

 

 

ɿʘʩʝʜʘʥʠʝ ʜʣʷ ʦʜʥʦʛʦ 

ɽʩʣʠ ʚʳ ʧʨʠʜʝʪʝ ʥʘ ʟʘʩʝʜʘʥʠʝ ɸɸ, ʪʦ ʫʩʣʳʰʠʪʝ, ʢʘʢ ʣʶʜʠ, ʛʦʜʘʤʠ ʥʝ ʧʨʠʢʘʩʘʚʰʠʝʩʷ ʢ 

ʩʧʠʨʪʥʦʤʫ, ʚʩʪʘʶʪ ʠ ʛʦʚʦʨʷʪ: ñʇʨʠʚʝʪ, ʤʝʥʷ ʟʦʚʫʪ ʪʘʢ-ʪʦ ʠ ʪʘʢ-ʪʦ, ʷ ʘʣʢʦʛʦʣʠʢò. ʇʦʯʝʤʫ ʦʥʠ 

ʥʘʟʳʚʘʶʪ ʩʝʙʷ ʘʣʢʦʛʦʣʠʢʘʤʠ ʧʦʩʣʝ, ʥʝʩʢʦʣʴʢʠʭ ʣʝʪ ʪʨʝʟʚʦʩʪʠ? ʇʦʪʦʤʫ, ʯʪʦ ʝʩʣʠ ʦʥʠ ʨʝʰʘʪ, ʯʪʦ 

ʧʦʙʝʜʠʣʠ ʘʣʢʦʛʦʣʠʟʤ, ʪʦ ʥʘʯʥʫʪ ʧʠʪʴ ʦʧʷʪʴ. ɽʩʣʠ ʯʝʣʦʚʝʢ ʩʯʠʪʘʝʪ, ʯʪʦ ʦʥ ʥʝ ʘʣʢʦʛʦʣʠʢ, ʪʦ ʦʥ 

ʚʧʨʘʚʝ ʚʳʧʠʪʴ ʧʦʨʮʠʶ, ʟʘʪʝʤ ʜʨʫʛʫʶ, ʠ ʟʘʢʦʥʯʠʪʴ ʚ ʢʘʥʘʚʝ ʦʧʷʪʴ. ʊʦʪ, ʢʪʦ ʭʦʯʝʪ ʦʩʪʘʚʘʪʴʩʷ 

ʪʨʝʟʚʳʤ, ʜʦʣʞʝʥ ʧʦʤʥʠʪʴ, ʯʪʦ ʦʥ ʘʣʢʦʛʦʣʠʢ, ʚʩʶ ʞʠʟʥʴ. ʀʛʨʦʢʠ ʚʳʠʛʨʘʣʠ ʙʳ, ʝʩʣʠ ʙʳ ʫ ʥʠʭ ʙʳʣʘ 

ʦʨʛʘʥʠʟʘʮʠʷ ʚʟʘʠʤʦʧʦʤʦʱʠ, ʢʦʪʦʨʫʶ ʷ ʥʘʟʚʘʣ ʙʳ ɸʥʦʥʠʤʥʳʝ ʅʝʫʜʘʯʥʠʢʠ. ʇʦʯʝʤʫ ʥʝ 

ɸʥʦʥʠʤʥʳʝ ʀʛʨʦʢʠ? ʇʦʪʦʤʫ, ʯʪʦ ʨʝʟʢʦʝ ʥʘʟʚʘʥʠʝ ʧʦʤʦʞʝʪ ʩʦʩʨʝʜʦʪʦʯʠʪʴʩʷ ʥʘ ʚʘʰʠʭ 

ʩʘʤʦʨʘʟʨʫʰʠʪʝʣʴʥʳʭ ʪʝʥʜʝʥʮʠʷʭ. ɺ ʢʦʥʮʝ ʢʦʥʮʦʚ. ɸʥʦʥʠʤʥʳʝ ɸʣʢʦʛʦʣʠʢʠ ʥʝ ʥʘʟʳʚʘʶʪ ʩʝʙʷ 

ɸʥʦʥʠʤʥʳʤʠ ɼʝʛʫʩʪʘʪʦʨʘʤʠ. ʇʦʢʘ ʚʳ ʥʘʟʳʚʘʝʪʝ ʩʝʙʷ ʥʝʫʜʘʯʥʠʢʦʤ, ʚʳ ʩʦʩʨʝʜʦʪʦʯʝʥʳ ʥʘ 

ʠʟʙʝʞʘʥʠʠ ʧʦʪʝʨʴ. 

ʅʝʢʦʪʦʨʳʝ ʠʛʨʦʢʠ ʚʦʟʨʘʞʘʶʪ ʧʨʦʪʠʚ ʪʦʛʦ, ʯʪʦ ʦʥʠ ʥʘʟʳʚʘʶʪ ñʥʝʛʘʪʠʚʥʳʤ ʤʳʰʣʝʥʠʝʤò 

ɸʥʦʥʠʤʥʳʭ ʅʝʫʜʘʯʥʠʢʦʚ. ʇʝʥʩʠʦʥʝʨʢʘ ʠʟ ʊʝʭʘʩʘ, ʦʯʝʥʴ ʫʩʧʝʰʥʳʡ ʠʛʨʦʢ, ʨʘʩʩʢʘʟʳʚʘʣʘ ʤʥʝ ʦ 

ʩʚʦʝʤ ʧʦʜʭʦʜʝ. ʆʥʘ ʦʯʝʥʴ ʨʝʣʠʛʠʦʟʥʘ ʠ ʩʯʠʪʘʝʪ, ʯʪʦ ɹʦʛ ʙʫʜʝʪ ʦʛʦʨʯʝʥ, ʫʚʠʜʝʚ, ʢʘʢ ʦʥʘ ʪʝʨʷʝʪ 

ʜʝʥʴʛʠ. ʇʦʵʪʦʤʫ ʦʥʘ ʦʯʝʥʴ ʞʝʩʪʢʦ ʦʛʨʘʥʠʯʠʚʘʝʪ ʩʚʦʠ ʧʦʪʝʨʠ. ʄʥʝ ʧʦʢʘʟʘʣʦʩʴ, ʯʪʦ ʥʘʰʠ ʤʝʪʦʜʳ 

ʦʯʝʥʴ ʧʦʭʦʞʠ. ʅʝʦʙʭʦʜʠʤʦ ʦʛʨʘʥʠʯʠʪʴ ʧʦʪʝʨʠ ʟʘ ʩʯʝʪ ʧʦʜʯʠʥʝʥʠʷ ʢʘʢʦʤʫ-ʣʠʙʦ ʞʝʩʪʢʦʤʫ 

ʚʥʝʰʥʝʤʫ ʟʘʢʦʥʫ. 

ʀʛʨʘ ʚ ʧʨʝʜʝʣʘʭ ʜʝʣʦʚʦʛʦ ʨʠʩʢʘ ʧʦʭʦʞʘ ʥʘ ʞʠʟʥʴ ʙʝʟ ʚʳʧʠʚʢʠ. ʀʛʨʦʢ ʜʦʣʞʝʥ ʩʦʛʣʘʩʠʪʴʩʷ ʩ 

ʪʝʤ, ʯʪʦ ʦʥ ʥʝʫʜʘʯʥʠʢ, ʢʘʢ ʧʴʶʱʠʡ ʩ ʪʝʤ, ʯʪʦ ʦʥ ʘʣʢʦʛʦʣʠʢ. ʇʦʪʦʤ ʤʦʞʥʦ ʥʘʯʠʥʘʪʴ ʧʫʪʴ ʢ 

ʚʦʩʩʪʘʥʦʚʣʝʥʠʶ. 



 24 

ɺʦʪ ʧʦʯʝʤʫ ʢʘʞʜʦʝ ʫʪʨʦ, ʧʝʨʝʜ ʥʘʯʘʣʦʤ ʠʛʨʳ, ʷ ʩʠʞʫ ʧʝʨʝʜ ʙʠʨʞʝʚʳʤ ʪʝʨʤʠʥʘʣʦʤ ʚ ʤʦʝʤ 

ʦʬʠʩʝ ʠ ʛʦʚʦʨʶ: ñɼʦʙʨʦʝ ʫʪʨʦ, ʤʝʥʷ ʟʦʚʫʪ ɸʣʝʢʩ, ʷ ʥʝʫʜʘʯʥʠʢ. ɺʦ ʤʥʝ ʝʩʪʴ ʩʠʣʘ, ʩʧʦʩʦʙʥʘʷ 

ʟʘʩʪʘʚʠʪʴ ʤʝʥʷ ʥʘʥʝʩʪʠ ʩʝʨʴʝʟʥʳʡ ʫʱʝʨʙ ʤʦʝʤʫ ʩʯʝʪʫ". ʕʪʦ ʢʘʢ ʟʘʩʝʜʘʥʠʝ ɸɸ - ʧʦʜʜʝʨʞʠʚʘʝʪ ʤʦʡ 

ʫʤ ʩʦʩʨʝʜʦʪʦʯʝʥʥʳʤ ʥʘ ʧʝʨʚʳʭ ʧʨʠʥʮʠʧʘʭ. ɼʘʞʝ ʝʩʣʠ ʩʝʛʦʜʥʷ ʤʥʝ ʫʜʘʩʪʩʷ ʜʦʙʳʪʴ ʥʘ ʨʳʥʢʝ 

ʪʳʩʷʯʠ ʜʦʣʣʘʨʦʚ, ʟʘʚʪʨʘ ʷ ʩʢʘʞʫ: ñɼʦʙʨʦʝ ʫʪʨʦ, ʤʝʥʷ ʟʦʚʫʪ ɸʣʝʢʩ, ʠ ʷ ʥʝʫʜʘʯʥʠʢò. 

ʄʦʡ ʜʨʫʛ ʰʫʪʠʪ: ñʂʦʛʜʘ ʷ ʩʠʞʫ ʧʝʨʝʜ ʪʝʨʤʠʥʘʣʦʤ, ʷ ʛʦʚʦʨʶ, ʯʪʦ ʤʝʥʷ ʟʦʚʫʪ ɼʞʦʥ, ʠ ʷ 

ʚʳʪʨʷʩʫ ʠʟ ʥʝʛʦ ʜʫʭò. ɽʛʦ ʤʳʰʣʝʥʠʝ ʩʦʟʜʘʝʪ ʥʘʧʨʷʞʝʥʠʝ. ʄʳʰʣʝʥʠʝ ɸʥʦʥʠʤʥʳʭ ʅʝʫʜʘʯʥʠʢʦʚ 

ʩʦʟʜʘʝʪ ʩʧʦʢʦʡʩʪʚʠʝ. ʀʛʨʦʢ, ʦʩʪʘʶʱʠʡʩʷ ʩʧʦʢʦʡʥʳʤ ʠ ʨʘʩʩʣʘʙʣʝʥʥʳʤ, ʤʦʞʝʪ ʩʦʩʨʝʜʦʪʦʯʠʪʴʩʷ ʥʘ 

ʧʦʠʩʢʝ ʥʘʠʙʦʣʝʝ ʚʳʛʦʜʥʳʭ ʠ ʙʝʟʦʧʘʩʥʳʭ ʩʜʝʣʦʢ. ʅʘʧʨʷʞʝʥʥʳʡ ʠʛʨʦʢ ʧʦʭʦʞ ʥʘ ʚʦʜʠʪʝʣʷ, 

ʩʢʨʶʯʠʚʰʝʛʦʩʷ ʟʘ ʨʫʣʝʤ. ɽʩʣʠ ʪʨʝʟʚʳʡ ʠ ʧʴʷʥʳʡ ʫʯʘʩʪʚʫʶʪ ʚ ʛʦʥʢʘʭ, ʚʳ ʪʦʯʥʦ ʩʢʘʞʝʪʝ, ʢʪʦ 

ʩʢʦʨʝʝ ʚʩʝʛʦ ʧʦʙʝʜʠʪ. ʇʴʷʥʳʡ ʩʤʦʞʝʪ ʚʳʠʛʨʘʪʴ ʦʜʠʥ ʨʘʟ ʙʣʘʛʦʜʘʨʷ ʚʝʟʝʥʠʶ, ʥʦ ʩʪʘʚʠʪʴ ʥʘʜʦ ʥʘ 

ʪʨʝʟʚʦʛʦ. ɺʳ ʞʝ ʭʦʪʠʪʝ ʙʳʪʴ ʪʨʝʟʚʳʤ ʫʯʘʩʪʥʠʢʦʤ ʛʦʥʢʠ. 

1.8. ʇʦʙʝʜʠʪʝʣʠ ʠ ʧʨʦʠʛʨʘʚʰʠʝ 

ʄʳ ʧʨʠʭʦʜʠʤ ʥʘ ʨʳʥʦʢ ʨʘʟʥʳʤʠ ʧʫʪʷʤʠ ʠ ʧʨʠʥʦʩʠʤ ʩ ʩʦʙʦʡ ò ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʡ ʙʘʛʘʞ 

ʥʘʰʝʛʦ ʚʦʩʧʠʪʘʥʠʷ ʠ ʧʨʝʜʳʜʫʱʝʛʦ ʦʧʳʪʘ. ɹʦʣʴʰʠʥʩʪʚʦ ʠʟ ʥʘʩ ʦʙʥʘʨʫʞʠʚʘʝʪ, ʯʪʦ ʝʩʣʠ ʚʝʩʪʠ ʩʝʙʷ 

ʥʘ ʨʳʥʢʝ ʪʘʢʞʝ ʢʘʢ ʠ ʚ ʧʦʚʩʝʜʥʝʚʥʦʡ ʞʠʟʥʠ, ʪʦ ʜʝʥʴʛʠ ʫʭʦʜʷʪ. 

ɺʘʰ ʫʩʧʝʭ ʠʣʠ ʥʝʫʜʘʯʘ ʥʘ ʨʳʥʢʝ ʟʘʚʠʩʠʪ ʦʪ ʚʘʰʠʭ ʤʳʩʣʝʡ ʠ ʯʫʚʩʪʚ, ʦʪ ʪʦʛʦ, ʢʘʢ ʚʳ 

ʦʪʥʦʩʠʪʝʩʴ ʢ ʧʨʠʙʳʣʠ ʠ ʨʠʩʢʫ, ʩʪʨʘʭʫ ʠ ʞʘʜʥʦʩʪʠ, ʦʪ ʪʦʛʦ, ʢʘʢ ʚʳ ʧʝʨʝʥʦʩʠʪʝ ʚʦʟʙʫʞʜʝʥʠʝ ʦʪ 

ʠʛʨʳ ʠ ʨʠʩʢʘ. 

ɹʦʣʝʝ ʚʩʝʛʦ ʚʘʰ ʫʩʧʝʭ ʦʧʨʝʜʝʣʷʝʪʩʷ ʩʧʦʩʦʙʥʦʩʪʴʶ ʨʫʢʦʚʦʜʩʪʚʦʚʘʪʴʩʷ ʨʘʟʫʤʦʤ, ʘ ʥʝ 

ʵʤʦʮʠʷʤʠ. ʀʛʨʦʢ, ʠʟʣʠʰʥʝ ʨʘʜʫʶʱʠʡʩʷ ʫʩʧʝʭʫ ʠ ʚʚʝʨʛʘʝʤʳʡ ʚ ʜʝʧʨʝʩʩʠʶ ʥʝʫʜʘʯʝʡ, ʥʝ ʤʦʞʝʪ 

ʥʘʢʘʧʣʠʚʘʪʴ ʘʢʪʠʚʳ, ʧʦʪʦʤʫ ʯʪʦ ʠʤ ʫʧʨʘʚʣʷʶʪ ʝʛʦ ʯʫʚʩʪʚʘ. ɽʩʣʠ ʚʳ ʧʦʟʚʦʣʠʪʝ ʨʳʥʢʫ ʩʜʝʣʘʪʴ ʚʘʩ 

ʩʯʘʩʪʣʠʚʳʤ ʠʣʠ ʥʝʩʯʘʩʪʥʳʤ, ʪʦ ʚʳ ʧʦʪʝʨʷʝʪʝ ʜʝʥʴʛʠ. 

ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʙʳʪʴ ʧʦʙʝʜʠʪʝʣʝʤ ʥʘ ʨʳʥʢʝ, ʚʳ ʜʦʣʞʥʳ ʟʥʘʪʴ ʩʝʙʷ ʠ ʜʝʡʩʪʚʦʚʘʪʴ 

ʭʣʘʜʥʦʢʨʦʚʥʦ ʠ ʦʪʚʝʪʩʪʚʝʥʥʦ. ɹʦʣʴ ʦʪ ʧʦʪʝʨʴ ʟʘʩʪʘʚʣʷʝʪ ʣʶʜʝʡ ʠʩʢʘʪʴ ʚʦʣʰʝʙʥʳʝ ʧʨʠʝʤʳ. 

ʆʜʥʦʚʨʝʤʝʥʥʦ ʦʥʠ ʦʪʨʠʮʘʶʪ ʤʥʦʛʦʝ ʧʦʣʝʟʥʦʝ ʠʟ ʠʭ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʠ ʜʝʣʦʚʦʛʦ ʦʧʳʪʘ. 

ʈʳʥʦʢ - ʵʪʦ ʦʢʝʘʥ 

ʈʳʥʦʢ - ʢʘʢ ʦʢʝʘʥ, ʝʛʦ ʚʦʣʥʳ ʜʚʠʞʫʪʩʷ ʚʚʝʨʭ ʠ ʚʥʠʟ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʚʘʰʠʭ ʞʝʣʘʥʠʡ. ɺʳ 

ʤʦʞʝʪʝ ʨʘʜʦʚʘʪʴʩʷ, ʢʦʛʜʘ ʧʦʢʫʧʘʝʪʝ ʘʢʮʠʶ, ʘ ʝʝ ʩʪʦʠʤʦʩʪʴ ʚʟʣʝʪʘʝʪ ʚʚʝʨʭ. ɺʳ ʤʦʞʝʪʝ ʜʨʦʞʘʪʴ ʦʪ 

ʩʪʨʘʭʘ, ʢʦʛʜʘ ʦʪʢʨʳʣʠ ʧʦʟʠʮʠʠ ʥʘ ʧʨʦʜʘʞʫ, ʘ ʨʳʥʦʢ ʧʦʰʝʣ ʚʚʝʨʭ ʠ ʚʘʰ ʩʯʝʪ ʫʤʝʥʴʰʘʝʪʩʷ ʩ 

ʢʘʞʜʳʤ ʧʫʥʢʪʦʤ ʨʦʩʪʘ. ʕʪʠ ʯʫʚʩʪʚʘ ʥʝ ʠʤʝʶʪ ʥʠʢʘʢʦʛʦ ʦʪʥʦʰʝʥʠʷ ʢ ʨʳʥʢʫ, ʦʥʠ ʩʫʱʝʩʪʚʫʶʪ 

ʪʦʣʴʢʦ ʚʥʫʪʨʠ ʚʘʩ. 

ʈʳʥʦʢ ʥʝ ʟʥʘʝʪ ʦ ʚʘʰʝʤ ʩʫʱʝʩʪʚʦʚʘʥʠʠ. ɺʳ ʥʝ ʤʦʞʝʪʝ ʧʦʚʣʠʷʪʴ ʥʘ ʥʝʛʦ. ɺʳ ʤʦʞʝʪʝ ʚʩʝʛʦ 

ʣʠʰʴ ʫʧʨʘʚʣʷʪʴ ʩʚʦʠʤ ʧʦʚʝʜʝʥʠʝʤ. 

ʆʢʝʘʥ ʥʝ ʟʘʙʦʪʠʪʩʷ ʦ ʚʘʰʝʤ ʙʣʘʛʦʧʦʣʫʯʠʠ, ʥʦ ʠ ʥʝ ʧʳʪʘʝʪʩʷ ʚʘʤ ʥʘʚʨʝʜʠʪʴ. ʉʦʣʥʝʯʥʳʤ 

ʜʥʝʤ, ʢʦʛʜʘ ʣʝʛʢʠʡ ʚʝʪʝʨʦʢ ʥʝʩʝʪ ʚʘʰʫ ʷʭʪʫ ʪʫʜʘ, ʢʫʜʘ ʚʳ ʭʦʪʠʪʝ, ʚʳ ʤʦʞʝʪʝ ʨʘʜʦʚʘʪʴʩʷ. ʂʦʛʜʘ ʚ 

ʰʪʦʨʤ ʚʦʣʥʳ ʥʝʩʫʪ ʚʘʩ ʥʘ ʩʢʘʣʳ, ʚʳ ʤʦʞʝʪʝ ʟʘʧʘʥʠʢʦʚʘʪʴ. ʅʦ ʚʘʰʠ ʯʫʚʩʪʚʘ ʧʦ ʧʦʚʦʜʫ ʦʢʝʘʥʘ 

ʩʫʱʝʩʪʚʫʶʪ ʪʦʣʴʢʦ ʫ ʚʘʩ ʚ ʛʦʣʦʚʝ. ʆʥʠ ʙʫʜʫʪ ʫʛʨʦʞʘʪʴ ʚʘʰʝʡ ʞʠʟʥʠ, ʝʩʣʠ ʙʫʜʫʪ ʦʧʨʝʜʝʣʷʪʴ ʚʘʰʝ 

ʧʦʚʝʜʝʥʠʝ ʚʤʝʩʪʦ ʨʘʟʫʤʘ. 

ʄʦʨʷʢ ʥʝ ʤʦʞʝʪ ʫʧʨʘʚʣʷʪʴ ʦʢʝʘʥʦʤ, ʥʦ ʤʦʞʝʪ ʫʧʨʘʚʣʷʪʴ ʩʦʙʦʡ. ʆʥ ʠʟʫʯʘʝʪ ʧʦʛʦʜʫ ʠ 

ʪʝʯʝʥʠʷ. ʆʥ ʫʯʠʪʩʷ ʙʝʟʦʧʘʩʥʦʡ ʧʨʘʢʪʠʢʝ ʤʦʨʝʧʣʘʚʘʥʠʷ ʠ ʧʨʠʦʙʨʝʪʘʝʪ ʦʧʳʪ. ʆʥ ʟʥʘʝʪ, ʢʦʛʜʘ 

ʚʳʭʦʜʠʪʴ ʚ ʤʦʨʝ, ʘ ʢʦʛʜʘ ʦʩʪʘʚʘʪʴʩʷ ʚ ʛʘʚʘʥʠ. ʋʩʧʝʰʥʳʡ ʤʦʨʷʢ ʧʦʣʘʛʘʝʪʩʷ ʥʘ ʩʚʦʡ ʨʘʟʫʤ. 

ʆʢʝʘʥ ʤʦʞʝʪ ʙʳʪʴ ʧʦʣʝʟʥʳʤ, ʚ ʥʝʤ ʤʦʞʥʦ ʣʦʚʠʪʴ ʨʳʙʫ ʠ ʧʦ ʥʝʤʫ ʤʦʞʥʦ ʜʦʙʨʘʪʴʩʷ ʜʦ 

ʜʘʣʴʥʠʭ ʦʩʪʨʦʚʦʚ. ʆʢʝʘʥ ʤʦʞʝʪ ʙʳʪʴ ʦʧʘʩʥʳʤ, ʚ ʥʝʤ ʤʦʞʥʦ ʫʪʦʥʫʪʴ. ʏʝʤ ʙʦʣʝʝ ʨʘʮʠʦʥʘʣʴʥʦ ʚʳ 

ʙʫʜʝʪʝ ʦʪʥʦʩʠʪʴʩʷ ʢ ʥʝʤʫ, ʪʝʤ ʚʳʰʝ ʰʘʥʩʳ, ʯʪʦ ʚʳ ʧʦʣʫʯʠʪʝ ʞʝʣʘʝʤʦʝ. ʂʦʛʜʘ ʚʳ ʩʣʝʜʫʝʪʝ ʩʚʦʠʤ 

ʵʤʦʮʠʷʤ, ʚʳ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ ʩʦʩʨʝʜʦʪʦʯʠʪʴʩʷ ʥʘ ʨʝʘʣʠʷʭ ʦʢʝʘʥʘ. 

ʀʛʨʦʢ ʜʦʣʞʝʥ ʠʟʫʯʘʪʴ ʪʝʥʜʝʥʮʠʠ ʠ ʧʦʚʦʨʦʪʳ ʨʳʥʢʘ ʪʘʢ ʞʝ, ʢʘʢ ʤʦʨʷʢ ʠʟʫʯʘʝʪ ʦʢʝʘʥ. ʆʥ 

ʜʦʣʞʝʥ ʠʛʨʘʪʴ ʚ ʤʘʣʦʤ ʤʘʩʰʪʘʙʝ, ʧʦʢʘ ʥʝ ʥʘʫʯʠʪʩʷ ʚʝʩʪʠ ʩʝʙʷ ʥʘ ʨʳʥʢʝ. ɺʳ ʥʠʢʦʛʜʘ ʥʝ ʩʤʦʞʝʪʝ 

ʫʧʨʘʚʣʷʪʴ ʨʳʥʢʦʤ, ʪʦʣʴʢʦ ʩʦʙʦʡ. 

ʅʘʯʠʥʘʶʱʠʡ, ʟʘʢʣʶʯʠʚʰʠʡ ʥʝʩʢʦʣʴʢʦ ʚʳʛʦʜʥʳʭ ʩʜʝʣʦʢ, ʯʘʩʪʦ ʜʫʤʘʝʪ, ʯʪʦ ʤʦʞʝʪ ʭʦʜʠʪʴ 

ʧʦ ʚʦʜʝ. ʆʥ ʠʜʝʪ ʥʘ ʙʦʣʴʰʦʡ ʨʠʩʢ ʠ ʪʝʨʷʝʪ ʩʚʦʡ ʢʘʧʠʪʘʣ. ʉ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʣʶʙʠʪʝʣʴ, 

ʧʨʦʠʛʨʘʚʰʠʡ ʥʝʩʢʦʣʴʢʦ ʨʘʟ ʧʦʜʨʷʜ, ʙʳʚʘʝʪ ʥʘʩʪʦʣʴʢʦ ʜʝʤʦʨʘʣʠʟʦʚʘʥ, ʯʪʦ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ 

ʨʘʟʤʝʩʪʠʪʴ ʟʘʢʘʟ ʜʘʞʝ ʪʦʛʜʘ, ʢʦʛʜʘ ʝʛʦ ʩʠʩʪʝʤʘ ʜʘʝʪ ʷʚʥʳʡ ʩʠʛʥʘʣ ʦ ʧʦʢʫʧʢʝ ʠʣʠ ʧʨʦʜʘʞʝ. ɽʩʣʠ 

ʠʛʨʘ ʟʘʩʪʘʚʣʷʝʪ ʚʘʩ ʙʳʪʴ ʩʯʘʩʪʣʠʚʳʤ ʠʣʠ ʠʩʧʫʛʘʥʥʳʤ, ʚʳ ʥʝ ʤʦʞʝʪʝ ʧʦʣʥʦʩʪʴʶ ʠʩʧʦʣʴʟʦʚʘʪʴ 
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ʚʦʟʤʦʞʥʦʩʪʠ ʚʘʰʝʛʦ ʨʘʟʫʤʘ. ʂʦʛʜʘ ʚʳ ʦʭʚʘʯʝʥʳ ʨʘʜʦʩʪʴʶ, ʚʳ ʧʨʝʜʧʨʠʤʠʪʝ ʥʝʨʘʮʠʦʥʘʣʴʥʳʝ 

ʜʝʡʩʪʚʠʷ ʠ ʧʨʦʠʛʨʘʝʪʝ. ʂʦʛʜʘ ʚʳ ʙʦʠʪʝʩʴ, ʚʳ ʫʧʫʩʪʠʪʝ ʚʳʛʦʜʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ. 

ʇʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ ʠʛʨʦʢ ʧʦʣʴʟʫʝʪʩʷ ʛʦʣʦʚʦʡ ʠ ʦʩʪʘʝʪʩʷ ʩʧʦʢʦʡʥʳʤ. ʊʦʣʴʢʦ ʣʶʙʠʪʝʣʝʡ 

ʨʘʜʫʝʪ ʠʣʠ ʧʝʯʘʣʠʪ ʠʩʭʦʜ ʠʭ ʦʧʝʨʘʮʠʡ. ʕʤʦʮʠʦʥʘʣʴʥʘʷ ʚʦʚʣʝʯʝʥʥʦʩʪʴ - ʵʪʦ ʨʦʩʢʦʰʴ, 

ʥʝʧʦʟʚʦʣʠʪʝʣʴʥʘʷ ʥʘ ʨʳʥʢʝ. 

ʕʤʦʮʠʦʥʘʣʴʥʘʷ ʠʛʨʘ 

ɹʦʣʴʰʠʥʩʪʚʦ ʣʶʜʝʡ ʩʪʨʝʤʠʪʩʷ ʢ ʚʦʟʙʫʞʜʝʥʠʶ ʠ ʨʘʟʚʣʝʯʝʥʠʷʤ. ɺ ʥʘʰʝʤ ʦʙʱʝʩʪʚʝ ʧʝʚʮʳ, 

ʘʢʪʝʨʳ ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʩʧʦʨʪʩʤʝʥʳ ʧʦʣʫʯʘʶʪ ʩʫʱʝʩʪʚʝʥʥʦ ʙʦʣʝʝ ʚʳʩʦʢʠʝ ʜʦʭʦʜʳ, ʯʝʤ ʪʘʢʠʝ 

ʨʘʙʦʪʷʛʠ, ʢʘʢ ʚʨʘʯʠ, ʣʝʪʯʠʢʠ ʠʣʠ ʧʨʝʧʦʜʘʚʘʪʝʣʠ ʢʦʣʣʝʜʞʘ. ʃʶʜʷʤ ʥʨʘʚʠʪʩʷ, ʢʦʛʜʘ ʠʤ ʱʝʢʦʯʫʪ 

ʥʝʨʚʳ, ʦʥʠ ʧʦʢʫʧʘʶʪ ʣʦʪʝʨʝʡʥʳʝ ʙʠʣʝʪʳ, ʣʝʪʘʶʪ ʚ ʃʘʩ ɺʝʛʘʩ ʠ ʧʨʠʪʦʨʤʘʞʠʚʘʶʪ, ʟʘʚʠʜʝʚ ʘʚʘʨʠʶ 

ʥʘ ʜʦʨʦʛʝ. 

ʀʛʨʘ - ʦʩʪʨʦʝ ʦʱʫʱʝʥʠʝ ʠ ʤʦʞʝʪ ʙʳʪʴ ʦʯʝʥʴ ʟʘʪʷʛʠʚʘʶʱʝʡ. ʅʝʫʜʘʯʥʠʢʠ, ʪʝʨʷʶʱʠʝ ʜʝʥʴʛʠ 

ʥʘ ʨʳʥʢʝ, ʧʦʣʫʯʘʶʪ ʦʪʣʠʯʥʦʝ ʨʘʟʚʣʝʯʝʥʠʝ. 

ʅʘ ʨʳʥʢʝ ʤʦʞʥʦ ʨʘʟʚʣʝʢʘʪʴʩʷ ʣʫʯʰʝ, ʯʝʤ ʚ ʢʘʢʦʤ ʣʠʙʦ ʜʨʫʛʦʤ ʤʝʩʪʝ ʥʘ ʧʣʘʥʝʪʝ. ʕʪʦ ʩʧʦʨʪ 

ʜʣʷ ʥʘʙʣʶʜʘʪʝʣʷ ʠ ʜʣʷ ʫʯʘʩʪʥʠʢʘ ʦʜʥʦʚʨʝʤʝʥʥʦ. ʇʨʝʜʩʪʘʚʴʪʝ ʩʝʙʝ ʠʛʨʫ ʚ ʚʳʩʰʝʡ ʣʠʛʝ ʧʦ 

ʙʝʡʩʙʦʣʫ, ʥʘ ʢʦʪʦʨʦʡ ʚʳ ʥʝ ʧʨʠʚʷʟʘʥʳ ʢ ʪʨʠʙʫʥʘʤ. ɿʘ ʥʝʩʢʦʣʴʢʦ ʩʦʪʝʥ ʜʦʣʣʘʨʦʚ ʚʳ ʤʦʞʝʪʝ 

ʚʳʙʝʞʘʪʴ ʥʘ ʧʦʣʝ ʠ ʧʨʠʥʷʪʴ ʫʯʘʩʪʠʝ ʚ ʠʛʨʝ. ɽʩʣʠ ʚʳ ʫʜʘʨʠʪʝ ʧʦ ʤʷʯʫ ʧʨʘʚʠʣʴʥʦ, ʪʦ ʚʘʤ ʟʘʧʣʘʪʷʪ 

ʢʘʢ ʧʨʦʬʝʩʩʠʦʥʘʣʫ. 

ʇʝʨʚʳʝ ʥʝʩʢʦʣʴʢʦ ʨʘʟ ʚʳ ʭʦʨʦʰʝʥʴʢʦ ʧʦʜʫʤʘʝʪʝ, ʧʨʝʞʜʝ ʯʝʤ ʚʳʡʪʠ ʥʘ ʧʦʣʝ. ʕʪʦʪ 

ʦʩʪʦʨʦʞʥʳʡ ʧʦʜʭʦʜ ʦʙʲʷʩʥʷʝʪ ñʩʯʘʩʪʴʝ ʥʦʚʠʯʢʘò. ʉʪʦʠʪ ʣʶʙʠʪʝʣʶ ʥʝʩʢʦʣʴʢʦ ʨʘʟ ʫʜʘʨʠʪʴ ʧʦ ʤʷʯʫ 

ʫʜʘʯʥʦ, ʦʥ ʥʘʯʠʥʘʝʪ ʜʫʤʘʪʴ, ʯʪʦ ʦʥ ʣʫʯʰʝ, ʯʝʤ ʧʨʦʬʝʩʩʠʦʥʘʣʳ ʠ ʤʦʞʝʪ ʦʪʣʠʯʥʦ ʧʨʦʞʠʪʴ ʥʘ 

ʧʦʜʦʙʥʳʡ ʜʦʭʦʜ. ɾʘʜʥʳʡ ʣʶʙʠʪʝʣʴ ʙʫʜʝʪ ʚʳʩʢʘʢʠʚʘʪʴ ʥʘ ʧʦʣʝ ʩʣʠʰʢʦʤ ʯʘʩʪʦ, ʜʘʞʝ ʪʦʛʜʘ, ʢʦʛʜʘ 

ʪʘʤ ʥʝʪ ʚʦʟʤʦʞʥʦʩʪʠ ʭʦʨʦʰʦ ʩʳʛʨʘʪʴ. ʇʨʝʞʜʝ, ʯʝʤ ʦʥ ʩʦʦʙʨʘʟʠʪ, ʚ ʯʝʤ ʜʝʣʦ, ʩʝʨʠʷ ʥʝʫʜʘʯ 

ʧʨʝʨʚʝʪ ʝʛʦ ʢʘʨʴʝʨʫ. 

ʅʘ ʨʳʥʢʝ ʵʤʦʮʠʦʥʘʣʴʥʦ ʧʨʠʥʷʪʳʝ ʨʝʰʝʥʠʷ ʩʤʝʨʪʝʣʴʥʳ. ɺʳ ʤʦʞʝʪʝ ʫʚʠʜʝʪʴ ʧʨʝʢʨʘʩʥʫʶ 

ʤʦʜʝʣʴ ʵʤʦʮʠʦʥʘʣʴʥʦʡ ʠʛʨʳ ʧʨʠʜʷ ʥʘ ʠʧʧʦʜʨʦʤ, ʧʦʚʝʨʥʫʚʰʠʩʴ ʩʧʠʥʦʡ ʢ ʣʦʰʘʜʷʤ ʠ ʧʦʩʤʦʪʨʝʚ ʥʘ 

ʣʶʜʝʡ. ʀʛʨʦʢʠ ʪʦʧʘʶʪ ʥʦʛʘʤʠ, ʩʢʘʯʫʪ ʚʚʝʨʭ ʠ ʚʥʠʟ, ʦʨʫʪ ʥʘ ʣʦʰʘʜʝʡ ʠ ʥʘʝʟʜʥʠʢʦʚ. ʊʳʩʷʯʠ ʣʶʜʝʡ 

ʚʳʧʣʝʩʢʠʚʘʶʪ ʩʚʦʠ ʵʤʦʮʠʠ. ɺʳʠʛʨʘʚʰʠʝ ʦʙʥʠʤʘʶʪʩʷ, ʘ ʧʨʦʠʛʨʘʚʰʠʝ ʨʚʫʪ ʩʚʦʠ ʙʠʣʝʪʠʢʠ ʚ 

ʦʪʯʘʷʥʠʠ. ʈʘʜʦʩʪʴ ʠ ʙʦʣʴ, ʩʠʣʘ ʵʤʦʮʠʦʥʘʣʴʥʦʛʦ ʤʳʰʣʝʥʠʷ ʢʘʨʠʢʘʪʫʨʥʦ ʠʟʦʙʨʘʞʘʶʪ ʪʦ, ʯʪʦ 

ʧʨʦʠʩʭʦʜʠʪ ʥʘ ʨʳʥʢʝ. ʍʦʨʦʰʠʡ ʠʛʨʦʢ, ʩʪʨʝʤʷʱʠʡʩʷ ʦʙʝʩʧʝʯʠʪʴ ʩʝʙʷ ʥʘ ʙʝʛʦʚʦʡ ʜʦʨʦʞʢʝ, ʥʝ 

ʚʦʟʙʫʞʜʘʝʪʩʷ ʠ ʥʝ ʜʝʣʘʝʪ ʩʪʘʚʢʫ ʚ ʢʘʞʜʦʤ ʟʘʝʟʜʝ. 

ɺ ʢʘʟʠʥʦ ʣʶʙʷʪ ʧʦʜʚʳʧʠʚʰʠʭ. ʊʘʤ ʥʘʣʠʚʘʶʪ ʙʝʩʧʣʘʪʥʦ, ʧʦʪʦʤʫ ʯʪʦ ʚʳʧʠʚʰʠʡ ʙʦʣʝʝ 

ʵʤʦʮʠʦʥʘʣʝʥ ʠ ʠʛʨʘʝʪ ʙʦʣʴʰʝ. ɺ ʢʘʟʠʥʦ ʧʨʦʙʫʶʪ ʠʟʙʘʚʣʷʪʴʩʷ ʦʪ ʪʝʭ ʠʥʪʝʣʣʝʢʪʫʘʣʦʚ, ʢʪʦ ʩʯʠʪʘʝʪ 

ʢʘʨʪʳ. ʅʘ Wall Street ʤʝʥʴʰʝ ʜʘʨʤʦʚʦʡ ʚʳʧʠʚʢʠ ʠ ʚʘʩ, ʨʘʟʫʤʝʝʪʩʷ, ʥʝ ʚʳʩʪʘʚʷʪ ʚʦʥ ʟʘ ʪʦ, ʯʪʦ ʚʳ 

ʭʦʨʦʰʠʡ ʠʛʨʦʢ. 

ʈʘʜʠ ʚʘʰʝʡ ʞʠʟʥʠ 

ʂʦʛʜʘ ʦʙʝʟʴʷʥʘ ʫʜʘʨʠʪʩʷ ʦ ʚʝʪʢʫ, ʦʥʘ ʧʨʠʭʦʜʠʪ ʚ ʷʨʦʩʪʴ ʠ ʙʴʝʪ ʢʫʩʦʢ ʜʝʨʝʚʘ. ʅʘʜ ʦʙʝʟʴʷʥʦʡ 

ʚ rʩʤʝʝʪʝʩʴ, ʘ ʥʘʜ ʩʦʙʦʡ, ʢʦʛʜʘ ʧʦʩʪʫʧʘʝʪʝ ʪʘʢ ʞʝ? ʂʦʛʜʘ ʨʳʥʦʢ ʧʘʜʘʝʪ, ʘ ʫ ɺʘʩ ʦʪʢʨʳʪʘʷ ʧʦʟʠʮʠʷ 

ʥʘ ʧʦʢʫʧʢʫ, ʚʳ ʤʦʞʝʪʝ ʣʠʙʦ ʫʜʚʦʠʪʴ ʦʙʲʝʤ ʚʘʰʝʡ ʫʙʳʪʦʯʥʦʡ ʧʦʟʠʮʠʠ, ʣʠʙʦ ʧʨʦʜʘʪʴ, ʧʳʪʘʷʩʴ 

ʚʝʨʥʫʪʴ ʩʚʦʝ. ɺʳ ʜʝʡʩʪʚʫʝʪʝ ʵʤʦʮʠʦʥʘʣʴʥʦ, ʘ ʥʝ ʨʫʢʦʚʦʜʩʪʚʫʝʪʝʩʴ ʨʘʟʫʤʦʤ. ʂʘʢʘʷ ʨʘʟʥʠʮʘ ʤʝʞʜʫ 

ʠʛʨʦʢʦʤ, ʧʳʪʘʶʱʠʤʩʷ ʩʢʚʠʪʘʪʴʩʷ ʩ ʨʳʥʢʦʤ, ʠ ʦʙʝʟʴʷʥʦʡ, ʥʘʢʘʟʳʚʘʶʱʝʡ ʜʝʨʝʚʦ? ɺʳʧʣʝʩʢʠʚʘʥʠʝ 

ʟʣʦʩʪʠ, ʩʪʨʘʭʘ ʠʣʠ ʦʪʯʘʷʥʠʷ ʚ ʜʝʡʩʪʚʠʷʭ ʣʠʰʘʝʪ ʚʘʩ ʰʘʥʩʦʚ ʥʘ ʫʩʧʝʭ. ɺʳ ʜʦʣʞʥʳ ʘʥʘʣʠʟʠʨʦʚʘʪʴ 

ʚʘʰʝ ʧʦʚʝʜʝʥʠʝ ʥʘ ʨʳʥʢʝ, ʘ ʥʝ ʜʘʚʘʪʴ ʚʦʣʶ ʯʫʚʩʪʚʘʤ. 

ʄʳ ʩʝʨʜʠʤʩʷ ʥʘ ʨʳʥʦʢ, ʙʦʠʤʩʷ ʝʛʦ, ʠʟʦʙʨʝʪʘʝʤ ʛʣʫʧʳʝ ʧʨʝʜʨʘʩʩʫʜʢʠ. ɸ ʨʳʥʦʢ ʪʝʤ 

ʚʨʝʤʝʥʝʤ ʧʨʦʜʦʣʞʘʝʪ ʧʝʨʝʭʦʜʠʪʴ ʦʪ ʩʧʘʜʘ ʢ ʧʦʜʲʝʤʫ, ʢʘʢ ʦʢʝʘʥ ʦʪ ʷʩʥʳʭ ʧʝʨʠʦʜʦʚ ʢ ʰʪʦʨʤʦʚʳʤ. 

ʄʘʨʢ ɼʫʛʣʘʩ ʧʠʰʝʪ ʚ ñɼʠʩʮʠʧʣʠʥʠʨʦʚʘʥʥʦʤ ʠʛʨʦʢʝò, ʯʪʦ ʥʘ ʨʳʥʢʝ ñʅʝʪ ʥʘʯʘʣʘ, ʩʝʨʝʜʠʥʳ ʠ 

ʢʦʥʮʘ, ʚʩʝ ʵʪʦ ʚʳ ʩʦʟʜʘʝʪʝ ʚ ʩʚʦʝʤ ʩʦʟʥʘʥʠʠ. ʄʘʣʦ ʢʪʦ ʠʟ ʥʘʩ ʚʦʩʧʠʪʘʥ ʜʣʷ ʜʝʡʩʪʚʠʡ ʚ ʦʙʣʘʩʪʠ, 

ʧʦʟʚʦʣʷʶʱʝʡ ʧʦʣʥʫʶ ʩʚʦʙʦʜʫ ʪʚʦʨʯʝʩʢʦʛʦ ʩʘʤʦʚʳʨʘʞʝʥʠʷ, ʙʝʟ ʚʥʫʪʨʝʥʥʝʡ ʩʪʨʫʢʪʫʨʳ, 

ʥʘʣʘʛʘʶʱʝʡ ʢʘʢʠʝ ʣʠʙʦ ʦʛʨʘʥʠʯʝʥʠʷò. 

ʄʳ ʧʳʪʘʝʤʩʷ ʙʳʪʴ ʙʣʘʛʦʜʘʨʥʳ ʨʳʥʢʫ ʠʣʠ ʤʘʥʠʧʫʣʠʨʦʚʘʪʴ ʠʤ, ʧʦʜʦʙʥʦ ʜʨʝʚʥʝʤʫ 

ʠʤʧʝʨʘʪʦʨʫ ʂʩʝʨʢʩʫ, ʢʦʪʦʨʳʡ ʧʨʠʢʘʟʘʣ ʩʚʦʠʤ ʩʦʣʜʘʪʘʤ ʚʳʩʝʯʴ ʤʦʨʝ ʟʘ ʪʦ, ʯʪʦ ʦʥʦ ʧʦʪʦʧʠʣʦ ʝʛʦ 

ʢʦʨʘʙʣʠ. ɹʦʣʴʰʠʥʩʪʚʦ ʠʟ ʥʘʩ ʥʝ ʧʦʥʠʤʘʝʪ, ʥʘʩʢʦʣʴʢʦ ʤʳ ʫʚʝʨʪʣʠʚʳ, ʢʘʢ ʘʟʘʨʪʥʦ ʤʳ ʠʛʨʘʝʤ, ʢʘʢ 

ʤʳ ʚʳʨʘʞʘʝʤ ʩʚʦʠ ʯʫʚʩʪʚʘ ʥʘ ʨʳʥʢʝ. ʄʳ ʩʯʠʪʘʝʤ ʩʝʙʷ ʮʝʥʪʨʦʤ ɺʩʝʣʝʥʥʦʡ ʠ ʦʞʠʜʘʝʤ, ʯʪʦ ʣʶʙʦʡ 

ʯʝʣʦʚʝʢ ʠʣʠ ʛʨʫʧʧʘ ʣʠʙʦ ʟʘ ʥʘʩ, ʣʠʙʦ ʧʨʦʪʠʚ. ʕʪʦ ʥʝ ʧʨʦʭʦʜʠʪ ʩ ʨʳʥʢʦʤ, ʢʦʪʦʨʳʡ ʧʦʣʥʦʩʪʴʶ 

ʙʝʟʣʠʯʝʥ. 
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ʃʝʩʪʦʥ ʍʘʚʝʥʩ, ʧʩʠʭʠʘʪʨ ʠʟ ɻʘʨʚʘʨʜʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ, ʧʠʰʝʪ: ñʂʘʥʥʠʙʘʣʠʟʤ ʠ ʨʘʙʩʪʚʦ, 

ʚʝʨʦʷʪʥʦ, ʜʨʝʚʥʝʡʰʠʝ ʧʨʦʷʚʣʝʥʠʷ ʯʝʣʦʚʝʯʝʩʢʦʡ ʭʠʱʥʦʡ ʧʨʠʨʦʜʳ ʠ ʩʧʦʩʦʙʥʦʩʪʠ ʢ 

ʩʘʤʦʫʥʠʞʝʥʠʶ. ʆʙʘ ʙʦʣʴʰʝ ʥʝ ʚʩʪʨʝʯʘʶʪʩʷ ʚ ʞʠʟʥʠ ʠ ʠʭ ʧʦʩʪʦʷʥʥʦʝ ʧʦʷʚʣʝʥʠʝ ʚ 

ʧʩʠʭʦʣʦʛʠʯʝʩʢʦʡ ʬʦʨʤʝ ʧʦʢʘʟʳʚʘʝʪ, ʢʘʢ ʜʘʣʝʢʦ ʧʨʦʜʚʠʥʫʣʘʩʴ ʮʠʚʠʣʠʟʘʮʠʷ ʦʪ ʢʦʥʢʨʝʪʥʦʛʦ ʠ 

ʬʠʟʠʯʝʩʢʦʛʦ ʢ ʘʙʩʪʨʘʢʪʥʦʤʫ ʠ ʧʩʠʭʦʣʦʛʠʯʝʩʢʦʤʫ, ʩʦʭʨʘʥʠʚ, ʦʜʥʘʢʦ, ʧʝʨʚʦʥʘʯʘʣʴʥʳʝ ʮʝʣʠò. 

ʈʦʜʠʪʝʣʠ ʫʛʨʦʞʘʶʪ ʜʝʪʷʤ, ʭʫʣʠʛʘʥʳ ʙʴʶʪ ʠʭ, ʫʯʠʪʝʣʷ ʧʳʪʘʶʪʩʷ ʩʣʦʤʠʪʴ ʠʭ ʚʦʣʶ ʚ ʰʢʦʣʝ. ʅʝ 

ʫʜʠʚʠʪʝʣʴʥʦ, ʯʪʦ ʙʦʣʴʰʠʥʩʪʚʦ ʠʟ ʥʘʩ ʚʳʨʘʩʪʘʝʪ ʣʠʙʦ ʫʧʨʷʪʘʥʥʳʤʠ ʚ ʨʘʢʦʚʠʥʫ, ʣʠʙʦ ʥʘʫʯʠʚʰʠʩʴ 

ʤʘʥʠʧʫʣʠʨʦʚʘʪʴ ʜʨʫʛʠʤʠ ʚ ʮʝʣʷʭ ʩʘʤʦʟʘʱʠʪʳ. ʅʝʟʘʚʠʩʠʤʳʝ ʜʝʡʩʪʚʠʷ ʥʝʝʩʪʝʩʪʚʝʥʥʳ ʜʣʷ ʥʘʩ, ʥʦ 

ʵʪʦ ʝʜʠʥʩʪʚʝʥʥʳʡ ʩʧʦʩʦʙ ʧʨʝʫʩʧʝʪʴ ʥʘ ʨʳʥʢʝ. 

ɼʫʛʣʘʩ ʧʨʝʜʫʧʨʝʞʜʘʝʪ, ʯʪʦ ñʝʩʣʠ ʧʦʚʝʜʝʥʠʝ ʨʳʥʢʘ ʢʘʞʝʪʩʷ ʚʘʤ ʟʘʛʘʜʦʯʥʳʤ, ʪʦ ʵʪʦ ʧʦʪʦʤʫ, 

ʯʪʦ ʚʘʰʝ ʩʦʙʩʪʚʝʥʥʦʝ ʧʦʚʝʜʝʥʠʝ ʟʘʛʘʜʦʯʥʦ ʠ ʥʝʫʧʨʘʚʣʷʝʤʦ. ɺʳ ʥʝ ʤʦʞʝʪʝ ʩʢʘʟʘʪʴ, ʯʪʦ, ʚʝʨʦʷʪʥʝʝ 

ʚʩʝʛʦ, ʙʫʜʝʪ ʜʝʣʘʪʴ ʨʳʥʦʢ ʜʘʣʴʰʝ, ʠ ʥʝ ʟʥʘʝʪʝ, ʯʪʦ ʚʳ ʩʘʤʠ ʩʜʝʣʘʝʪʝ ʜʘʣʴʰʝò. ʀ, ʥʘʢʦʥʝʮ, 

ñʝʜʠʥʩʪʚʝʥʥʳʤ, ʯʝʤ ʚʳ ʤʦʞʝʪʝ ʫʧʨʘʚʣʷʪʴ, ʷʚʣʷʝʪʝʩʴ ʚʳ ʩʘʤʠ. ʂʘʢ ʠʛʨʦʢ, ʚʳ ʤʦʞʝʪʝ ʣʠʙʦ ʚʟʷʪʴ 

ʯʫʞʠʝ ʜʝʥʴʛʠ, ʣʠʙʦ ʚʨʫʯʠʪʴ ʩʚʦʠ ʜʝʥʴʛʠ ʜʨʫʛʠʤ.ò ʆʥ ʜʦʙʘʚʣʷʝʪ, ʯʪʦ ñʠʛʨʦʢʠ, ʢʦʪʦʨʳʝ ʩʧʦʩʦʙʥʳ 

ʜʝʣʘʪʴ ʜʝʥʴʛʠ ʩʦʟʥʘʪʝʣʴʥʦ, ... ʧʦʜʭʦʜʷʪ ʢ ʠʛʨʝ ʩ ʧʦʟʠʮʠʡ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʜʠʩʮʠʧʣʠʥʳò. 

ʂʘʞʜʦʤʫ ʠʛʨʦʢʫ ʧʨʠʭʦʜʠʪʩʷ ʠʟʛʥʘʪʴ ʩʚʦʝʛʦ ʜʴʷʚʦʣʘ, ʧʨʝʞʜʝ ʯʝʤ ʩʪʘʪʴ ʫʩʧʝʰʥʳʤ 

ʧʨʦʬʝʩʩʠʦʥʘʣʦʤ. ɺʦʪ ʥʝʩʢʦʣʴʢʦ ʧʨʘʚʠʣ, ʢʦʪʦʨʳʝ ʧʦʤʦʛʣʠ ʤʥʝ ʧʨʦʜʚʠʥʫʪʴʩʷ ʦʪ ʜʠʢʦʛʦ ʣʶʙʠʪʝʣʷ 

ʢ ʥʝʨʚʥʦʤʫ ʧʦʣʫʧʨʦʬʝʩʩʠʦʥʘʣʫ ʠ, ʥʘʢʦʥʝʮ, ʢ ʩʦʩʪʦʷʥʠʶ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʠʛʨʦʢʘ. ɺʘʤ ʥʫʞʥʦ 

ʧʦʨʘʙʦʪʘʪʴ ʥʘʜ ʵʪʠʤ ʩʧʠʩʢʦʤ, ʯʪʦʙʳ ʧʦʜʦʛʥʘʪʴ ʝʛʦ ʢ ʚʘʰʝʡ ʣʠʯʥʦʩʪʠ. 

1. ʈʝʰʠʪʝ, ʯʪʦ ʚʳ ʧʨʠʰʣʠ ʥʘ ʨʳʥʦʢ ʥʘʜʦʣʛʦ, ʠ ʙʫʜʝʪʝ ʠʛʨʦʢʦʤ ʠ ʯʝʨʝʟ 20 ʣʝʪ. 

2. ʋʯʠʪʝʩʴ ʢʘʢ ʤʦʞʥʦ ʙʦʣʴʰʝ. ʏʠʪʘʡʪʝ ʠ ʩʣʫʰʘʡʪʝ ʩʧʝʮʠʘʣʠʩʪʦʚ, ʥʦ ʩʦʭʨʘʥʷʡʪʝ ʜʦʣʶ 

ʟʜʦʨʦʚʦʛʦ ʩʢʝʧʪʠʮʠʟʤʘ. ɿʘʜʘʚʘʡʪʝ ʚʦʧʨʦʩʳ ʠ ʥʝ ʚʝʨʴʪʝ ʵʢʩʧʝʨʪʘʤ ʥʘ ʩʣʦʚʦ. 

3. ʅʝ ʙʫʜʴʪʝ ʞʘʜʥʳʤ ʠ ʥʝ ʙʨʦʩʘʡʪʝʩʴ ʚ ʠʛʨʫ. ɼʘʡʪʝ ʩʝʙʝ ʚʨʝʤʷ ʥʘʫʯʠʪʴʩʷ. ʈʳʥʦʢ ʩʦ ʚʩʝʤʠ 

ʝʛʦ ʚʦʟʤʦʞʥʦʩʪʷʤʠ ʙʫʜʝʪ ʥʘ ʤʝʩʪʝ ʠ ʯʝʨʝʟ ʤʝʩʷʮ, ʠ ʯʝʨʝʟ ʛʦʜ. 

4. ʈʘʟʨʘʙʦʪʘʡʪʝ ʤʝʪʦʜ ʘʥʘʣʠʟʘ ʨʳʥʢʘ, ʪ.ʝ. ñʝʩʣʠ ʩʣʫʯʠʣʦʩʴ ɸ, ʪʦ ʚʝʨʦʷʪʥʦ, ʯʪʦ ʩʣʫʯʠʪʩʷ ɹò. 

ʈʳʥʦʢ ʤʥʦʛʦʤʝʨʝʥ, ʠʩʧʦʣʴʟʫʡʪʝ ʥʝʩʢʦʣʴʢʦ ʘʥʘʣʠʪʠʯʝʩʢʠʭ ʤʝʪʦʜʦʚ, ʯʪʦʙʳ ʧʦʜʪʚʝʨʜʠʪʴ ʩʜʝʣʢʫ. 

ʇʨʦʚʝʨʷʡʪʝ ʚʩʝ ʩʥʘʯʘʣʘ ʥʘ ʘʨʭʠʚʥʳʭ ʜʘʥʥʳʭ, ʘ ʟʘʪʝʤ ʥʘ ʨʳʥʢʝ, ʩ ʞʠʚʳʤʠ ʜʝʥʴʛʘʤʠ. ʈʳʥʦʢ 

ʧʦʩʪʦʷʥʥʦ ʤʝʥʷʝʪʩʷ, ʚʘʤ ʧʦʥʘʜʦʙʷʪʩʷ ʨʘʟʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʜʣʷ ʠʛʨʳ ʥʘ ʨʳʥʢʝ "ʤʝʜʚʝʜʝʡ" ʠ ʥʘ 

ʨʳʥʢʝ "ʙʳʢʦʚ", ʨʘʚʥʦ ʢʘʢ ʠ ʜʣʷ ʧʝʨʝʭʦʜʥʦʛʦ ʧʝʨʠʦʜʘ, ʘ ʪʘʢ ʞʝ ʩʧʦʩʦʙ ʦʪʣʠʯʠʪʴ ʦʜʠʥ ʨʳʥʦʢ ʦʪ 

ʜʨʫʛʦʛʦ (ʩʤ. ʨʘʟʜʝʣʳ ʧʦ ʪʝʭʥʠʯʝʩʢʦʤʫ ʘʥʘʣʠʟʫ). 

5. ʈʘʟʨʘʙʦʪʘʡʪʝ ʩʭʝʤʫ ʫʧʨʘʚʣʝʥʠʷ ʢʘʧʠʪʘʣʦʤ. ɺʘʰʝʡ ʦʩʥʦʚʥʦʡ ʮʝʣʴʶ ʜʦʣʞʥʦ ʙʳʪʴ 

ʜʣʠʪʝʣʴʥʦʝ ʚʳʞʠʚʘʥʠʝ; ʚʪʦʨʦʡ ʮʝʣʴʶ - ʧʦʩʪʝʧʝʥʥʳʡ ʨʦʩʪ ʢʘʧʠʪʘʣʘ; ʠ ʪʨʝʪʴʝʡ ʮʝʣʴʶ - ʧʦʣʫʯʝʥʠʝ 

ʚʳʩʦʢʦʡ ʧʨʠʙʳʣʠ. ɹʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ ʜʝʣʘʶʪ ʪʨʝʪʴʶ ʮʝʣʴ ʧʝʨʚʦʡ ʠ ʥʝ ʟʥʘʶʪ ʦ ʩʫʱʝʩʪʚʦʚʘʥʠʠ 

ʦʩʪʘʣʴʥʳʭ ʜʚʫʭ (ʩʤ. ʛʣʘʚʫ 10). 

6. ʇʦʤʥʠʪʝ, ʯʪʦ ʠʛʨʦʢ - ʵʪʦ ʩʘʤʦʝ ʩʣʘʙʦʝ ʟʚʝʥʦ ʚ ʣʶʙʦʡ ʩʠʩʪʝʤʝ ʠʛʨʳ. ʉʭʦʜʠʪʝ ʥʘ ʟʘʩʝʜʘʥʠʝ 

ɸʥʦʥʠʤʥʳʭ ɸʣʢʦʛʦʣʠʢʦʚò ʯʪʦʙʳ ʫʟʥʘʪʴ, ʢʘʢ ʠʟʙʝʞʘʪʴ ʧʦʪʝʨʴ, ʠʣʠ ʨʘʟʨʘʙʦʪʘʡʪʝ ʩʦʙʩʪʚʝʥʥʫʶ 

ʩʠʩʪʝʤʫ, ʠʩʢʣʶʯʘʶʱʫʶ ʠʤʧʫʣʴʩʠʚʥʳʝ ʩʜʝʣʢʠ. 

7. ʇʦʙʝʜʠʪʝʣʠ ʜʫʤʘʶʪ, ʯʫʚʩʪʚʫʶʪ ʠ ʜʝʡʩʪʚʫʶʪ ʥʝ ʪʘʢ, ʢʘʢ ʥʝʫʜʘʯʥʠʢʠ. ɺʳ ʜʦʣʞʥʳ 

ʚʟʛʣʷʥʫʪʴ ʚʛʣʫʙʴ ʩʝʙʷ, ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʩʚʦʠʭ ʠʣʣʶʟʠʡ ʠ ʠʟʤʝʥʠʪʴ ʩʪʘʨʳʝ ʩʧʦʩʦʙʳ ʩʫʱʝʩʪʚʦʚʘʥʠʷ, 

ʤʳʰʣʝʥʠʷ ʠ ʜʝʡʩʪʚʠʷ. ʀʟʤʝʥʷʪʴʩʷ ʪʷʞʝʣʦ, ʥʦ ʝʩʣʠ ʚʳ ʭʦʪʠʪʝ ʩʪʘʪʴ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʤ ʠʛʨʦʢʦʤ, 

ʚʘʤ ʥʫʞʥʦ ʨʘʙʦʪʘʪʴ ʥʘʜ ʚʘʰʝʡ ʣʠʯʥʦʩʪʴʶò. 
 

II. ʄɸʉʉʆɺɸʗ ʇʉʀʍʆʃʆɻʀʗ 

2.1. ʇʦʥʷʪʠʝ ʮʝʥʳ 

Wall Street ʥʘʟʳʚʘʝʪʩʷ ʪʘʢ ʚ ʯʝʩʪʴ ʩʪʝʥʳ, ʢʦʪʦʨʘʷ ʥʝ ʧʦʟʚʦʣʷʣʘ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʤ 

ʞʠʚʦʪʥʳʤ ʨʘʟʙʨʝʜʘʪʴʩʷ ʦʪ ʧʦʩʝʣʝʥʠʷ ʥʘ ʢʦʥʮʝ ʄʘʥʭʝʪʪʝʥʘ. ɺ ʷʟʳʢʝ ʠʛʨʦʢʦʚ ʩʦʭʨʘʥʠʣʘʩʴ ʧʘʤʷʪʴ 

ʦ ʞʠʚʦʪʥʳʭ. ʅʘ Wall Street ʦʩʦʙʝʥʥʦ ʯʘʩʪʦ ʫʧʦʤʠʥʘʶʪʩʷ ʯʝʪʳʨʝ ʚʠʜʘ: "ʙʳʢʠ" ʠ "ʤʝʜʚʝʜʠ", 

"ʢʘʙʘʥʳ" ʠ "ʦʚʮʳ". ʀʛʨʦʢʠ ʛʦʚʦʨʷʪ: ñ"ɹʳʢʠ" ʟʘʨʘʙʘʪʳʚʘʶʪ, "ʤʝʜʚʝʜʠ" ʟʘʨʘʙʘʪʳʚʘʶʪ, "ʦʚʝʮ" ʠ 

"ʢʘʙʘʥʦʚ" ʨʝʞʫʪò. 

"ɹʳʢ" ʜʝʨʝʪʩʷ ʫʜʘʨʷʷ ʨʦʛʘʤʠ ʚʚʝʨʭ. "ɹʳʢ" - ʵʪʦ ʧʦʢʫʧʘʪʝʣʴ, ʣʠʮʦ, ʧʦʩʪʘʚʠʚʰʝʝ ʥʘ ʪʦ, ʯʪʦ 

ʨʳʥʦʢ ʧʦʡʜʝʪ ʚʚʝʨʭ ʠ ʚʳʠʛʨʳʚʘʶʱʝʝ ʦʪ ʧʦʚʳʰʝʥʠʷ ʮʝʥ. "ʄʝʜʚʝʜʴ" ʜʝʨʝʪʩʷ ʥʘʜʘʚʣʠʚʘʷ ʣʘʧʘʤʠ 

ʚʥʠʟ. "ʄʝʜʚʝʜʴ" - ʵʪʦ ʧʨʦʜʘʚʝʮ, ʣʠʮʦ, ʧʦʩʪʘʚʠʚʰʝʝ ʥʘ ʪʦ, ʯʪʦ ʨʳʥʦʢ ʧʦʡʜʝʪ ʚʥʠʟ ʠ ʚʳʠʛʨʳʚʘʶʱʝʝ 

ʦʪ ʧʘʜʝʥʠʷ ʮʝʥ. 
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"ʂʘʙʘʥ" ʞʘʜʝʥ. ʊʘʢʠʭ ʫʙʠʚʘʶʪ, ʢʦʛʜʘ ʦʥʠ ʧʳʪʘʶʪʩʷ ʫʜʦʚʣʝʪʚʦʨʠʪʴ ʩʚʦʶ ʞʘʜʥʦʩʪʴ. 

ʅʝʢʦʪʦʨʳʝ "ʢʘʙʘʥʳ" ʧʦʢʫʧʘʶʪ ʠʣʠ ʧʨʦʜʘʶʪ ʩʣʠʰʢʦʤ ʤʥʦʛʦ ʠ ʫʥʠʯʪʦʞʘʶʪʩʷ ʥʝʙʦʣʴʰʠʤ 

ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʤ ʜʚʠʞʝʥʠʝʤ ʨʳʥʢʘ. ɼʨʫʛʠʝ "ʢʘʙʘʥʳ" ʧʝʨʝʜʝʨʞʠʚʘʶʪ ʩʚʦʠ ʧʦʟʠʮʠʠ, ʦʥʠ ʞʜʫʪ, 

ʯʪʦʙʳ ʧʨʠʙʳʣʴ ʫʚʝʣʠʯʠʣʘʩʴ, ʜʘʞʝ ʢʦʛʜʘ ʨʳʥʦʢ ʜʚʠʥʫʣʩʷ ʚ ʦʙʨʘʪʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. "ʆʚʮʳ" - 

ʧʘʩʩʠʚʥʳʝ ʠ ʙʦʷʟʣʠʚʳʝ ʧʦʩʣʝʜʦʚʘʪʝʣʠ ʪʝʥʜʝʥʮʠʡ, ʥʘʤʝʢʦʚ ʠ "ʛʫʨʫ". ʀʥʦʛʜʘ ʦʥʠ ʥʘʮʝʧʣʷʶʪ ʨʦʛʘ 

"ʙʳʢʦʚ" ʠʣʠ ʰʢʫʨʳ "ʤʝʜʚʝʜʝʡ" ʠ ʧʳʪʘʶʪʩʷ ʟʘʜʠʨʘʪʴʩʷ. ʀʭ ʣʝʛʢʦ ʫʟʥʘʪʴ ʧʦ ʞʘʣʦʙʥʦʤʫ ʙʣʝʷʥʠʶ ʚ 

ʧʝʨʠʦʜʳ ʥʝʫʩʪʦʡʯʠʚʦʩʪʠ ʨʳʥʢʘ. 

ʂʘʢ ʪʦʣʴʢʦ ʨʳʥʦʢ ʥʘʯʠʥʘʝʪ ʨʘʙʦʪʘʪʴ, "ʙʳʢʠ" ʧʦʢʫʧʘʶʪ, "ʤʝʜʚʝʜʠ" ʧʨʦʜʘʶʪ, "ʢʘʙʘʥʳ" ʠ 

"ʦʚʮʳ" ʧʫʪʘʶʪʩʷ ʧʦʜ ʥʦʛʘʤʠ, ʘ ʥʝ ʦʧʨʝʜʝʣʠʚʰʠʝʩʷ ʠʛʨʦʢʠ ʞʜʫʪ ʟʘ ʢʨʦʤʢʦʡ ʧʦʣʷ. ɹʠʨʞʝʚʳʝ 

ʪʝʨʤʠʥʘʣʳ ʧʦ ʚʩʝʤʫ ʤʠʨʫ ʥʝʧʨʝʨʳʚʥʦ ʚʳʜʘʶʪ ʧʦʪʦʢ ʜʘʥʥʳʭ - ʧʦʩʣʝʜʥʠʝ ʮʝʥʳ ʧʦ ʚʩʝʤ ʧʦʟʠʮʠʷʤ. 

ʅʘ ʢʘʞʜʫʶ ʮʠʬʨʫ ʥʘʧʨʘʚʣʝʥʳ ʪʳʩʷʯʠ ʛʣʘʟ ʣʶʜʝʡ, ʧʨʠʥʠʤʘʶʱʠʭ ʬʠʥʘʥʩʦʚʳʝ ʨʝʰʝʥʠʷ. 

ʉʧʦʨ ʦ ʮʝʥʝ 

ʂʦʛʜʘ ʷ ʩʧʨʘʰʠʚʘʣ ʩʣʫʰʘʪʝʣʝʡ ʥʘ ʩʝʤʠʥʘʨʝ ñʏʪʦ ʪʘʢʦʝ ʮʝʥʘ?ò, ʥʝʢʦʪʦʨʳʝ ʦʪʚʝʯʘʣʠ: ñʎʝʥʘ - 

ʵʪʦ ʧʦʜʨʘʟʫʤʝʚʘʶʱʘʷʩʷ ʩʪʦʠʤʦʩʪʴò. ɼʨʫʛʠʝ ʛʦʚʦʨʠʣʠ: ñʎʝʥʘ - ʵʪʦ ʪʦ, ʩʢʦʣʴʢʦ ʢʪʦ-ʪʦ ʚ ʜʘʥʥʳʡ 

ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ ʛʦʪʦʚ ʟʘʧʣʘʪʠʪʴ ʟʘ ʪʦʚʘʨ ʜʨʫʛʦʤʫò. ʆʜʠʥ ʩʢʘʟʘʣ: ñʎʝʥʘ - ʵʪʦ ʩʪʦʣʴʢʦ, ʩʢʦʣʴʢʦ 

ʟʘʧʣʘʪʠʣ ʧʦʩʣʝʜʥʠʡ ʧʦʢʫʧʘʪʝʣʴ. ʕʪʦ ʠ ʝʩʪʴ ʪʝʢʫʱʘʷ ʮʝʥʘò. ɼʨʫʛʦʡ ʧʨʝʜʣʦʞʠʣ: ñʅʝʪ, ʵʪʦ ʩʪʦʣʴʢʦ, 

ʩʢʦʣʴʢʦ ʙʫʜʝʪ ʛʦʪʦʚ ʟʘʧʣʘʪʠʪʴ ʩʣʝʜʫʶʱʠʡ ʧʦʢʫʧʘʪʝʣʴò. 

ʀʛʨʦʢʠ, ʥʝ ʩʧʦʩʦʙʥʳʝ ʜʘʪʴ ʨʘʟʫʤʥʦʝ ʦʧʨʝʜʝʣʝʥʠʝ ʮʝʥʳ, ʥʝ ʟʥʘʶʪ, ʯʪʦ ʦʥʠ ʘʥʘʣʠʟʠʨʫʶʪ. 

ɺʘʰ ʫʩʧʝʭ ʠʣʠ ʥʝʫʜʘʯʘ ʢʘʢ ʠʛʨʦʢʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʚʘʰʝʡ ʨʘʙʦʪʦʡ ʩ ʮʝʥʘʤʠ ʠ ʚʘʤ ʩʪʦʠʪ ʧʦʥʷʪʴ, ʯʪʦ 

ʵʪʦ ʪʘʢʦʝ! ʄʥʦʛʠʝ ʩʣʫʰʘʪʝʣʠ ʤʦʠʭ ʩʝʤʠʥʘʨʦʚ ʧʨʠʭʦʜʠʣʠ ʚ ʚʦʟʙʫʞʜʝʥʠʝ, ʧʳʪʘʷʩʴ ʦʪʚʝʪʠʪʴ ʥʘ 

ʪʘʢʦʡ ʦʯʝʚʠʜʥʳʡ ʚʦʧʨʦʩ. ʇʨʦʠʩʭʦʜʠʣ ʘʢʪʠʚʥʳʡ ʦʙʤʝʥ ʘʨʛʫʤʝʥʪʘʤʠ, ʢʘʢ ʚ ʩʣʝʜʫʶʱʝʡ ʜʠʩʢʫʩʩʠʠ: 

ɺʦʪ ʭʫʜʰʠʡ ʧʨʠʤʝʨ. ɺʦ ʚʨʝʤʷ ʢʨʘʭʘ 1929 ʛʦʜʘ, ʘʢʮʠʷ ɿʠʥʛʝʨʘ ʧʨʦʜʘʚʘʣʘʩʴ ʟʘ 100 ʜʦʣʣʘʨʦʚ 

ʠ ʚʜʨʫʛ ʥʝ ʙʳʣʦ ʠ ʥʝ ʙʳʣʦ ʟʘʷʚʦʢ, ʘ ʟʘʪʝʤ ʢʪʦ-ʪʦ ʧʨʠʰʝʣ ʠ ʛʦʚʦʨʠʪ; ñʗ ʧʨʦʜʘʶ, ʩʢʦʣʴʢʦ ʤʥʝ 

ʜʘʜʫʪ?ò - ʠ ʦʜʠʥ ʠʟ ʢʣʝʨʢʦʚ ʚ ʟʘʣʘ ʛʦʚʦʨʠʪ ñʦʜʠʥ ʜʦʣʣʘʨò, ʠ ʧʦʢʫʧʘʝʪ. ʆʥ ʢʫʧʠʣ ʵʪʠ ʘʢʮʠʠ. 

ʎʝʥʘ - ʵʪʦ ʩʪʦʣʴʢʦ, ʩʢʦʣʴʢʦ ʟʘʧʣʘʪʠʪ ʩʘʤʳʡ ʙʦʣʴʰʦʡ ʜʫʨʘʢ. 

ɺʦʟʴʤʝʤ ʨʳʥʦʢ 1987 ʛʦʜʘ. ʗ ʦʙ ʵʪʦʤ ʧʘʜʝʥʠʠ ʥʘ 500 ʧʫʥʢʪʦʚ. ɸʢʮʠʠ ʥʝ ʩʪʘʣʠ ʧʦʩʣʝ ʥʝʛʦ 

ʭʫʞʝ, ʯʝʤ ʙʳʣʠ. ʊʘʢ ʯʪʦ ʠʟʤʝʥʠʣʦʩʴ ʚʦʩʧʨʠʷʪʠʝ ʠ ʛʦʪʦʚʥʦʩʪʴ ʩʣʝʜʫʶʱʝʛʦ ʣʠʮʘ ʧʣʘʪʠʪʴ ʟʘ ʥʠʭ. 

ʄʦʞʥʦ ʩʜʝʣʘʪʴ ʝʱʝ ʦʜʠʥ ʰʘʛ. ʊʦ, ʯʪʦ ʚʳ ʧʦʢʫʧʘʝʪʝ, ʘʙʩʦʣʶʪʥʦ ʙʝʩʧʦʣʝʟʥʦ. ʕʪʦ ʧʨʦʩʪʦ 

ʣʠʩʪʦʢ ʙʫʤʘʛʠ. ɽʜʠʥʩʪʚʝʥʥʘʷ ʝʛʦ ʧʦʣʴʟʘ - ʵʪʦ ʦʞʠʜʘʝʤʳʡ ʨʘʟʤʝʨ ʜʠʚʠʜʝʥʜʦʚ, ʦʮʝʥʠʚʘʝʤʳʡ ʚ 

ʩʨʘʚʥʝʥʠʠ ʩ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ ʥʘ ʪʦʪ ʞʝ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ. ʋ ʥʝʛʦ ʝʩʪʴ ʧʦʣʴʟʘ, ʪʦʣʴʢʦ 

ʝʩʣʠ ʢʪʦ-ʪʦ ʛʦʪʦʚ ʚʘʤ ʟʘʧʣʘʪʠʪʴ ʟʘ ʥʝʛʦ. ɽʩʣʠ ʟʘ ʥʝʛʦ ʥʠʢʪʦ ʥʝ ʭʦʯʝʪ ʧʣʘʪʠʪʴ, ʪʦ ʥʝʪ ʠ ʧʦʣʴʟʳ. ʆʥ 

ʧʨʠʥʝʩʝʪ ʜʦʭʦʜ. ɸ ʝʩʣʠ ʚʳ ʪʦʨʛʫʝʪʝ ʩʦʝʚʳʤʠ ʙʦʙʘʤʠ? ʀʭ ʤʦʞʥʦ ʩʲʝʩʪʴ. 

ɸ ʢʘʢ ʙʳʪʴ ʩ ʘʢʮʠʝʡ ʙʝʟ ʜʦʭʦʜʘ? ʅʦ ʨʘʟʚʝ ʟʘ ʥʝʡ ʥʝ ʩʪʦʷʪ ʘʢʪʠʚʳ? ʋ ʢʦʤʧʘʥʠʠ, 

ʚʳʧʫʩʪʠʚʰʝʡ ʘʢʮʠʶ, ʝʩʪʴ ʩʪʦʠʤʦʩʪʴ ʠ ʩʨʝʜʩʪʚʘ. 

ʗ ʜʘʤ ʚʘʤ ʦʜʥʫ ʘʢʮʠʶ IBM. ɽʩʣʠ ʥʠʢʪʦ ʥʝ ʟʘʭʦʯʝʪ ʝʝ ʢʫʧʠʪʴ, ʧʨʠʜʝʪʩʷ ʦʪ ʥʝʝ ʨʘʩʢʫʨʠʚʘʪʴ 

ʩʠʛʘʨʝʪʫ. ʅʝ ʤʦʞʝʪ ʙʳʪʴ ʪʘʢʦʛʦ, ʯʪʦʙʳ ʥʠʢʪʦ ʥʝ ʧʦʢʫʧʘʣ IBM. ɺʩʝʛʜʘ ʝʩʪʴ ʩʧʨʦʩ ʠ ʧʨʝʜʣʦʞʝʥʠʝ. 

ʇʦʩʤʦʪʨʠʪʝ ʥʘ United Airlines. ɺ ʦʜʠʥ ʜʝʥʴ ʚ ʛʘʟʝʪʘʭ ʧʠʰʫʪ, ʯʪʦ ʘʢʮʠʷ ʩʪʦʠʪ 300, ʘ ʥʘ 

ʜʨʫʛʦʡ 150 ʜʦʣʣʘʨʦʚ. ɸʚʠʘʢʦʤʧʘʥʠʷ ʥʝ ʠʟʤʝʥʠʣʘʩʴ, ʫ ʥʠʭ ʪʦʪ ʞʝ ʧʨʠʪʦʢ ʥʘʣʠʯʥʦʩʪʠ, ʪʝ ʞʝ 

ʘʢʪʠʚʳ, ʠʭ ʩʪʦʠʤʦʩʪʴ ʦʮʝʥʠʚʘʝʪʩʷ ʪʘʢ ʞʝ, ʛʜʝ ʨʘʟʥʠʮʘ? 

ʎʝʥʘ ʘʢʮʠʠ ʦʯʝʥʴ ʩʣʘʙʦ ʩʚʷʟʘʥʘ ʩ ʢʦʤʧʘʥʠʝʡ, ʢʦʪʦʨʘʷ ʝʝ ʚʳʧʫʩʪʠʣʘ. ʎʝʥʘ ʘʢʮʠʠ IBM ʧʦʯʪʠ 

ʥʝ ʠʤʝʝʪ ʦʪʥʦʰʝʥʠʷ ʢ IBM. ʄʥʝ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʯʪʦ, ʮʝʥʘ ʘʢʮʠʠ ʩʚʷʟʘʥʘ ʩ IBM ʨʝʟʠʥʦʚʳʤ 

ʰʥʫʨʦʤ ʜʣʠʥʥʦʡ ʚ ʤʠʣʶ ʠ ʤʦʞʝʪ ʟʥʘʯʠʪʝʣʴʥʦ ʧʦʚʳʰʘʪʴʩʷ ʠ ʧʦʥʠʞʘʪʴʩʷ, a IBM ʜʚʠʞʝʪʩʷ ʩʘʤʘ ʧʦ 

ʩʝʙʝ ʥʘ ʵʪʦʡ ʦʯʝʥʴ, ʦʯʝʥʴ ʜʣʠʥʥʦʡ ʚʝʨʝʚʦʯʢʝ. 

ʎʝʥʘ - ʵʪʦ ʧʝʨʝʩʝʯʝʥʠʝ ʢʨʠʚʳʭ ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ. 

ʂʘʞʜʳʡ ʩʝʨʴʝʟʥʳʡ ʠʛʨʦʢ ʜʦʣʞʝʥ ʧʦʥʠʤʘʪʴ ʩʤʳʩʣ ʮʝʥʳ. ɺʘʤ ʥʫʞʥʦ ʟʥʘʪʴ, ʯʪʦ ʚʳ 

ʘʥʘʣʠʟʠʨʫʝʪʝ, ʧʨʝʞʜʝ ʯʝʤ ʚʳ ʥʘʯʥʝʪʝ ʧʦʢʫʧʘʪʴ ʠ ʧʨʦʜʘʚʘʪʴ ʘʢʮʠʠ, ʬʴʶʯʝʨʩʳ ʠʣʠ ʦʧʮʠʦʥʳ. 

ʈʘʟʨʝʰʝʥʠʝ ʢʦʥʬʣʠʢʪʘ 

ʅʘ ʨʳʥʢʝ ʝʩʪʴ ʪʨʠ ʛʨʫʧʧʳ ʪʦʨʛʦʚʮʝʚ: ʧʨʦʜʘʚʮʳ, ʧʦʢʫʧʘʪʝʣʠ ʠ ʥʝ ʦʧʨʝʜʝʣʠʚʰʠʝʩʷ. 

ñʇʨʝʜʣʦʞʝʥʠʝò - ʵʪʦ ʪʦ, ʯʪʦ ʧʨʦʜʘʚʝʮ ʧʨʦʩʠʪ ʟʘ ʩʚʦʡ ʪʦʚʘʨ. ñʉʧʨʦʩ   ʦʪʦ ʪʦ, ʯʪʦ ʧʦʢʫʧʘʪʝʣʴ 

ʧʨʝʜʣʘʛʘʝʪ ʟʘ ʥʝʛʦ. ʇʨʦʜʘʚʮʳ ʠ ʧʦʢʫʧʘʪʝʣʠ ʚʩʝʛʜʘ ʧʨʦʪʠʚʦʩʪʦʷʪ ʜʨʫʛ ʜʨʫʛʫ. 

ʇʦʢʫʧʘʪʝʣʠ ʭʦʪʷʪ ʢʫʧʠʪʴ ʢʘʢ ʤʦʞʥʦ ʜʝʰʝʚʣʝ, ʘ ʧʨʦʜʘʚʮʳ ʭʦʪʷʪ ʧʨʦʜʘʪʴ ʢʘʢ ʤʦʞʥʦ ʜʦʨʦʞʝ. 

ɽʩʣʠ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʦʙʝʠʭ ʛʨʫʧʧ ʙʫʜʫʪ ʫʧʦʨʩʪʚʦʚʘʪʴ, ʩʜʝʣʢʘ ʥʝ ʩʦʩʪʦʠʪʩʷ. ʆʪʩʫʪʩʪʚʠʝ ʩʜʝʣʢʠ 

ʦʟʥʘʯʘʝʪ ʦʪʩʫʪʩʪʚʠʝ ʮʝʥʳ, ʪʦʣʴʢʦ ʚʳʩʢʘʟʘʥʥʳʝ ʞʝʣʘʥʠʷ ʧʨʦʜʘʚʮʦʚ ʠ ʧʦʢʫʧʘʪʝʣʝʡ. 
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ʋ ʧʨʦʜʘʚʮʘ ʝʩʪʴ ʚʳʙʦʨ: ʞʜʘʪʴ, ʧʦʢʘ ʮʝʥʘ ʚʳʨʘʩʪʝʪ ʠʣʠ ʩʦʛʣʘʩʠʪʴʩʷ ʩ ʤʝʥʴʰʠʤ 

ʧʨʝʜʣʦʞʝʥʠʝʤ ʟʘ ʪʦʚʘʨ. ʋ ʧʦʢʫʧʘʪʝʣʷ ʪʦʞʝ ʝʩʪʴ ʚʳʙʦʨ: ʞʜʘʪʴ, ʧʦʢʘ ʮʝʥʳ ʫʧʘʜʫʪ, ʠʣʠ ʟʘʧʣʘʪʠʪʴ ʟʘ 

ʪʦʚʘʨ ʧʨʦʜʘʚʮʫ ʙʦʣʴʰʝ. 

ʉʜʝʣʢʘ ʟʘʢʣʶʯʘʝʪʩʷ, ʢʦʛʜʘ ʥʘ ʤʛʥʦʚʝʥʠʝ ʜʦʩʪʠʛʥʫʪʦ ʩʦʛʣʘʩʠʝ ʜʚʫʭ ʫʤʦʚ: ʨʘʜʦʩʪʥʳʡ "ʙʳʢ" 

ʩʦʛʣʘʰʘʝʪʩʷ ʥʘ ʫʩʣʦʚʠʷ ʧʨʦʜʘʚʮʘ ʠ ʥʘʙʘʚʣʷʝʪ, ʠʣʠ ʞʝ ʵʥʝʨʛʠʯʥʳʡ "ʤʝʜʚʝʜʴ" ʩʦʛʣʘʰʘʝʪʩʷ ʩ 

ʫʩʣʦʚʠʷʤʠ ʧʦʢʫʧʘʪʝʣʷ ʠ ʧʨʦʜʘʝʪ ʯʫʪʴ ʜʝʰʝʚʣʝ. ʇʨʠʩʫʪʩʪʚʠʝ ʥʝʦʧʨʝʜʝʣʠʚʰʠʭʩʷ ʠʛʨʦʢʦʚ 

ʦʢʘʟʳʚʘʝʪ ʜʘʚʣʝʥʠʝ ʠ ʥʘ "ʙʳʢʦʚ", ʠ ʥʘ "ʤʝʜʚʝʜʝʡ". 

ʂʦʛʜʘ ʧʦʢʫʧʘʪʝʣʴ ʠ ʧʨʦʜʘʚʝʮ ʪʦʨʛʫʶʪʩʷ ʚ ʫʝʜʠʥʝʥʠʠ, ʦʥʠ ʤʦʛʫʪ ʩʧʦʨʠʪʴ ʩʧʦʢʦʡʥʦ ʥʝ 

ʪʦʨʦʧʷʩʴ. ʆʙʘ ʜʦʣʞʥʳ ʰʝʚʝʣʠʪʴʩʷ ʙʳʩʪʨʝʝ, ʝʩʣʠ ʦʥʠ ʪʦʨʛʫʶʪ ʥʘ ʙʠʨʞʝ. ʆʥʠ ʟʥʘʶʪ, ʯʪʦ ʦʢʨʫʞʝʥʳ 

ʪʦʣʧʦʡ ʜʨʫʛʠʭ ʠʛʨʦʢʦʚ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʚʤʝʰʘʪʴʩʷ ʚ ʩʧʦʨ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ. ʇʦʢʫʧʘʪʝʣʴ ʟʥʘʝʪ, ʯʪʦ 

ʝʩʣʠ ʦʥ ʢʦʣʝʙʣʝʪʩʷ ʩʣʠʰʢʦʤ ʜʦʣʛʦ, ʪʦ ʜʨʫʛʦʡ ʠʛʨʦʢ ʤʦʞʝʪ ʟʘʙʨʘʪʴ ʝʛʦ ʪʦʚʘʨ. ʇʨʦʜʘʚʝʮ ʟʥʘʝʪ, ʯʪʦ 

ʝʩʣʠ ʦʥ ʙʫʜʝʪ ʜʝʨʞʘʪʴʩʷ ʚʳʩʦʢʦʡ ʮʝʥʳ, ʪʦ ʜʨʫʛʦʡ ʠʛʨʦʢ ʤʦʞʝʪ ʚʤʝʰʘʪʴʩʷ ʠ ʧʨʦʜʘʪʴ ʜʝʰʝʚʣʝ. 

ʊʦʣʧʘ ʥʝʦʧʨʝʜʝʣʠʚʰʠʭʩʷ ʟʘʩʪʘʚʣʷʝʪ ʧʨʦʜʘʚʮʦʚ ʠ ʧʦʢʫʧʘʪʝʣʝʡ ʥʝʨʚʥʠʯʘʪʴ ʠ ʠʜʪʠ ʥʘʚʩʪʨʝʯʫ ʜʨʫʛ 

ʜʨʫʛʫ. ʉʜʝʣʢʘ ʩʦʚʝʨʰʘʝʪʩʷ, ʢʦʛʜʘ ʜʚʘ ʤʥʝʥʠʷ ʩʦʚʧʘʜʘʶʪ. 

ʂʦʥʩʝʥʩʫʩ ʩʪʦʠʤʦʩʪʠ 

ʂʘʞʜʘʷ ʦʪʤʝʪʢʘ ʥʘ ʚʘʰʝʤ ʙʠʨʞʝʚʦʤ ʪʝʨʤʠʥʘʣʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʩʜʝʣʢʝ ʤʝʞʜʫ ʧʨʦʜʘʚʮʦʤ ʠ 

ʧʦʢʫʧʘʪʝʣʝʤ. ʇʦʢʫʧʘʪʝʣʠ ʧʦʢʫʧʘʶʪ, ʧʦʪʦʤʫ ʯʪʦ ʦʞʠʜʘʶʪ ʨʦʩʪʘ ʮʝʥ. ʇʨʦʜʘʚʮʳ ʧʨʦʜʘʶʪ, ʧʦʪʦʤʫ 

ʯʪʦ ʦʞʠʜʘʶʪ, ʯʪʦ ʮʝʥʳ ʫʧʘʜʫʪ. ʇʨʦʜʘʚʮʳ ʠ ʧʦʢʫʧʘʪʝʣʠ ʪʦʨʛʫʶʪʩʷ ʚ ʦʢʨʫʞʝʥʠʠ ʪʦʣʧʳ 

ʥʝʦʧʨʝʜʝʣʠʚʰʠʭʩʷ ʠʛʨʦʢʦʚ. ʇʦ ʤʝʨʝ ʠʟʤʝʥʝʥʠʷ ʮʝʥ ʠʣʠ ʧʨʦʩʪʦ ʩ ʪʝʯʝʥʠʝʤ ʚʨʝʤʝʥʠ ʦʥʠ ʤʦʛʫʪ 

ʩʪʘʪʴ ʧʨʦʜʘʚʮʘʤʠ ʠʣʠ ʧʦʢʫʧʘʪʝʣʷʤʠ. 

ʇʦʢʫʧʢʠ "ʙʳʢʘʤʠ" ʪʦʣʢʘʶʪ ʨʳʥʦʢ ʚʚʝʨʭ, "ʧʨʦʜʘʞʠ" ʤʝʜʚʝʜʷʤʠ ʪʷʥʫʪ ʝʛʦ ʚʥʠʟ, ʘ 

ʧʨʠʩʫʪʩʪʚʠʝ ʥʝʦʧʨʝʜʝʣʠʚʰʠʭʩʷ ʟʘʩʪʘʚʣʷʝʪ ʩʦʙʳʪʠʷ ʨʘʟʚʦʨʘʯʠʚʘʪʴʩʷ ʙʳʩʪʨʝʝ, ʚʳʟʳʚʘʷ ʚ 

ʧʨʦʜʘʚʮʘʭ ʠ ʧʦʢʫʧʘʪʝʣʷʭ ʧʦʪʨʝʙʥʦʩʪʴ ʧʦʰʝʚʝʣʠʚʘʪʴʩʷ. 

ʀʛʨʦʢʠ ʧʨʠʙʳʚʘʶʪ ʥʘ ʨʳʥʦʢ ʩʦ ʚʩʝʛʦ ʤʠʨʘ: ʣʠʯʥʦ, ʯʝʨʝʟ ʢʦʤʧʴʶʪʝʨʳ ʠʣʠ ʯʝʨʝʟ ʙʨʦʢʝʨʦʚ. ʋ 

ʢʘʞʜʦʛʦ ʝʩʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʢʫʧʠʪʴ ʠʣʠ ʧʨʦʜʘʪʴ. ʂʘʞʜʘʷ ʮʝʥʘ ʦʪʨʘʞʘʝʪ ʤʛʥʦʚʝʥʥʳʡ ʢʦʥʩʝʥʩʫʩ ʚʩʝʭ 

ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ, ʚʳʨʘʞʝʥʥʳʡ ʜʝʡʩʪʚʠʝʤ. ʎʝʥʘ - ʵʪʦ ʧʩʠʭʦʣʦʛʠʯʝʩʢʘʷ ʢʘʪʝʛʦʨʠʷ, ʤʛʥʦʚʝʥʥʦʝ 

ʩʦʚʧʘʜʝʥʠʝ ʤʥʝʥʠʡ "ʙʳʢʦʚ" ʠ "ʤʝʜʚʝʜʝʡ". ʎʝʥʳ ʩʦʟʜʘʶʪʩʷ ʤʘʩʩʘʤʠ ʠʛʨʦʢʦʚ - ʧʨʦʜʘʚʮʦʚ, 

ʧʦʢʫʧʘʪʝʣʝʡ ʠ ʥʝʦʧʨʝʜʝʣʠʚʰʠʭʩʷ. ɼʠʥʘʤʠʢʘ ʮʝʥ ʠ ʦʙʲʝʤʘ ʧʨʦʜʘʞ ʦʪʨʘʞʘʝʪ ʤʘʩʩʦʚʫʶ 

ʧʩʠʭʦʣʦʛʠʶ ʨʳʥʢʘ. 

ʐʘʙʣʦʥʳ ʧʦʚʝʜʝʥʠʷ 

ʆʛʨʦʤʥʳʝ ʪʦʣʧʳ ʩʦʙʠʨʘʶʪʩʷ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʪʦʚʘʨʦʚ ʠʣʠ ʦʧʮʠʦʥʦʚ, ʣʶʜʠ 

ʧʨʠʩʫʪʩʪʚʫʶʪ ʣʠʯʥʦ ʠʣʠ ʯʝʨʝʟ ʠʭ ʙʨʦʢʝʨʦʚ. ɹʦʣʴʰʠʝ ʜʝʥʴʛʠ ʠ ʤʘʣʝʥʴʢʠʝ ʜʝʥʴʛʠ, ʫʤʥʳʝ ʜʝʥʴʛʠ ʠ 

ʪʫʧʳʝ ʜʝʥʴʛʠ, ʜʝʥʴʛʠ ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʯʘʩʪʥʳʭ ʣʠʮ - ʚʩʝ ʚʩʪʨʝʯʘʶʪʩʷ ʚ ʦʧʝʨʘʮʠʦʥʥʦʤ ʟʘʣʝ. 

ʂʘʞʜʘʷ ʮʝʥʘ ʦʪʨʘʞʘʝʪ ʤʛʥʦʚʝʥʥʳʡ ʢʦʥʩʝʥʩʫʩ ʧʦ ʧʦʚʦʜʫ ʩʪʦʠʤʦʩʪʠ ʤʝʞʜʫ ʧʨʦʜʘʚʮʘʤʠ, 

ʧʦʢʫʧʘʪʝʣʷʤʠ ʠ ʥʝ ʦʧʨʝʜʝʣʠʚʰʠʤʠʩʷ ʠʛʨʦʢʘʤʠ ʥʘ ʤʦʤʝʥʪ ʩʦʚʝʨʰʝʥʠʷ ʩʜʝʣʢʠ. ɿʘ ʢʘʞʜʦʡ 

ʪʦʯʢʦʡ ʥʘ ʛʨʘʬʠʢʝ ʩʪʦʠʪ ʪʦʣʧʘ ʠʛʨʦʢʦʚ. 

ʂʦʥʩʝʥʩʫʩ ʤʝʞʜʫ ʪʦʣʧʘʤʠ ʤʝʥʷʝʪʩʷ ʩ ʪʝʯʝʥʠʝʤ ʚʨʝʤʝʥʠ. ʀʥʦʛʜʘ ʦʥ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʚ ʦʯʝʥʴ 

ʩʧʦʢʦʡʥʦʤ, ʘ ʠʥʦʛʜʘ ʚ ʢʨʘʡʥʝ ʙʫʨʥʦʤ ʦʢʨʫʞʝʥʠʠ. ɺ ʩʧʦʢʦʡʥʦʝ ʚʨʝʤʷ ʮʝʥʳ ʠʟʤʝʥʷʶʪʩʷ 

ʤʘʣʝʥʴʢʠʤʠ ʧʨʠʨʘʱʝʥʠʷʤʠ. ʂʦʛʜʘ ʪʦʣʧʘ ʫʜʨʫʯʝʥʘ ʠʣʠ ʜʦʚʦʣʴʥʘ, ʮʝʥʳ ʥʘʯʠʥʘʶʪ ʧʨʳʛʘʪʴ. 

ʇʨʝʜʩʪʘʚʴʪʝ ʩʝʙʝ ʪʦʨʛʠ ʟʘ ʩʧʘʩʘʪʝʣʴʥʳʡ ʞʠʣʝʪ ʥʘ ʙʦʨʪʫ ʪʦʥʫʱʝʛʦ ʢʦʨʘʙʣʷ. ɺʦʪ ʪʘʢ ʠ ʚʝʜʫʪ ʩʝʙʷ 

ʮʝʥʳ, ʢʦʛʜʘ ʤʘʩʩʳ ʠʛʨʦʢʦʚ ʥʘʯʠʥʘʶʪ ʵʤʦʮʠʦʥʘʣʴʥʦ ʦʪʥʦʩʠʪʴʩʷ ʢ ʪʝʥʜʝʥʮʠʠ. ʈʘʟʫʤʥʳʡ ʠʛʨʦʢ 

ʧʳʪʘʝʪʩʷ ʚʳʭʦʜʠʪʴ ʥʘ ʨʳʥʦʢ ʚ ʩʧʦʢʦʡʥʦʝ ʚʨʝʤʷ ʠ ʧʦʣʫʯʘʪʴ ʧʨʠʙʳʣʴ ʚ ʙʫʨʥʳʝ ʧʝʨʠʦʜʳ. 

ʊʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʠʟʫʯʘʝʪ ʜʚʠʞʝʥʠʷ ʤʘʩʩʦʚʦʡ ʧʩʠʭʦʣʦʛʠʠ ʥʘ ʬʠʥʘʥʩʦʚʦʤ ʨʳʥʢʝ. ʂʘʞʜʳʝ 

ʪʦʨʛʠ ʷʚʣʷʶʪʩʷ ʙʠʪʚʦʡ ʤʝʞʜʫ "ʙʳʢʘʤʠ", ʧʦʣʫʯʘʶʱʠʤʠ ʧʨʠʙʳʣʴ ʦʪ ʨʦʩʪʘ ʮʝʥ, ʠ "ʤʝʜʚʝʜʷʤʠ", 

ʧʦʣʫʯʘʶʱʠʤʠ ʝʝ ʦʪ ʠʭ ʧʘʜʝʥʠʷ. ʎʝʣʴ ʪʝʭʥʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʫʟʥʘʪʴ 

ʩʨʘʚʥʠʪʝʣʴʥʫʶ ʩʠʣʫ ʦʙʝʠʭ ʛʨʫʧʧ ʠ ʧʦʩʪʘʚʠʪʴ ʥʘ ʧʦʙʝʜʠʪʝʣʷ. ɽʩʣʠ "ʙʳʢʠ" ʤʥʦʛʦ ʩʠʣʴʥʝʝ, ʚʳ 

ʜʦʣʞʥʳ ʧʦʢʫʧʘʪʴ ʠ ʫʜʝʨʞʠʚʘʪʴ. ɽʩʣʠ "ʤʝʜʚʝʜʠ" ʤʥʦʛʦ ʩʠʣʴʥʝʝ, ʚʳ ʜʦʣʞʥʳ ʧʨʦʜʘʚʘʪʴ ʠ ʧʨʦʜʘʚʘʪʴ 

ʥʝʤʝʜʣʝʥʥʦ. ɽʩʣʠ ʦʙʘ ʣʘʛʝʨʷ ʧʨʠʤʝʨʥʦ ʨʘʚʥʳ ʧʦ ʩʠʣʝ, ʨʘʟʫʤʥʳʡ ʠʛʨʦʢ ʩʪʦʠʪ ʚ ʩʪʦʨʦʥʝ. ʆʥ 

ʧʦʟʚʦʣʷʝʪ ʟʘʜʠʨʘʤ ʜʨʘʪʴʩʷ ʜʨʫʛ ʩ ʜʨʫʛʦʤ ʠ ʚʩʪʫʧʘʝʪ ʚ ʜʝʡʩʪʚʠʝ ʪʦʣʴʢʦ ʪʦʛʜʘ, ʢʦʛʜʘ ʜʦʩʪʘʪʦʯʥʦ 

ʫʚʝʨʝʥ ʚ ʪʦʤ, ʢʘʢʘʷ ʩʪʦʨʦʥʘ ʧʦʙʝʜʠʪ. 

ʎʝʥʳ, ʦʙʲʝʤ ʠ ʯʠʩʣʦ ʦʪʢʨʳʪʳʭ ʢʦʥʪʨʘʢʪʦʚ (Open Interest) ʦʪʨʘʞʘʶʪ ʧʦʚʝʜʝʥʠʝ ʪʦʣʧʳ. 

ʈʘʚʥʦ ʢʘʢ ʠ ʠʥʜʠʢʘʪʦʨʳ, ʦʩʥʦʚʘʥʥʳʝ ʥʘ ʥʠʭ. ʕʪʦ ʜʝʣʘʝʪ ʪʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʧʦʭʦʞʠʤ ʥʘ ʦʧʨʦʩ 

ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ. ʆʙʘ ʩʦʯʝʪʘʶʪ ʥʘʫʢʫ ʠ ʠʩʢʫʩʩʪʚʦ. ʆʥʠ ʥʘʫʯʥʳ, ʧʦʩʢʦʣʴʢʫ ʠʩʧʦʣʴʟʫʶʪ 
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ʩʪʘʪʠʩʪʠʯʝʩʢʠʝ ʤʝʪʦʜʳ ʠ ʢʦʤʧʴʶʪʝʨʳ. ʆʥʠ ʘʨʪʠʩʪʠʯʥʳ, ʧʦʩʢʦʣʴʢʫ ʜʣʷ ʠʥʪʝʨʧʨʝʪʘʮʠʠ 

ʧʦʣʫʯʝʥʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʠʩʧʦʣʴʟʫʝʪʩʷ ʩʫʞʜʝʥʠʝ ʵʢʩʧʝʨʪʘ. 

2.2. ʇʦʥʷʪʠʝ ʨʳʥʢʘ 

ʏʪʦ ʨʝʘʣʴʥʦ ʩʪʦʠʪ ʟʘ ʨʳʥʦʯʥʳʤʠ ʩʠʤʚʦʣʘʤʠ, ʮʝʥʘʤʠ, ʮʠʬʨʘʤʠ ʠ ʛʨʘʬʠʢʘʤʠ? ʏʪʦ ʚʳ 

ʩʦʙʩʪʚʝʥʥʦ ʚʠʜʠʪʝ, ʢʦʛʜʘ ʯʠʪʘʝʪʝ ʮʝʥʳ ʚ ʛʘʟʝʪʝ, ʩʤʦʪʨʠʪʝ ʥʘ ʜʘʥʥʳʝ ʪʝʨʤʠʥʘʣʘ ʠʣʠ ʨʠʩʫʝʪʝ 

ʛʨʘʬʠʢ?. ʏʪʦ ʪʘʢʦʝ ʨʳʥʦʢ, ʢʦʪʦʨʳʡ ʚʳ ʭʦʪʠʪʝ ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʠ ʥʘ ʢʦʪʦʨʦʤ ʩʦʙʠʨʘʝʪʝʩʴ ʨʘʙʦʪʘʪʴ? 

ʃʶʙʠʪʝʣʠ ʩʯʠʪʘʶʪ, ʯʪʦ ʨʳʥʦʢ - ʵʪʦ ʛʠʛʘʥʪʩʢʠʡ ʭʵʧʧʝʥʠʥʛ, ʤʘʩʩʦʚʘʷ ʠʛʨʘ, ʚ ʢʦʪʦʨʦʡ ʦʥʠ 

ʤʦʛʫʪ ʧʨʠʩʦʝʜʠʥʠʪʴʩʷ ʢ ʧʨʦʬʝʩʩʠʦʥʘʣʘʤ ʠ ʩʜʝʣʘʪʴ ʜʝʥʴʛʠ. ʀʛʨʦʢʠ ʩ ʥʘʫʯʥʳʤ ʠʣʠ ʠʥʞʝʥʝʨʥʳʤ 

ʧʨʦʰʣʳʤ ʯʘʩʪʦ ʚʦʩʧʨʠʥʠʤʘʶʪ ʨʳʥʦʢ ʢʘʢ ʧʨʠʨʦʜʥʦʝ ʷʚʣʝʥʠʝ. ʆʥʠ ʧʨʠʤʝʥʷʶʪ ʢ ʥʝʤʫ ʪʘʢʠʝ 

ʤʝʪʦʜʳ, ʢʘʢ ʨʘʩʧʦʟʥʘʚʘʥʠʝ ʩʠʛʥʘʣʦʚ, ʧʦʜʘʚʣʝʥʠʝ ʰʫʤʦʚ ʠ ʧʨʦʯʠʝ ʠʜʝʠ. ʅʘʧʨʦʪʠʚ, ʚʩʝ 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʠʛʨʦʢʠ ʦʪʣʠʯʥʦ ʟʥʘʶʪ, ʯʪʦ ʪʘʢʦʝ ʨʳʥʦʢ - ʵʪʦ ʦʛʨʦʤʥʘʷ ʪʦʣʧʘ ʣʶʜʝʡ. 

ʂʘʞʜʳʡ ʠʛʨʦʢ ʧʳʪʘʝʪʩʷ ʦʪʥʷʪʴ ʜʝʥʴʛʠ ʫ ʜʨʫʛʠʭ ʠʛʨʦʢʦʚ, ʣʫʯʰʝ ʥʠʭ ʜʦʛʘʜʘʚʰʠʩʴ, ʚ ʢʘʢʫʶ 

ʩʪʦʨʦʥʫ ʜʚʠʥʝʪʩʷ ʨʳʥʦʢ. ʏʣʝʥʳ ʨʳʥʦʯʥʦʡ ʪʦʣʧʳ ʞʠʚʫʪ ʥʘ ʨʘʟʥʳʭ ʢʦʥʪʠʥʝʥʪʘʭ. ʆʥʠ ʦʙʲʝʜʠʥʝʥʳ 

ʵʣʝʢʪʨʦʥʥʳʤʠ ʢʦʤʤʫʥʠʢʘʮʠʷʤʠ ʚ ʧʦʛʦʥʝ ʟʘ ʧʨʠʙʳʣʴʶ ʟʘ ʩʯʝʪ ʦʢʨʫʞʘʶʱʠʭ. ʈʳʥʦʢ -ʵʪʦ ʦʛʨʦʤʥʘʷ 

ʤʘʩʩʘ ʣʶʜʝʡ. ʂʘʞʜʳʡ ʯʝʣʦʚʝʢ ʚ ʪʦʣʧʝ ʧʳʪʘʝʪʩʷ ʦʪʥʷʪʴ ʜʝʥʴʛʠ ʫ ʜʨʫʛʠʭ, ʦʢʘʟʘʚʰʠʩʴ ʫʤʥʝʝ ʠʭ. 

ʈʳʥʦʢ - ʵʪʦ ʯʨʝʟʚʳʯʘʡʥʦ ʚʨʘʞʜʝʙʥʘʷ ʩʨʝʜʘ, ʚ ʢʦʪʦʨʦʡ ʚʩʝ ʧʨʦʪʠʚ ʚʘʩ, ʘ ʚʳ ʧʨʦʪʠʚ ʚʩʝʭ. 

ʈʳʥʦʢ ʥʝ ʪʦʣʴʢʦ ʞʝʩʪʦʢ ʩʘʤ ʧʦ ʩʝʙʝ, ʚʘʤ ʧʨʠʭʦʜʠʪʩʷ ʧʣʘʪʠʪʴ ʚʳʩʦʢʫʶ ʮʝʥʫ ʟʘ ʪʦ, ʯʪʦʙʳ 

ʩʥʘʯʘʣʘ ʚʦʡʪʠ ʚ ʥʝʛʦ, ʘ ʟʘʪʝʤ ʚʳʡʪʠ. ɺʘʤ ʥʫʞʥʦ ʧʝʨʝʧʨʳʛʥʫʪʴ ʯʝʨʝʟ ʜʚʘ ʚʳʩʦʢʠʭ ʙʘʨʴʝʨʘ - 

ʢʦʤʠʩʩʠʦʥʥʳʝ ʠ ʨʘʟʥʠʮʫ ʮʝʥ, - ʧʨʝʞʜʝ, ʯʝʤ ʚʳ ʟʘʨʘʙʦʪʘʝʪʝ ʧʝʨʚʳʝ ʜʝʩʷʪʴ ʮʝʥʪʦʚ. ɺ ʪʦʪ ʤʦʤʝʥʪ, 

ʢʦʛʜʘ ʚʳ ʧʦʜʘʝʪʝ ʟʘʷʚʢʫ, ʚʳ ʩʪʘʥʦʚʠʪʝʩʴ ʜʦʣʞʥʳ ʚʘʰʝʤʫ ʙʨʦʢʝʨʫ ʢʦʤʠʩʩʠʦʥʥʳʝ. ɺʘʤ ʫʞʝ ʥʫʞʥʦ 

ʦʪʳʛʨʳʚʘʪʴʩʷ, ʘ ʠʛʨʘ ʝʱʝ ʠ ʥʝ ʥʘʯʠʥʘʣʘʩʴ. ʊʨʝʡʜʝʨʳ ʚ ʦʧʝʨʘʮʠʦʥʥʦʤ ʟʘʣʝ ʧʳʪʘʶʪʩʷ ʫʨʚʘʪʴ ʫ ʚʘʩ 

ʨʘʟʥʠʮʫ ʮʝʥ, ʢʦʛʜʘ ʚʘʰʘ ʟʘʷʚʢʘ ʧʦʧʘʜʘʝʪ ʚ ʟʘʣ. ʆʥʠ ʧʦʧʨʦʙʫʶʪ ʫʢʫʩʠʪʴ ʚʘʩ ʝʱʝ ʨʘʟ, ʢʦʛʜʘ ʚʳ 

ʙʫʜʝʪʝ ʚʳʭʦʜʠʪʴ ʠʟ ʠʛʨʳ. 

ʅʘ ʙʠʨʞʝ ʚʳ ʠʛʨʘʝʪʝ ʧʨʦʪʠʚ ʩʘʤʳʭ ʣʫʯʰʠʭ ʫʤʦʚ, ʦʜʥʦʚʨʝʤʝʥʥʦ ʦʪʤʘʭʠʚʘʷʩʴ ʦʪ ʪʘʢʠʭ 

ʧʠʨʘʥʠʡ ʢʘʢ ʢʦʤʠʩʩʠʦʥʥʳʝ ʠ ʨʘʟʥʠʮʘ ʮʝʥ. 

ʄʠʨʦʚʘʷ ʪʦʣʧʘ 

ʅʴ-ʁʁʦʨʢʩʢʘʷ ʬʦʥʜʦʚʘʷ ʙʠʨʞʘ ʙʳʣʘ ʦʩʥʦʚʘʥʘ ʚ 1792 ʛʦʜʫ ʢʘʢ ʢʣʫʙ ʜʚʫʭ ʜʶʞʠʥ ʙʨʦʢʝʨʦʚ. 

ɺ ʩʦʣʥʝʯʥʳʝ ʜʥʠ ʦʥʠ ʦʙʳʯʥʦ ʪʦʨʛʦʚʘʣʠ ʧʦʜ ʜʝʨʝʚʦʤ, ʘ ʚ ʜʦʞʜʣʠʚʳʝ - ʚ ʪʘʚʝʨʥʝ ʌʨʘʫʥʩ. ʇʝʨʚʳʤ, 

ʯʪʦ ʩʜʝʣʘʣʠ ʙʨʦʢʝʨʳ, ʦʩʥʦʚʘʚʰʠʝ ʅʴʶ-ʁʦʨʢʩʢʫʶ ʬʦʥʜʦʚʫʶ ʙʠʨʞʫ, ʙʳʣʦ ʦʙʣʦʞʝʥʠʝ ʧʦʩʪʦʨʦʥʥʝʡ 

ʧʫʙʣʠʢʠ ʬʠʢʩʠʨʦʚʘʥʥʳʤʠ ʢʦʤʠʩʩʠʦʥʥʳʤʠ, ʢʘʢʦʚʘʷ ʧʨʘʢʪʠʢʘ ʠ ʧʨʦʜʝʨʞʘʣʘʩʴ ʩʣʝʜʫʶʱʠʝ 180 ʣʝʪ. 

ʉʝʡʯʘʩ ʪʦʣʴʢʦ ʨʘʙʦʪʥʠʢʠ ʦʧʝʨʘʮʠʦʥʥʦʛʦ ʟʘʣʘ ʚʩʪʨʝʯʘʶʪʩʷ ʣʠʮʦʤ ʢ ʣʠʮʫ. ɹʦʣʴʰʠʥʩʪʚʦ ʠʟ 

ʥʘʩ ʩʚʷʟʘʥʦ ʩ ʨʳʥʢʦʤ ʵʣʝʢʪʨʦʥʥʳʤʠ ʢʦʤʤʫʥʠʢʘʮʠʷʤʠ. ʏʣʝʥʳ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ ʩʤʦʪʨʷʪ ʥʘ 

ʦʜʥʠ ʠ ʪʝ ʞʝ ʜʘʥʥʳʝ ʥʘ ʪʝʨʤʠʥʘʣʘʭ, ʯʠʪʘʶʪ ʦʜʥʠ ʠ ʪʝ ʞʝ ʩʪʘʪʴʠ ʚ ʬʠʥʘʥʩʦʚʳʭ ʠʟʜʘʥʠʷʭ, 

ʧʦʣʫʯʘʶʪ ʦʜʠʥʘʢʦʚʳʝ ʩʦʚʝʪʳ ʦʪ ʙʨʦʢʝʨʦʚ. ʕʪʠ ʩʚʷʟʠ ʦʨʛʘʥʠʟʫʶʪ ʥʘʩ ʚ ʨʳʥʦʯʥʫʶ ʪʦʣʧʫ ʜʘʞʝ 

ʪʦʛʜʘ, ʢʦʛʜʘ ʤʳ ʥʘʭʦʜʠʤʩʷ ʟʘ ʪʳʩʷʯʠ ʢʠʣʦʤʝʪʨʦʚ ʦʪ ʙʠʨʞʠ. 

ɹʣʘʛʦʜʘʨʷ ʵʣʝʢʪʨʦʥʥʳʤ ʩʨʝʜʩʪʚʘʤ ʩʚʷʟʠ ʤʠʨ ʩʪʘʥʦʚʠʪʩʷ ʤʝʥʴʰʝ, ʘ ʨʳʥʢʠ ʙʦʣʴʰʝ. 

ʃʦʥʜʦʥʩʢʘʷ ʵʡʬʦʨʠʷ ʟʘʭʚʘʪʳʚʘʝʪ ʅʴʶ-ʁʦʨʢ, ʘ ʪʦʢʠʡʩʢʘʷ ʧʝʯʘʣʴ ʦʪʨʘʞʘʝʪʩʷ ʚ ɻʦʥʢʦʥʛʝ. 

ʂʦʛʜʘ ʚʳ ʘʥʘʣʠʟʠʨʫʝʪʝ ʨʳʥʦʢ, ʚʳ ʘʥʘʣʠʟʠʨʫʝʪʝ ʧʦʚʝʜʝʥʠʝ ʪʦʣʧʳ. ʊʦʣʧʘ ʚʝʜʝʪ ʩʝʙʷ ʧʦʭʦʞʝ 

ʚ ʨʘʟʥʳʭ ʢʫʣʴʪʫʨʘʭ ʥʘ ʨʘʟʥʳʭ ʢʦʥʪʠʥʝʥʪʘʭ. ʉʦʮʠʦʧʩʠʭʦʣʦʛʠ ʦʙʥʘʨʫʞʠʣʠ ʥʝʩʢʦʣʴʢʦ ʟʘʢʦʥʦʚ, 

ʦʧʨʝʜʝʣʷʶʱʠʭ ʧʦʚʝʜʝʥʠʝ ʪʦʣʧʳ. ʀʛʨʦʢ ʜʦʣʞʝʥ ʟʥʘʪʴ, ʢʘʢ ʪʦʣʧʘ ʚʣʠʷʝʪ ʥʘ ʝʛʦ ʩʦʟʥʘʥʠʝ. 

ɻʨʫʧʧʳ, ʘ ʥʝ ʣʠʯʥʦʩʪʠ 

ʄʥʦʛʠʝ ʣʶʜʠ ʠʤʝʶʪ ʩʠʣʴʥʦʝ ʩʪʨʝʤʣʝʥʠʝ ʧʨʠʩʦʝʜʠʥʠʪʴʩʷ ʢ ʪʦʣʧʝ ʠ ʚʝʩʪʠ ʩʝʙʷ ñʢʘʢ ʚʩʝò. 

ʕʪʦ ʧʨʠʤʠʪʠʚʥʦʝ ʩʪʨʝʤʣʝʥʠʝ ʟʘʪʫʤʘʥʠʚʘʝʪ ʥʘʰʠ ʤʳʩʣʠ, ʢʦʛʜʘ ʜʝʣʦ ʜʦʭʦʜʠʪ ʜʦ ʨʳʥʦʯʥʳʭ 

ʨʝʰʝʥʠʡ. ʋʩʧʝʰʥʳʡ ʠʛʨʦʢ ʜʦʣʞʝʥ ʤʳʩʣʠʪʴ ʥʝʟʘʚʠʩʠʤʦ. ʆʥ ʜʦʣʞʝʥ ʙʳʪʴ ʜʦʩʪʘʪʦʯʥʦ ʩʠʣʝʥ, 

ʯʪʦʙʳ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʨʳʥʦʢ ʠ ʚʳʧʦʣʥʠʪʴ ʩʚʦʠ ʨʝʰʝʥʠʷ. 

ɽʩʣʠ ʚʦʩʝʤʴ ʠʣʠ ʜʝʩʷʪʴ ʯʝʣʦʚʝʢ ʧʦʣʦʞʘʪ ʚʘʤ ʨʫʢʫ ʥʘ ʛʦʣʦʚʫ ʠ ʭʦʨʦʰʝʥʴʢʦ ʥʘʜʘʚʷʪ, ʪʦ ʚʘʰʠ 

ʢʦʣʝʥʠ ʟʘʜʨʦʞʘʪ, ʢʘʢ ʙʳ ʚʳ ʥʠ ʙʳʣʠ ʩʠʣʴʥʳ. ʊʦʣʧʘ ʤʦʞʝʪ ʙʳʪʴ ʛʣʫʧʘ, ʥʦ ʦʥʘ ʩʠʣʴʥʝʝ ʚʘʩ. ʋ 

ʪʦʣʧʳ ʝʩʪʴ ʚʣʘʩʪʴ ʩʦʟʜʘʚʘʪʴ ʪʨʝʥʜ. ʅʠʢʦʛʜʘ ʥʝ ʩʧʦʨʴʪʝ ʩ ʪʨʝʥʜʦʤ. ɽʩʣʠ ʪʨʝʥʜ ʚʦʩʭʦʜʷʱʠʡ, ʚʳ 

ʤʦʞʝʪʝ ʣʠʙʦ ʧʦʢʫʧʘʪʴ, ʣʠʙʦ ʩʪʦʷʪʴ ʚ ʩʪʦʨʦʥʝ. ʅʠʢʦʛʜʘ ʥʝ ʨʘʩʧʨʦʜʘʚʘʡʪʝ ʪʦʣʴʢʦ ʧʦʪʦʤʫ, ʯʪʦ 

ñʮʝʥʳ ʩʣʠʰʢʦʤ ʚʳʩʦʢʠʝò, ʥʝ ʩʧʦʨʴʪʝ ʩ ʪʦʣʧʦʡ. ɺʳ ʥʝ ʦʙʷʟʘʥʳ ʠʜʪʠ ʚʤʝʩʪʝ ʩ ʪʦʣʧʦʡ, ʥʦ ʥʝ ʤʦʞʝʪʝ 

ʠʜʪʠ ʧʨʦʪʠʚ ʥʝʝ. 
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ʋʚʘʞʘʡʪʝ ʩʠʣʫ ʪʦʣʧʳ, ʥʦ ʥʝ ʙʦʡʪʝʩʴ ʝʝ. ʊʦʣʧʘ ʤʦʛʫʯʘ, ʥʦ ʧʨʠʤʠʪʠʚʥʘ, ʝʝ ʧʦʚʝʜʝʥʠʝ 

ʧʨʠʤʠʪʠʚʥʦ ʠ ʯʘʩʪʦ ʧʦʚʪʦʨʷʝʪʩʷ. ʀʛʨʦʢ ʩʝʙʝ ʥʘ ʫʤʝ ʤʦʞʝʪ ʦʪʥʷʪʴ ʜʝʥʴʛʠ ʫ ʯʣʝʥʦʚ ʪʦʣʧʳ. 

ʀʩʪʦʯʥʠʢ ʜʝʥʝʛ 

ʂʦʛʜʘ ɺʳ ʧʳʪʘʝʪʝʩʴ ʧʦʣʫʯʠʪʴ ʜʝʥʴʛʠ ʧʫʪʝʤ ʠʛʨʳ ʥʘ ʙʠʨʞʝ, ʟʘʜʫʤʳʚʘʣʠʩʴ ʣʠ ɺʳ ʭʦʪʴ ʨʘʟ, 

ʦʪʢʫʜʘ ʙʫʜʝʪ ʙʨʘʪʴʩʷ ɺʘʰʘ ʧʨʠʙʳʣʴ? ʇʦʷʚʣʷʶʪʩʷ ʣʠ ʜʝʥʴʛʠ ʥʘ ʨʳʥʢʝ ʠʟ-ʟʘ ʨʦʩʪʘ ʜʦʭʦʜʦʚ 

ʢʦʤʧʘʥʠʡ, ʩʥʠʞʝʥʠʷ ʢʨʝʜʠʪʥʦʡ ʩʪʘʚʢʠ ʠʣʠ ʭʦʨʦʰʝʛʦ ʫʨʦʞʘʷ ʙʦʙʦʚ? ɽʜʠʥʩʪʚʝʥʥʦʡ ʧʨʠʯʠʥʦʡ 

ʧʦʷʚʣʝʥʠʷ ʜʝʥʝʛ ʥʘ ʨʳʥʢʝ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʜʨʫʛʠʝ ʠʛʨʦʢʠ ʧʨʠʥʝʩʣʠ ʠʭ ʪʫʜʘ. ɼʝʥʴʛʠ, ʢʦʪʦʨʳʝ ʚʳ 

ʭʦʪʠʪʝ ʟʘʨʘʙʦʪʘʪʴ, ʧʨʠʥʘʜʣʝʞʘʪ ʜʨʫʛʠʤ ʣʶʜʷʤ, ʢʦʪʦʨʳʝ ʩʦʚʩʝʤ ʥʝ ʭʦʪʷʪ ʠʭ ʚʘʤ ʦʪʜʘʚʘʪʴ. 

ʀʛʨʘ ʥʘ ʙʠʨʞʝ - ʵʪʦ ʧʦʧʳʪʢʘ ʦʛʨʘʙʠʪʴ ʜʨʫʛʠʭ ʚ ʪʦ ʚʨʝʤʷ, ʢʦʛʜʘ ʦʥʠ ʧʳʪʘʶʪʩʷ ʦʛʨʘʙʠʪʴ ʚʘʩ. 

ʕʪʦ ʪʷʞʝʣʘʷ ʟʘʜʘʯʘ. ɺʳʠʛʨʘʪʴ ʦʩʦʙʝʥʥʦ ʪʷʞʝʣʦ, ʧʦʩʢʦʣʴʢʫ ʙʨʦʢʝʨʳ ʠ ʪʦʨʛʦʚʮʳ ʚ ʟʘʣʝ ʪʷʥʫʪ 

ʜʝʥʴʛʠ ʦʜʠʥʘʢʦʚʦ ʠ ʩ ʧʨʦʠʛʨʳʚʘʶʱʠʭ, ʠ ʩ ʚʳʠʛʨʳʚʘʶʱʠʭ. 

ʊʠʤ ʉʣʵʡʪʝʨ ʩʨʘʚʥʠʣ ʠʛʨʫ ʩʦ ʩʨʝʜʥʝʚʝʢʦʚʦʡ ʙʠʪʚʦʡ. ʃʶʜʠ ʚʳʭʦʜʠʣʠ ʥʘ ʙʠʪʚʫ ʩ ʤʝʯʦʤ 

ʯʪʦʙʳ ʫʙʠʪʴ ʧʨʦʪʠʚʥʠʢʘ, ʢʦʪʦʨʳʡ ʚ ʵʪʦ ʚʨʝʤʷ ʧʳʪʘʣʩʷ ʫʙʠʪʴ ʠʭ. ʇʦʙʝʜʠʪʝʣʴ ʟʘʙʠʨʘʣ ʫ 

ʧʨʦʠʛʨʘʚʰʝʛʦ ʦʨʫʞʠʝ, ʩʦʙʩʪʚʝʥʥʦʩʪʴ, ʞʝʥʫ ʠ ʧʨʦʜʘʚʘʣ ʝʛʦ ʜʝʪʝʡ ʚ ʨʘʙʩʪʚʦ. ʉʝʛʦʜʥʷ ʤʳ ʠʛʨʘʝʤ ʥʘ 

ʙʠʨʞʝ ʚʤʝʩʪʦ ʜʨʘʢ ʚ ʯʠʩʪʦʤ ʧʦʣʝ. ʂʦʛʜʘ ʚʳ ʦʪʙʠʨʘʝʪʝ ʫ ʯʝʣʦʚʝʢʘ ʜʝʥʴʛʠ, ʵʪʦ ʥʝ ʥʘ ʤʥʦʛʦ ʣʫʯʰʝ, 

ʯʝʤ ʧʫʩʪʠʪʴ ʝʤʫ ʢʨʦʚʴ. ʆʥ ʤʦʞʝʪ ʧʦʪʝʨʷʪʴ ʜʦʤ ʠ ʩʦʙʩʪʚʝʥʥʦʩʪʴ, ʘ ʝʛʦ ʞʝʥʘ ʠ ʜʝʪʠ ʤʦʛʫʪ 

ʧʦʩʪʨʘʜʘʪʴ. 

ʄʦʡ ʦʧʪʠʤʠʩʪʠʯʥʦ ʥʘʩʪʨʦʝʥʥʳʡ ʧʨʠʷʪʝʣʴ ʩʦʢʨʫʰʘʣʩʷ, ʯʪʦ ʥʘ ʧʦʣʝ ʙʠʪʚʳ ʤʥʦʞʝʩʪʚʦ ʧʣʦʭʦ 

ʧʦʜʛʦʪʦʚʣʝʥʥʦʛʦ ʥʘʨʦʜʘ: ñʆʪ 90 ʜʦ 95 ʧʨʦʮʝʥʪʦʚ ʙʨʦʢʝʨʦʚ ʥʝ ʟʥʘʶʪ ʦʩʥʦʚ ʘʥʘʣʠʟʘ. ʆʥʠ ʥʝ 

ʚʝʜʘʶʪ, ʯʪʦ ʪʚʦʨʷʪ. ʋ ʥʘʩ ʝʩʪʴ ʟʥʘʥʠʷ ʠ ʥʝʢʦʪʦʨʳʝ ʥʝʩʯʘʩʪʥʳʝ ʧʨʦʩʪʦ ʞʝʨʪʚʫʶʪ ʥʘʤ ʩʚʦʠ ʜʝʥʴʛʠ. 

ñ ʕʪʦ ʭʦʨʦʰʦ ʟʚʫʯʠʪ, ʥʦ ʤʦʡ ʧʨʠʷʪʝʣʴ ʦʰʠʙʘʣʩʷ. ʅʝ ʨʳʥʢʝ ʥʝʪ ʣʝʛʢʠʭ ʜʝʥʝʛ. 

ʄʥʦʞʝʩʪʚʦ ʦʚʝʮ ʞʜʝʪ, ʧʦʢʘ ʠʭ ʦʩʪʨʠʛʫʪ ʠʣʠ ʟʘʙʴʶʪ. ʆʚʮʳ ʙʝʟʟʘʱʠʪʥʳ, ʥʦ ʟʘ ʠʭ ʤʷʩʦ ʚʘʤ 

ʧʨʠʜʝʪʩʷ ʙʦʨʦʪʴʩʷ ʩ ʙʦʣʝʝ ʦʧʘʩʥʳʤʠ ʢʦʥʢʫʨʝʥʪʘʤʠ. ɽʩʪʴ ʥʘʩʪʦʷʱʠʝ ʧʨʦʬʝʩʩʠʦʥʘʣʳ: 

ʘʤʝʨʠʢʘʥʩʢʠʝ ʨʝʡʥʜʞʝʨʳ, ʘʥʛʣʠʡʩʢʠʝ ʨʳʮʘʨʠ, ʥʝʤʝʮʢʠʝ ʣʘʥʜʩʢʥʝʭʪʳ, ʷʧʦʥʩʢʠʝ ʩʘʤʫʨʘʠ ʠ ʧʨʦʯʠʝ 

ʚʦʠʪʝʣʠ, ʠ ʚʩʝ ʭʦʪʷʪ ʦʜʥʠʭ ʠ ʪʝʭ ʞʝ ʥʝʩʯʘʩʪʥʳʭ ʦʚʝʮ. ʀʛʨʘ ʥʘ ʙʠʨʞʝ ʦʟʥʘʯʘʝʪ ʩʨʘʞʝʥʠʝ ʩ ʪʦʣʧʘʤʠ 

ʚʨʘʛʦʚ, ʧʨʠʯʝʤ ʟʘ ʧʨʘʚʦ ʚʳʡʪʠ ʥʘ ʧʦʣʝ ʙʦʷ ʠ ʫʡʪʠ ʩ ʥʝʛʦ ʥʫʞʥʦ ʧʣʘʪʠʪʴ ʥʝ ʟʘʚʠʩʠʤʦ ʦʪ ʪʦʛʦ, ʞʠʚʳ 

ʣʠ ʚʳ, ʨʘʥʝʥʳ ʠʣʠ ʤʝʨʪʚʳ. 

ʂʦʥʬʠʜʝʥʮʠʘʣʴʥʘʷ ʠʥʬʦʨʤʘʮʠʷ 

ɽʩʪʴ ʧʦ ʢʨʘʡʥʝʡ ʤʝʨʝ ʦʜʥʘ ʛʨʫʧʧʘ ʣʠʮ, ʢʦʪʦʨʘʷ ʧʦʣʫʯʘʝʪ ʠʥʬʦʨʤʘʮʠʶ ʨʘʥʴʰʝ, ʯʝʤ 

ʦʩʪʘʣʴʥʳʝ ʠʛʨʦʢʠ. ɸʨʭʠʚʳ ʧʦʢʘʟʳʚʘʶʪ, ʯʪʦ ʩʣʫʞʘʱʠʝ ʢʦʨʧʦʨʘʮʠʡ ʧʦʩʪʦʷʥʥʦ ʧʦʣʫʯʘʶʪ ʧʨʠʙʳʣʴ 

ʥʘ ʬʦʥʜʦʚʦʡ ʙʠʨʞʝ. ʕʪʠ ʘʨʭʠʚʳ ʦʪʨʘʞʘʶʪ ʟʘʢʦʥʥʳʝ ʩʜʝʣʢʠ, ʦ ʢʦʪʦʨʳʭ ʙʳʣʦ ʩʦʦʙʱʝʥʦ ʚ 

ʂʦʤʠʩʩʠʶ ʧʦ ʙʠʨʞʝ ʠ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ. ʆʥʠ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʚʝʨʭʫʰʢʫ ʘʡʩʙʝʨʛʘ, ʠ ʥʘ ʨʳʥʢʝ 

ʦʛʨʦʤʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʩʜʝʣʦʢ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʠ. 

ʊʝ, ʢʪʦ ʠʛʨʘʝʪ ʥʘ ʦʩʥʦʚʝ ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʢʨʘʜʝʪ ʜʝʥʴʛʠ ʫ ʦʩʪʘʣʴʥʳʭ ʠʟ ʥʘʩ. 

ʇʨʦʮʝʩʩʳ 1980-ʭ ʦʪʧʨʘʚʠʣʠ ʥʘʠʙʦʣʝʝ ʚʳʜʘʶʱʠʭʩʷ ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʳʭ ʩʚʝʜʝʥʠʡ ʚ 

ʪʶʨʴʤʫ: ɼʝʥʠʩʘ ʃʝʚʠʥʘ, ʀʚʘʥʘ ɹʦʝʩʢʠ ʠ ʧʨʦʯʠʭ. ʅʝʢʦʪʦʨʦʝ ʚʨʝʤʷ ʢʘʞʜʫʶ ʥʝʜʝʣʶ ʩʣʫʯʘʣʩʷ ʘʨʝʩʪ, 

ʦʙʚʠʥʝʥʠʝ, ʨʘʩʩʣʝʜʦʚʘʥʠʝ ʠʣʠ ʧʨʠʛʦʚʦʨ: ʧʷʪʝʨʢʘ ʠʟ ʖʧʧʠ, ʄʠʢʘʵʣ ʄʠʣʢʝʥ ʠ ʜʘʞʝ ʧʩʠʭʠʘʪʨ ʠʟ 

ʂʦʥʥʝʢʪʠʢʫʪʘ, ʢʦʪʦʨʳʡ ʩʳʛʨʘʣ, ʫʟʥʘʚ ʦʪ ʧʘʮʠʝʥʪʘ ʦ ʛʨʷʜʫʱʝʤ ʧʦʚʦʨʦʪʝ ʨʳʥʢʘ. 

ɾʝʨʪʚʳ ʧʨʦʮʝʩʩʦʚ 1980-ʭ ʛʦʜʦʚ ʧʦʩʪʨʘʜʘʣʠ ʧʦʪʦʤʫ, ʯʪʦ ʙʳʣʠ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʞʘʜʥʳʤʠ ʠ 

ʙʝʩʧʝʯʥʳʤʠ, ʘ ʚʩʪʨʝʪʠʣʠʩʴ ʩ ʬʝʜʝʨʘʣʴʥʳʤ ʦʙʚʠʥʠʪʝʣʝʤ ʅʴʶ-ʁʦʨʢʘ ʠ ʝʛʦ ʙʦʣʴʰʠʤʠ 

ʧʦʣʠʪʠʯʝʩʢʠʤʠ ʘʤʙʠʮʠʷʤʠ. ɺʝʨʭʫʰʢʫ ʘʡʩʙʝʨʛʘ ʩʙʨʠʣʠ, ʥʦ ʝʛʦ ʪʝʣʦ ʧʨʦʜʦʣʞʘʝʪ ʧʣʘʚʘʪʴ. ʅʝ 

ʩʧʨʘʰʠʚʘʡʪʝ, ʢʘʢʦʡ ʢʦʨʘʙʣʴ ʨʘʟʦʙʴʝʪʩʷ ʦ ʥʝʛʦ - ʵʪʦ ʚʘʰ ʙʠʨʞʝʚʦʡ ʩʯʝʪ. 

ʇʳʪʘʪʴʩʷ ʫʩʪʨʘʥʠʪʴ ʠʛʨʫ ʩʦʛʣʘʩʥʦ ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʠ - ʚʩʝ ʨʘʚʥʦ ʯʪʦ ʧʳʪʘʪʴʩʷ 

ʚʳʚʝʩʪʠ ʚʩʝʭ ʢʨʳʩ ʥʘ ʬʝʨʤʝ. ʗʜʳ ʫʧʨʘʚʣʷʶʪ ʠʭ ʯʠʩʣʝʥʥʦʩʪʴʶ, ʥʦ ʥʝ ʫʥʠʯʪʦʞʘʶʪ ʧʦʣʥʦʩʪʴʶ. 

ʆʪʩʪʘʚʥʦʡ ʰʝʬ ʢʦʤʧʘʥʠʠ, ʦʪʢʨʳʪʦ ʠʛʨʘʚʰʝʡ ʥʘ ʙʠʨʞʝ, ʦʙʲʷʩʥʠʣ ʤʥʝ, ʯʪʦ ʫʤʥʳʡ ʯʝʣʦʚʝʢ ʥʝ 

ʙʫʜʝʪ ʩʘʤ ʠʛʨʘʪʴ ʥʘ ʦʩʥʦʚʝ ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʳʭ ʜʘʥʥʳʭ, ʘ ʧʝʨʝʜʘʩʪ ʠʭ ʧʘʨʪʥʝʨʘʤ ʧʦ ʛʦʣʴʬʫ ʚ 

ʟʘʛʦʨʦʜʥʦʤ ʢʣʫʙʝ. ʇʦʪʦʤ ʦʥʠ ʜʘʜʫʪ ʝʤʫ ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʦ ʩʚʦʠʭ ʢʦʤʧʘʥʠʷʭ, ʠ 

ʚʩʝ ʚ ʧʨʠʙʳʣʠ ʙʝʟ ʨʠʩʢʘ ʙʳʪʴ ʦʙʥʘʨʫʞʝʥʥʳʤʠ. ʊʘʢʘʷ ʩʝʪʴ ʚ ʙʝʟʦʧʘʩʥʦʩʪʠ, ʧʦʢʘ ʚʩʝ ʩʣʝʜʫʶʪ 

ʧʨʘʚʠʣʘʤ ʠ ʥʠʢʪʦ ʥʝ ʩʪʘʣ ʩʣʠʰʢʦʤ ʞʘʜʥʳʤ. 

ʀʛʨʘ ʥʘ ʦʩʥʦʚʝ ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʟʘʢʦʥʥʘ ʥʘ ʨʳʥʢʝ ʬʴʶʯʝʨʩʦʚ. ʊʝʭʥʠʯʝʩʢʠʡ 

ʘʥʘʣʠʟ ʧʦʟʚʦʣʷʝʪ ʦʧʨʝʜʝʣʠʪʴ, ʢʦʛʜʘ ʧʦʢʫʧʢʘ ʠ ʧʨʦʜʘʞʘ ʩʦʚʝʨʰʘʝʪʩʷ ʥʘ ʦʩʥʦʚʝ ʪʘʢʠʭ ʩʚʝʜʝʥʠʡ. 

ɻʨʘʬʠʢʠ ʦʪʨʘʞʘʶʪ ʜʝʡʩʪʚʠʷ ʚʩʝʭ ʠʛʨʦʢʦʚ ʥʘ ʨʳʥʢʝ, ʚʢʣʶʯʘʷ ʠʤʝʶʱʠʭ ʜʦʩʪʫʧ ʢ 

ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʳʤ ʩʚʝʜʝʥʠʷʤ. ʆʥʠ ʦʩʪʘʚʣʷʶʪ ʩʣʝʜʳ ʥʘ ʛʨʘʬʠʢʘʭ ʚʤʝʩʪʝ ʩʦ ʚʩʝʤʠ ʦʩʪʘʣʴʥʳʤʠ, ʠ 

ʚʘʰʘ ʟʘʜʘʯʘ ʢʘʢ ʘʥʘʣʠʪʠʢʘ ʟʘʡʪʠ ʚ ʙʘʥʢ ʚʤʝʩʪʝ ʩ ʥʠʤʠ. 
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2.3. ʇʣʦʱʘʜʢʘ ʜʣʷ ʠʛʨʳ 

ʃʶʜʠ ʪʦʨʛʫʶʪ ʩ ʥʘʯʘʣʘ ʩʚʦʝʡ ʠʩʪʦʨʠʠ, ʪʦʨʛʦʚʘʪʴ ʩ ʩʦʩʝʜʦʤ ʙʝʟʦʧʘʩʥʝʝ, ʯʝʤ ʛʨʘʙʠʪʴ ʝʛʦ. ʉ 

ʨʘʟʚʠʪʠʝʤ ʦʙʱʝʩʪʚʘ ʜʝʥʴʛʠ ʩʪʘʣʠ ʧʦʩʨʝʜʥʠʢʦʤ ʚ ʪʦʨʛʦʚʣʝ. ʈʳʥʦʢ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠ ʩʳʨʴʝʚʘʷ ʙʠʨʞʘ 

- ʧʨʠʟʥʘʢʠ ʨʘʟʚʠʪʦʛʦ ʦʙʱʝʩʪʚʘ. ʆʜʥʠʤ ʠʟ ʧʝʨʚʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʰʘʛʦʚ ɺʦʩʪʦʯʥʦʡ ɽʚʨʦʧʳ ʧʦʩʣʝ 

ʠʟʙʘʚʣʝʥʠʷ ʦʪ ʢʦʤʤʫʥʠʟʤʘ ʙʳʣʦ ʫʯʨʝʞʜʝʥʠʝ ʬʦʥʜʦʚʦʡ ʠ ʩʳʨʴʝʚʦʡ ʙʠʨʞʠ. 

ʄʘʨʢʦ ʇʦʣʦ, ʩʨʝʜʥʝʚʝʢʦʚʦʤʫ ʠʪʘʣʴʷʥʩʢʦʤʫ ʧʫʪʝʰʝʩʪʚʝʥʥʠʢʫ, ʧʦʪʨʝʙʦʚʘʣʦʩʴ 15 ʣʝʪ, ʯʪʦʙʳ 

ʧʦʧʘʩʪʴ ʠʟ ʀʪʘʣʠʠ ʚ ʂʠʪʘʡ. ʂʦʛʜʘ ʩʦʚʨʝʤʝʥʥʳʡ ʝʚʨʦʧʝʡʩʢʠʡ ʠʛʨʦʢ ʭʦʯʝʪ ʢʫʧʠʪʴ ʟʦʣʦʪʦ ʚ 

ɻʦʥʢʦʥʛʝ, ʦʥ ʟʘʚʝʨʰʠʪ ʧʨʦʮʝʩʩ ʟʘ ʤʠʥʫʪʫ. 

ʉʝʛʦʜʥʷ ʨʳʥʦʢ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʬʴʶʯʝʨʩʦʚ ʠ ʦʧʮʠʦʥʦʚ ʦʭʚʘʪʳʚʘʝʪ ʚʩʶ ɿʝʤʣʶ. ʊʦʣʴʢʦ ʚ 

ʀʥʜʠʠ 14 ʬʦʥʜʦʚʳʭ ʙʠʨʞ. ɺ ʤʠʨʝ ʙʦʣʝʝ 65 ʙʠʨʞ ʬʴʶʯʝʨʩʦʚ ʠ ʦʧʮʠʦʥʦʚ. ʂʘʢ ʧʠʰʫʪ ɹʘʨʙʘʨʘ 

ɼʘʡʘʤʦʥʜ ʠ ʄʘʨʢ ʂʦʣʣʘʨ ʚ ñʊʦʨʛʦʚʣʷ 24 ʯʘʩʘò, ʦʥʠ ʦʙʨʘʟʫʶʪ ʨʳʥʦʢ ʧʦ ʙʦʣʝʝ ʯʝʤ 400 ʧʦʟʠʮʠʷʤ - 

ʦʪ ʟʦʣʦʪʘ ʜʦ ʰʝʨʩʪʠ ʠ ʚʳʩʫʰʝʥʥʳʭ ʢʦʢʦʥʦʚ ʰʝʣʢʦʧʨʷʜʘ. ɺʩʝ ʧʫʥʢʪʳ ʪʦʨʛʦʚʣʠ ʜʦʣʞʥʳ 

ʫʜʦʚʣʝʪʚʦʨʷʪʴ ʪʨʝʤ ʦʩʥʦʚʥʳʤ ʫʩʣʦʚʠʷʤ, ʚʳʨʘʙʦʪʘʥʥʳʤ ʥʘ ʘʛʦʨʘʭ ʜʨʝʚʥʝʡ ɻʨʝʮʠʠ ʠ ʥʘ 

ʩʨʝʜʥʝʚʝʢʦʚʳʭ ʷʨʤʘʨʢʘʭ: ʬʠʢʩʠʨʦʚʘʥʥʦʡ ʧʣʦʱʘʜʢʦʡ, ʧʨʘʚʠʣʘʤ ʪʦʨʛʦʚʣʠ ʠ ʯʝʪʢʦ ʦʛʦʚʦʨʝʥʥʳʤʠ 

ʫʩʣʦʚʠʷʤʠ ʧʨʦʚʝʜʝʥʠʷ ʩʜʝʣʦʢ. 

ʊʨʝʡʜʝʨʳ-ʦʜʠʥʦʯʢʠ 

ʊʨʝʡʜʝʨʳ-ʦʜʠʥʦʯʢʠ ʦʙʳʯʥʦ ʧʨʠʭʦʜʷʪ ʥʘ ʨʳʥʦʢ ʧʦʩʣʝ ʫʩʧʝʰʥʦʡ ʜʝʣʦʚʦʡ ʠʣʠ 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʢʘʨʴʝʨʳ. ʉʨʝʜʥʠʡ ʪʨʝʡʜʝʨ-ʦʜʠʥʦʯʢʘ ʬʴʶʯʝʨʩʘʤʠ ʞʝʥʘʪ, ʦʢʦʥʯʠʣ ʢʦʣʣʝʜʞ ʠ ʚ 

ʚʦʟʨʘʩʪʝ ʦʢʦʣʦ 50 ʣʝʪ. ʋ ʤʥʦʛʠʭ ʪʨʝʡʜʝʨʦʚ-ʦʜʠʥʦʯʝʢ ʬʴʶʯʝʨʩʘʤʠ ʝʩʪʴ ʩʦʙʩʪʚʝʥʥʳʡ ʙʠʟʥʝʩ, ʠ 

ʤʥʦʛʠʝ ʠʤʝʶʪ ʫʯʝʥʫʶ ʩʪʝʧʝʥʴ. ɼʚʫʤʷ ʩʘʤʳʤʠ ʙʦʣʴʰʠʤʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʤʠ ʛʨʫʧʧʘʤʠ ʩʨʝʜʠ 

ʪʨʝʡʜʝʨʦʚ-ʦʜʠʥʦʯʝʢ ʬʴʶʯʝʨʩʘʤʠ ʷʚʣʷʶʪʩʷ ʬʝʨʤʝʨʳ ʠ ʠʥʞʝʥʝʨʳ. 

ɹʦʣʴʰʠʥʩʪʚʦ ʣʶʜʝʡ ʠʛʨʘʶʪ ʯʘʩʪʠʯʥʦ ʠʟ ʨʘʮʠʦʥʘʣʴʥʳʭ, ʘ ʯʘʩʪʠʯʥʦ ʠʟ ʠʨʨʘʮʠʦʥʘʣʴʥʳʭ 

ʩʦʦʙʨʘʞʝʥʠʡ. ʈʘʮʠʦʥʘʣʴʥʳʝ ʧʨʠʯʠʥʳ ʚʢʣʶʯʘʶʪ ʞʝʣʘʥʠʝ ʧʦʣʫʯʠʪʴ ʚʳʩʦʢʫʶ ʦʪʜʘʯʫ ʦʪ ʢʘʧʠʪʘʣʘ. 

ʀʨʨʘʮʠʦʥʘʣʴʥʳʝ ʧʨʠʯʠʥʳ ʚʢʣʶʯʘʶʪ ʘʟʘʨʪ ʠ ʧʦʠʩʢ ʦʩʪʨʳʭ ʦʱʫʱʝʥʠʡ. ɹʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ ʥʝ 

ʟʥʘʶʪ ʦʙ ʠʭ ʠʨʨʘʮʠʦʥʘʣʴʥʳʭ ʤʦʪʠʚʘʭ. 

ʏʪʦʙʳ ʥʘʫʯʠʪʴʩʷ ʠʛʨʘʪʴ, ʥʫʞʥʦ ʟʘʪʨʘʪʠʪʴ ʤʥʦʛʦ ʪʨʫʜʘ, ʚʨʝʤʝʥʠ, ʵʥʝʨʛʠʠ ʠ ʜʝʥʝʛ. ʃʠʰʴ 

ʥʝʤʥʦʛʠʝ ʧʦʜʥʠʤʘʶʪʩʷ ʜʦ ʫʨʦʚʥʷ ʧʨʦʬʝʩʩʠʦʥʘʣʦʚ, ʩʧʦʩʦʙʥʳʭ ʦʙʝʩʧʝʯʠʪʴ ʩʝʙʷ ʙʠʨʞʝʚʦʡ ʠʛʨʦʡ. 

ʕʪʠ ʧʨʦʬʝʩʩʠʦʥʘʣʳ ʧʦʜʭʦʜʷʪ ʢ ʪʦʤʫ, ʯʪʦ ʜʝʣʘʶʪ, ʢʨʘʡʥʝ ʩʝʨʴʝʟʥʦ. ʆʥʠ ʫʜʦʚʣʝʪʚʦʨʷʶʪ ʩʚʦʠ 

ʠʨʨʘʮʠʦʥʘʣʴʥʳʝ ʩʪʨʝʤʣʝʥʠʷ ʚʥʝ ʨʳʥʢʘ, ʪʦʛʜʘ ʢʘʢ ʣʶʙʠʪʝʣʠ ʚʳʧʣʝʩʢʠʚʘʶʪ ʠʭ ʥʘ ʨʳʥʦʢ. 

ʆʩʥʦʚʥʘʷ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʬʫʥʢʮʠʷ ʠʛʨʦʢʘ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʦʙʝʩʧʝʯʠʪʴ ʩʚʦʝʛʦ ʙʨʦʢʝʨʘ, 

ʧʦʤʦʯʴ ʝʤʫ ʚʳʢʫʧʠʪʴ ʟʘʢʣʘʜʥʫʶ ʟʘ ʜʦʤ ʠ ʦʪʧʨʘʚʠʪʴ ʜʝʪʝʡ ʚ ʯʘʩʪʥʫʶ ʰʢʦʣʫ. ʂʨʦʤʝ ʪʦʛʦ, 

ʩʧʝʢʫʣʷʥʪ ʜʦʣʞʝʥ ʧʦʤʦʯʴ ʢʦʤʧʘʥʠʷʤ ʩʦʙʠʨʘʪʴ ʢʘʧʠʪʘʣ ʟʘ ʩʯʝʪ ʚʳʧʫʩʢʘ ʘʢʮʠʡ ʠ ʧʨʠʥʷʪʴ ʥʘ ʩʝʙʷ 

ʨʠʩʢ ʠʟʤʝʥʝʥʠʷ ʮʝʥ ʥʘ ʪʦʚʘʨʥʦʤ ʨʳʥʢʝ, ʧʦʟʚʦʣʷʷ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ ʩʦʩʨʝʜʦʪʦʯʠʪʴʩʷ ʥʘ 

ʧʨʦʠʟʚʦʜʩʪʚʝ. ʄʳʩʣʠ ʠʛʨʦʢʘ, ʚʳʩʪʘʚʣʷʶʱʝʛʦ ʟʘʷʚʢʫ ʙʨʦʢʝʨʫ, ʦʙʳʯʥʦ ʜʘʣʝʢʦ ʦʪ ʵʪʠʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʘʜʘʯ. 

ʂʦʨʧʦʨʘʪʠʚʥʳʝ ʠʛʨʦʢʠ 

ʂʦʨʧʦʨʘʮʠʠ ʦʪʚʝʯʘʶʪ ʟʘ ʙʦʣʴʰʦʡ ʦʙʲʝʤ ʪʦʨʛʦʚ. ʀʭ ʛʣʫʙʦʢʠʡ ʢʘʨʤʘʥ ʜʘʝʪ ʠʤ ʦʧʨʝʜʝʣʝʥʥʳʝ 

ʧʨʝʠʤʫʱʝʩʪʚʘ. ʆʥʠ ʧʣʘʪʷʪ ʤʝʥʴʰʠʝ ʢʦʤʠʩʩʠʦʥʥʳʝ. ʆʥʠ ʤʦʛʫʪ ʧʦʟʚʦʣʠʪʴ ʩʝʙʝ ʥʘʥʷʪʴ ʣʫʯʰʠʭ 

ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ, ʙʨʦʢʝʨʦʚ ʠ ʪʦʨʛʦʚʮʝʚ. ʅʝʢʦʪʦʨʳʝ ʜʘʞʝ ʘʪʘʢʫʶʪ ʪʦʨʛʦʚʮʝʚ ʚ ʦʧʝʨʘʮʠʦʥʥʦʤ ʟʘʣʝ, 

ʝʩʣʠ ʦʥʠ ʟʘʙʠʨʘʶʪ ʩʣʠʰʢʦʤ ʤʥʦʛʦ ʟʘ ʩʯʝʪ ʨʘʟʥʠʮʳ ʮʝʥ. ʉʝʨʠʷ ʩʫʜʦʚ ʠ ʘʨʝʩʪʦʚ ʩʨʝʜʠ ʪʦʨʛʦʚʮʝʚ ʚ 

ʟʘʣʝ ʚ ʏʠʢʘʛʦ ʥʘʯʘʣʘʩʴ ʩ ʪʦʛʦ, ʯʪʦ ɸʨʯʝʨ ɼʘʥʠʝʣʩ ʄʠʜʣʘʥʜ, ʛʣʘʚʘ ʬʠʨʤʳ ʧʦ ʧʝʨʝʨʘʙʦʪʢʝ 

ʧʠʱʝʚʳʭ ʧʨʦʜʫʢʪʦʚ, ʧʨʠʚʣʝʢ ʌɺʈ. 

ʄʦʡ ʜʨʫʛ, ʚʦʟʛʣʘʚʣʷʶʱʠʡ ʙʠʨʞʝʚʦʡ ʦʪʜʝʣ ʚ ʙʘʥʢʝ, ʦʩʥʦʚʳʚʘʝʪ ʥʝʢʦʪʦʨʳʝ ʩʚʦʠ ʨʝʰʝʥʠʷ ʥʘ 

ʜʘʥʥʳʭ, ʧʦʩʪʘʚʣʷʝʤʳʭ ʛʨʫʧʧʦʡ ʙʳʚʰʠʭ ʦʬʠʮʝʨʦʚ ʎʈʋ. ʆʥʠ ʧʨʦʩʤʘʪʨʠʚʘʶʪ ʧʝʯʘʪʴ ʚ ʧʦʠʩʢʘʭ 

ʧʨʝʜʚʝʩʪʥʠʢʦʚ ʠʟʤʝʥʝʥʠʷ ʦʙʱʝʩʪʚʝʥʥʳʭ ʪʝʥʜʝʥʮʠʡ ʠ ʩʦʦʙʱʘʶʪ ʝʤʫ ʦ ʩʚʦʠʭ ʥʘʭʦʜʢʘʭ. ʄʦʡ ʜʨʫʛ 

ʠʟʚʣʝʢʘʝʪ ʠʟ ʵʪʠʭ ʦʪʯʝʪʦʚ ʩʚʦʠ ʣʫʯʰʠʝ ʠʜʝʠ. ʉʦʣʠʜʥʳʡ ʛʦʜʦʚʦʡ ʟʘʨʘʙʦʪʦʢ ʵʪʦʡ ʛʨʫʧʧʳ - ʩʝʤʝʯʢʠ 

ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʤʠʣʣʠʦʥʘʤʠ ʜʦʣʣʘʨʦʚ, ʥʘ ʢʦʪʦʨʳʝ ʠʛʨʘʝʪ ʬʠʨʤʘ. ʋ ʙʦʣʴʰʠʥʩʪʚʘ ʪʨʝʡʜʝʨʦʚ-

ʦʜʠʥʦʯʝʢ ʥʝʪ ʪʘʢʠʭ ʚʦʟʤʦʞʥʦʩʪʝʡ. ʂʦʨʧʦʨʘʮʠʷʤ ʣʝʛʯʝ ʧʨʠʦʙʨʝʩʪʠ ʣʫʯʰʠʭ ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ. 

ʄʦʡ ʟʥʘʢʦʤʳʡ, ʢʦʪʦʨʳʡ ʫʩʧʝʰʥʦ ʠʛʨʘʣ ʟʘ Wall Street Invest Bank, ʦʢʘʟʘʣʩʷ ʚ ʙʝʜʝ, ʢʦʛʜʘ 

ʫʚʦʣʠʣʩʷ ʠ ʩʪʘʣ ʠʛʨʘʪʴ ʟʘ ʩʝʙʷ. ʆʥ ʦʙʥʘʨʫʞʠʣ, ʯʪʦ ʝʛʦ ʠʥʬʦʨʤʘʮʠʦʥʥʘʷ ʩʠʩʪʝʤʘ ʨʝʘʣʴʥʦʛʦ 

ʚʨʝʤʝʥʠ ʚ ʢʚʘʨʪʠʨʝ ʥʘ ʇʘʨʢ ɸʚʝʥʶ ʥʘ ʄʘʥʭʝʪʪʝʥʝ ʥʝ ʜʘʝʪ ʩʚʝʜʝʥʠʡ ʪʘʢ ʞʝ ʙʳʩʪʨʦ, ʢʘʢ ʪʝʣʝʪʘʡʧ ʚ 

ʙʠʨʞʝʚʦʤ ʦʪʜʝʣʝ ʝʛʦ ʙʳʚʰʝʡ ʬʠʨʤʳ. ɹʨʦʢʝʨʳ ʩʦ ʚʩʝʡ ʩʪʨʘʥʳ ʦʙʳʯʥʦ ʜʝʣʠʣʠʩʴ ʩ ʥʠʤ ʩʚʦʠʤʠ 

ʣʫʯʰʠʤʠ ʠʜʝʷʤʠ ʧʦ ʪʝʣʝʬʦʥʫ, ʧʦʩʢʦʣʴʢʫ ʞʜʘʣʠ ʝʛʦ ʫʢʘʟʘʥʠʡ. ʆʥ ʛʦʚʦʨʠʣ: ñɽʩʣʠ ʠʛʨʘʝʰʴ ʠʟ 

ʜʦʤʘ, ʪʦ ʥʠʢʦʛʜʘ ʥʝ ʫʟʥʘʝʰʴ ʥʦʚʦʩʪʴ ʧʝʨʚʳʤò. 
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ʅʝʢʦʪʦʨʳʝ ʙʦʣʴʰʠʝ ʬʠʨʤʳ ʠʤʝʶʪ ʨʘʟʚʝʜʳʚʘʪʝʣʴʥʳʝ ʩʝʪʠ, ʧʦʟʚʦʣʷʶʱʠʝ ʠʤ ʨʝʘʛʠʨʦʚʘʪʴ 

ʨʘʥʴʰʝ ʦʩʪʘʣʴʥʦʡ ʧʫʙʣʠʢʠ. ʆʜʥʘʞʜʳ, ʢʦʛʜʘ ʥʝʬʪʷʥʳʝ ʬʴʶʯʝʨʩʳ ʣʝʟʣʠ ʚʚʝʨʭ ʠʟ-ʟʘ ʧʦʞʘʨʘ ʥʘ 

ʥʝʬʪʷʥʦʡ ʧʣʘʪʬʦʨʤʝ ʚ ʉʝʚʝʨʥʦʤ ʄʦʨʝ, ʷ ʧʦʟʚʦʥʠʣ ʧʨʠʷʪʝʣʶ ʚ ʥʝʬʪʷʥʫʶ ʬʠʨʤʫ. ʈʳʥʦʢ ʙʳʣ ʚ 

ʦʪʯʘʷʥʠʠ, ʘ ʦʥ ʙʳʣ ʩʧʦʢʦʝʥ, ʩʢʫʧʠʚ ʚʩʝ ʬʴʶʯʝʨʩʳ ʟʘ ʧʦʣʯʘʩʘ ʜʦ ʪʦʛʦ, ʢʘʢ ʦʥʠ ʚʟʣʝʪʝʣʠ ʚ ʮʝʥʝ. ʆʥ 

ʧʦʣʫʯʠʣ ʪʝʣʝʢʩ ʦ ʧʦʞʘʨʝ ʦʪ ʘʛʝʥʪʘ ʟʘʜʦʣʛʦ ʜʦ ʪʦʛʦ, ʢʘʢ ʩʦʦʙʱʝʥʠʝ ʧʦʷʚʠʣʦʩʴ ʚ ʥʦʚʦʩʪʷʭ. 

ʉʚʦʝʚʨʝʤʝʥʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʙʝʩʮʝʥʥʘ, ʥʦ ʪʦʣʴʢʦ ʙʦʣʴʰʘʷ ʢʦʨʧʦʨʘʮʠʷ ʤʦʞʝʪ ʧʦʟʚʦʣʠʪʴ ʩʝʙʝ 

ʨʘʟʚʝʜʳʚʘʪʝʣʴʥʫʶ ʩʣʫʞʙʫ. 

ʋ ʬʠʨʤ, ʢʦʪʦʨʳʝ ʜʝʡʩʪʚʫʶʪ ʦʜʥʦʚʨʝʤʝʥʥʦ ʥʘ ʨʳʥʢʝ ʬʴʶʯʝʨʩʦʚ ʠ ʚʘʣʶʪʳ, ʪʦʞʝ ʝʩʪʴ 

ʧʨʝʠʤʫʱʝʩʪʚʦ. ʋ ʥʠʭ ʝʩʪʴ ʠʩʪʠʥʥʦ ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʠ ʦʥʠ ʩʚʦʙʦʜʥʳ ʦʪ 

ʦʛʨʘʥʠʯʝʥʠʡ ʧʦ ʩʧʝʢʫʣʷʪʠʚʥʳʤ ʧʦʟʠʮʠʷʤ (ʩʤ. ʛʣʘʚʫ 8). ʅʝʜʘʚʥʦ ʷ ʥʘʚʝʩʪʠʣ ʟʥʘʢʦʤʦʛʦ ʚ 

ʪʨʘʥʩʥʘʮʠʦʥʘʣʴʥʦʡ ʥʝʬʪʷʥʦʡ ʢʦʤʧʘʥʠʠ. ʇʨʦʡʜʷ ʯʝʨʝʟ ʩʠʩʪʝʤʫ ʙʝʟʦʧʘʩʥʦʩʪʠ ʩʝʨʴʝʟʥʝʝ, ʯʝʤ ʚ 

ʘʵʨʦʧʦʨʪʫ ʂʝʥʥʝʜʠ, ʷ ʜʚʠʥʫʣʩʷ ʧʦ ʢʦʨʠʜʦʨʘʤ ʩ ʩʪʝʢʣʷʥʥʳʤʠ ʩʪʝʥʘʤʠ. ɻʨʫʧʧʳ ʣʶʜʝʡ ʩʦʙʨʘʣʠʩʴ ʫ 

ʤʦʥʠʪʦʨʦʚ, ʪʦʨʛʫʷ ʥʝʬʪʝʧʨʦʜʫʢʪʘʤʠ. ʗ ʩʧʨʦʩʠʣ ʫ ʧʨʠʷʪʝʣʷ, ʥʝ ʟʘʥʠʤʘʶʪʩʷ ʣʠ ʝʛʦ ʣʶʜʠ 

ʩʧʝʢʫʣʷʮʠʝʡ. ʆʥ ʧʦʩʤʦʪʨʝʣ ʤʥʝ ʧʨʷʤʦ ʚ ʛʣʘʟʘ ʠ ʩʢʘʟʘʣ ñʜʘò. ʗ ʧʝʨʝʩʧʨʦʩʠʣ, ʠ ʧʦʣʫʯʠʣ ʪʦʪ ʞʝ 

ʦʪʚʝʪ. ʂʦʤʧʘʥʠʠ ʧʝʨʝʭʦʜʷʪ ʛʨʘʥʴ ʤʝʞʜʫ ʙʘʣʘʥʩʦʤ ʠʥʪʝʨʝʩʦʚ ʠ ʩʧʝʢʫʣʷʮʠʝʡ, ʦʩʥʦʚʘʥʥʦʡ ʥʘ 

ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʳʭ ʩʚʝʜʝʥʠʷʭ. 

ʉʣʫʞʘʱʠʝ ʬʠʨʤ, ʠʛʨʘʶʱʠʭ ʥʘ ʙʠʨʞʝ, ʠʤʝʶʪ ʧʩʠʭʦʣʦʛʠʯʝʩʢʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ, ʧʦʩʢʦʣʴʢʫ 

ʤʦʛʫʪ ʥʝʩʢʦʣʴʢʦ ʨʘʩʩʣʘʙʠʪʴʩʷ, ʨʘʟ ʠʭ ʩʦʙʩʪʚʝʥʥʳʝ ʜʝʥʴʛʠ ʚ ʙʝʟʦʧʘʩʥʦʩʪʠ. ʄʥʦʛʠʝ ʠʥʜʠʚʠʜʫʘʣʳ 

ʥʝ ʤʦʛʫʪ ʦʩʪʘʥʦʚʠʪʴʩʷ, ʚʩʪʘʚ ʥʘ ʧʫʪʴ ʨʘʟʦʨʝʥʠʷ, ʘ ʢʦʨʧʦʨʘʮʠʠ ʦʙʝʩʧʝʯʠʚʘʶʪ ʜʠʩʮʠʧʣʠʥʫ ʩʨʝʜʠ 

ʩʚʦʠʭ ʠʛʨʦʢʦʚ. ʋ ʪʘʢʦʛʦ ʠʛʨʦʢʘ ʝʩʪʴ ʜʚʘ ʦʛʨʘʥʠʯʝʥʠʷ: ʩʢʦʣʴʢʠʤ ʦʥ ʤʦʞʝʪ ʨʠʩʢʦʚʘʪʴ ʚ ʦʜʥʦʡ 

ʩʜʝʣʢʝ ʠ ʩʢʦʣʴʢʦ ʦʥ ʤʦʞʝʪ ʧʦʪʝʨʷʪʴ ʚ ʪʝʯʝʥʠʝ ʤʝʩʷʮʘ. ʕʪʠ ʦʛʨʘʥʠʯʝʥʠʷ ʩʧʘʩʘʶʪ ʠʛʨʦʢʘ ʦʪ 

ʢʨʫʧʥʳʭ ʧʦʪʝʨʴ. 

ʇʨʠ ʚʩʝʭ ʵʪʠʭ ʧʨʝʠʤʫʱʝʩʪʚʘʭ, ʢʘʢ ʤʦʞʝʪ ʪʨʝʡʜʝʨ-ʦʜʠʥʦʯʢʘ ʩʦʨʝʚʥʦʚʘʪʴʩʷ ʩ ʢʦʨʧʦʨʘʮʠʝʡ ʠ 

ʚʳʠʛʨʘʪʴ? ɺʦ-ʧʝʨʚʳʭ, ʚʦ ʤʥʦʛʠʭ ʙʠʨʞʝʚʳʭ ʦʪʜʝʣʘʭ ʢʦʨʧʦʨʘʮʠʡ ʧʣʦʭʦʝ ʨʫʢʦʚʦʜʩʪʚʦ. ɺʦ-ʚʪʦʨʳʭ, 

ʘʭʠʣʣʝʩʦʚʦʡ ʧʷʪʦʡ ʙʦʣʴʰʠʥʩʪʚʘ ʢʦʨʧʦʨʘʮʠʡ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʦʥʠ ʦʙʷʟʘʥʳ ʙʳʪʴ ʘʢʪʠʚʥʳʤʠ ʥʘ 

ʨʳʥʢʝ, ʘ ʠʥʜʠʚʠʜʫʘʣ ʤʦʞʝʪ ʢʘʢ ʠʛʨʘʪʴ, ʪʘʢ ʠ ʦʪʦʡʪʠ ʚ ʩʪʦʨʦʥʫ. ɹʘʥʢʠ ʚʳʥʫʞʜʝʥʳ ʙʳʪʴ 

ʘʢʪʠʚʥʳʤʠ ʥʘ ʚʘʣʶʪʥʦʤ, ʧʠʱʝʚʳʝ ʢʦʤʧʘʥʠʠ ʥʘ ʟʝʨʥʦʚʦʤ ʨʳʥʢʝ ʥʝ ʟʘʚʠʩʠʤʦ ʦʪ ʫʨʦʚʥʷ ʮʝʥ. 

ʊʨʝʡʜʝʨ-ʦʜʠʥʦʯʢʘ ʤʦʞʝʪ ʞʜʘʪʴ ʥʘʠʙʦʣʝʝ ʚʳʛʦʜʥʦʡ ʩʠʪʫʘʮʠʠ. 

ɹʦʣʴʰʠʥʩʪʚʦ ʪʨʝʡʜʝʨʦʚ-ʦʜʠʥʦʯʝʢ ʦʪʚʝʨʛʘʶʪ ʵʪʦ ʧʨʝʠʤʫʱʝʩʪʚʦ, ʠʛʨʘʷ ʩʣʠʰʢʦʤ ʤʥʦʛʦ. 

ʀʥʜʠʚʠʜʫʘʣ, ʩʪʨʝʤʷʱʠʡʩʷ ʧʦʙʝʜʠʪʴ ʛʠʛʘʥʪʦʚ, ʜʦʣʞʝʥ ʚʳʨʘʙʦʪʘʪʴ ʪʝʨʧʝʥʠʝ ʠ ʫʢʦʨʦʪʠʪʴ ʞʘʜʥʦʩʪʴ. 

ʇʦʤʥʠʪʝ, ʚʘʰʘ ʮʝʣʴ ʠʛʨʘʪʴ ʭʦʨʦʰʦ, ʘ ʥʝ ʯʘʩʪʦ. 

ʋʩʧʝʰʥʳʝ ʠʛʨʦʢʠ ʟʘ ʢʦʨʧʦʨʘʮʠʶ ʧʦʣʫʯʘʶʪ ʧʦʚʳʰʝʥʠʝ ʟʘʨʧʣʘʪʳ ʠ ʙʦʥʳ. ɼʘʞʝ 

ʟʥʘʯʠʪʝʣʴʥʳʝ ʙʦʥʳ ʤʦʞʝʪ ʧʦʢʘʟʘʪʴʩʷ ʞʘʣʢʠʤ ʪʦʤʫ, ʢʪʦ ʟʘʨʘʙʦʪʘʣ ʤʥʦʛʦ ʤʠʣʣʠʦʥʦʚ ʜʣʷ ʩʚʦʝʡ 

ʬʠʨʤʳ. ʋʩʧʝʰʥʳʝ ʢʦʨʧʦʨʘʪʠʚʥʳʝ ʠʛʨʦʢʠ ʯʘʩʪʦ ʛʦʚʦʨʷʪ ʦʙ ʫʭʦʜʝ ʚ ʦʪʩʪʘʚʢʫ ʠ ʠʛʨʝ ʥʘ ʩʝʙʷ. 

ʊʦʣʴʢʦ ʥʝʤʥʦʛʠʝ ʠʟ ʥʠʭ ʦʪʚʘʞʠʚʘʶʪʩʷ ʥʘ ʪʘʢʦʡ ʰʘʛ. ɹʦʣʴʰʠʥʩʪʚʦ ʠʟ ʪʝʭ, ʢʪʦ ʧʦʢʠʥʫʣ 

ʢʦʨʧʦʨʘʮʠʶ, ʦʢʘʟʳʚʘʶʪʩʷ ʟʘʭʚʘʯʝʥʳ ʩʪʨʘʭʦʤ, ʞʘʜʥʦʩʪʴʶ, ʫʜʦʚʦʣʴʩʪʚʠʝʤ ʠʣʠ ʧʘʥʠʢʦʡ, ʢʦʛʜʘ 

ʥʘʯʠʥʘʶʪ ʨʠʩʢʦʚʘʪʴ ʩʦʙʩʪʚʝʥʥʳʤʠ ʜʝʥʴʛʘʤʠ. ʆʥʠ ʨʝʜʢʦ ʫʩʧʝʰʥʦ ʠʛʨʘʶʪ ʟʘ ʩʦʙʩʪʚʝʥʥʳʡ ʩʯʝʪ - 

ʝʱʝ ʦʜʥʦ ʫʢʘʟʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ ʧʩʠʭʦʣʦʛʠʷ ʚ ʢʦʥʝʯʥʦʤ ʩʯʝʪʝ ʦʧʨʝʜʝʣʷʝʪ ʫʩʧʝʭ ʠʣʠ ʧʦʨʘʞʝʥʠʝ 

ʠʛʨʦʢʘ. 

ʆʨʫʞʝʡʥʠʢʠ 

ʉʨʝʜʥʝʚʝʢʦʚʳʝ ʨʳʮʘʨʠ ʤʝʯʪʘʣʠ ʢʫʧʠʪʴ ʩʘʤʳʡ ʦʩʪʨʳʡ ʤʝʯ, ʘ ʩʦʚʨʝʤʝʥʥʳʝ ʠʛʨʦʢʠ ʠʱʫʪ ʩʚʦʠ 

ʠʥʩʪʨʫʤʝʥʪʳ. ʈʘʩʰʠʨʝʥʠʝ ʜʦʩʪʫʧʘ ʢ ʜʘʥʥʳʤ, ʢʦʤʧʴʶʪʝʨʘʤ ʠ ʤʘʪʦʙʝʩʧʝʯʝʥʠʶ ʜʝʣʘʝʪ ʫʩʣʦʚʠʷ 

ʠʛʨʳ ʙʦʣʝʝ ʨʘʚʥʳʤʠ ʜʣʷ ʚʩʝʭ. ʎʝʥʳ ʥʘ ʤʘʰʠʥʳ ʧʘʜʘʶʪ ʧʦʯʪʠ ʝʞʝʤʝʩʷʯʥʦ, ʘ ʧʨʦʛʨʘʤʤʳ 

ʩʪʘʥʦʚʷʪʩʷ ʚʩʝ ʣʫʯʰʝ. ɼʘʞʝ ʜʣʷ ʢʦʤʧʴʶʪʝʨʥʦ ʙʝʟʛʨʘʤʦʪʥʦʛʦ ʠʛʨʦʢʘ ʜʦʩʪʫʧʥʦ ʥʘʥʷʪʴ 

ʢʦʥʩʫʣʴʪʘʥʪʘ ʠ ʫʩʪʘʥʦʚʠʪʴ ʢʦʤʧʴʶʪʝʨ (ʩʤ. ʛʣʘʚʫ 4.1). 

ʂʦʤʧʴʶʪʝʨ ʧʦʟʚʦʣʠʪ ʚʘʤ ʫʩʢʦʨʠʪʴ ʚʘʰ ʘʥʘʣʠʟ ʠ ʦʪʩʣʝʜʠʪʴ ʙʦʣʴʰʝ ʚʦʟʤʦʞʥʦʩʪʝʡ. ʅʦ ʦʥ ʥʝ 

ʟʘʤʝʥʠʪ ʧʨʠʥʷʪʠʝ ʚʝʨʥʳʭ ʨʝʰʝʥʠʡ. ʂʦʤʧʴʶʪʝʨ ʧʦʤʦʞʝʪ ʛʣʫʙʞʝ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʙʦʣʴʰʝ 

ʨʳʥʢʦʚ, ʥʦ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʢʘʞʜʫʶ ʩʜʝʣʢʫ ʧʦ-ʧʨʝʞʥʝʤʫ ʙʫʜʝʪ ʣʝʞʘʪʴ ʥʘ ʚʘʩ. 

ɽʩʪʴ ʪʨʠ ʪʠʧʘ ʧʨʦʛʨʘʤʤ ʜʣʷ ʠʛʨʦʢʦʚ: ʠʥʩʪʨʫʤʝʥʪʘʣʴʥʳʝ, ʯʝʨʥʳʝ ʷʱʠʢʠ ʠ ʩʝʨʳʝ ʷʱʠʢʠ. 

ʀʥʩʪʨʫʤʝʥʪʘʣʴʥʘʷ ʧʨʦʛʨʘʤʤʘ ʧʦʟʚʦʣʷʝʪ ʚʳʚʦʜʠʪʴ ʜʘʥʥʳʝ, ʩʪʨʦʠʪʴ ʛʨʘʬʠʢʠ, ʨʘʩʩʯʠʪʳʚʘʪʴ 

ʠʥʜʠʢʘʪʦʨʳ ʠ ʜʘʞʝ ʠʩʧʳʪʘʪʴ ʚʘʰʫ ʩʠʩʪʝʤʫ ʠʛʨʳ. ʀʥʩʪʨʫʤʝʥʪʘʣʴʥʳʝ ʧʨʦʛʨʘʤʤʳ ʜʣʷ ʪʦʨʛʦʚʮʝʚ 

ʦʧʮʠʦʥʘʤʠ ʚʢʣʶʯʘʶʪ ʤʦʜʝʣʠ ʜʣʷ ʠʭ ʦʮʝʥʢʠ. ʅʘʩʪʨʦʠʪʴ ʠʥʩʪʨʫʤʝʥʪʘʣʴʥʫʶ ʧʨʦʛʨʘʤʤʫ ʥʘ ʚʘʰʠ 

ʥʫʞʜʳ ʪʘʢ ʞʝ ʧʨʦʩʪʦ, ʢʘʢ ʧʦʜʦʛʥʘʪʴ ʩʠʜʝʥʴʝ ʚ ʤʘʰʠʥʝ. 
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ʏʪʦ ʧʨʦʠʩʭʦʜʠʪ ʚʥʫʪʨʠ ʯʝʨʥʦʛʦ ʷʱʠʢʘ - ʵʪʦ ʩʝʢʨʝʪ. ɺʳ ʚʚʦʜʠʪʝ ʜʘʥʥʳʝ, ʘ ʦʥ ʛʦʚʦʨʠʪ ʚʘʤ, 

ʢʦʛʜʘ ʧʦʢʫʧʘʪʴ, ʘ ʢʦʛʜʘ ʧʨʦʜʘʚʘʪʴ. ʕʪʦ ʢʘʢ ʤʘʛʠʷ - ʩʧʦʩʦʙ ʜʝʣʘʪʴ ʜʝʥʴʛʠ ʥʝ ʜʫʤʘʷ. ʏʝʨʥʳʝ ʷʱʠʢʠ 

ʦʙʳʯʥʦ ʧʦʩʪʘʚʣʷʶʪʩʷ ʚʤʝʩʪʝ ʩ ʦʪʣʠʯʥʳʤ ʧʦʩʣʫʞʥʳʤ ʩʧʠʩʢʦʤ, ʧʦʣʫʯʝʥʥʳʤ ʧʨʦʚʝʨʢʦʡ ʥʘ 

ʠʤʝʶʱʠʭʩʷ ʜʘʥʥʳʭ. ʕʪʦ ʩʦʚʝʨʰʝʥʥʦ ʝʩʪʝʩʪʚʝʥʥʦ, ʧʦʩʢʦʣʴʢʫ ʦʥʠ ʠ ʧʨʝʜʥʘʟʥʘʯʝʥʳ ʜʣʷ ʪʦʛʦ, 

ʯʪʦʙʳ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʩʪʘʨʳʤ ʜʘʥʥʳʤ! ʈʳʥʦʢ ʧʦʩʪʦʷʥʥʦ ʠʟʤʝʥʷʝʪʩʷ, ʯʝʨʥʳʝ ʷʱʠʢʠ ʧʦʩʪʦʷʥʥʦ 

ʦʪʢʘʟʳʚʘʶʪ, ʘ ʥʦʚʳʝ ʧʦʢʦʣʝʥʠʷ ʥʝʫʜʘʯʥʠʢʦʚ ʧʨʦʜʦʣʞʘʶʪ ʧʦʢʫʧʘʪʴ ʥʦʚʳʝ ʯʝʨʥʳʝ ʷʱʠʢʠ. 

ʉʝʨʳʝ ʷʱʠʢʠ ʟʘʧʦʣʥʷʶʪ ʨʘʟʨʳʚ ʤʝʞʜʫ ʯʝʨʥʳʤʠ ʷʱʠʢʘʤʠ ʠ ʠʥʩʪʨʫʤʝʥʪʘʣʴʥʳʤʠ ʩʠʩʪʝʤʘʤʠ. 

ʕʪʠ ʧʘʢʝʪʳ ʧʨʝʜʣʘʛʘʶʪʩʷ ʦʙʳʯʥʦ ʚʠʜʥʳʤʠ ʜʝʷʪʝʣʷʤʠ ʨʳʥʢʘ. ɺ ʥʠʭ ʨʘʩʢʨʳʪʘ ʦʙʱʘʷ ʣʦʛʠʢʘ 

ʩʠʩʪʝʤʳ ʠ ʚʳ ʤʦʞʝʪʝ ʥʘʩʪʨʦʠʪʴ ʥʝʢʦʪʦʨʳʝ ʧʘʨʘʤʝʪʨʳ. 

ʂʦʥʩʫʣʴʪʘʥʪʳ 

ʂʦʥʩʫʣʴʪʘʪʠʚʥʳʝ ʙʶʣʣʝʪʝʥʠ - ʷʨʢʦʝ ʧʷʪʥʦ ʥʘ ʨʳʥʦʯʥʦʡ ʩʮʝʥʝ. ʉʚʦʙʦʜʘ ʧʝʯʘʪʠ ʧʦʟʚʦʣʷʝʪ 

ʢʘʞʜʦʤʫ ʧʦʩʪʘʚʠʪʴ ʥʘ ʢʫʭʥʝ ʧʠʰʫʱʫʶ ʤʘʰʠʥʢʫ, ʢʫʧʠʪʴ ʤʘʨʢʠ ʠ ʥʘʯʘʪʴ ʨʘʩʩʳʣʘʪʴ 

ʢʦʥʩʫʣʴʪʘʪʠʚʥʳʡ ʙʶʣʣʝʪʝʥʴ. ɽʛʦ ñʠʩʪʦʨʠʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷò ʦʙʳʯʥʦ ʥʠʯʝʛʦ ʥʝ ʟʥʘʯʠʪ, ʧʦʩʢʦʣʴʢʫ 

ʥʠʢʪʦ ʥʠʢʦʛʜʘ ʥʝ ʩʣʝʜʫʝʪ ʚʩʝʤ ʩʦʚʝʪʘʤ ʢʘʢʦʛʦ ʙʳ ʪʦ ʥʠ ʙʳʣʦ ʙʶʣʣʝʪʝʥʷ. 

ʅʝʢʦʪʦʨʳʝ ʠʟʜʘʥʠʷ ʜʘʶʪ ʧʦʣʝʟʥʳʝ ʠʜʝʠ ʠ ʧʦʢʘʟʳʚʘʶʪ, ʛʜʝ ʠʩʢʘʪʴ ʥʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ. 

ʄʝʥʴʰʠʥʩʪʚʦ ʠʟ ʥʠʭ ʧʦʣʝʟʥʳ ʜʣʷ ʩʘʤʦʦʙʨʘʟʦʚʘʥʠʷ. ɺ ʦʩʥʦʚʥʦʤ, ʦʥʠ ʧʨʝʜʥʘʟʥʘʯʝʥʳ ʜʣʷ ʪʦʛʦ, 

ʯʪʦʙʳ ʩʦʟʜʘʪʴ ʫ ʘʫʪʩʘʡʜʝʨʦʚ ʠʣʣʶʟʠʶ ʩʦʧʨʠʯʘʩʪʥʦʩʪʠ, ʫʙʝʜʠʪʴ ʠʭ, ʯʪʦ ʦʥʠ ʟʥʘʶʪ ʯʪʦ 

ʧʨʦʠʩʭʦʜʠʪ, ʠʣʠ ʜʦʣʞʥʦ ʧʨʦʠʟʦʡʪʠ, ʥʘ ʨʳʥʢʝ. 

ɹʶʣʣʝʪʝʥʠ ʭʦʨʦʰʦ ʨʘʟʚʣʝʢʘʶʪ. ɺʘʰʘ ʧʦʜʧʠʩʢʘ ʦʙʝʩʧʝʯʠʪ ʚʘʤ ʜʨʫʛʘ ʧʦ ʧʝʨʝʧʠʩʢʝ, ʢʦʪʦʨʳʡ 

ʧʨʠʩʳʣʘʝʪ ʠʥʪʝʨʝʩʥʳʝ ʠ ʟʘʙʘʚʥʳʝ ʧʠʩʴʤʘ ʠ ʥʝ ʧʨʦʩʠʪ ʧʠʩʘʪʴ ʚ ʦʪʚʝʪ, ʠʩʢʣʶʯʘʷ ʯʝʢ ʟʘ ʧʨʦʜʣʝʥʠʝ 

ʧʦʜʧʠʩʢʠ. 

ʄʝʣʢʠʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ ʦʨʛʘʥʠʟʫʶʪ ʬʠʨʤʳ, ʦʧʨʝʜʝʣʷʶʱʠʝ ʨʝʡʪʠʥʛ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ 

ʙʶʣʣʝʪʝʥʝʡ. ɺʩʝ ʦʥʠ ʩʪʨʝʤʷʪʩʷ ʢ ʧʨʠʙʳʣʠ ʠ ʠʭ ʙʣʘʛʦʧʦʣʫʯʠʝ ʟʘʚʠʩʠʪ ʦʪ ʙʣʘʛʦʧʦʣʫʯʠʷ 

ʢʦʥʩʫʣʴʪʘʪʠʚʥʦʡ ʠʥʜʫʩʪʨʠʠ. ɸʚʪʦʨʳ ʨʝʡʪʠʥʛʘ ʤʦʛʫʪ ʠʥʦʛʜʘ ʧʦʞʫʨʠʪʴ ʢʦʥʩʫʣʴʪʘʥʪʘ, ʥʦ ʙʦʣʴʰʘʷ 

ʯʘʩʪʴ ʚʨʝʤʝʥʠ ʫʭʦʜʠʪ ʫ ʥʠʭ ʥʘ ʚʦʩʪʦʨʞʝʥʥʳʝ ʘʧʣʦʜʠʩʤʝʥʪʳ. 

ʗ ʩʘʤ ʜʝʣʘʣ ʠʥʬʦʨʤʘʮʠʦʥʥʳʡ ʙʶʣʣʝʪʝʥʴ. ʈʘʙʦʪʘʣ ʤʥʦʛʦ, ʥʝ ʬʘʣʴʩʠʬʠʮʠʨʦʚʘʣ ʨʝʟʫʣʴʪʘʪʳ ʠ 

ʠʤʝʣ ʥʝʧʣʦʭʦʡ ʨʝʡʪʠʥʛ. ʗ ʟʥʘʶ ʥʘ ʦʧʳʪʝ ʦʛʨʦʤʥʳʡ ʧʦʪʝʥʮʠʘʣ ʬʘʣʴʩʠʬʠʢʘʮʠʠ ʨʝʟʫʣʴʪʘʪʦʚ. ʕʪʦ 

ʪʱʘʪʝʣʴʥʦ ʦʭʨʘʥʷʝʤʳʡ ʩʝʢʨʝʪ ʢʦʥʩʫʣʴʪʘʪʠʚʥʦʡ ʠʥʜʫʩʪʨʠʠ. 

ʂʦʛʜʘ ʷ ʥʘʯʘʣ ʛʦʪʦʚʠʪʴ ʙʶʣʣʝʪʝʥʴ, ʦʜʠʥ ʠʟ ʥʘʠʙʦʣʝʝ ʚʠʜʥʳʭ ʢʦʥʩʫʣʴʪʘʥʪʦʚ ʧʦʩʦʚʝʪʦʚʘʣ 

ʤʥʝ ʪʨʘʪʠʪʴ ʤʝʥʴʰʝ ʚʨʝʤʝʥʠ ʥʘ ʘʥʘʣʠʟ ʠ ʙʦʣʴʰʝ ʥʘ ʤʘʨʢʝʪʠʥʛ. ʆʩʥʦʚʥʦʡ ʧʨʠʥʮʠʧ ʧʦʜʛʦʪʦʚʢʠ 

ʙʶʣʣʝʪʝʥʷ ʛʣʘʩʠʪ: 

ñɽʩʣʠ ʚʳ ʜʦʣʞʥʳ ʜʝʣʘʪʴ ʧʨʦʛʥʦʟʳ, ʜʝʣʘʡʪʝ ʠʭ ʤʥʦʛʦ. ʂʘʢ ʪʦʣʴʢʦ ʧʨʦʛʥʦʟ ʦʧʨʘʚʜʘʝʪʩʷ, 

ʫʜʚʘʠʚʘʡʪʝ ʦʙʲʝʤ ʨʘʩʩʳʣʘʝʤʦʡ ʧʦ ʧʦʯʪʝ ʨʝʢʣʘʤʳ". 

ʉʦʨʝʚʥʦʚʘʥʠʷ ʠʛʨʦʢʦʚ 

ʉʦʨʝʚʥʦʚʘʥʠʷ ʠʛʨʦʢʦʚ ʧʨʦʚʦʜʷʪʩʷ ʤʝʣʢʠʤʠ ʬʠʨʤʘʤʠ ʠʣʠ ʯʘʩʪʥʳʤʠ ʣʠʮʘʤʠ. ʋʯʘʩʪʥʠʢʠ 

ʧʣʘʪʷʪ ʦʨʛʘʥʠʟʘʪʦʨʦʤ ʟʘ ʪʦ, ʯʪʦ ʪʝ ʙʫʜʫʪ ʩʣʝʜʠʪʴ ʟʘ ʠʭ ʫʩʧʝʭʘʤʠ ʠ ʰʠʨʦʢʦ ʨʝʢʣʘʤʠʨʦʚʘʪʴ 

ʧʦʙʝʜʠʪʝʣʝʡ. ʋ ʩʦʨʝʚʥʦʚʘʥʠʡ ʠʛʨʦʢʦʚ ʝʩʪʴ ʜʚʘ ʥʝʜʦʩʪʘʪʢʘ, ʦʜʠʥ ʠʟ ʥʠʭ ʥʠʯʝʛʦ, ʘ ʜʨʫʛʦʡ 

ʧʦʪʝʥʮʠʘʣʴʥʦ ʧʨʝʩʪʫʧʥʳʡ. ʕʪʘʢʠʡ ʩʢʘʥʜʘʣ, ʢʦʪʦʨʳʡ ʞʜʝʪ, ʧʦʢʘ ʝʛʦ ʨʘʩʢʦʧʘʶʪ ʞʫʨʥʘʣʠʩʪʳ. 

ɺʩʝ ʩʦʨʝʚʥʦʚʘʥʠʷ ʫʪʘʠʚʘʶʪ ʩʚʝʜʝʥʠʷ ʦ ʧʨʦʠʛʨʘʚʰʠʭ ʠ ʛʦʚʦʨʷʪ ʪʦʣʴʢʦ ʦ ʧʦʙʝʜʠʪʝʣʷʭ. 

ʂʘʞʜʘʷ ʩʦʙʘʢʘ ʠʥʦʛʜʘ ʛʨʝʝʪʩʷ ʥʘ ʩʦʣʥʳʰʢʝ, ʠ ʫ ʢʘʞʜʦʛʦ ʠʛʨʦʢʘ ʙʳʚʘʝʪ ʦʜʠʥ ʫʜʘʯʥʳʡ ʢʚʘʨʪʘʣ. 

ɽʩʣʠ ʚʳ ʚʢʣʶʯʠʪʝʩʴ ʚ ʩʦʨʝʚʥʦʚʘʥʠʝ, ʙʫʜʝʪʝ ʜʠʢʦ ʨʠʩʢʦʚʘʪʴ, ʪʦ ʨʘʥʦ ʠʣʠ ʧʦʟʜʥʦ ʫ ʚʘʩ ʙʫʜʝʪ 

ʭʦʨʦʰʠʡ ʢʚʘʨʪʘʣ, ʚʳ ʚʦʡʜʝʪʝ ʚ ʯʠʩʣʦ ʧʦʙʝʜʠʪʝʣʝʡ ʠ ʧʨʠʚʣʝʯʝʪʝ ʜʝʥʴʛʠ ʜʨʫʛʠʭ ʣʶʜʝʡ ʚ ʩʚʦʡ 

ʬʦʥʜ. 

ʄʥʦʛʠʝ ʢʦʥʩʫʣʴʪʘʥʪʳ ʫʯʘʩʪʚʫʶʪ ʚ ʩʦʨʝʚʥʦʚʘʥʠʠ ʩʦ ʩʢʨʦʤʥʦʡ ʩʫʤʤʦʡ, ʢʦʪʦʨʫʶ ʦʥʠ ʦʪʥʦʩʷʪ 

ʥʘ ʟʘʪʨʘʪʳ ʧʦ ʤʘʨʢʝʪʠʥʛʫ. ɽʩʣʠ ʠʤ ʧʦʚʝʟʝʪ, ʪʦ ʦʥʠ ʧʦʣʫʯʘʶʪ ʮʝʥʥʫʶ ʨʝʢʣʘʤʫ, ʘ ʥʝʪ - ʠʭ ʥʝʫʜʘʯʘ 

ʥʝ ʘʬʠʰʠʨʫʝʪʩʷ. ʅʠʢʪʦ ʥʝ ʫʟʥʘʝʪ ʦʙ ʫʯʘʩʪʥʠʢʝ, ʨʘʩʪʨʘʪʠʚʰʝʤ ʩʚʦʡ ʩʯʝʪ. ʗ ʟʥʘʣ ʠʛʨʦʢʦʚ, 

ʥʘʩʪʦʣʴʢʦ ʩʣʘʙʳʭ, ʯʪʦ ʠʤ ʥʝ ʧʨʦʜʘʪʴ ʢʦʥʬʝʪʫ ʨʝʙʝʥʢʫ. ʆʥʠ ʭʨʦʥʠʯʝʩʢʠʝ ʥʝʫʜʘʯʥʠʢʠ, ʥʦ ʢʘʞʜʳʡ 

ʧʦʷʚʣʷʣʩʷ ʩʨʝʜʠ ʧʦʙʝʜʠʪʝʣʝʡ ʦʩʥʦʚʥʳʭ ʩʦʨʝʚʥʦʚʘʥʠʡ ʠ ʩ ʦʯʝʥʴ ʭʦʨʦʰʠʤʠ ʨʝʟʫʣʴʪʘʪʘʤʠ, 

ʚʳʨʘʞʝʥʥʳʤʠ ʚ ʧʨʦʮʝʥʪʘʭ. ʕʪʘ ʠʟʚʝʩʪʥʦʩʪʴ ʧʦʟʚʦʣʠʣʘ ʠʤ ʩʦʙʨʘʪʴ ʯʫʞʠʝ ʜʝʥʴʛʠ, ʢʦʪʦʨʳʝ ʦʥʠ 

ʧʨʦʜʦʣʞʠʣʠ ʧʨʦʤʘʪʳʚʘʪʴ. ɽʩʣʠ ʙʳ ʩʦʨʝʚʥʦʚʘʥʠʷ ʠʛʨʦʢʦʚ ʨʘʩʢʨʳʚʘʣʠ ʠʤʝʥʘ ʠ ʨʝʟʫʣʴʪʘʪʳ ʚʩʝʭ 

ʫʯʘʩʪʥʠʢʦʚ, ʵʪʦ ʧʨʦʩʪʦ ʫʙʠʣʦ ʙʳ ʙʠʟʥʝʩ. 

ɹʦʣʝʝ ʥʝʧʨʠʷʪʥʳʡ ʥʝʜʦʩʪʘʪʦʢ ʩʦʨʝʚʥʦʚʘʥʠʡ - ʵʪʦ ʬʠʥʘʥʩʦʚʦʝ ʩʣʠʷʥʠʝ ʦʨʛʘʥʠʟʘʪʦʨʦʚ ʩ 

ʥʝʢʦʪʦʨʳʤʠ ʫʯʘʩʪʥʠʢʘʤʠ. ʄʥʦʛʠʤ ʦʨʛʘʥʠʟʘʪʦʨʘʤ ʝʩʪʴ ʧʨʷʤʦʡ ʠʥʪʝʨʝʩ ʧʦʜʪʘʩʦʚʳʚʘʪʴ ʨʝʟʫʣʴʪʘʪʳ 
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ʠ ʧʦʤʦʛʘʪʴ ʩʚʦʠʤ ʪʦʚʘʨʠʱʘʤ ʧʦ ʟʘʛʦʚʦʨʫ ʚʳʡʪʠ ʧʦʙʝʜʠʪʝʣʝʤ, ʯʪʦ ʟʘʪʝʤ ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʣʷ ʩʙʦʨʘ 

ʩʨʝʜʩʪʚ ʫ ʥʘʩʝʣʝʥʠʷ. 

ɺʣʘʜʝʣʝʮ ʦʜʥʦʛʦ ʩʦʨʝʚʥʦʚʘʥʠʷ ʛʦʚʦʨʠʣ ʤʥʝ, ʯʪʦ ʦʥ ʧʦʤʦʛʘʣ ʩʦʙʠʨʘʪʴ ʜʝʥʴʛʠ ʜʣʷ ʩʚʦʝʡ 

ʟʚʝʟʜʳ ʠ ʧʦʙʝʜʠʪʝʣʷ. ʅʘʩʢʦʣʴʢʦ ʦʙʲʝʢʪʠʚʝʥ ʤʦʞʝʪ ʙʳʪʴ ʩʫʜʴʷ, ʝʩʣʠ ʫ ʥʝʛʦ ʦʙʱʠʡ ʙʠʟʥʝʩ ʩ ʦʜʥʠʤ 

ʠʟ ʫʯʘʩʪʥʠʢʦʚ? ʗʩʥʦ, ʯʪʦ ʩʫʤʤʘ, ʢʦʪʦʨʫʶ ʦʥ ʩʤʦʞʝʪ ʩʦʙʨʘʪʴ, ʟʘʚʠʩʠʪ ʦʪ ʪʦʛʦ, ʢʘʢ ʭʦʨʦʰʦ ñʟʚʝʟʜʘò 

ʧʦʢʘʞʝʪ ʩʝʙʷ ʚ ʩʦʨʝʚʥʦʚʘʥʠʠ. ʕʪʘ ʪʱʘʪʝʣʴʥʦ ʚʳʨʘʱʝʥʥʘʷ ʟʚʝʟʜʘ ʙʳʩʪʨʦ ʩʧʫʩʪʠʣʘ ʜʝʥʴʛʠ, 

ʦʪʜʘʥʥʳʝ ʧʦʜ ʝʝ ʦʧʝʢʫ. 

ʍʫʜʰʠʝ ʟʣʦʫʧʦʪʨʝʙʣʝʥʠʷ ʤʦʛʫʪ ʩʦʚʝʨʰʘʪʴʩʷ ʚ ʩʦʨʝʚʥʦʚʘʥʠʷʭ, ʧʨʦʚʦʜʠʤʳʭ ʙʨʦʢʝʨʩʢʠʤʠ 

ʬʠʨʤʘʤʠ. ʌʠʨʤʘ ʤʦʞʝʪ ʫʩʪʘʥʦʚʠʪʴ ʧʨʘʚʠʣʘ ʩʦʨʝʚʥʦʚʘʥʠʷ, ʧʨʠʚʣʝʯʴ ʫʯʘʩʪʥʠʢʦʚ, ʟʘʩʪʘʚʠʪʴ ʠʭ 

ʠʛʨʘʪʴ ʯʝʨʝʟ ʬʠʨʤʫ, ʦʙʝʩʧʝʯʠʪʴ ʩʫʜʝʡʩʪʚʦ, ʨʝʢʣʘʤʠʨʦʚʘʪʴ ʨʝʟʫʣʴʪʘʪʳ ʠ ʟʘʪʝʤ ʧʝʨʝʡʪʠ ʢ ʜʝʣʫ-

ʩʙʦʨʫ ʩʨʝʜʩʪʚ ʩ ʥʘʩʝʣʝʥʠʷ ʜʣʷ ʫʧʨʘʚʣʝʥʠʷ ʧʦʙʝʜʠʪʝʣʷʤʠ, ʛʘʨʘʥʪʠʨʫʷ ʪʝʤ ʩʘʤʳʤ ʩʝʙʝ ʜʦʭʦʜ ʠ 

ʢʦʤʠʩʩʠʦʥʥʳʝ. ʊʘʢʦʡ ʬʠʨʤʝ ʦʯʝʥʴ ʧʨʦʩʪʦ ʩʜʝʣʘʪʴ ʟʚʝʟʜʫ. ɼʦʩʪʘʪʦʯʥʦ ʦʪʢʨʳʪʴ ʥʝʩʢʦʣʴʢʦ ʩʯʝʪʦʚ 

ʜʣʷ ʙʫʜʫʱʝʛʦ ʧʦʙʝʜʠʪʝʣʷ. ʂʘʞʜʳʤ ʚʝʯʝʨʦʤ ʤʦʞʥʦ ʟʘʥʦʩʠʪʴ ʣʫʯʰʠʝ ʩʜʝʣʢʠ ʥʘ ʩʦʨʝʚʥʦʚʘʪʝʣʴʥʳʡ 

ʩʯʝʪ, ʘ ʦʩʪʘʣʴʥʳʝ ʩʜʝʣʢʠ ʥʘ ʧʨʦʯʠʝ ʩʯʝʪʘ, ʧʦʣʫʯʠʚ, ʪʝʤ ʩʘʤʳʤ, ʠʟʫʤʠʪʝʣʴʥʳʡ ñʧʦʩʣʫʞʥʦʡ 

ʩʧʠʩʦʢò. ʉʦʨʝʚʥʦʚʘʥʠʝ ʠʛʨʦʢʦʚ ʤʦʞʝʪ ʙʳʪʴ ʦʯʝʥʴ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤ ʩʧʦʩʦʙʦʤ ʦʙʦʣʚʘʥʠʚʘʥʠʷ 

ʧʫʙʣʠʢʠ. 

2.4. ʈʳʥʦʯʥʘʷ ʪʦʣʧʘ ʠ ɺʳ 

ʈʳʥʦʢ - ʵʪʦ ʧʣʦʭʦ ʦʨʛʘʥʠʟʦʚʘʥʥʘʷ ʪʦʣʧʘ, ʚ ʢʦʪʦʨʦʡ ʩʧʦʨʷʪ ʦ ʪʦʤ, ʧʦʜʥʠʤʫʪʩʷ ʮʝʥʳ ʠʣʠ 

ʫʧʘʜʫʪ. ʇʦʩʢʦʣʴʢʫ ʚʩʝ ʮʝʥʳ ʦʪʨʘʞʘʶʪ ʢʦʥʩʝʥʩʫʩ, ʜʦʩʪʠʛʥʫʪʳʡ ʪʦʣʧʦʡ ʥʘ ʤʦʤʝʥʪ ʩʦʚʝʨʰʝʥʠʷ 

ʩʜʝʣʢʠ, ʪʦ ʬʘʢʪʠʯʝʩʢʠ ʚʩʝ ʠʛʨʦʢʠ ʩʧʦʨʷʪ ʦ ʙʫʜʫʱʝʤ ʥʘʩʪʨʦʝʥʠʠ ʪʦʣʧʳ. ʊʦʣʧʘ ʧʝʨʝʭʦʜʠʪ ʦʪ 

ʙʝʟʨʘʟʣʠʯʠʷ ʢ ʦʧʪʠʤʠʟʤʫ ʠʣʠ ʧʝʩʩʠʤʠʟʤʫ ʠ ʦʪ ʥʘʜʝʞʜʳ ʢ ʩʪʨʘʭʫ. ʄʥʦʛʠʝ ʣʶʜʠ ʥʝ ʩʣʝʜʫʶʪ 

ʩʦʙʩʪʚʝʥʥʦʤʫ ʧʣʘʥʫ ʠʛʨʳ, ʧʦʟʚʦʣʷʷ ʪʦʣʧʝ ʚʣʠʷʪʴ ʥʘ ʠʭ ʯʫʚʩʪʚʘ, ʤʳʩʣʠ ʠ ʜʝʡʩʪʚʠʷ. 

"ɹʳʢʠ" ʠ "ʤʝʜʚʝʜʠ" ʙʦʨʶʪʩʷ ʥʘ ʨʳʥʢʝ, ʘ ɺʘʰ ʩʯʝʪ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʠʣʠ ʫʤʝʥʴʰʘʝʪʩʷ ʧʦʜ 

ʚʣʠʷʥʠʝʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʵʪʠʭ ʥʝʟʥʘʢʦʤʮʝʚ. ɺʳ ʥʝ ʤʦʞʝʪʝ ʫʧʨʘʚʣʷʪʴ ʨʳʥʢʦʤ. ɺʳ ʤʦʞʝʪʝ ʪʦʣʴʢʦ 

ʨʝʰʠʪʴ, ʢʦʛʜʘ ʚʦʡʪʠ ʚ ʠʛʨʫ ʠ ʢʦʛʜʘ ʚʳʡʪʠ ʠʟ ʥʝʝ. 

ɹʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ ʥʝʨʚʥʠʯʘʶʪ, ʚʳʭʦʜʷ ʥʘ ʨʳʥʦʢ. ʂʦʛʜʘ ʦʥʠ ʧʨʠʩʦʝʜʠʥʷʶʪʩʷ ʢ 

ʨʳʥʦʯʥʦʡ ʪʦʣʧʝ, ʵʤʦʮʠʠ ʟʘʪʝʤʥʷʶʪ ʠʭ ʨʘʟʫʤ. ʕʪʠ ʚʳʟʚʘʥʥʳʝ ʪʦʣʧʦʡ ʵʤʦʮʠʠ ʟʘʩʪʘʚʣʷʶʪ ʠʛʨʦʢʦʚ 

ʦʪʢʣʦʥʷʪʴʩʷ ʦʪ ʩʚʦʝʛʦ ʧʣʘʥʘ ʠ ʪʝʨʷʪʴ ʜʝʥʴʛʠ. 

ʕʢʩʧʝʨʪʳ ʧʦ ʪʦʣʧʝ 

ʏʘʨʣʴʟ ʄʘʢʢʝʡ, ʰʦʪʣʘʥʜʩʢʠʡ ʶʨʠʩʪ, ʥʘʧʠʩʘʣ ʢʣʘʩʩʠʯʝʩʢʫʶ ʢʥʠʛʫ ñʅʝʦʙʳʯʥʦ ʧʦʧʫʣʷʨʥʳʝ 

ʟʘʙʣʫʞʜʝʥʠʷ ʠ ʩʫʤʘʩʰʝʩʪʚʠʝ ʪʦʣʧʳò ʚ 1841 ʛʦʜʫ. ʆʥ ʦʧʠʩʘʣ ʥʝʩʢʦʣʴʢʦ ʤʘʩʩʦʚʳʭ ʤʘʥʠʡ, ʚʢʣʶʯʘʷ 

ʪʶʣʴʧʘʥʥʫʶ ʤʘʥʠʶ ʚ ɻʦʣʣʘʥʜʠʠ ʚ 1634 ʛʦʜʫ ʠ ʤʳʣʴʥʳʡ ʧʫʟʳʨʴ ʠʥʚʝʩʪʠʮʠʡ ʚ ʖʞʥʳʝ ʄʦʨʷ ʚ 

ɸʥʛʣʠʠ ʚ 1720 ʛʦʜʫ. 

ʊʶʣʴʧʘʥʥʦʝ ʩʫʤʘʩʰʝʩʪʚʠʝ ʥʘʯʘʣʦʩʴ ʢʘʢ ʨʳʥʦʢ "ʙʳʢʦʚ" ʧʦ ʣʫʢʦʚʠʮʘʤ ʪʶʣʴʧʘʥʦʚ. 

ɼʣʠʪʝʣʴʥʳʡ ʧʝʨʠʦʜ ʨʳʥʢʘ "ʙʳʢʦʚ" ʫʙʝʜʠʣ ʩʦʩʪʦʷʪʝʣʴʥʳʭ ʛʦʣʣʘʥʜʮʝʚ ʚ ʪʦʤ, ʯʪʦ ʪʶʣʴʧʘʥʳ ʙʫʜʫʪ 

ʧʨʦʜʦʣʞʘʪʴ ʮʝʥʠʪʴ. ʄʥʦʛʠʝ ʠʟ ʥʠʭ ʙʨʦʩʠʣʠ ʩʚʦʡ ʙʠʟʥʝʩ, ʥʘʯʘʣʠ ʚʳʨʘʱʠʚʘʪʴ ʪʶʣʴʧʘʥʳ ʠ 

ʪʦʨʛʦʚʘʪʴ ʠʤʠ, ʩʪʘʣʠ ʪʶʣʴʧʘʥʥʳʤʠ ʙʨʦʢʝʨʘʤʠ. ɹʘʥʢʠ ʧʨʠʥʠʤʘʣʠ ʪʶʣʴʧʘʥʳ ʢʘʢ ʦʙʝʩʧʝʯʝʥʠʝ, ʘ 

ʩʧʝʢʫʣʷʥʪʳ ʧʨʦʮʚʝʪʘʣʠ. ɺ ʠʪʦʛʝ ʤʘʥʠʷ ʨʫʭʥʫʣʘ ʥʝʩʢʦʣʴʢʠʤʠ ʚʦʣʥʘʤʠ ʧʘʥʠʯʝʩʢʠʭ ʧʨʦʜʘʞ, 

ʦʩʪʘʚʠʚ ʤʥʦʞʝʩʪʚʦ ʥʠʱʠʭ ʠ ʧʦʪʨʷʩʝʥʥʫʶ ʥʘʮʠʶ. ʄʘʢʢʝʡ ʩ ʩʦʞʘʣʝʥʠʝʤ ʟʘʢʣʶʯʘʝʪ: ñʃʶʜʠ ʩʭʦʜʷʪ 

ʩ ʫʤʘ ʪʦʣʧʘʤʠ, ʘ ʚʦʟʚʨʘʱʘʶʪʩʷ ʢ ʟʜʨʘʚʦʤʫ ʨʘʩʩʫʜʢʫ ʤʝʜʣʝʥʥʦ ʠ ʧʦ ʦʜʥʦʤʫò. 

ɺ 1897 ʛʦʜʫ ɻʫʩʪʘʚ ʃʝ-ɹʦʥ, ʬʨʘʥʮʫʟʩʢʠʡ ʬʠʣʦʩʦʬ ʠ ʧʦʣʠʪʠʢ, ʥʘʧʠʩʘʣ ñʊʦʣʧʫò, ʦʜʥʫ ʠʟ 

ʣʫʯʰʠʭ ʢʥʠʛ ʧʦ ʤʘʩʩʦʚʦʡ ʧʩʠʭʦʣʦʛʠʠ. ɽʝ ʩʦʚʨʝʤʝʥʥʳʡ ʯʠʪʘʪʝʣʴ ʚʠʜʠʪ ʩʚʦʝ ʦʪʨʘʞʝʥʠʝ ʚ 

ʩʪʦʣʝʪʥʝʤ ʟʝʨʢʘʣʝ. 

ʃʝ-ɹʦʥ ʧʠʰʝʪ, ʯʪʦ, ʢʦʛʜʘ ʦʪʜʝʣʴʥʳʝ ʣʠʯʥʦʩʪʠ ʦʙʨʘʟʫʶʪ ʪʦʣʧʫ, ñʢʪʦ ʙʳ ʥʠ ʙʳʣʠ 

ʠʥʜʠʚʠʜʫʫʤʳ, ʩʦʩʪʘʚʣʷʶʱʠʝ ʝʝ, ʢʘʢʠʤ ʙʳ ʦʜʠʥʘʢʦʚʳʤ ʠʣʠ ʨʘʟʣʠʯʥʳʤ ʥʝ ʙʳʣ ʙʳ ʠʭ ʦʙʨʘʟ ʞʠʟʥʠ, 

ʨʦʜ ʟʘʥʷʪʠʡ, ʭʘʨʘʢʪʝʨ ʠʣʠ ʠʭ ʫʨʦʚʝʥʴ ʠʥʪʝʣʣʝʢʪʘ, ʪʦʪ ʬʘʢʪ, ʯʪʦ ʦʥʠ ʚʦʚʣʝʯʝʥʳ ʚ ʪʦʣʧʫ, ʜʘʝʪ ʠʤ 

ʥʝʢʠʡ ʢʦʣʣʝʢʪʠʚʥʳʡ ʨʘʟʫʤ, ʟʘʩʪʘʚʣʷʶʱʠʡ ʠʭ ʯʫʚʩʪʚʦʚʘʪʴ, ʜʫʤʘʪʴ ʠ ʧʦʩʪʫʧʘʪʴ ʩʧʦʩʦʙʦʤ, 

ʩʦʚʝʨʰʝʥʥʦ ʦʪʣʠʯʥʳʤ ʦʪ ʪʦʛʦ, ʢʘʢʠʤ ʢʘʞʜʳʡ ʠʟ ʥʠʭ ʯʫʚʩʪʚʦʚʘʣ ʙʳ, ʜʫʤʘʣ ʠ ʧʦʩʪʫʧʘʣ, ʥʘʭʦʜʠʩʴ 

ʦʥ ʚ ʩʦʩʪʦʷʥʠʠ ʠʟʦʣʷʮʠʠ.ò 

ʃʶʜʠ ʤʝʥʷʶʪʩʷ, ʢʦʛʜʘ ʧʨʠʩʦʝʜʠʥʷʶʪʩʷ ʢ ʪʦʣʧʝ. ʆʥʠ ʩʪʘʥʦʚʷʪʩʷ ʙʦʣʝʝ ʧʨʦʩʪʦʜʫʰʥʳʤʠ ʠ 

ʠʤʧʫʣʴʩʠʚʥʳʤʠ, ʘʢʪʠʚʥʦ ʠʱʫʪ ʣʠʜʝʨʘ ʠ ʨʫʢʦʚʦʜʩʪʚʫʶʪʩʷ ʵʤʦʮʠʷʤʠ ʚʤʝʩʪʦ ʪʦʛʦ, ʯʪʦʙʳ 

ʦʙʨʘʱʘʪʴʩʷ ʢ ʨʘʟʫʤʫ. ʀʥʜʠʚʠʜ, ʚʦʰʝʜʰʠʡ ʚ ʩʦʩʪʘʚ ʛʨʫʧʧʳ, ʚ ʤʝʥʴʰʝʡ ʩʪʝʧʝʥʠ ʩʧʦʩʦʙʝʥ 

ʧʦʟʘʙʦʪʠʪʴʩʷ ʦ ʩʝʙʝ. 
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ʕʢʩʧʝʨʠʤʝʥʪʳ ʘʤʝʨʠʢʘʥʩʢʠʭ ʧʩʠʭʦʣʦʛʦʚ ʚ 1950-ʭ ʛʦʜʘʭ ʜʦʢʘʟʘʣʠ, ʯʪʦ ʚ ʛʨʫʧʧʝ ʣʶʜʠ 

ʜʫʤʘʶʪ ʠʥʘʯʝ, ʯʝʤ ʚ ʦʜʠʥʦʯʝʩʪʚʝ. ʅʘʧʨʠʤʝʨ, ʠʥʜʠʚʠʜʫʘʣʴʥʦ ʯʝʣʦʚʝʢ ʣʝʛʢʦ ʤʦʞʝʪ ʦʪʚʝʪʠʪʴ, ʢʘʢʘʷ 

ʠʟ ʜʚʫʭ ʣʠʥʠʡ ʥʘ ʣʠʩʪʝ ʙʫʤʘʛʠ ʜʣʠʥʥʝʝ. ʆʥ ʪʝʨʷʝʪ ʵʪʫ ʩʧʦʩʦʙʥʦʩʪʴ, ʝʩʣʠ ʝʛʦ ʧʦʤʝʩʪʠʪʴ ʚ ʛʨʫʧʧʫ, 

ʯʣʝʥʳ ʢʦʪʦʨʦʡ ʥʘʤʝʨʝʥʥʦ ʜʘʶʪ ʥʝʚʝʨʥʳʝ ʦʪʚʝʪʳ. ʈʘʟʫʤʥʳʝ, ʦʢʦʥʯʠʚʰʠʝ ʢʦʣʣʝʜʞ ʣʶʜʠ ʚʝʨʷʪ 

ʥʝʩʢʦʣʴʢʠʤ ʥʝʟʥʘʢʦʤʮʘʤ ʙʦʣʴʰʝ, ʯʝʤ ʩʦʙʩʪʚʝʥʥʳʤ ʛʣʘʟʘʤ! 

ʏʣʝʥʳ ʛʨʫʧʧʳ ʚʝʨʷʪ ʜʨʫʛʠʤ, ʠ ʦʩʦʙʝʥʥʦ ʣʠʜʝʨʫ ʛʨʫʧʧʳ, ʙʦʣʴʰʝ, ʯʝʤ ʩʘʤʠʤ ʩʝʙʝ. ʊʝʦʜʦʨ 

ɸʜʦʨʥʦ, ʩʦʚʤʝʩʪʥʦ ʩ ʜʨʫʛʠʤʠ ʩʦʮʠʦʣʦʛʘʤʠ, ʧʦʢʘʟʳʚʘʝʪ ʚ ʜʚʫʭʪʦʤʥʠʢʝ ñɸʤʝʨʠʢʘʥʩʢʠʡ ʩʦʣʜʘʪò, 

ʯʪʦ ʥʘʠʣʫʯʰʠʤ ʠ ʝʜʠʥʩʪʚʝʥʥʳʤ ʧʘʨʘʤʝʪʨʦʤ, ʧʦʟʚʦʣʷʶʱʠʤ ʧʨʝʜʩʢʘʟʘʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 

ʠʥʜʠʚʠʜʫʫʤʘ ʚ ʙʦʶ, ʷʚʣʷʝʪʩʷ ʝʛʦ ʦʪʥʦʰʝʥʠʝ ʢ ʩʚʦʝʤʫ ʩʝʨʞʘʥʪʫ. ʉʦʣʜʘʪ, ʜʦʚʝʨʷʶʱʠʡ ʣʠʜʝʨʫ, 

ʙʫʢʚʘʣʴʥʦ ʠʜʝʪ ʟʘ ʥʠʤ ʥʘʩʤʝʨʪʴ. ʀʛʨʦʢ, ʚʝʨʷʱʠʡ, ʯʪʦ ʦʥ ʩʣʝʜʫʝʪ ʟʘ ʪʨʝʥʜʦʤ, ʙʫʜʝʪ ʜʝʨʞʘʪʴ 

ʫʙʳʪʦʯʥʫʶ ʧʦʟʠʮʠʶ ʜʦ ʪʝʭ ʧʦʨ, ʧʦʢʘ ʝʛʦ ʩʦʩʪʦʷʥʠʝ ʥʝ ʠʩʧʘʨʠʪʩʷ. 

ɿʠʛʤʫʥʜ ʌʨʝʡʜ ʫʯʠʣ, ʯʪʦ ʯʣʝʥʳ ʛʨʫʧʧʳ ʫʜʝʨʞʠʚʘʶʪʩʷ ʚʤʝʩʪʝ ʟʘ ʩʯʝʪ ʩʚʦʝʡ ʧʨʝʜʘʥʥʦʩʪʠ 

ʣʠʜʝʨʫ. ʅʘʰʠ ʯʫʚʩʪʚʘ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʛʨʫʧʧʦʚʦʤʫ ʣʠʜʝʨʫ ʧʨʦʠʟʨʘʩʪʘʶʪ ʠʟ ʥʘʰʠʭ ʜʝʪʩʢʠʭ ʯʫʚʩʪʚ 

ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʦʪʮʫ ʩʤʝʩʠ ʜʦʚʝʨʠʷ, ʟʘʚʠʩʪʠ, ʩʪʨʘʭʘ, ʩʪʨʝʤʣʝʥʠʷ ʢ ʦʜʦʙʨʝʥʠʶ ʠ ʛʦʪʦʚʥʦʩʪʠ ʢ 

ʚʦʩʩʪʘʥʠʶ. ʂʦʛʜʘ ʤʳ ʚʩʪʫʧʘʝʤ ʚ ʛʨʫʧʧʫ, ʥʘʰʘ ʩʧʦʩʦʙʥʦʩʪʴ ʨʘʩʩʫʞʜʘʪʴ ʦ ʚʝʱʘʭ, ʚʘʞʥʳʭ ʜʣʷ 

ʛʨʫʧʧʳ, ʜʝʛʨʘʜʠʨʫʝʪ ʜʦ ʫʨʦʚʥʷ ʨʝʙʝʥʢʘ. ɻʨʫʧʧʘ ʙʝʟ ʣʠʜʝʨʘ ʥʝ ʤʦʞʝʪ ʫʜʝʨʞʘʪʴʩʷ ʚʤʝʩʪʝ ʠ 

ʨʘʩʧʘʜʘʝʪʩʷ. ʕʪʦ ʦʙʲʷʩʥʷʝʪ ʧʘʥʠʯʝʩʢʫʶ ʧʦʢʫʧʢʫ ʠʣʠ ʧʨʦʜʘʞʫ. ʂʦʛʜʘ ʠʛʨʦʢʠ ʥʝʦʞʠʜʘʥʥʦ 

ʯʫʚʩʪʚʫʶʪ, ʯʪʦ ʪʘ ʪʝʥʜʝʥʮʠʷ, ʟʘ ʢʦʪʦʨʦʡ ʦʥʠ ʩʣʝʜʦʚʘʣʠ, ʧʦʢʠʥʫʣʘ ʠʭ, ʦʥʠ ʩʙʨʘʩʳʚʘʶʪ ʩʚʦʠ 

ʧʦʟʠʮʠʠ ʚ ʧʘʥʠʢʝ. 

ʏʣʝʥʳ ʛʨʫʧʧʳ ʤʦʛʫʪ ʫʭʚʘʪʠʪʴ ʥʝʩʢʦʣʴʢʦ ʪʨʝʥʜʦʚ, ʥʦ ʦʥʠ ʧʦʛʠʙʘʶʪ, ʢʦʛʜʘ ʨʳʥʦʢ 

ʤʝʥʷʝʪʩʷ ʥʘ ʧʨʦʪʠʚʦʧʦʣʦʞʥʳʡ. ʂʦʛʜʘ ʚʳ ʧʨʠʩʦʝʜʠʥʷʝʪʝʩʴ ʢ ʛʨʫʧʧʝ, ʚʳ ʜʝʡʩʪʚʫʝʪʝ ʢʘʢ 

ʨʝʙʝʥʦʢ, ʩʣʝʜʫʶʱʠʡ ʟʘ ʨʦʜʠʪʝʣʷʤʠ. ʈʳʥʦʢ ʥʝ ʟʘʙʦʪʠʪʩʷ ʦ ʚʘʰʝʤ ʙʣʘʛʦʧʦʣʫʯʠʠ. ʋʩʧʝʰʥʳʝ 

ʠʛʨʦʢʠ - ʚʩʝʛʜʘ ʥʝʟʘʚʠʩʠʤʳʝ ʤʳʩʣʠʪʝʣʠ. 

ɿʘʯʝʤ ʧʨʠʩʦʝʜʠʥʷʪʴʩʷ ʢ ʪʦʣʧʝ? 

ʉ ʥʘʯʘʣʘ ʚʝʢʦʚ ʣʶʜʠ ʧʨʠʩʦʝʜʠʥʷʶʪʩʷ ʢ ʪʦʣʧʝ ʨʘʜʠ ʙʝʟʦʧʘʩʥʦʩʪʠ. ɽʩʣʠ ʦʭʦʪʥʠʢʠ ʘʪʘʢʫʶʪ 

ʩʘʙʣʝʟʫʙʦʛʦ ʪʠʛʨʘ ʛʨʫʧʧʦʡ, ʪʦ ʙʦʣʴʰʠʥʩʪʚʦ ʠʤʝʝʪ ʭʦʨʦʰʠʝ ʰʘʥʩʳ ʚʳʞʠʪʴ. ʆʜʠʥʦʢʠʡ ʦʭʦʪʥʠʢ 

ʚʨʷʜ ʣʠ ʚʳʡʜʝʪ ʞʠʚʳʤ ʠʟ ʪʘʢʦʡ ʧʝʨʝʜʝʣʢʠ. ʆʜʠʥʦʯʢʠ ʧʦʛʠʙʘʣʠ ʯʘʱʝ ʠ ʦʩʪʘʚʣʷʣʠ ʤʝʥʴʰʝ 

ʧʦʪʦʤʩʪʚʘ. ʋ ʯʣʝʥʦʚ ʛʨʫʧʧʳ ʙʳʣʦ ʙʦʣʴʰʝ ʰʘʥʩʦʚ ʥʘ ʚʳʞʠʚʘʥʠʝ, ʠ ʪʝʥʜʝʥʮʠʷ ʦʙʲʝʜʠʥʷʪʴʩʷ ʚ 

ʛʨʫʧʧʳ, ʧʦʭʦʞʝ, ʫ ʣʶʜʝʡ ʫʥʘʩʣʝʜʦʚʘʥʘ. 

ʅʘʰʝ ʦʙʱʝʩʪʚʦ ʧʨʦʩʣʘʚʣʷʝʪ ʩʚʦʙʦʜʫ ʠ ʠʥʠʮʠʘʪʠʚʫ, ʥʦ, ʧʦʜ ʪʦʥʢʠʤ ʧʦʢʨʦʚʦʤ 

ʮʠʚʠʣʠʟʦʚʘʥʥʦʩʪʠ, ʚ ʥʘʩ ʤʥʦʞʝʩʪʚʦ ʧʨʠʤʠʪʠʚʥʳʭ ʧʦʙʫʞʜʝʥʠʡ. ʈʘʜʠ ʙʝʟʦʧʘʩʥʦʩʪʠ ʤʳ ʭʦʪʠʤ 

ʚʦʡʪʠ ʚ ʛʨʫʧʧʫ ʠ ʠʜʪʠ ʟʘ ʩʠʣʴʥʳʤ ʣʠʜʝʨʦʤ. ʏʝʤ ʚʳʰʝ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ, ʪʝʤ ʩʠʣʴʥʝʝ ʥʘʰʝ 

ʞʝʣʘʥʠʝ ʛʨʫʧʧʠʨʦʚʘʪʴʩʷ ʠ ʩʣʝʜʦʚʘʪʴ ʟʘ ʢʝʤ-ʪʦ. 

ʇʦ ʢʘʥʴʦʥʫ Wall Street ʥʝ ʙʨʦʜʷʪ ʩʘʙʣʝʟʫʙʳʝ ʪʠʛʨʳ, ʥʦ, ʚʦʟʤʦʞʥʦ, ʚʳ ʙʦʠʪʝʩʴ ʟʘ ʩʚʦʝ 

ʬʠʥʘʥʩʦʚʦʝ ʚʳʞʠʚʘʥʠʝ. ɺʘʰ ʩʪʨʘʭ ʚʦʟʨʘʩʪʘʝʪ ʦʪ ʪʦʛʦ, ʯʪʦ ʚʳ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ ʚʣʠʷʪʴ ʥʘ ʠʟʤʝʥʝʥʠʷ 

ʮʝʥ. ʉʪʦʠʤʦʩʪʴ ʚʘʰʝʡ ʧʦʟʠʮʠʠ ʧʘʜʘʝʪ ʠ ʨʘʩʪʝʪ ʠʟ-ʟʘ ʧʦʢʫʧʦʢ ʠ ʧʨʦʜʘʞ ʩʦʚʝʨʰʝʥʥʦ ʥʝʟʥʘʢʦʤʳʭ 

ʣʶʜʝʡ. ʕʪʘ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ ʟʘʩʪʘʚʣʷʝʪ ʙʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ ʠʩʢʘʪʴ ʣʠʜʝʨʘ, ʢʦʪʦʨʳʡ ʩʢʘʞʝʪ ʠʤ, 

ʯʪʦ ʜʝʣʘʪʴ. 

ɺʳ ʤʦʞʝʪʝ ʦʙʦʩʥʦʚʘʥʥʦ ʨʝʰʠʪʴ, ʦʪʢʨʳʚʘʪʴ ʧʦʟʠʮʠʶ ʥʘ ʧʦʢʫʧʢʫ ʠʣʠ ʧʨʦʜʘʞʫ, ʥʦ ʚ ʪʦʪ 

ʤʦʤʝʥʪ, ʢʦʛʜʘ ʚʳ ʚʳʰʣʠ ʥʘ ʨʳʥʦʢ, ʚʘʩ ʥʘʯʠʥʘʝʪ ʟʘʩʘʩʳʚʘʪʴ ʪʦʣʧʘ. ɺʘʤ ʥʝʦʙʭʦʜʠʤʦ ʩʣʝʜʠʪʴ ʟʘ 

ʥʝʩʢʦʣʴʢʠʤʠ ʧʨʠʟʥʘʢʘʤʠ ʪʦʛʦ, ʯʪʦ ʚʳ ʧʨʝʚʨʘʱʘʝʪʝʩʴ ʠʟ ʥʝʟʘʚʠʩʠʤʦʛʦ ʠʛʨʦʢʘ ʚ ʧʦʩʣʫʰʥʦʛʦ ʯʣʝʥʘ 

ʪʦʣʧʳ. 

ɺʳ ʪʝʨʷʝʪʝ ʥʝʟʘʚʠʩʠʤʦʩʪʴ, ʢʦʛʜʘ ʥʘʧʨʷʞʝʥʥʦ ʩʣʝʜʠʪʝ ʟʘ ʮʝʥʘʤʠ ʠ ʨʘʜʫʝʪʝʩʴ, ʝʩʣʠ ʦʥʠ 

ʠʟʤʝʥʷʶʪʩʷ ʚ ʚʘʰʫ ʩʪʦʨʦʥʫ, ʠʣʠ ʚʧʘʜʘʝʪʝ ʚ ʜʝʧʨʝʩʩʠʶ, ʝʩʣʠ ʮʝʥʳ ʜʚʠʞʫʪʩʷ ʧʨʦʪʠʚ ʚʘʩ. ɺʳ 

ʚ ʙʝʜʝ, ʝʩʣʠ ʥʘʯʠʥʘʝʪʝ ʜʦʚʝʨʷʪʴ "ʛʫʨʫ" ʙʦʣʴʰʝ, ʯʝʤ ʩʝʙʝ, ʠ ʠʤʧʫʣʴʩʠʚʥʦ ʧʨʠʢʫʧʘʪʴ 

ʫʙʳʪʦʯʥʳʝ ʧʦʟʠʮʠʠ ʠʣʠ ʟʘʢʨʳʚʘʪʴ ʩʫʱʝʩʪʚʫʶʱʠʝ ʧʦʟʠʮʠʠ ʠ ʦʪʢʨʳʚʘʪʴ ʥʦʚʳʝ ʚ 

ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. ɺʳ ʪʝʨʷʝʪʝ ʥʝʟʘʚʠʩʠʤʦʩʪʴ, ʢʦʛʜʘ ʧʝʨʝʩʪʘʝʪʝ ʩʣʝʜʦʚʘʪʴ 

ʩʚʦʝʤʫ ʧʣʘʥʫ ʠʛʨʳ. ʂʦʛʜʘ ʚʳ ʟʘʤʝʪʠʪʝ, ʯʪʦ ʧʨʦʠʩʭʦʜʠʪ ʥʝʯʪʦ ʧʦʜʦʙʥʦʝ, ʧʦʧʨʦʙʫʡʪʝ ʧʨʠʜʪʠ 

ʚ ʯʫʚʩʪʚʦ. ɽʩʣʠ ʚʘʤ ʥʝ ʫʜʘʣʦʩʴ ʚʦʩʩʪʘʥʦʚʠʪʴ ʩʚʦʝ ʩʘʤʦʩʦʟʥʘʥʠʝ, ʧʨʝʢʨʘʪʠʪʝ ʠʛʨʘʪʴ. 
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ʂʦʛʜʘ ʣʶʜʠ ʧʦʧʘʜʘʶʪ ʚ ʪʦʣʧʫ, ʦʥʠ ʩʪʘʥʦʚʷʪʩʷ ʧʨʠʤʠʪʠʚʥʳʤʠ ʠ ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʤʠ ʥʘ 

ʜʝʡʩʪʚʠʷ. ʊʦʣʧʘ ʠʩʧʳʪʳʚʘʝʪ ʧʨʦʩʪʳʝ, ʥʦ ʩʠʣʴʥʳʝ ʵʤʦʮʠʠ, ʪʘʢʠʝ ʢʘʢ ʙʝʩʧʦʢʦʡʩʪʚʦ, ʫʜʦʚʦʣʴʩʪʚʠʝ, 

ʪʨʝʚʦʛʘ ʠʣʠ ʨʘʜʦʩʪʴ, ʧʝʨʝʭʦʜʷʪ ʦʪ ʩʪʨʘʭʘ ʢ ʨʘʜʦʩʪʠ, ʦʪ ʧʘʥʠʢʠ ʢ ʩʯʘʩʪʴʶ. ʋʯʝʥʳʡ ʤʦʞʝʪ ʙʳʪʴ 

ʭʦʣʦʜʝʥ ʠ ʨʘʮʠʦʥʘʣʝʥ ʚ ʩʚʦʝʡ ʣʘʙʦʨʘʪʦʨʠʠ, ʥʦ ʤʦʞʝʪ ʠ ʟʘʢʣʶʯʘʪʴ ʠʜʠʦʪʩʢʠʝ ʩʜʝʣʢʠ, ʢʦʛʜʘ ʝʛʦ 

ʟʘʭʚʘʪʠʪ ʤʘʩʩʦʚʘʷ ʠʩʪʝʨʠʷ ʨʳʥʢʘ. ɻʨʫʧʧʘ ʤʦʞʝʪ ʧʦʛʣʦʪʠʪʴ ʚʘʩ, ʠ ʢʦʛʜʘ ʚʳ ʠʛʨʘʝʪʝ ʠʟ 

ʧʝʨʝʧʦʣʥʝʥʥʦʛʦ ʙʨʦʢʝʨʩʢʦʛʦ ʦʬʠʩʘ, ʠ ʢʦʛʜʘ ʚʳ ʥʘʭʦʜʠʪʝʩʴ ʥʘ ʚʝʨʰʠʥʝ ʫʜʘʣʝʥʥʦʡ ʛʦʨʳ. ʂʦʛʜʘ ʚʳ 

ʧʦʟʚʦʣʷʝʪʝ ʧʦʩʪʦʨʦʥʥʠʤ ʚʣʠʷʪʴ ʥʘ ʚʘʰʠ ʨʳʥʦʯʥʳʝ ʨʝʰʝʥʠʷ, ʚʳ ʩʘʤʠ ʣʠʰʘʝʪʝ ʩʝʙʷ ʰʘʥʩʦʚ ʥʘ 

ʫʩʧʝʭ. 

ɺʝʨʥʦʩʪʴ ʛʨʫʧʧʝ ʚʘʞʥʘ ʜʣʷ ʚʳʞʠʚʘʥʠʷ ʘʨʤʝʡʩʢʦʛʦ ʧʦʜʨʘʟʜʝʣʝʥʠʷ. ɺʩʪʫʧʠʚ ʚ ʧʨʦʬʩʦʶʟ ʚʳ 

ʤʦʞʝʪʝ ʥʘʜʝʷʪʴʩʷ ʩʦʭʨʘʥʠʪʴ ʨʘʙʦʪʫ, ʜʘʞʝ ʝʩʣʠ ʚʘʰʠ ʨʝʟʫʣʴʪʘʪʳ ʠ ʥʝ ʦʯʝʥʴ ʭʦʨʦʰʠ. ʅʦ ʥʠʢʘʢʘʷ 

ʛʨʫʧʧʘ ʥʝ ʤʦʞʝʪ ʟʘʱʠʪʠʪʴ ʚʘʩ ʥʘ ʨʳʥʢʝ. 

ʊʦʣʧʘ ʙʦʣʴʰʝ ʠ ʩʠʣʴʥʝʝ, ʯʝʤ ʚʳ. ʅʝʟʘʚʠʩʠʤʦ ʦʪ ʪʦʛʦ, ʢʝʧʢʦʡ ʚʳ ʫʤʥʳʡ, ʩʧʦʨʠʪʴ ʩ ʪʦʣʧʦʡ 

ʚʳ ʥʝ ʩʤʦʞʝʪʝ. ʋ ʚʘʩ ʪʦʣʴʢʦ ʜʚʝ ʚʦʟʤʦʞʥʦʩʪʠ: ʧʨʠʩʦʝʜʠʥʠʪʴʩʷ ʢ ʪʦʣʧʝ ʠʣʠ ʜʝʡʩʪʚʦʚʘʪʴ 

ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ. 

ʄʥʦʛʠʝ ʠʛʨʦʢʠ ʫʜʠʚʣʷʶʪʩʷ, ʧʦʯʝʤʫ ʨʳʥʦʢ ʥʘʯʠʥʘʝʪ ʜʚʠʛʘʪʴʩʷ ʚ ʦʙʨʘʪʥʫʶ ʩʪʦʨʦʥʫ ʩʨʘʟʫ ʞʝ 

ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʦʥʠ ʨʘʩʩʪʘʣʠʩʴ ʩʦ ʩʚʦʝʡ ʫʙʳʪʦʯʥʦʡ ʧʦʟʠʮʠʝʡ. ʕʪʦ ʧʨʦʠʩʭʦʜʠʪ ʧʦʪʦʤʫ, ʯʪʦ ʯʣʝʥʳ 

ʪʦʣʧʳ ʦʭʚʘʯʝʥʳ ʦʜʥʠʤ ʠ ʪʝʤ ʞʝ ʩʪʨʘʭʦʤ ʠ ʧʨʦʜʘʶʪ ʚ ʦʜʥʦ ʠ ʪʦ ʞʝ ʚʨʝʤʷ. ʂʘʢ ʪʦʣʴʢʦ ʧʨʠʩʪʫʧ 

ʧʨʦʜʘʣʦ ʟʘʢʘʥʯʠʚʘʝʪʩʷ, ʨʳʥʢʫ ʙʦʣʴʰʝ ʥʝʢʫʜʘ ʜʝʚʘʪʴʩʷ, ʢʨʦʤʝ ʢʘʢ ʠʜʪʠ ʦʙʨʘʪʥʦ. ʆʧʪʠʤʠʟʤ 

ʚʦʟʚʨʘʱʘʝʪʩʷ, ʪʦʣʧʘ ʯʫʚʩʪʚʫʝʪ ʞʘʜʥʦʩʪʴ ʠ ʥʘʯʠʥʘʝʪ ʩʣʝʜʫʶʱʠʡ ʮʠʢʣ ʧʦʢʫʧʦʢ. 

ʊʦʣʧʘ ʧʨʠʤʠʪʠʚʥʘ, ʟʥʘʯʠʪ, ʚʘʰʘ ʩʪʨʘʪʝʛʠʷ ʠʛʨʳ ʜʦʣʞʥʘ ʙʳʪʴ ʧʨʦʩʪʦʡ. ɺʘʤ ʥʝ ʥʫʞʥʦ ʙʳʪʴ 

ʩʧʝʮʠʘʣʠʩʪʦʤ ʧʦ ʨʘʢʝʪʘʤ, ʯʪʦʙʳ ʧʨʠʜʫʤʘʪʴ ʫʩʧʝʰʥʳʡ ʤʝʪʦʜ ʙʠʨʞʝʚʦʡ ʠʛʨʳ. ɽʩʣʠ ʠʛʨʘ 

ʦʙʦʨʘʯʠʚʘʝʪʩʷ ʧʨʦʪʠʚ ʚʘʩ -ʩʦʢʨʘʪʠʪʝ ʧʦ ʚʦʟʤʦʞʥʦʩʪʠ ʩʚʦʠ ʧʦʪʝʨʠ ʠ ʫʙʝʛʘʡʪʝ. ʉʧʦʨ ʩ ʪʦʣʧʦʡ 

ʥʠʢʦʛʜʘ ʥʝ ʦʧʨʘʚʜʳʚʘʝʪʩʷ, ʚʘʤ ʧʨʦʩʪʦ ʥʫʞʥʦ ʨʝʰʠʪʴ, ʢʦʛʜʘ ʚʦʡʪʠ ʚ ʪʦʣʧʫ, ʠ ʢʦʛʜʘ ʝʝ ʧʦʢʠʥʫʪʴ. 

ɺʘʰʘ ʯʝʣʦʚʝʯʝʩʢʘʷ ʧʨʠʨʦʜʘ ʧʦʜʛʦʪʦʚʠʣʘ ʚʘʩ ʢ ʪʦʤʫ, ʯʪʦʙʳ ʧʦʜ ʜʘʚʣʝʥʠʝʤ ʚʳ ʦʪʢʘʟʘʣʠʩʴ ʦʪ 

ʩʚʦʝʡ ʠʥʜʠʚʠʜʫʘʣʴʥʦʩʪʠ. ʂʦʛʜʘ ʚʳ ʠʛʨʘʝʪʝ, ʪʦ ʩʢʣʦʥʥʳ ʢʦʧʠʨʦʚʘʪʴ ʦʢʨʫʞʘʶʱʠʭ ʠ ʠʛʥʦʨʠʨʦʚʘʪʴ 

ʦʯʝʚʠʜʥʳʝ ʩʠʛʥʘʣʳ ʢ ʧʦʢʫʧʢʝ ʠʣʠ ʧʨʦʜʘʞʝ. ʇʦʵʪʦʤʫ ʚʘʤ ʥʫʞʥʦ ʨʘʟʨʘʙʦʪʘʪʴ ʩʠʩʪʝʤʫ ʠʛʨʳ ʠ ʧʣʘʥ 

ʫʧʨʘʚʣʝʥʠʷ ʢʘʧʠʪʘʣʦʤ, ʠ ʩʣʝʜʦʚʘʪʴ ʠʤ. ʆʥʠ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʚʘʰʠ ʨʘʮʠʦʥʘʣʴʥʳʝ 

ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʨʝʰʝʥʠʷ, ʧʨʠʥʷʪʳʝ ʜʦ ʪʦʛʦ, ʢʘʢ ʚʳ ʥʘʯʘʣʠ ʠʛʨʫ ʠ ʦʢʘʟʘʣʠʩʴ ʚ ʪʦʣʧʝ. 

ʂʪʦ ʣʠʜʝʨ? 

ʂʦʛʜʘ ʮʝʥʳ ʠʟʤʝʥʷʶʪʩʷ ʚ ʚʘʰʫ ʧʦʣʴʟʫ, ʚʳ ʤʦʞʝʪʝ ʦʱʫʱʘʪʴ ʦʯʝʥʴ ʩʠʣʴʥʫʶ ʨʘʜʦʩʪʴ. ʂʦʛʜʘ 

ʮʝʥʳ ʠʜʫʪ ʧʨʦʪʠʚ ʚʘʩ, ʚʳ ʤʦʞʝʪʝ ʙʳʪʴ ʟʣʳ, ʥʘʧʫʛʘʥʳ ʠ ʧʦʜʘʚʣʝʥʳ ʠ ʥʝʨʚʥʦ ʦʞʠʜʘʪʴ, ʯʪʦ ʜʘʣʴʰʝ 

ʩʜʝʣʘʝʪ ʨʳʥʦʢ. ʂʦʛʜʘ ʠʛʨʦʢ ʯʫʚʩʪʚʫʝʪ ʩʪʨʝʩʩ ʠʣʠ ʫʛʨʦʟʫ, ʦʥ ʧʨʠʩʦʝʜʠʥʷʝʪʩʷ ʢ ʪʦʣʧʝ. 

ʇʨʝʠʩʧʦʣʥʠʚʰʠʩʴ ʵʤʦʮʠʡ, ʦʥ ʥʘʯʠʥʘʝʪ ʢʦʧʠʨʦʚʘʪʴ ʜʨʫʛʠʭ ʯʣʝʥʦʚ ʛʨʫʧʧʳ, ʦʩʦʙʝʥʥʦ ʛʨʫʧʧʦʚʦʛʦ 

ʣʠʜʝʨʘ. 

ʂʦʛʜʘ ʜʝʪʠ ʧʫʛʘʶʪʩʷ, ʦʥʠ ʭʦʪʷʪ, ʯʪʦʙʳ ʠʤ ʩʢʘʟʘʣʠ, ʯʪʦ ʥʫʞʥʦ ʜʝʣʘʪʴ, ʠ ʦʙʨʘʱʘʶʪʩʷ ʢ 

ʨʦʜʠʪʝʣʷʤ. ɿʘʪʝʤ ʦʥʠ ʧʝʨʝʥʦʩʷʪ ʵʪʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʫʯʠʪʝʣʝʡ, ʚʨʘʯʝʡ, ʤʠʥʠʩʪʨʦʚ ʠ ʨʘʟʥʦʦʙʨʘʟʥʳʭ 

ʵʢʩʧʝʨʪʦʚ. ʀʛʨʦʢʠ ʦʙʨʘʱʘʶʪʩʷ ʢ ʨʳʥʦʯʥʳʤ "ʛʫʨʫ", ʧʨʦʜʘʚʮʘʤ ʠʛʨʦʚʳʭ ʩʠʩʪʝʤ, ʛʘʟʝʪʥʳʤ 

ʦʙʦʟʨʝʚʘʪʝʣʷʤ ʠ ʜʨʫʛʠʤ ʨʳʥʦʯʥʳʤ ʣʠʜʝʨʘʤ. ʅʦ, ʢʘʢ ʙʣʝʩʪʷʱʝ ʫʢʘʟʳʚʘʝʪ ʊʦʥʠ ʇʣʶʤʤʝʨ ʚ ʩʚʦʝʡ 

ʢʥʠʛʝ ñʇʨʦʛʥʦʟʠʨʦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʦʚò, ʦʩʥʦʚʥʳʤ ʣʠʜʝʨʦʤ ʥʘ ʨʳʥʢʝ ʷʚʣʷʝʪʩʷ ʮʝʥʘ. 

ʎʝʥʘ ʣʠʜʝʨ ʨʳʥʦʯʥʦʡ ʪʦʣʧʳ. ʀʛʨʦʢʠ ʩʦ ʚʩʝʛʦ ʤʠʨʘ ʦʪʩʣʝʞʠʚʘʶʪ ʩʢʘʯʢʠ ʨʳʥʢʘ ʚʚʝʨʭ ʠ ʚʥʠʟ. 

ʂʘʞʝʪʩʷ, ʯʪʦ ʮʝʥʘ ʛʦʚʦʨʠʪ ʠʛʨʦʢʫ: ñʀʜʠ ʟʘ ʤʥʦʡ, ʠ ʷ ʧʨʠʚʝʜʫ ʪʝʙʷ ʢ ʙʦʛʘʪʩʪʚʫò. ɹʦʣʴʰʠʥʩʪʚʦ 

ʠʛʨʦʢʦʚ ʩʯʠʪʘʶʪ ʩʝʙʷ ʥʝʟʘʚʠʩʠʤʳʤʠ. ʃʠʰʴ ʥʝʤʥʦʛʠʝ ʠʟ ʥʘʩ ʧʦʥʠʤʘʶʪ, ʢʘʢ ʩʠʣʴʥʦ ʤʳ 

ʩʬʦʢʫʩʠʨʦʚʘʣʠʩʴ ʥʘ ʧʦʚʝʜʝʥʠʠ ʥʘʰʝʛʦ ʛʨʫʧʧʦʚʦʛʦ ʣʠʜʝʨʘ. 

ʊʨʝʥʜ, ʠʜʫʱʠʡ ʚ ʚʘʰʫ ʧʦʣʴʟʫ, ʩʠʤʚʦʣʠʟʠʨʫʝʪ ʨʦʜʠʪʝʣʷ, ʧʨʠʛʣʘʰʘʶʱʝʛʦ ʦʪʦʙʝʜʘʪʴ ʚ 

ʙʝʟʦʧʘʩʥʦʩʪʠ. ʊʨʝʥʜ ʧʨʦʪʠʚ ʚʘʩ ʩʠʤʚʦʣʠʟʠʨʫʝʪ ʨʘʩʩʝʨʞʝʥʥʦʛʦ ʨʦʜʠʪʝʣʷ, ʛʦʪʦʚʦʛʦ ʥʘʢʘʟʘʪʴ. ʂʦʛʜʘ 

ʚʳ ʦʭʚʘʯʝʥʳ ʵʪʠʤʠ ʯʫʚʩʪʚʘʤʠ, ʣʝʛʢʦ ʧʨʦʩʤʦʪʨʝʪʴ ʦʙʲʝʢʪʠʚʥʳʝ ʩʠʛʥʘʣʳ, ʛʦʚʦʨʷʱʠʝ ʦ ʪʦʤ, ʯʪʦ 

ʪʦʣʧʫ ʧʦʨʘ ʧʦʢʠʥʫʪʴ. ɺʳ ʤʦʞʝʪʝ ʯʫʚʩʪʚʦʚʘʪʴ ʩʝʙʷ ʥʝʚʠʥʦʚʥʳʤ, ʧʳʪʘʪʴʩʷ ʪʦʨʛʦʚʘʪʴʩʷ, 

ʚʳʤʘʣʠʚʘʪʴ ʧʨʦʱʝʥʠʝ, ʠʟʙʝʛʘʷ ʨʘʮʠʦʥʘʣʴʥʳʡ ʘʢʪ ʧʨʠʟʥʘʥʠʷ ʩʚʦʝʡ ʥʝʫʜʘʯʠ, ʟʘ ʢʦʪʦʨʳʤ ʜʦʣʞʥʦ 

ʩʣʝʜʦʚʘʪʴ ʠʟʙʘʚʣʝʥʠʝ ʦʪ ʫʙʳʪʦʯʥʦʡ ʧʦʟʠʮʠʠ. 

ʅʝʟʘʚʠʩʠʤʦʩʪʴ 

ɺʳ ʜʦʣʞʥʳ ʦʩʥʦʚʳʚʘʪʴ ʩʚʦʠ ʜʝʡʩʪʚʠʷ ʥʘ ʪʱʘʪʝʣʴʥʦ ʨʘʟʨʘʙʦʪʘʥʥʦʤ ʧʣʘʥʝ, ʘ ʥʝ ʜʝʨʛʘʪʴʩʷ ʚ 

ʦʪʚʝʪ ʥʘ ʢʘʞʜʦʝ ʢʦʣʝʙʘʥʠʝ ʮʝʥ. ʇʠʩʴʤʝʥʥʦʝ ʠʟʣʦʞʝʥʠʝ ʩʚʦʝʛʦ ʧʣʘʥʘ ʧʦʣʥʦʩʪʴʶ ʦʢʫʧʘʝʪʩʷ. ɺʘʤ 
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ʥʫʞʥʦ ʪʦʯʥʦ ʟʥʘʪʴ, ʚ ʢʘʢʦʤ ʩʣʫʯʘʝ ʚʳ ʚʭʦʜʠʪʝ ʚ ʠʛʨʫ ʠ ʚ ʢʘʢʦʤ ʚʳʭʦʜʠʪʝ ʠʟ ʥʝʝ. ʅʝ ʧʨʠʥʠʤʘʡʪʝ 

ʨʝʰʝʥʠʝ ʧʦʜ ʚʣʠʷʥʠʝʤ ʤʦʤʝʥʪʘ, ʢʦʛʜʘ ʚʳ ʧʦʜʚʝʨʞʝʥʳ ʚʣʠʷʥʠʶ ʪʦʣʧʳ. 

ɺʳ ʤʦʞʝʪʝ ʜʦʩʪʠʯʴ ʫʩʧʝʭʘ ʥʘ ʨʳʥʢʝ, ʪʦʣʴʢʦ ʝʩʣʠ ʚʳ ʜʫʤʘʝʪʝ ʠ ʜʝʡʩʪʚʫʝʪʝ ʢʘʢ ʦʪʜʝʣʴʥʘʷ 

ʣʠʯʥʦʩʪʴ. ʉʘʤʳʤ ʩʣʘʙʳʤ ʟʚʝʥʦʤ ʣʶʙʦʡ ʩʠʩʪʝʤʳ ʠʛʨʳ ʷʚʣʷʝʪʩʷ ʩʘʤ ʠʛʨʦʢ. ʀʛʨʦʢʠ ʪʝʨʧʷʪ 

ʥʝʫʜʘʯʫ, ʢʦʛʜʘ ʦʥʠ ʜʝʡʩʪʚʫʶʪ ʙʝʟ ʧʣʘʥʘ ʠʣʠ ʫʢʣʦʥʷʶʪʩʷ ʦʪ ʚʳʧʦʣʥʝʥʠʷ ʩʚʦʠʭ ʧʣʘʥʦʚ. ʇʣʘʥʳ 

ʩʦʟʜʘʶʪʩʷ ʣʠʯʥʦʩʪʷʤʠ ʧʫʪʝʤ ʨʘʩʩʫʞʜʝʥʠʡ. ʀʤʧʫʣʴʩʠʚʥʳʝ ʩʜʝʣʢʠ ʟʘʢʣʶʯʘʶʪʩʷ ʚʟʙʫʜʦʨʘʞʝʥʥʳʤʠ 

ʯʣʝʥʘʤʠ ʪʦʣʧʳ. 

ɺʦ ʚʨʝʤʷ ʠʛʨʳ ʚʳ ʜʦʣʞʥʳ ʩʣʝʜʠʪʴ ʟʘ ʩʦʙʦʡ ʠ ʧʦʜʤʝʯʘʪʴ ʠʟʤʝʥʝʥʠʷ ʚʘʰʝʛʦ 

ʧʩʠʭʦʣʦʛʠʯʝʩʢʦʛʦ ʩʦʩʪʦʷʥʠʷ. ɿʘʧʠʰʠʪʝ ʚʘʰʠ ʩʦʦʙʨʘʞʝʥʠʷ ʧʦ ʧʦʚʦʜʫ ʥʘʯʘʣʘ ʠʛʨʳ ʠ 

ʧʨʘʚʠʣʘ, ʧʦ ʢʦʪʦʨʳʤ ʚʳ ʚʳʡʜʝʪʝ ʠʟ ʥʝʝ, ʚʢʣʶʯʘʷ ʧʨʘʚʠʣʘ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʢʘʧʠʪʘʣʦʤ. ʇʦʢʘ 

ʫ ʚʘʩ ʝʩʪʴ ʦʪʢʨʳʪʘʷ ʧʦʟʠʮʠʷ, ʥʝ ʤʝʥʷʡʪʝ ʩʚʦʡ ʧʣʘʥ. 

ʀʟ ʛʨʝʯʝʩʢʠʭ ʤʠʬʦʚ ʠʟʚʝʩʪʥʳ ʩʠʨʝʥʳ, ʤʦʨʩʢʠʝ ʩʦʟʜʘʥʠʷ, ʢʦʪʦʨʳʝ ʧʝʣʠ ʩʪʦʣʴ ʧʨʝʢʨʘʩʥʦ, ʯʪʦ 

ʤʦʨʷʢʠ ʧʨʳʛʘʣʠ ʟʘ ʙʦʨʪ ʠ ʪʦʥʫʣʠ. ʂʦʛʜʘ ʆʜʠʩʩʝʡ ʟʘʭʦʪʝʣ ʧʦʩʣʫʰʘʪʴ ʩʠʨʝʥ, ʦʥ ʧʨʠʢʘʟʘʣ ʢʦʤʘʥʜʝ 

ʧʨʠʚʷʟʘʪʴ ʝʛʦ ʢ ʤʘʯʪʝ, ʘ ʩʘʤʠʤ ʟʘʣʝʧʠʪʴ ʫʰʠ ʚʦʩʢʦʤ. ʆʜʠʩʩʝʡ ʫʩʣʳʰʘʣ ʩʠʨʝʥ ʠ ʚʳʞʠʣ, ʧʦʩʢʦʣʴʢʫ 

ʥʝ ʤʦʛ ʚʳʧʨʳʛʥʫʪʴ ʟʘ ʙʦʨʪ. ɺʳ ʦʙʝʩʧʝʯʠʪʝ ʩʚʦʝ ʚʳʞʠʚʘʥʠʝ ʢʘʢ ʠʛʨʦʢʘ, ʝʩʣʠ ʧʦʛʦʞʠʤ ʜʥʝʤ 

ʧʨʠʚʷʞʝʪʝ ʩʝʙʷ ʢ ʤʘʯʪʝ ʧʣʘʥʘ ʠ ʞʝʩʪʢʠʭ ʧʨʘʚʠʣ ʫʧʨʘʚʣʝʥʠʷ ʢʘʧʠʪʘʣʦʤ. 

2.5. ʇʩʠʭʦʣʦʛʠʷ ʪʨʝʥʜʘ 

ʂʘʞʜʘʷ ʮʝʥʘ ʦʪʨʘʞʘʝʪ ʤʛʥʦʚʝʥʥʳʡ ʢʦʥʩʝʥʩʫʩ ʚʩʝʭ ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ ʧʦ ʧʦʚʦʜʫ ʩʪʦʠʤʦʩʪʠ. 

ʆʥʘ ʧʦʢʘʟʳʚʘʝʪ ʠʪʦʛ ʠʭ ʧʦʩʣʝʜʥʝʛʦ ʛʦʣʦʩʦʚʘʥʠʷ ʧʦ ʧʦʚʦʜʫ ʮʝʥʥʦʩʪʠ ʚʳʩʪʘʚʣʷʝʤʦʛʦ ʥʘ ʧʨʦʜʘʞʫ. 

ʂʘʞʜʳʡ ʠʛʨʦʢ ʤʦʞʝʪ ʚʥʝʩʪʠ ʩʚʦʡ, ʧʫʩʪʴ ʩʢʨʦʤʥʳʡ, ʚʢʣʘʜ ʚ ʧʨʦʮʝʩʩ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ, ʦʪʜʘʚ 

ʨʘʩʧʦʨʷʞʝʥʠʝ ʢʫʧʠʪʴ, ʧʨʦʜʘʪʴ ʠʣʠ ʚʦʟʜʝʨʞʘʪʴʩʷ ʦʪ ʫʯʘʩʪʠʷ ʚ ʠʛʨʝ ʥʘ ʜʦʩʪʠʛʥʫʪʦʤ ʫʨʦʚʥʝ ʮʝʥ. 

ʂʘʞʜʘʷ . ʨʪʘ ʥʘ ʜʠʘʛʨʘʤʤʝ ʦʪʨʘʞʘʝʪ ʙʠʪʚʫ ʤʝʞʜʫ "ʙʳʢʘʤʠ" ʠ "ʤʝʜʚʝʜʷʤʠ". ʂʦʛʜʘ "ʙʳʢʠ" 

ʯʫʚʩʪʚʫʶʪ ʩʝʙʷ ʫʚʝʨʝʥʥʦ, ʦʥʠ ʦʭʦʪʥʝʝ ʧʦʢʫʧʘʶʪ ʠ ʧʦʜʥʠʤʘʶʪ ʨʳʥʦʢ. ʂʦʛʜʘ "ʤʝʜʚʝʜʠ" ʯʫʚʩʪʚʫʶʪ 

ʩʝʙʷ ʙʦʣʝʝ ʫʚʝʨʝʥʥʦ, ʦʥʠ ʦʭʦʪʥʝʝ ʧʨʦʜʘʶʪ ʠ ʦʧʫʩʢʘʶʪ ʨʳʥʦʢ ʚʥʠʟ. 

ʂʘʞʜʘʷ ʮʝʥʘ ʦʪʨʘʞʘʝʪ ʜʝʡʩʪʚʠʝ, ʠʣʠ ʙʝʟʜʝʡʩʪʚʠʝ ʚʩʝʭ ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ. ɻʨʘʬʠʢʠ ʩʣʫʞʘʪ 

ʦʢʥʦʤ, ʧʦʟʚʦʣʷʶʱʠʤ ʟʘʛʣʷʥʫʪʴ ʚ ʤʘʩʩʦʚʫʶ ʧʩʠʭʦʣʦʛʠʶ. ʂʦʛʜʘ ʚʳ ʨʘʩʩʤʘʪʨʠʚʘʝʪʝ ʛʨʘʬʠʢʠ, ʪʦ 

ʘʥʘʣʠʟʠʨʫʝʪʝ ʧʦʚʝʜʝʥʠʝ ʠʛʨʦʢʦʚ. ʊʝʭʥʠʯʝʩʢʠʝ ʠʥʜʠʢʘʪʦʨʳ ʧʦʤʦʛʘʶʪ ʩʜʝʣʘʪʴ ʘʥʘʣʠʟ ʙʦʣʝʝ 

ʦʙʲʝʢʪʠʚʥʳʤ. 

ʊʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ - ʵʪʦ ʧʨʠʢʣʘʜʥʘʷ ʤʘʩʩʦʚʘʷ ʧʩʠʭʦʣʦʛʠʷò ɽʛʦ ʮʝʣʴ ʚ ʪʦʤ, ʯʪʦʙʳ 

ʨʘʩʧʦʟʥʘʪʴ ʪʨʝʥʜ ʠ ʠʟʤʝʥʝʥʠʷ ʧʦʚʝʜʝʥʠʷ ʪʦʣʧʳ ʠ ʧʨʠʥʷʪʴ ʨʘʟʫʤʥʳʝ ʨʝʰʝʥʠʷ ʚ ʙʠʨʞʝʚʦʡ 

ʠʛʨʝ. 

ʉʠʣʴʥʳʝ ʯʫʚʩʪʚʘ 

ʉʧʨʦʩʠʪʝ ʠʛʨʦʢʘ, ʧʦʯʝʤʫ ʮʝʥʳ ʧʦʰʣʠ ʚʚʝʨʭ, ʠ ʦʪ ʙʦʣʴʰʠʥʩʪʚʘ ʚʳ ʫʩʣʳʰʠʪʝ ʜʝʞʫʨʥʳʡ 

ʦʪʚʝʪ - ʙʦʣʴʰʝ ʧʦʢʫʧʘʪʝʣʝʡ, ʯʝʤ ʧʨʦʜʘʚʮʦʚ. ʕʪʦ ʥʝ ʚʝʨʥʦ. ʏʠʩʣʦ ʦʙʲʝʢʪʦʚ, ʧʨʦʜʘʥʥʳʭ ʥʘ ʨʳʥʢʝ, 

ʘʢʮʠʡ ʠʣʠ ʬʴʶʯʝʨʩʦʚ, ʚʩʝʛʜʘ ʨʘʚʥʦ ʯʠʩʣʫ ʢʫʧʣʝʥʥʳʭ. 

ɽʩʣʠ ʚʳ ʭʦʪʠʪʝ ʢʫʧʠʪʴ ʢʦʥʪʨʘʢʪ ʥʘ ʐʚʝʡʮʘʨʩʢʠʝ ʬʨʘʥʢʠ, ʢʪʦ-ʪʦ ʜʦʣʞʝʥ ʝʛʦ ʚʘʤ ʧʨʦʜʘʪʴ. 

ɽʩʣʠ ʚʳ ʭʦʪʠʪʝ ʩʙʳʪʴ ʢʦʥʪʨʘʢʪ S&P 500, ʪʦ ʢʪʦ-ʪʦ ʜʦʣʞʝʥ ʝʛʦ ʫ ʚʘʩ ʢʫʧʠʪʴ. ʏʠʩʣʦ ʢʫʧʣʝʥʥʳʭ ʠ 

ʧʨʦʜʘʥʥʳʭ ʥʘ ʙʠʨʞʝ ʘʢʮʠʡ ʦʜʠʥʘʢʦʚʦ. ɹʦʣʝʝ ʪʦʛʦ, ʯʠʩʣʦ ʨʘʩʧʨʦʜʘʚʘʝʤʳʭ ʠ ʥʘʢʘʧʣʠʚʘʝʤʳʭ 

ʧʦʟʠʮʠʡ ʥʘ ʨʳʥʢʝ ʬʴʶʯʝʨʩʦʚ ʪʦʞʝ ʦʜʠʥʘʢʦʚʦ. ʎʝʥʳ ʠʜʫʪ ʚʚʝʨʭ ʠʣʠ ʚʥʠʟ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ 

ʢʦʣʝʙʘʥʠʡ ʠʥʪʝʥʩʠʚʥʦʩʪʠ ʞʘʜʥʦʩʪʠ ʠ ʩʪʨʘʭʘ ʫ ʧʨʦʜʘʚʮʦʚ ʠ ʧʦʢʫʧʘʪʝʣʝʡ. 

ʇʨʠ ʚʦʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ "ʙʳʢʠ" ʦʧʪʠʤʠʩʪʠʯʥʳ ʠ ʥʝ ʧʨʦʪʠʚ ʥʝʤʥʦʛʦ ʧʨʠʧʣʘʪʠʪʴ. ʆʥʠ 

ʧʦʢʫʧʘʶʪ ʜʦʨʦʛʦ ʧʦʪʦʤʫ, ʯʪʦ ʦʞʠʜʘʶʪ, ʯʪʦ ʮʝʥʳ ʧʦʜʥʠʤʫʪʩʷ ʝʱʝ ʚʳʰʝ. ʇʨʠ ʚʦʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ 

"ʤʝʜʚʝʜʠ" ʯʫʚʩʪʚʫʶʪ ʩʝʙʷ ʥʘʧʨʷʞʝʥʥʦ ʠ ʩʦʛʣʘʰʘʶʪʩʷ ʧʨʦʜʘʚʘʪʴ ʪʦʣʴʢʦ ʜʦʨʦʞʝ. ʂʦʛʜʘ ʞʘʜʥʳʝ ʠ 

ʦʧʪʠʤʠʩʪʠʯʥʳʝ "ʙʳʢʠ" ʚʩʪʨʝʯʘʶʪʩʷ ʩ ʠʩʧʫʛʘʥʥʳʤʠ ʠ ʦʩʪʦʨʦʞʥʳʤʠ "ʤʝʜʚʝʜʷʤʠ", ʪʦ ʨʳʥʦʢ 

ʚʟʣʝʪʘʝʪ ʚʚʝʨʭ. ʏʝʤ ʦʩʪʨʝʝ ʠʭ ʯʫʚʩʪʚʘ, ʪʝʤ ʢʨʫʯʝ ʧʦʜʲʝʤ. ɺʟʣʝʪ ʢʦʥʯʘʝʪʩʷ ʪʦʣʴʢʦ ʪʦʛʜʘ, ʢʦʛʜʘ ʫ 

ʤʥʦʛʠʭ "ʙʳʢʦʚ" ʧʨʦʭʦʜʠʪ ʵʥʪʫʟʠʘʟʤ. 

ʂʦʛʜʘ ʮʝʥʳ ʩʥʠʞʘʶʪʩʷ, ʪʦ "ʤʝʜʚʝʜʠ" ʦʧʪʠʤʠʩʪʠʯʥʳ ʠ ʥʝ ʩʤʫʱʘʶʪʩʷ ʧʨʦʜʘʚʘʪʴ ʥʝʤʥʦʛʦ 

ʜʝʰʝʚʣʝ. "ɹʳʢʠ" ʥʘʧʫʛʘʥʳ ʠ ʛʦʪʦʚʳ ʧʦʢʫʧʘʪʴ ʪʦʣʴʢʦ ʩʦ ʩʢʠʜʢʦʡ. ʇʦʢʘ "ʤʝʜʚʝʜʠ" ʯʫʚʩʪʚʫʶʪ ʩʝʙʷ 

ʧʦʙʝʜʠʪʝʣʷʤʠ, ʦʥʠ ʧʨʦʜʦʣʞʘʶʪ ʧʨʦʜʘʚʘʪʴ ʧʦ ʩʥʠʞʝʥʥʳʤ ʮʝʥʘʤ ʠ ʩʧʘʜ ʧʨʦʜʦʣʞʘʝʪʩʷ. ʆʥ 
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ʢʦʥʯʘʝʪʩʷ ʪʦʛʜʘ, ʢʦʛʜʘ "ʤʝʜʚʝʜʠ" ʩʪʘʥʦʚʷʪʩʷ ʦʩʪʦʨʦʞʥʳʤʠ ʠ ʦʪʢʘʟʳʚʘʶʪʩʷ ʧʨʦʜʘʚʘʪʴ ʧʦ ʥʠʟʢʦʡ 

ʮʝʥʝ. 

ɺʟʣʝʪʳ ʠ ʧʘʜʝʥʠʷ 

ʄʘʣʦ ʢʪʦ ʠʟ ʠʛʨʦʢʦʚ ʜʝʡʩʪʚʫʝʪ ʢʘʢ ʨʘʟʫʤʥʦʝ ʯʝʣʦʚʝʯʝʩʢʦʝ ʩʫʱʝʩʪʚʦ. ʅʘ ʨʳʥʢʝ ʦʯʝʥʴ ʤʥʦʛʦ 

ʵʤʦʮʠʦʥʘʣʴʥʦʩʪʠ. ɹʦʣʴʰʠʥʩʪʚʦ ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ ʜʝʡʩʪʚʫʶʪ ʧʦ ʧʨʠʥʮʠʧʫ ñʜʝʣʘʡ, ʢʘʢ ʚʩʝò. ʇʦ 

ʤʘʩʩʘʤ "ʙʳʢʦʚ" ʠ *'ʤʝʜʚʝʜʝʡ
>>

 ʧʨʦʢʘʪʳʚʘʶʪʩʷ ʚʦʣʥʳ ʞʘʜʥʦʩʪʠ ʠ ʩʪʨʘʭʘ. 

ʈʳʥʦʢ ʧʦʜʥʠʤʘʝʪʩʷ ʠʟ-ʟʘ ʞʘʜʥʦʩʪʠ ʧʦʢʫʧʘʪʝʣʝʡ ʠ ʩʪʨʘʭʘ ʧʨʦʜʘʚʮʦʚ. "ɹʳʢʠ" ʦʙʳʯʥʦ ʣʶʙʷʪ 

ʧʦʢʫʧʘʪʴ ʧʨʠ ʤʘʢʩʠʤʘʣʴʥʦʡ ʜʝʰʝʚʠʟʥʝ. ʂʦʛʜʘ ʦʥʠ ʦʩʦʙʝʥʥʦ ʫʚʝʨʝʥʳ, ʪʦ ʙʦʣʴʰʝ ʜʫʤʘʶʪ ʦ ʪʦʤ, 

ʯʪʦʙʳ ʥʝ ʧʨʦʧʫʩʪʠʪʴ ʚʟʣʝʪ ʮʝʥ, ʘ ʥʝ ʦ ʪʦʤ, ʢʘʢ ʢʫʧʠʪʴ ʧʦ ʩʘʤʦʡ ʜʝʰʝʚʦʡ ʮʝʥʝ. ɺʟʣʝʪ 

ʧʨʦʜʦʣʞʘʝʪʩʷ ʜʦ ʪʝʭ ʧʦʨ, ʧʦʢʘ "ʙʳʢʠ" ʜʦʩʪʘʪʦʯʥʦ ʞʘʜʥʳ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʠʜʪʠ ʥʘʚʩʪʨʝʯʫ 

ʪʨʝʙʦʚʘʥʠʷʤ ʧʨʦʜʘʚʮʦʚ. 

ʂʨʫʪʠʟʥʘ ʚʟʣʝʪʘ ʟʘʚʠʩʠʪ ʦʪ ʪʦʛʦ, ʢʘʢ ʩʝʙʷ ʯʫʚʩʪʚʫʶʪ ʠʛʨʦʢʠ. ɽʩʣʠ ʧʦʢʫʧʘʪʝʣʠ ʯʫʚʩʪʚʫʶʪ 

ʩʝʙʷ ʣʠʰʴ ʥʝʤʥʦʛʦ ʩʠʣʴʥʝʝ ʧʨʦʜʘʚʮʦʚ, ʪʦ ʨʳʥʦʢ ʧʦʜʥʠʤʘʝʪʩʷ ʤʝʜʣʝʥʥʦ. ʂʦʛʜʘ ʦʥʠ ʯʫʚʩʪʚʫʶʪ, 

ʯʪʦ ʟʥʘʯʠʪʝʣʴʥʦ ʩʠʣʴʥʝʝ ʧʨʦʜʘʚʮʦʚ, ʪʦ ʨʳʥʦʢ ʧʦʜʥʠʤʘʝʪʩʷ ʙʳʩʪʨʦ. ɿʘʜʘʯʘ ʪʝʭʥʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ 

ʦʧʨʝʜʝʣʠʪʴ, ʢʦʛʜʘ "ʙʳʢʠ" ʩʠʣʴʥʳ ʠ ʢʦʛʜʘ ʦʥʠ ʥʘʯʠʥʘʶʪ ʚʳʜʳʭʘʪʴʩʷ. 

ʀʛʨʘʶʱʠʝ ʥʘ ʧʦʥʠʞʝʥʠʝ ʯʫʚʩʪʚʫʶʪ ʩʝʙʷ ʧʦʧʘʚʰʠʤʠ ʚ ʣʦʚʫʰʢʫ ʥʘ ʨʳʥʢʝ, ʢʦʛʜʘ ʠʭ ʧʨʠʙʳʣʴ 

ʠʩʧʘʨʷʝʪʩʷ ʠ ʧʨʝʚʨʘʱʘʝʪʩʷ ʚ ʫʙʳʪʢʠ. ʂʦʛʜʘ ʦʥʠ ʢʠʜʘʶʪʩʷ ʟʘʢʨʳʚʘʪʴ ʩʚʦʠ ʧʦʟʠʮʠʠ, ʧʦʜʲʝʤ 

ʩʪʘʥʦʚʠʪʩʷ ʧʦʯʪʠ ʚʝʨʪʠʢʘʣʴʥʳʤ. ʉʪʨʘʭ - ʩʫʱʝʩʪʚʝʥʥʦ ʙʦʣʝʝ ʩʠʣʴʥʘʷ ʵʤʦʮʠʷ, ʯʝʤ ʞʘʜʥʦʩʪʴ, ʠ 

ʚʟʣʝʪʳ, ʚʳʟʚʘʥʥʳʝ ʩʪʨʝʤʣʝʥʠʝʤ ʧʦʢʨʳʪʴ ʧʦʪʝʨʠ, ʙʳʚʘʶʪ ʦʩʦʙʝʥʥʦ ʢʨʫʪʳʤʠ. 

ʈʳʥʦʢ ʩʥʠʞʘʝʪʩʷ ʠʟ-ʟʘ ʞʘʜʥʦʩʪʠ "ʤʝʜʚʝʜʝʡ" ʠ ʩʪʨʘʭʘ "ʙʳʢʦʚ". ʆʙʳʯʥʦ "ʤʝʜʚʝʜʠ" 

ʧʨʝʜʧʦʯʠʪʘʶʪ ʧʨʦʜʘʚʘʪʴ ʥʘ ʚʝʨʰʠʥʝ ʚʟʣʝʪʘ, ʥʦ ʝʩʣʠ ʦʥʠ ʦʞʠʜʘʶʪ, ʯʪʦ ʭʦʨʦʰʦ ʟʘʨʘʙʦʪʘʶʪ ʚʦ 

ʚʨʝʤʷ ʧʘʜʝʥʠʷ ʮʝʥ, ʦʥʠ ʥʝ ʧʨʦʪʠʚ ʧʨʦʜʘʪʴ ʠ ʥʘ ʧʫʪʠ ʚʥʠʟ. ʀʩʧʫʛʘʥʥʳʝ ʧʦʢʫʧʘʪʝʣʠ ʩʦʛʣʘʰʘʶʪʩʷ 

ʧʦʢʫʧʘʪʴ ʪʦʣʴʢʦ ʜʝʰʝʚʣʝ ʨʳʥʦʯʥʦʡ ʮʝʥʳ. ʇʦʢʘ ʧʨʦʜʘʚʮʳ ʛʦʪʦʚʳ ʠʜʪʠ ʥʘʚʩʪʨʝʯʫ ʵʪʠʤ 

ʪʨʝʙʦʚʘʥʠʷʤ ʠ ʧʨʦʜʘʚʘʪʴ ʧʦ ʮʝʥʝ ʧʨʝʜʣʦʞʝʥʠʷ, ʩʧʘʜ ʧʨʦʜʦʣʞʘʝʪʩʷ. 

ʇʦ ʤʝʨʝ ʪʦʛʦ, ʢʘʢ ʧʨʠʙʳʣʠ "ʙʳʢʦʚ" ʪʘʶʪ ʠ ʧʨʝʚʨʘʱʘʶʪʩʷ ʚ ʧʦʪʝʨʠ, ʦʥʠ ʥʘʯʠʥʘʶʪ 

ʧʘʥʠʢʦʚʘʪʴ ʠ ʧʨʦʜʘʚʘʪʴ ʧʨʘʢʪʠʯʝʩʢʠ ʧʦ ʣʶʙʦʡ ʮʝʥʝ. ʀʤ ʪʘʢ ʭʦʯʝʪʩʷ ʚʳʡʪʠ ʠʟ ʠʛʨʳ, ʯʪʦ ʦʥʠ 

ʥʘʯʠʥʘʶʪ ʩʦʛʣʘʰʘʪʴʩʷ ʥʘ ʧʨʝʜʣʦʞʝʥʠʷ ʧʦ ʮʝʥʝ ʥʠʞʝ ʨʳʥʦʯʥʦʡ. ʇʨʠ ʧʘʥʠʯʝʩʢʦʡ ʨʘʩʧʨʦʜʘʞʝ 

ʨʳʥʦʢ ʤʦʞʝʪ ʧʘʜʘʪʴ ʦʯʝʥʴ ʙʳʩʪʨʦ. 

ʃʠʜʝʨʳ ʪʨʝʥʜʦʚ 

ʇʨʝʜʘʥʥʦʩʪʴ - ʪʦʪ ʢʣʝʡ, ʢʦʪʦʨʳʡ ʫʜʝʨʞʠʚʘʝʪ ʛʨʫʧʧʳ ʚʤʝʩʪʝ. ʌʨʝʡʜ ʧʦʢʘʟʘʣ, ʯʪʦ ʯʣʝʥʳ 

ʛʨʫʧʧʳ ʦʪʥʦʩʷʪʩʷ ʢ ʩʚʦʝʤʫ ʣʠʜʝʨʫ ʪʘʢ ʞʝ, ʢʘʢ ʜʝʪʠ ʢ ʦʪʮʫ. ʏʣʝʥʳ ʛʨʫʧʧʳ ʦʞʠʜʘʶʪ, ʯʪʦ ʣʠʜʝʨ 

ʚʦʟʥʘʛʨʘʜʠʪ ʠ ʦʙʦʜʨʠʪ ʠʭ, ʝʩʣʠ ʦʥʠ ʚʝʜʫʪ ʩʝʙʷ ʭʦʨʦʰʦ, ʠ ʥʘʢʘʞʝʪ, ʢʦʛʜʘ ʦʥʠ ʚʝʜʫʪ ʩʝʙʷ ʧʣʦʭʦ. 

ʂʪʦ ʚʝʜʝʪ ʨʳʥʦʯʥʳʡ ʪʨʝʥʜ? ʆʪʜʝʣʴʥʳʝ ʣʠʯʥʦʩʪʠ, ʧʳʪʘʶʱʠʝʩʷ ʫʧʨʘʚʣʷʪʴ ʨʳʥʢʦʤ, ʢʘʢ 

ʧʨʘʚʠʣʦ ʧʣʦʭʦ ʢʦʥʯʘʶʪ. ʅʘʧʨʠʤʝʨ, ʨʳʥʦʢ "ʙʳʢʦʚ" ʧʦ ʩʝʨʝʙʨʫ ʚ 1980-ʭ ʙʳʣ ʩʦʟʜʘʥ ʙʨʘʪʴʷʤʠ ʍʘʥʪ 

ʠʟ ʊʝʭʘʩʘ ʠ ʧʨʠʤʢʥʫʚʰʠʤʠ ʢ ʥʠʤ ʘʨʘʙʘʤʠ. ʍʘʥʪʳ ʟʘʢʦʥʯʠʣʠ ʚ ʩʫʜʝ ʧʦ ʙʘʥʢʨʦʪʩʪʚʘʤ. ʋ ʥʠʭ ʥʝ 

ʥʘʰʣʦʩʴ ɼʝʥʝʛ ʜʘʞʝ ʥʘ ʤʘʰʠʥʫ ʠ ʠʤ ʧʨʠʰʣʦʩʴ ʝʭʘʪʴ ʢ ʟʜʘʥʠʶ ʩʫʜʘ ʥʘ ʤʝʪʨʦ. ʈʳʥʦʯʥʳʝ "ʛʫʨʫ" 

ʠʥʦʛʜʘ ʩʧʦʩʦʙʥʳ ʩʦʟʜʘʪʴ ʪʨʝʥʜ, ʥʦ ʦʥʠ, ʢʘʢ ʧʨʘʚʠʣʦ, ʥʝ ʫʜʝʨʞʠʚʘʶʪʩʷ ʜʦʣʴʰʝ ʦʜʥʦʛʦ ʨʳʥʦʯʥʦʛʦ 

ʮʠʢʣʘ (ʩʤ. ʛʣʘʚʫ 6). 

ʊʦʥʠ ʇʣʫʤʤʝʨ, ʠʛʨʦʢ ʠʟ ɸʥʛʣʠʠ, ʚʳʩʢʘʟʘʣ ʚ ʩʚʦʝʡ ʢʥʠʛʝ ñʇʨʝʜʩʢʘʟʘʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ 

- ʠʩʪʠʥʘ ʟʘ ʪʝʭʥʠʯʝʩʢʠʤ ʘʥʘʣʠʟʦʤò ʥʦʚʫʶ ʨʝʚʦʣʶʮʠʦʥʥʫʶ ʠʜʝʶ. ʆʥ ʧʦʢʘʟʘʣ, ʯʪʦ ʮʝʥʘ ʩʘʤʘ 

ʩʣʫʞʠʪ ʣʠʜʝʨʦʤ ʨʳʥʦʯʥʦʡ ʪʦʣʧʳ! ɹʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ ʢʦʥʮʝʥʪʨʠʨʫʝʪ ʩʚʦʝ ʚʥʠʤʘʥʠʝ ʥʘ ʮʝʥʝ. 

ʇʦʙʝʜʠʪʝʣʠ ʯʫʚʩʪʚʫʶʪ ʩʝʙʷ ʚʦʟʥʘʛʨʘʞʜʝʥʥʳʤʠ, ʢʦʛʜʘ ʮʝʥʘ ʤʝʥʷʝʪʩʷ ʚ ʠʭ ʧʦʣʴʟʫ, ʘ 

ʧʨʦʠʛʨʘʚʰʠʝ ʯʫʚʩʪʚʫʶʪ ʩʝʙʷ ʥʘʢʘʟʘʥʥʳʤʠ, ʢʦʛʜʘ ʮʝʥʘ ʠʟʤʝʥʷʝʪʩʷ ʧʨʦʪʠʚ ʥʠʭ. ʏʣʝʥʳ 

ʪʦʣʧʳ ʥʘʭʦʜʷʪʩʷ ʚ ʩʚʷʪʦʤ ʥʝʚʝʜʝʥʠʠ ʦʪʥʦʩʠʪʝʣʴʥʦ ʪʦʛʦ, ʯʪʦ ʢʦʛʜʘ ʦʥʠ ʩʦʩʨʝʜʦʪʘʯʠʚʘʶʪʩʷ 

ʥʘ ʮʝʥʝ, ʦʥʠ ʩʦʟʜʘʶʪ ʩʝʙʝ ʣʠʜʝʨʘ. ʀʛʨʦʢʠ, ʦʱʫʱʘʶʱʠʝ ʥʘ ʩʝʙʝ ʛʠʧʥʦʪʠʯʝʩʢʫʶ ʩʠʣʫ ʮʝʥʳ, 

ʩʘʤʠ ʩʦʟʜʘʶʪ ʩʝʙʝ ʠʜʦʣʘ. 

ɺʦ ʚʨʝʤʷ ʚʦʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ ñʙʳʢʠ" ʯʫʚʩʪʚʫʶʪ ʩʝʙʷ ʚʦʟʥʘʛʨʘʞʜʝʥʥʳʤʠ ʟʘʙʦʪʣʠʚʳʤ 

ʨʦʜʠʪʝʣʝʤ. ʏʝʤ ʜʦʣʴʰʝ ʩʦʭʨʘʥʷʝʪʩʷ ʪʨʝʥʜ, ʪʝʤ ʫʚʝʨʝʥʥʝʝ ʦʥʠ ʩʝʙʷ ʯʫʚʩʪʚʫʶʪ. ʂʦʛʜʘ ʧʦʚʝʜʝʥʠʝ 

ʨʝʙʝʥʢʘ ʚʦʟʥʘʛʨʘʞʜʘʝʪʩʷ, ʦʥ ʧʨʦʜʦʣʞʘʝʪ ʚʝʩʪʠ ʩʝʙʷ ʪʘʢ ʞʝ. ʂʦʛʜʘ "ʙʳʢʠ" ʜʝʣʘʶʪ ʜʝʥʴʛʠ, ʦʥʠ 

ʜʦʙʘʚʣʷʶʪ ʥʦʚʳʝ ʧʦʟʠʮʠʠ ʢ ʫʞʝ ʦʪʢʨʳʪʳʤ ʧʦʟʠʮʠʷʤ ʠ ʥʦʚʳʝ "ʙʳʢʠ" ʚʳʭʦʜʷʪ ʥʘ ʨʳʥʦʢ. 
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"ʄʝʜʚʝʜʠ" ʯʫʚʩʪʚʫʶʪ, ʯʪʦ ʠʭ ʥʘʢʘʟʘʣʠ ʟʘ ʠʭ ʧʨʦʜʘʞʠ. ʄʥʦʛʠʝ ʠʟ ʥʠʭ ʟʘʢʨʳʚʘʶʪ ʩʚʦʠ ʧʦʟʠʮʠʠ ʥʘ 

ʧʨʦʜʘʞʫ, ʦʪʢʨʳʚʘʶʪ ʧʦʟʠʮʠʠ ʥʘ ʧʦʢʫʧʢʫ ʠ ʧʨʠʩʦʝʜʠʥʷʶʪʩʷ ʢ "ʙʳʢʘʤ". 

ʇʦʢʫʧʢʠ ʩʯʘʩʪʣʠʚʳʤʠ "ʙʳʢʘʤʠ" ʠ ʟʘʢʨʳʪʠʝ ʧʦʟʠʮʠʡ ʪʨʫʩʣʠʚʳʤʠ "ʤʝʜʚʝʜʷʤʠ" ʪʦʣʢʘʶʪ 

ʪʨʝʥʜ ʚʚʝʨʭ. ʇʦʢʫʧʘʪʝʣʠ ʯʫʚʩʪʚʫʶʪ ʩʝʙʷ ʚʦʟʥʘʛʨʘʞʜʝʥʥʳʤʠ, ʘ ʧʨʦʜʘʚʮʳ - ʥʘʢʘʟʘʥʥʳʤʠ. ʀ ʪʝ, ʠ 

ʜʨʫʛʠʝ ʵʤʦʮʠʦʥʘʣʴʥʦ ʚʦʚʣʝʯʝʥʳ ʚ ʧʨʦʮʝʩʩ, ʥʦ ʣʠʰʴ ʥʝʤʥʦʛʠʝ ʠʛʨʦʢʠ ʧʦʥʠʤʘʶʪ, ʯʪʦ ʦʥʠ ʩʘʤʠ 

ʩʦʟʜʘʶʪ ʚʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ, ʩʦʟʜʘʶʪ ʩʚʦʝʛʦ ʣʠʜʝʨʘ. 

ʅʝʦʞʠʜʘʥʥʦ ʥʘʩʪʫʧʘʝʪ ʮʝʥʦʚʳʡ ʰʦʢ " ʥʘ ʨʳʥʦʢ ʚʳʙʨʘʩʳʚʘʝʪʩʷ ʢʨʫʧʥʳʡ ʧʘʢʝʪ ʠ 

ʧʦʢʫʧʘʪʝʣʝʡ ʦʢʘʟʳʚʘʝʪʩʷ ʥʝʜʦʩʪʘʪʦʯʥʦ, ʯʪʦʙʳ ʧʦʛʣʦʪʠʪʴ ʝʛʦ. ɺʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ ʤʝʥʷʝʪʩʷ ʥʘ 

ʥʠʩʭʦʜʷʱʠʡ. "ɹʳʢʠ" ʯʫʚʩʪʚʫʶʪ ʩʝʙʷ ʦʙʠʞʝʥʥʳʤʠ, ʢʘʢ ʨʝʙʝʥʦʢ, ʢʦʪʦʨʦʤʫ ʦʪʝʮ ʟʘʣʝʧʠʣ ʧʦʱʝʯʠʥʫ 

ʟʘ ʦʙʝʜʦʤ, ʘ "ʤʝʜʚʝʜʠ" ʧʨʠʦʙʦʜʨʷʶʪʩʷ. 

ʎʝʥʦʚʦʡ ʰʦʢ ʩʝʝʪ ʩʝʤʝʥʘ ʠʟʤʝʥʝʥʠʷ ʨʳʥʢʘ. ɼʘʞʝ ʝʩʣʠ ʨʳʥʦʢ ʦʧʨʘʚʠʪʩʷ ʠ ʜʦʩʪʠʛʥʝʪ ʥʦʚʳʭ 

ʚʳʩʦʪ, "ʙʳʢʠ" ʙʫʜʫʪ ʙʦʣʝʝ ʦʩʪʦʨʦʞʥʳ, ʘ "ʤʝʜʚʝʜʠ" ʩʪʘʥʫʪ ʞʝʩʪʯʝ. ʕʪʦ ʦʪʩʫʪʩʪʚʠʝ ʝʜʠʥʩʪʚʘ ʚ 

ʜʦʤʠʥʠʨʫʶʱʝʡ ʛʨʫʧʧʝ ʠ ʦʧʪʠʤʠʟʤ ʩʨʝʜʠ ʝʝ ʧʨʦʪʠʚʥʠʢʦʚ ʧʦʜʛʦʪʘʚʣʠʚʘʶʪ ʨʘʟʚʦʨʦʪ ʪʨʝʥʜʘ. 

ʅʝʩʢʦʣʴʢʦ ʪʝʭʥʠʯʝʩʢʠʭ ʠʥʜʠʢʘʪʦʨʦʚ ʫʢʘʟʳʚʘʶʪ ʥʘ ʜʦʩʪʠʞʝʥʠʝ ʚʝʨʰʠʥʳ ʪʨʝʥʜʘ, ʦʪʩʣʝʞʠʚʘʷ 

ʢʦʥʬʠʛʫʨʘʮʠʶ, ʥʘʟʳʚʘʝʤʳʡ ñʜʠʚʝʨʛʝʥʮʠʝʡ ʤʝʜʚʝʜʝʡò (Bearish Divergence) (ʩʤ. ʛʣʘʚʫ 4.5). ɺ ʵʪʦʤ 

ʩʣʫʯʘʝ ʮʝʥʳ ʜʦʩʪʠʛʘʶʪ ʤʘʢʩʠʤʫʤʘ, ʘ ʠʥʜʠʢʘʪʦʨ ʦʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʥʘ ʟʥʘʯʝʥʠʠ, ʤʝʥʴʰʝʤ, ʯʝʤ ʚʦ 

ʚʨʝʤʷ ʧʨʝʜʳʜʫʱʝʛʦ ʧʦʜʲʝʤʘ. "ɼʠʚʝʨʛʝʥʮʠʷ ʤʝʜʚʝʜʝʡ" ʫʢʘʟʳʚʘʝʪ ʥʘ ʣʫʯʰʝʝ ʚʨʝʤʷ ʜʣʷ ʦʪʢʨʳʪʠʷ 

ʧʦʟʠʮʠʡ ʥʘ ʧʦʥʠʞʝʥʠʝ. 

ʂʦʛʜʘ ʠʤʝʝʪ ʤʝʩʪʦ ʥʠʩʭʦʜʷʱʠʡ ʪʨʝʥʜ, "ʤʝʜʚʝʜʠ" ʯʫʚʩʪʚʫʶʪ ʩʝʙʷ ʧʨʠʤʝʨʥʳʤʠ ʜʝʪʴʤʠ, 

ʢʦʪʦʨʳʭ ʮʝʥʷʪ ʠ ʥʘʛʨʘʞʜʘʶʪ ʟʘ ʪʦ, ʯʪʦ ʦʥʠ ʫʤʥʳʝ. ʆʥʠ ʯʫʚʩʪʚʫʶʪ ʩʝʙʷ ʫʚʝʨʝʥʥʦ, ʦʪʢʨʳʚʘʶʪ 

ʥʦʚʳʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʧʦʟʠʮʠʠ ʠ ʩʧʘʜ ʧʨʦʜʦʣʞʘʝʪʩʷ. ʅʘ ʨʳʥʦʢ ʚʳʭʦʜʷʪ ʥʦʚʳʝ "ʤʝʜʚʝʜʠ". 

ɹʦʣʴʰʠʥʩʪʚʦ ʣʶʙʠʪ ʧʦʙʝʜʠʪʝʣʝʡ ʠ ʩʨʝʜʩʪʚʘ ʤʘʩʩʦʚʦʡ ʠʥʬʦʨʤʘʮʠʠ ʙʝʨʫʪ ʠʥʪʝʨʚʴʶ ʫ "ʤʝʜʚʝʜʝʡ" 

ʚʦ ʚʨʝʤʷ ʠʭ ʨʳʥʢʘ. 

ɺʦ ʚʨʝʤʷ ʥʠʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ "ʙʳʢʠ" ʪʝʨʷʶʪ ʜʝʥʴʛʠ ʠ ʵʪʦ ʟʘʩʪʘʚʣʷʝʪ ʠʭ ʯʫʚʩʪʚʦʚʘʪʴ ʩʝʙʷ 

ʜʫʨʥʦ. "ɹʳʢʠ" ʟʘʢʨʳʚʘʶʪ ʩʚʦʠ ʧʦʟʠʮʠʠ ʠ ʤʥʦʛʠʝ ʠʟ ʥʠʭ ʧʝʨʝʭʦʜʷʪ ʥʘ ʩʪʦʨʦʥʫ "ʤʝʜʚʝʜʝʡ". ʀʭ 

ʧʨʦʜʘʞʠ ʧʦʜʪʘʣʢʠʚʘʶʪ ʨʳʥʦʢ ʚʥʠʟ. 

ʏʝʨʝʟ ʥʝʢʦʪʦʨʦʝ ʚʨʝʤʷ "ʤʝʜʚʝʜʠ" ʩʪʘʥʦʚʷʪʩʷ ʫʚʝʨʝʥʥʳʤʠ, ʘ "ʙʳʢʠ" - ʜʝʤʦʨʘʣʠʟʦʚʘʥʥʳʤʠ. 

ʅʝʦʞʠʜʘʥʥʦ, ʧʨʦʠʩʭʦʜʠʪ ʮʝʥʦʚʳʡ ʰʦʢ. ʇʘʢʝʪ ʟʘʢʘʟʦʚ ʥʘ ʧʦʢʫʧʢʫ ʧʦʛʣʦʱʘʝʪ ʚʩʝ ʠʤʝʶʱʠʝʩʷ 

ʟʘʷʚʢʠ ʥʘ ʧʨʦʜʘʞʫ ʠ ʨʳʥʦʢ ʧʦʜʧʨʳʛʠʚʘʝʪ ʚʚʝʨʭ. ʊʝʧʝʨʴ "ʤʝʜʚʝʜʠ" ʯʫʚʩʪʚʫʶʪ ʩʝʙʷ ʜʝʪʴʤʠ, 

ʢʦʪʦʨʳʤ ʦʪʝʮ ʦʪʚʝʩʠʣ ʟʘʪʨʝʱʠʥʫ ʚ ʩʘʤʳʡ ʨʘʟʛʘʨ ʩʯʘʩʪʣʠʚʦʛʦ ʦʙʝʜʘ. 

ʎʝʥʦʚʦʡ ʰʦʢ ʧʦʩʝʷʣ ʩʝʤʝʥʘ ʚʦʟʤʦʞʥʦʛʦ ʧʦʚʦʨʦʪʘ ʥʠʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ, ʧʦʩʢʦʣʴʢʫ 

"ʤʝʜʚʝʜʠ" ʩʪʘʣʠ ʦʩʪʦʨʦʞʥʝʝ, ʘ "ʙʳʢʠ" - ʞʝʩʪʯʝ. ʉʪʦʠʪ ʨʝʙʝʥʢʫ ʫʩʦʤʥʠʪʴʩʷ, ʯʪʦ ʉʘʥʪʘ ʂʣʘʫʩ 

ʩʫʱʝʩʪʚʫʝʪ, ʠ ʦʥ ʫʞʝ ʥʠʢʦʛʜʘ ʚ ʥʝʛʦ ʧʦʣʥʦʩʪʴʶ ʥʝ ʧʦʚʝʨʠʪ. ɼʘʞʝ ʝʩʣʠ "ʤʝʜʚʝʜʠ" ʦʧʨʘʚʷʪʩʷ ʠ 

ʨʳʥʦʢ ʜʦʩʪʠʛʥʝʪ ʥʦʚʦʛʦ ʤʠʥʠʤʫʤʘ, ʥʝʩʢʦʣʴʢʦ ʪʝʭʥʠʯʝʩʢʠʭ ʠʥʜʠʢʘʪʦʨʦʚ ʦʪʨʘʟʷʪ ʠʭ ʩʣʘʙʦʩʪʴ, 

ʦʙʨʘʟʦʚʘʚ ʩʪʨʫʢʪʫʨʫ, ʥʘʟʳʚʘʝʤʫʶ ñʜʠʚʝʨʛʝʥʮʠʝʡ ʙʳʢʦʚò (Bullish Divergence). ʕʪʦ ʧʨʦʠʩʭʦʜʠʪ, 

ʢʦʛʜʘ ʮʝʥʳ ʜʦʩʪʠʛʘʶʪ ʥʦʚʦʛʦ ʤʠʥʠʤʫʤʘ, ʘ ʠʥʜʠʢʘʪʦʨ ʩʪʦʠʪ ʚʳʰʝ, ʯʝʤ ʧʨʠ ʧʨʝʜʳʜʫʱʝʤ ʩʧʘʜʝ. 

"ɼʠʚʝʨʛʝʥʮʠʷ ʙʳʢʦʚ" ʫʢʘʟʳʚʘʝʪ ʥʘ ʣʫʯʰʝʝ ʚʨʝʤʷ ʜʣʷ ʧʦʢʫʧʢʠ. 

ʉʦʮʠʘʣʴʥʘʷ ʧʩʠʭʦʣʦʛʠʷ 

ʋ ʦʪʜʝʣʴʥʦʛʦ ʯʝʣʦʚʝʢʘ ʝʩʪʴ ʩʚʦʙʦʜʥʘʷ ʚʦʣʷ ʠ ʝʛʦ ʜʝʡʩʪʚʠʷ ʥʝʧʨʦʩʪʦ ʧʨʝʜʩʢʘʟʘʪʴ. ʇʦʚʝʜʝʥʠʝ 

ʛʨʫʧʧʳ ʧʨʦʱʝ ʠ ʝʛʦ ʣʝʛʯʝ ʦʪʩʣʝʞʠʚʘʪʴ. ʇʨʠ ʘʥʘʣʠʟʝ ʨʳʥʢʘ ʚʳ ʘʥʘʣʠʟʠʨʫʝʪʝ ʛʨʫʧʧʦʚʦʝ ʧʦʚʝʜʝʥʠʝ. 

ɺʘʤ ʥʫʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʥʘʧʨʘʚʣʝʥʠʝ ʜʝʡʩʪʚʠʡ ʪʦʣʧʳ ʠ ʝʛʦ ʠʟʤʝʥʝʥʠʝ. 

ɻʨʫʧʧʳ ʟʘʩʘʩʳʚʘʶʪ ʥʘʩ ʠ ʟʘʪʝʤʥʷʶʪ ʥʘʰʝ ʩʦʟʥʘʥʠʝ. ʇʨʦʙʣʝʤʘ ʙʦʣʴʰʠʥʩʪʚʘ ʘʥʘʣʠʪʠʢʦʚ 

ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʠʭ ʟʘʭʚʘʪʳʚʘʝʪ ʤʝʥʪʘʣʠʪʝʪ ʪʝʭ ʛʨʫʧʧ, ʢʦʪʦʨʳʝ ʦʥʠ ʘʥʘʣʠʟʠʨʫʶʪ. 

ʏʝʤ ʜʦʣʴʰʝ ʧʨʦʜʦʣʞʘʝʪʩʷ ʚʟʣʝʪ, ʪʝʤ ʙʦʣʴʰʝ ʪʝʭʥʠʯʝʩʢʠʭ ʘʥʘʣʠʪʠʢʦʚ ʧʦʧʘʜʘʶʪ ʧʦʜ 

ʚʣʠʷʥʠʝ ʯʫʚʩʪʚ "ʙʳʢʦʚ", ʠʛʥʦʨʠʨʫʶʪ ʦʧʘʩʥʳʝ ʩʠʤʧʪʦʤʳ ʠ ʧʨʦʧʫʩʢʘʶʪ ʠʟʤʝʥʝʥʠʝ ʪʝʥʜʝʥʮʠʠ. ʏʝʤ 

ʜʦʣʴʰʝ ʧʨʦʜʦʣʞʘʝʪʩʷ ʩʧʘʜ, ʪʝʤ ʙʦʣʴʰʝ ʘʥʘʣʠʪʠʢʦʚ ʩʦʣʠʜʘʨʠʟʠʨʫʶʪʩʷ ʩ "ʤʝʜʚʝʜʷʤʠ" ʠ 

ʠʛʥʦʨʠʨʫʶʪ ʩʠʛʥʘʣʳ "ʙʳʢʦʚ". ɺʦʪ ʧʦʯʝʤʫ ʧʦʣʝʟʥʦ ʧʠʩʴʤʝʥʥʦ ʠʟʣʦʞʠʪʴ ʧʣʘʥ ʘʥʘʣʠʟʘ ʨʳʥʢʘ. 

ʅʫʞʥʦ ʨʝʰʠʪʴ ʟʘʨʘʥʝʝ, ʟʘ ʢʘʢʠʤʠ ʠʥʜʠʢʘʪʦʨʘʤʠ ʩʣʝʜʠʪʴ ʠ ʢʘʢ ʠʥʪʝʨʧʨʝʪʠʨʦʚʘʪʴ ʠʭ ʠʟʤʝʥʝʥʠʝ. 

ʊʨʝʡʜʝʨʳ ʚ ʦʧʝʨʘʮʠʦʥʥʦʤ ʟʘʣʝ ʠʩʧʦʣʴʟʫʶʪ ʥʝʩʢʦʣʴʢʦ ʠʥʩʪʨʫʤʝʥʪʦʚ ʦʧʨʝʜʝʣʝʥʠʷ ʭʘʨʘʢʪʝʨʘ 

ʠ ʩʠʣʳ ʯʫʚʩʪʚ ʯʣʝʥʦʚ ʪʦʣʧʳ. ʆʥʠ ʦʪʩʣʝʞʠʚʘʶʪ ʩʧʦʩʦʙʥʦʩʪʴ ʪʦʣʧʳ ʧʨʦʙʠʪʴ ʧʨʝʜʳʜʫʱʠʡ ʫʨʦʚʝʥʴ 

ʧʦʜʜʝʨʞʢʠ ʠʣʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. ʆʥʠ ʩʤʦʪʨʷʪ ʥʘ ʧʦʪʦʢ ñʙʫʤʘʛʠò - ʟʘʢʘʟʦʚ ʢʣʠʝʥʪʦʚ, ʚʳʙʨʦʰʝʥʥʳʭ 

ʥʘ ʧʦʣ ʧʦʩʣʝ ʠʟʤʝʥʝʥʠʷ ʮʝʥ. ʊʨʝʡʜʝʨʳ ʚ ʟʘʣʝ ʩʣʫʰʘʶʪ, ʢʘʢ ʤʝʥʷʝʪʩʷ ʪʦʥ ʠ ʫʨʦʚʝʥʴ ʰʫʤʘ ʚʦʢʨʫʛ 

ʥʠʭ. 
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ɽʩʣʠ ʚʳ ʠʛʨʘʝʪʝ ʜʘʣʝʢʦ ʦʪ ʦʧʝʨʘʮʠʦʥʥʦʛʦ ʟʘʣʘ, ʪʦ ʚʘʤ ʥʝʦʙʭʦʜʠʤʳ ʜʨʫʛʠʝ ʠʥʩʪʨʫʤʝʥʪʳ 

ʘʥʘʣʠʟʘ ʧʦʚʝʜʝʥʠʷ ʪʦʣʧʳ. ɺʘʰʠ ʩʭʝʤʳ ʠ ʜʠʘʛʨʘʤʤʳ ʦʪʨʘʞʘʶʪ ʤʘʩʩʦʚʫʶ ʧʩʠʭʦʣʦʛʠʶ ʚ ʜʝʡʩʪʚʠʠ. 

ʊʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʪʠʢ ʷʚʣʷʝʪʩʷ ʧʨʠʢʣʘʜʥʳʤ ʤʘʩʩʦʚʳʤ ʧʩʠʭʦʣʦʛʦʤ, ʦʙʳʯʥʦ ʚʦʦʨʫʞʝʥʥʳʤ 

ʢʦʤʧʴʶʪʝʨʦʤ. 

2.6. ʋʧʨʘʚʣʝʥʠʝ ʧʨʦʪʠʚ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ 

ʆʜʥʘʞʜʳ ʥʘ ʩʝʤʠʥʘʨʝ ʷ ʚʩʪʨʝʪʠʣʩʷ ʩ ʧʦʣʥʳʤ ʭʠʨʫʨʛʦʤ, ʢʦʪʦʨʳʡ ʨʘʩʩʢʘʟʘʣ, ʢʘʢ ʦʥ ʧʦʪʝʨʷʣ 

ʯʝʪʚʝʨʪʴ ʤʠʣʣʠʦʥʘ ʜʦʣʣʘʨʦʚ ʚ ʪʝʯʝʥʠʝ ʪʨʝʭ ʣʝʪ ʥʘ ʪʦʨʛʦʚʣʝ ʘʢʮʠʷʤʠ ʠ ʦʧʮʠʦʥʘʤʠ. ʂʦʛʜʘ ʷ 

ʩʧʨʦʩʠʣ ʝʛʦ, ʯʝʤ ʦʥ ʨʫʢʦʚʦʜʩʪʚʦʚʘʣʩʷ ʧʨʠ ʧʨʠʥʷʪʠʠ ʩʚʦʠʭ ʙʠʨʞʝʚʳʭ ʨʝʰʝʥʠʡ, ʦʥ, ʢʘʢ ʠ ʧʦʜʦʙʘʝʪ 

"ʦʚʮʝ", ʧʦʭʣʦʧʘʣ ʩʝʙʷ ʧʦ ʩʚʦʝʤʫ ʦʢʨʫʛʣʦʤʫ ʞʠʚʦʪʠʢʫ. ʆʥ ʘʟʘʨʪʥʦ ʠʛʨʘʣ, ʨʫʢʦʚʦʜʩʪʚʫʷʩʴ ʩʚʦʝʡ 

ʠʥʪʫʠʮʠʝʡ, ʠ ʪʨʘʪʠʣ ʩʚʦʡ ʜʦʭʦʜ ʦʪ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʦʧʣʘʪʫ ʵʪʦʡ ʩʪʨʘʩʪʠ. ɽʩʪʴ 

ʪʦʣʴʢʦ ʜʚʘ ʧʫʪʠ ʫʡʪʠ ʦʪ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ñʯʫʷʪʴ ʥʫʪʨʦʤò - ʵʪʦ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʡ ʘʥʘʣʠʟ ʠ/ʠʣʠ 

ʪʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ. 

ɺ ʦʩʥʦʚʥʦʤ, ʨʳʥʦʢ "ʙʳʢʦʚ" ʠʣʠ ʨʳʥʦʢ "ʤʝʜʚʝʜʝʡ" ʚʦʟʥʠʢʘʝʪ ʧʨʠ ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʠʭ 

ʠʟʤʝʥʝʥʠʷʭ ʩʧʨʦʩʘ ʠʣʠ ʧʨʝʜʣʦʞʝʥʠʷ. ʇʨʠ ʬʫʥʜʘʤʝʥʪʘʣʴʥʦʤ ʘʥʘʣʠʟʝ ʦʪʩʣʝʞʠʚʘʶʪʩʷ ʩʦʦʙʱʝʥʠʷ 

ʦʙ ʫʨʦʞʘʝ, ʜʝʷʪʝʣʴʥʦʩʪʠ ʌʝʜʝʨʘʣʴʥʦʡ ʈʝʟʝʨʚʥʦʡ ʉʠʩʪʝʤʳ, ʫʨʦʚʥʠ ʟʘʛʨʫʞʝʥʥʦʩʪʠ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʤʦʱʥʦʩʪʝʡ ʠ ʪʦʤʫ ʧʦʜʦʙʥʦʝ. ɼʘʞʝ ʝʩʣʠ ʚʳ ʠ ʚʳʷʩʥʠʪʝ ʚʣʠʷʥʠʝ ʚʩʝʭ ʵʪʠʭ 

ʬʘʢʪʦʨʦʚ, ʪʦ ʚʩʝ ʨʘʚʥʦ ʩʤʦʞʝʪʝ ʧʨʦʠʛʨʘʪʴ ʥʘ ʙʠʨʞʝ ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʧʦʥʠʤʘʥʠʷ ʩʨʝʜʥʝʩʨʦʯʥʳʭ ʠ 

ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʪʨʝʥʜʦʚ. ʆʥʠ ʦʧʨʝʜʝʣʷʶʪʩʷ ʵʤʦʮʠʷʤʠ ʪʦʣʧʳ. 

ʇʨʠ ʪʝʭʥʠʯʝʩʢʦʤ ʘʥʘʣʠʟʝ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʮʝʥʳ ʦʪʨʘʞʘʶʪ ʚʩʝ, ʯʪʦ ʪʦʣʴʢʦ ʤʦʞʥʦ ʫʟʥʘʪʴ 

ʦ ʨʳʥʢʝ, ʚʢʣʶʯʘʷ ʚʩʝ ʬʘʢʪʦʨʳ ʬʫʥʜʘʤʝʥʪʘʣʴʥʦʛʦ ʘʥʘʣʠʟʘ. ʂʘʞʜʘʷ ʮʝʥʘ ʦʪʨʘʞʘʝʪ ʢʦʥʩʝʥʩʫʩ ʧʦ 

ʧʦʚʦʜʫ ʩʪʦʠʤʦʩʪʠ ʤʝʞʜʫ ʚʩʝʤʠ ʫʯʘʩʪʥʠʢʘʤʠ ʨʳʥʢʘ, ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ʠʥʪʝʨʝʩʦʚ ʢʨʫʧʥʳʭ ʬʠʨʤ, 

ʤʝʣʢʠʤʠ ʩʧʝʢʫʣʷʥʪʘʤʠ, ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʤʠ ʠ ʪʝʭʥʠʯʝʩʢʠʤʠ ʘʥʘʣʠʪʠʢʘʤʠ ʠ ʘʟʘʨʪʥʳʤʠ ʠʛʨʦʢʘʤʠ. 

ʊʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ - ʵʪʦ ʠʟʫʯʝʥʠʝ ʤʘʩʩʦʚʦʡ ʧʩʠʭʦʣʦʛʠʠ. ʏʘʩʪʠʯʥʦ ʵʪʦ ʥʘʫʢʘ, ʘ ʯʘʩʪʠʯʥʦ - 

ʠʩʢʫʩʩʪʚʦ. ʇʨʠ ʪʝʭʥʠʯʝʩʢʦʤ ʘʥʘʣʠʟʝ ʤʦʞʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʤʥʦʛʠʝ ʥʘʫʯʥʳʝ ʤʝʪʦʜʳ, ʚʢʣʶʯʘʷ 

ʤʘʪʝʤʘʪʠʯʝʩʢʠʝ ʧʨʠʥʮʠʧʳ ʪʝʦʨʠʠ ʠʛʨ, ʪʝʦʨʠʠ ʚʝʨʦʷʪʥʦʩʪʝʡ ʠ ʪʘʢ ʜʘʣʝʝ. ʄʥʦʛʠʝ ʪʝʭʥʠʯʝʩʢʠʝ 

ʘʥʘʣʠʪʠʢʠ ʠʩʧʦʣʴʟʫʶʪ ʢʦʤʧʴʶʪʝʨʳ ʜʣʷ ʦʪʩʣʝʞʠʚʘʥʠʷ ʩʣʦʞʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. 

ʅʦ ʪʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʦʩʪʘʝʪʩʷ ʠ ʠʩʢʫʩʩʪʚʦʤ. ʏʝʨʪʦʯʢʠ ʥʘ ʛʨʘʬʠʢʘʭ ʦʙʨʘʟʫʶʪ ʬʠʛʫʨʳ ʠ 

ʢʦʥʬʠʛʫʨʘʮʠʠ. ʂʦʛʜʘ ʮʝʥʳ ʠ ʠʥʜʠʢʘʪʦʨʳ ʤʝʥʷʶʪʩʷ, ʪʦ ʚʦʟʥʠʢʘʝʪ ʦʱʫʱʝʥʠʝ ʧʣʘʚʥʦʛʦ ʪʝʯʝʥʠʷ ʠ 

ʨʠʪʤʘ, ʯʫʚʩʪʚʦ ʥʘʧʨʷʞʝʥʠʷ ʠ ʢʨʘʩʦʪʳ, ʢʦʪʦʨʦʝ ʧʦʤʦʛʘʝʪ ʚʘʤ ʧʦʥʷʪʴ, ʯʪʦ ʧʨʦʠʩʭʦʜʠʪ ʥʘ ʨʳʥʢʝ ʠ 

ʢʘʢ ʠʛʨʘʪʴ. 

ʇʦʚʝʜʝʥʠʝ ʠʥʜʠʚʠʜ ʘ ʩʣʦʞʥʦ, ʧʨʦʪʠʚʦʨʝʯʠʚʦ ʠ ʪʨʫʜʥʦ ʧʨʝʜʩʢʘʟʫʝʤʦ. ʇʦʚʝʜʝʥʠʝ ʛʨʫʧʧʳ 

ʧʨʠʤʠʪʠʚʥʦ. ʊʝʭʥʠʯʝʩʢʠʝ ʘʥʘʣʠʪʠʢʠ ʠʟʫʯʘʶʪ ʢʘʨʪʠʥʳ, ʧʦʨʦʞʜʝʥʥʳʝ ʧʦʚʝʜʝʥʠʝʤ ʨʳʥʦʯʥʳʭ 

ʛʨʫʧʧ. ʆʥʠ ʚʩʪʫʧʘʶʪ ʚ ʠʛʨʫ, ʝʩʣʠ ʫʟʥʘʶʪ ʢʘʨʪʠʥʫ, ʢʦʪʦʨʘʷ ʚ ʧʨʦʰʣʦʤ ʧʨʝʜʰʝʩʪʚʦʚʘʣʘ ʜʚʠʞʝʥʠʶ 

ʨʳʥʢʘ. 

ʆʧʨʦʩ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ 

ʆʧʨʦʩ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ ʧʦ ʧʦʣʠʪʠʯʝʩʢʠʤ ʚʦʧʨʦʩʘʤ ʤʦʞʝʪ ʩʣʫʞʠʪʴ ʦʪʣʠʯʥʦʡ ʤʦʜʝʣʴʶ 

ʪʝʭʥʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ. ʊʝʭʥʠʯʝʩʢʠʝ ʘʥʘʣʠʪʠʢʠ ʠ ʩʣʫʞʙʘ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ ʨʘʚʥʦ ʧʳʪʘʶʪʩʷ 

ʧʨʦʯʠʪʘʪʴ ʤʳʩʣʠ ʤʘʩʩʦʚʦʛʦ ʩʦʟʥʘʥʠʷ. ʉʣʫʞʙʘ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ ʜʝʣʘʝʪ ʵʪʦ ʨʘʜʠ 

ʧʦʣʠʪʠʯʝʩʢʦʛʦ ʚʳʠʛʨʳʰʘ, ʘ ʪʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʪʠʢ - ʨʘʜʠ ʚʳʠʛʨʳʰʘ ʬʠʥʘʥʩʦʚʦʛʦ, ʧʦʣʠʪʠʢʠ ʭʦʪʷʪ 

ʫʟʥʘʪʴ ʩʚʦʠ ʰʘʥʩʳ ʥʘ ʠʟʙʨʘʥʠʝ ʠʣʠ ʧʝʨʝʠʟʙʨʘʥʠʝ. ʆʥʠ ʜʘʶʪ ʦʙʝʱʘʥʠʷ ʠʟʙʠʨʘʪʝʣʷʤ, ʘ ʟʘʪʝʤ 

ʟʘʧʨʘʰʠʚʘʶʪ ʩʚʦʠ ʰʘʥʩʳ ʫ ʩʣʫʞʙʳ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ. 

ʉʣʫʞʙʘ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ, ʧʨʦʚʦʜʷ ʦʧʨʦʩ, ʠʩʧʦʣʴʟʫʝʪ ʥʘʫʯʥʳʝ ʤʝʪʦʜʳ: ʩʪʘʪʠʩʪʠʢʫ, 

ʘʥʘʣʠʟ ʚʳʙʦʨʢʠ ʠ ʪʘʢ ʜʘʣʝʝ. ʅʦ ʝʡ ʥʫʞʥʦ ʠ ʫʤʝʪʴ ʙʨʘʪʴ ʠʥʪʝʨʚʴʶ ʠʣʠ ʧʨʘʚʠʣʴʥʦ ʬʦʨʤʫʣʠʨʦʚʘʪʴ 

ʚʦʧʨʦʩʳ, ʘ ʪʘʢ ʞʝ ʯʫʚʩʪʚʦʚʘʪʴ ʵʤʦʮʠʦʥʘʣʴʥʫʶ ʨʝʘʢʮʠʶ ʠʭ ʢʦʥʪʠʥʛʝʥʪʘ. ʆʧʨʦʩ ʦʙʱʝʩʪʚʝʥʥʦʛʦ 

ʤʥʝʥʠʷ ʦʩʪʘʝʪʩʷ ʢʦʤʙʠʥʘʮʠʝʡ ʥʘʫʢʠ ʠ ʠʩʢʫʩʩʪʚʘ. ɽʩʣʠ ʩʦʪʨʫʜʥʠʢ ʩʣʫʞʙʳ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ 

ʥʘʯʥʝʪ ʫʪʚʝʨʞʜʘʪʴ, ʯʪʦ ʦʥ ʫʯʝʥʳʡ, ʩʧʨʦʩʠʪʝ ʝʛʦ, ʢʘʢ ʞʝ ʪʘʢ ʧʦʣʫʯʠʣʦʩʴ, ʯʪʦ ʚʩʝ ʥʘʠʙʦʣʝʝ 

ʠʟʚʝʩʪʥʳʝ ʩʣʫʞʙʳ, ʧʨʦʚʦʜʷʱʠʝ ʦʧʨʦʩʳ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ ʚ ʉʐɸ, ʪʷʛʦʪʝʶʪ ʣʠʙʦ ʢ 

ʈʝʩʧʫʙʣʠʢʘʥʩʢʦʡ, ʣʠʙʦ ʢ ɼʝʤʦʢʨʘʪʠʯʝʩʢʦʡ ʧʘʨʪʠʠ. ʀʩʪʠʥʥʘʷ ʥʘʫʢʘ ʥʝ ʧʘʨʪʠʡʥʘ. 

ʅʘ ʨʳʥʢʝ, ʪʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʪʠʢ ʜʦʣʞʝʥ ʧʦʜʥʷʪʴʩʷ ʥʘʜ ʧʘʨʪʠʡʥʳʤʠ ʧʨʠʩʪʨʘʩʪʠʷʤʠ, ʥʝ 

ʙʳʪʴ ʥʠ "ʙʳʢʦʤ", ʥʠ "ʤʝʜʚʝʜʝʤ", ʘ ʩʪʨʝʤʠʪʴʩʷ ʢ ʠʩʪʠʥʝ. ʉʦʯʫʚʩʪʚʫʶʱʠʡ ʙʳʢʘʤ ʩʤʦʪʨʠʪ ʥʘ 

ʛʨʘʬʠʢ ʠ ʩʧʨʘʰʠʚʘʝʪ: ñʂʦʛʜʘ ʤʦʞʥʦ ʙʫʜʝʪ ʢʫʧʠʪʴ?ò ʉʦʯʫʚʩʪʚʫʶʱʠʡ "ʤʝʜʚʝʜʷʤ" ʩʤʦʪʨʠʪ ʥʘ ʪʦʪ 

ʞʝ ʩʘʤʳʡ ʛʨʘʬʠʢ ʠ ʠʱʝʪ, ʢʦʛʜʘ ʤʦʞʥʦ ʙʫʜʝʪ ʥʘʯʘʪʴ ʨʘʩʧʨʦʜʘʞʫ. ɸʥʘʣʠʪʠʢ ʚʳʩʦʢʦʛʦ ʢʣʘʩʩʘ 

ʩʚʦʙʦʜʝʥ ʦʪ ʩʦʯʫʚʩʪʚʠʷ ʢʦʤʫ ʣʠʙʦ. 
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ʉʫʱʝʩʪʚʫʝʪ ʧʨʠʝʤ, ʧʦʟʚʦʣʷʶʱʠʡ ʚʘʤ ʦʧʨʝʜʝʣʠʪʴ ʩʚʦʠ ʧʨʠʚʷʟʘʥʥʦʩʪʠ. ɽʩʣʠ ʚʳ ʭʦʪʠʪʝ 

ʢʫʧʠʪʴ, ʧʝʨʝʚʝʨʥʠʪʝ ʛʨʘʬʠʢ ʚʚʝʨʭ ʥʦʛʘʤʠ ʠ ʧʦʩʤʦʪʨʠʪʝ, ʷʩʥʦ ʣʠ ʚʠʜʥʦ, ʯʪʦ ʩʣʝʜʫʝʪ ʧʨʦʜʘʚʘʪʴ. 

ɽʩʣʠ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʚʳ ʝʝ ʧʝʨʝʚʝʨʥʫʣʠ, ʚʘʤ ʚʩʝ ʨʘʚʥʦ ʢʘʞʝʪʩʷ, ʯʪʦ ʥʫʞʥʦ ʧʦʢʫʧʘʪʴ, ʪʦ ʧʦʨʘ 

ʥʘʯʘʪʴ ʚʳʪʨʘʚʣʠʚʘʪʴ ʠʟ ʩʝʙʷ "ʙʳʢʘ". ɽʩʣʠ ʦʙʘ ʨʘʟʘ ʛʨʘʬʠʢ ʚʳʛʣʷʜʠʪ ʢʘʢ ʧʦʚʦʜ ʜʣʷ ʧʨʦʜʘʞʠ, ʪʦ 

ʚʘʤ ʥʫʞʥʦ ʧʦʙʝʜʠʪʴ ʚ ʩʝʙʝ "ʤʝʜʚʝʜʷ". 

ʍʨʫʩʪʘʣʴʥʳʡ ʰʘʨ 

ɹʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ ʚʦʩʧʨʠʥʠʤʘʶʪ ʠʟʤʝʥʝʥʠʝ ʮʝʥ ʵʤʦʮʠʦʥʘʣʴʥʦ. ʆʥʠ ʛʦʨʜʷʪʩʷ ʪʝʤ, ʯʪʦ 

ʧʦʣʫʯʘʶʪ ʧʨʠʙʳʣʴ, ʠ ʣʶʙʷʪ ʧʦʛʦʚʦʨʠʪʴ ʦ ʩʚʦʠʭ ʫʩʧʝʭʘʭ. ʂʦʛʜʘ ʠʛʨʘ ʠʜʝʪ ʥʝ ʚ ʠʭ ʧʦʣʴʟʫ, ʦʥʠ 

ʯʫʚʩʪʚʫʶʪ ʩʝʙʷ ʥʘʢʘʟʘʥʥʳʤʠ. ʜʝʪʴʤʠ ʠ ʧʳʪʘʶʪʩʷ ʜʝʨʞʘʪʴ ʥʝʫʜʘʯʠ ʚ ʩʝʢʨʝʪʝ. ʇʦ ʣʠʮʘʤ ʠʛʨʦʢʦʚ 

ʚʳ ʚʩʝʛʜʘ ʤʦʞʝʪʝ ʫʟʥʘʪʴ ʠʭ ʯʫʚʩʪʚʘ. 

ʄʥʦʛʠʝ ʠʛʨʦʢʠ ʩʯʠʪʘʶʪ, ʯʪʦ ʮʝʣʴʶ ʘʥʘʣʠʟʘ ʨʳʥʢʘ ʷʚʣʷʝʪʩʷ ʧʨʝʜʩʢʘʟʘʥʠʝ ʙʫʜʫʱʠʭ ʮʝʥ. 

ʃʶʙʠʪʝʣʠ ʚʦ ʚʩʝʭ ʚʠʜʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʟʘʧʨʘʰʠʚʘʶʪ ʧʨʦʛʥʦʟʳ, ʚ ʪʦ ʚʨʝʤʷ, ʢʘʢ ʧʨʦʬʝʩʩʠʦʥʘʣʳ 

ʧʨʦʩʪʦ ʦʙʨʘʙʘʪʳʚʘʶʪ ʠʥʬʦʨʤʘʮʠʶ ʠ ʧʨʠʥʠʤʘʶʪ ʨʝʰʝʥʠʷ, ʦʩʥʦʚʳʚʘʷʩʴ ʥʘ ʚʝʨʦʷʪʥʦʩʪʷʭ. 

ɺʦʟʴʤʝʤ, ʥʘʧʨʠʤʝʨ, ʤʝʜʠʮʠʥʫ. ɺ ʠʥʪʝʥʩʠʚʥʫʶ ʪʝʨʘʧʠʶ ʧʦʩʪʫʧʠʣ ʧʘʮʠʝʥʪ ʩ ʥʦʞʦʤ ʚ ʛʨʫʜʠ, ʠ ʫ 

ʚʦʟʙʫʞʜʝʥʥʳʭ ʨʦʜʩʪʚʝʥʥʠʢʦʚ ʪʦʣʴʢʦ ʜʚʘ ʚʦʧʨʦʩʘ: ñʆʥ ʚʳʞʠʚʝʪ?ò ʠ ñʂʦʛʜʘ ʦʥ ʩʤʦʞʝʪ ʫʡʪʠ 

ʜʦʤʦʡ?ò ʆʥʠ ʧʨʦʩʷʪ ʚʨʘʯʘ ʜʘʪʴ ʧʨʦʛʥʦʟ. 

ɸ ʚʨʘʯ ʥʝ ʟʘʥʠʤʘʝʪʩʷ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝʤ - ʦʥ ʨʝʰʘʝʪ ʧʨʦʙʣʝʤʳ ʧʦ ʤʝʨʝ ʠʭ ʚʦʟʥʠʢʥʦʚʝʥʠʷ. 

ɽʛʦ ʧʝʨʚʦʡ ʟʘʜʘʯʝʡ ʷʚʣʷʝʪʩʷ ʥʝ ʜʘʪʴ ʧʘʮʠʝʥʪʫ ʫʤʝʨʝʪʴ ʦʪ ʰʦʢʘ, ʠ ʦʥ ʜʘʝʪ ʙʦʣʝʫʪʦʣʷʶʱʠʝ ʠ 

ʥʘʯʠʥʘʝʪ ʚʥʫʪʨʠʚʝʥʥʦʝ ʚʣʠʚʘʥʠʝ, ʯʪʦʙʳ ʚʦʟʤʝʩʪʠʪʴ ʧʦʪʝʨʶ ʢʨʦʚʠ. ɿʘʪʝʤ, ʦʥ ʠʟʚʣʝʢʘʝʪ ʥʦʞ ʠ 

ʧʦʜʜʝʨʞʠʚʘʝʪ ʧʦʚʨʝʞʜʝʥʥʳʝ ʦʨʛʘʥʳ. ʇʦʩʣʝ ʵʪʦʛʦ, ʝʤʫ ʥʝʦʙʭʦʜʠʤʦ ʧʦʟʘʙʦʪʠʪʴʩʷ ʦ ʚʦʟʤʦʞʥʳʭ 

ʠʥʬʝʢʮʠʷʭ. ʆʥ ʩʣʝʜʠʪ ʟʘ ʜʠʥʘʤʠʢʦʡ ʩʦʩʪʦʷʥʠʷ ʧʘʮʠʝʥʪʘ ʠ ʧʨʠʥʠʤʘʝʪ ʤʝʨʳ ʧʨʦʪʠʚ ʚʦʟʤʦʞʥʳʭ 

ʦʩʣʦʞʥʝʥʠʡ. ʆʥ ʫʧʨʘʚʣʷʝʪ, ʘ ʥʝ ʧʨʦʛʥʦʟʠʨʫʝʪ. ʂʦʛʜʘ ʩʝʤʴʷ ʫʤʦʣʷʝʪ ʜʘʪʴ ʧʨʦʛʥʦʟ, ʦʥ ʤʦʞʝʪ ʧʦʡʪʠ 

ʠʤ ʥʘʚʩʪʨʝʯʫ, ʥʦ ʧʨʘʢʪʠʯʝʩʢʘʷ ʮʝʥʥʦʩʪʴ ʵʪʦʛʦ ʧʨʦʛʥʦʟʘ ʙʫʜʝʪ ʥʝ ʚʝʣʠʢʘ. 

ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʜʝʣʘʪʴ ʜʝʥʴʛʠ ʥʘ ʙʠʨʞʝ, ʚʘʤ ʥʝ ʥʫʞʥʦ ʧʨʝʜʩʢʘʟʳʚʘʪʴ ʙʫʜʫʱʝʝ. ɺʘʤ ʥʫʞʥʦ 

ʧʦʣʫʯʠʪʴ ʠʥʬʦʨʤʘʮʠʶ ʦ ʨʳʥʢʝ ʠ ʚʳʷʩʥʠʪʴ, ʢʪʦ, "ʙʳʢʠ" ʠʣʠ "ʤʝʜʚʝʜʠ", ʧʨʠʥʠʤʘʶʪ ʨʝʰʝʥʠʷ. ɺʘʤ 

ʥʫʞʥʦ ʫʟʥʘʪʴ ʩʠʣʫ ʜʦʤʠʥʠʨʫʶʱʝʡ ʥʘ ʨʳʥʢʝ ʛʨʫʧʧʳ ʠ ʦʮʝʥʠʪʴ, ʥʘʩʢʦʣʴʢʦ ʚʝʨʦʷʪʥʦ ʩʦʭʨʘʥʝʥʠʝ 

ʠʤʝʶʱʝʡʩʷ ʪʝʥʜʝʥʮʠʠ. ɺʘʤ ʥʝʦʙʭʦʜʠʤʦ ʩʣʝʜʦʚʘʪʴ ʢʦʥʩʝʨʚʘʪʠʚʥʳʤ ʧʨʠʥʮʠʧʘʤ ʫʧʨʘʚʣʝʥʠʷ 

ʢʘʧʠʪʘʣʦʤ, ʯʪʦʙʳ ʦʙʝʩʧʝʯʠʪʴ ʜʦʣʛʦʚʨʝʤʝʥʥʦʝ ʚʳʞʠʚʘʥʠʝ ʠ ʥʘʢʦʧʣʝʥʠʝ ʧʨʠʙʳʣʠ. ɺʘʤ ʥʫʞʥʦ 

ʩʣʝʜʠʪʴ ʟʘ ʨʘʙʦʪʦʡ ʩʚʦʝʛʦ ʨʘʟʫʤʘ ʠ ʥʝ ʩʦʩʢʦʣʴʟʥʫʪʴ ʚ ʧʫʯʠʥʫ ʞʘʜʥʦʩʪʠ ʠʣʠ ʩʪʨʘʭʘ. ʀʛʨʦʢ, 

ʚʳʧʦʣʥʠʚʰʠʡ ʚʩʝ ʧʝʨʝʯʠʩʣʝʥʥʦʝ, ʧʨʝʫʩʧʝʝʪ ʙʦʣʴʰʝ, ʯʝʤ ʣʶʙʦʡ ʤʘʩʪʝʨ ʧʨʦʛʥʦʟʦʚ. 

ʇʦʥʠʤʘʡʪʝ ʨʳʥʦʢ, ʢʦʥʪʨʦʣʠʨʫʡʪʝ ʩʝʙʷ 

ɺʦ ʚʨʝʤʷ ʪʦʨʛʦʚ ʩ ʨʳʥʢʘ ʧʦʩʪʫʧʘʝʪ ʦʛʨʦʤʥʳʡ ʦʙʲʝʤ ʠʥʬʦʨʤʘʮʠʠ. ʀʟʤʝʥʝʥʠʷ ʮʝʥ 

ʨʘʩʩʢʘʟʳʚʘʶʪ ʦ ʙʠʪʚʘʭ ʤʝʞʜʫ "ʙʳʢʘʤʠ" ʠ "ʤʝʜʚʝʜʷʤʠ". ɺʘʰʘ ʟʘʜʘʯʘ ʩʦʩʪʦʠʪ ʚ ʦʮʝʥʢʝ ʵʪʦʡ 

ʠʥʬʦʨʤʘʮʠʠ ʠ ʧʨʠʥʷʪʠʠ ʩʪʦʨʦʥʳ ʜʦʤʠʥʠʨʫʶʱʝʡ ʥʘ ʨʳʥʢʝ ʛʨʫʧʧʳ. 

ʆʩʦʙʝʥʥʦ ʫʜʘʯʥʳʝ ʧʨʝʜʩʢʘʟʘʥʠʷ - ʧʨʦʩʪʦ ʨʳʥʦʯʥʘʷ ʫʣʦʚʢʘ. ʊʝ, ʢʪʦ ʧʨʦʜʘʝʪ ʧʨʦʛʥʦʟʳ ʠʣʠ 

ʧʨʠʚʣʝʢʘʝʪ ʩʨʝʜʩʪʚʘ ʩʦ ʩʪʦʨʦʥʳ, ʦʪʣʠʯʥʦ ʟʥʘʶʪ, ʯʪʦ ʫʜʘʯʥʳʝ ʧʨʦʛʥʦʟʳ ʧʨʠʚʣʝʢʘʶʪ ʚʥʠʤʘʥʠʝ ʠ 

ʜʝʥʴʛʠ ʢʣʠʝʥʪʦʚ, ʘ ʥʝʫʜʘʯʥʳʝ ʙʳʩʪʨʦ ʟʘʙʳʚʘʶʪʩʷ. ʂʦʛʜʘ ʷ ʧʠʩʘʣ ʵʪʫ ʛʣʘʚʫ, ʫ ʤʝʥʷ ʟʘʟʚʦʥʠʣ 

ʪʝʣʝʬʦʥ. ʆʜʠʥ ʠʟ ʠʟʚʝʩʪʥʳʭ ʨʳʥʦʯʥʳʭ "ʛʫʨʫ", ʚ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʥʘ ʟʘʢʘʪʝ ʩʚʦʝʡ ʩʣʘʚʳ, ʩʦʦʙʱʠʣ, 

ʯʪʦ ʦʙʥʘʨʫʞʠʣ ʚʦʟʤʦʞʥʦʩʪʴ ʟʘʢʫʧʢʠ, ñʢʦʪʦʨʘʷ ʙʳʚʘʝʪ ʨʘʟ ʚ ʞʠʟʥʠò, ʥʘ ʦʜʥʦʤ 

ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʤ ʨʳʥʢʝ. ʆʥ ʧʨʦʩʠʣ ʩʦʙʨʘʪʴ ʜʣʷ ʥʝʛʦ ʢʘʧʠʪʘʣ ʠ ʦʙʝʱʘʣ ʯʝʨʝʟ ʰʝʩʪʴ ʤʝʩʷʮʝʚ 

ʫʚʝʣʠʯʠʪʴ ʝʛʦ ʚ ʩʪʦ ʨʘʟ! ʗ ʥʝ ʟʥʘʶ, ʩʢʦʣʴʢʠʭ ʜʫʨʘʢʦʚ ʦʥ ʫʚʣʝʢ, ʥʦ ʚʳʜʘʶʱʠʝʩʷ ʧʨʝʜʩʢʘʟʘʥʠʷ 

ʪʦʯʥʦ ʷʚʣʷʶʪʩʷ ʦʪʣʠʯʥʳʤ ʩʨʝʜʩʪʚʦʤ ʤʘʥʠʧʫʣʠʨʦʚʘʥʠʷ ʧʫʙʣʠʢʦʡ. 

ʇʨʠ ʘʥʘʣʠʟʝ ʨʳʥʢʘ ʨʫʢʦʚʦʜʩʪʚʫʡʪʝʩʴ ʟʜʨʘʚʳʤ ʩʤʳʩʣʦʤ. ʂʦʛʜʘ ʢʘʢʦʝ ʣʠʙʦ ʩʦʙʳʪʠʝ 

ʦʟʘʜʘʯʠʚʘʝʪ ʚʘʩ, ʩʦʧʦʩʪʘʚʴʪʝ ʝʛʦ ʩ ʞʠʟʥʴʶ ʚʥʝ ʨʳʥʢʘ. ʅʘʧʨʠʤʝʨ, ʩʦʛʣʘʩʥʦ ʠʥʜʠʢʘʪʦʨʘʤ, ʚʘʤ 

ʩʣʝʜʫʝʪ ʧʦʢʫʧʘʪʴ ʥʘ ʜʚʫʭ ʨʳʥʢʘʭ. ʉʣʝʜʫʝʪ ʣʠ ʚʳʙʨʘʪʴ ʪʦʪ ʨʳʥʦʢ, ʢʦʪʦʨʳʡ ʟʥʘʯʠʪʝʣʴʥʦ ʩʥʠʞʘʣʩʷ 

ʧʝʨʝʜ ʩʠʛʥʘʣʦʤ ʦ ʧʦʢʫʧʢʝ, ʠʣʠ ʞʝ ʪʦʪ, ʢʦʪʦʨʳʡ ʩʥʠʞʘʣʩʷ ʥʝʟʥʘʯʠʪʝʣʴʥʦ? ʉʨʘʚʥʠʪʝ ʵʪʫ ʩʠʪʫʘʮʠʶ 

ʩ ʪʝʤ, ʯʪʦ ʜʝʣʘʝʪ ʫʧʘʚʰʠʡ ʯʝʣʦʚʝʢ. ɽʩʣʠ ʦʥ ʫʧʘʣ ʩ ʦʜʥʦʛʦ ʣʝʩʪʥʠʯʥʦʛʦ ʧʨʦʣʝʪʘ, ʪʦ, ʚʝʨʦʷʪʥʦ, 

ʦʪʨʷʭʥʝʪʩʷ ʠ ʧʦʙʝʞʠʪ ʥʘʟʘʜ, ʥʘʚʝʨʭ. ʅʦ ʝʩʣʠ ʦʥ ʫʧʘʣ ʠʟ ʦʢʥʘ ʪʨʝʪʴʝʛʦ ʵʪʘʞʘ, ʪʦ ʚʨʷʜ ʣʠ ʩʢʦʨʦ 

ʙʫʜʝʪ ʙʝʛʘʪʴ. ɽʤʫ ʧʦʥʘʜʦʙʠʪʩʷ ʚʨʝʤʷ, ʯʪʦʙʳ ʚʦʩʩʪʘʥʦʚʠʪʴʩʷ. ʎʝʥʳ ʨʝʜʢʦ ʚʟʣʝʪʘʶʪ ʚʚʝʨʭ ʩʨʘʟʫ ʞʝ 

ʧʦʩʣʝ ʢʨʫʧʥʦʛʦ ʧʘʜʝʥʠʷ. 

ʋʩʧʝʰʥʘʷ ʙʠʨʞʝʚʘʷ ʠʛʨʘ ʧʦʢʦʠʪʩʷ ʥʘ ʪʨʝʭ ʦʧʦʨʘʭ. ʅʝʦʙʭʦʜʠʤʦ ʘʥʘʣʠʟʠʨʦʚʘʪʴ 

ʩʦʦʪʥʦʰʝʥʠʝ ʩʠʣ ʤʝʞʜʫ "ʙʳʢʘʤʠ" ʠ "ʤʝʜʚʝʜʷʤʠ". ʅʝʦʙʭʦʜʠʤʦ ʩʣʝʜʦʚʘʪʴ ʨʘʟʫʤʥʦʡ 



 42 

ʧʨʘʢʪʠʢʝ ʫʧʨʘʚʣʝʥʠʷ ʢʘʧʠʪʘʣʦʤ. ʅʝʦʙʭʦʜʠʤʘ ʣʠʯʥʘʷ ʜʠʩʮʠʧʣʠʥʘ, ʯʪʦʙʳ ʩʣʝʜʦʚʘʪʴ 

ʩʦʙʩʪʚʝʥʥʦʤʫ ʧʣʘʥʫ ʠʛʨʳ ʠ ʥʝ ʠʩʧʳʪʳʚʘʪʴ ʵʡʬʦʨʠʠ ʥʘ ʨʳʥʢʝ. 

 

III. ʂʃɸʉʉʀʏɽʉʂʀʁ ɸʅɸʃʀɿ ɻʈɸʌʀʂʆɺ 

3.1. ʇʦʩʪʨʦʝʥʠʝ ʛʨʘʬʠʢʘ 

ʇʨʠʚʝʨʞʝʥʮʳ ʪʝʭʥʠʯʝʩʢʦʡ ʰʢʦʣʳ ʠʟʫʯʘʶʪ ʧʦʚʝʜʝʥʠʝ ʨʳʥʢʘ, ʧʳʪʘʷʩʴ ʠʜʝʥʪʠʬʠʮʠʨʦʚʘʪʴ 

ʧʦʚʪʦʨʷʶʱʠʝʩʷ ʤʦʜʝʣʠ ʠʟʤʝʥʝʥʠʷ ʮʝʥ (Price Patterns). ʀʭ ʮʝʣʴ - ʜʦʙʠʪʴʩʷ ʧʨʠʙʳʣʠ, ʦʩʥʦʚʳʚʘʷ 

ʩʚʦʶ ʠʛʨʫ ʥʘ ʧʦʚʪʦʨʷʶʱʠʭʩʷ ʤʦʜʝʣʷʭ ʧʦʚʝʜʝʥʠʷ ʮʝʥ. ɹʦʣʴʰʠʥʩʪʚʦ ʠʟ ʥʠʭ ʨʘʙʦʪʘʝʪ ʩ ʣʠʥʝʡʥʳʤʠ 

ʛʨʘʬʠʢʘʤʠ, ʦʪʨʘʞʘʶʱʠʤʠ ʤʘʢʩʠʤʘʣʴʥʫʶ ʠ ʤʠʥʠʤʘʣʴʥʫʶ ʮʝʥʳ, ʮʝʥʫ ʦʪʢʨʳʪʠʷ ʠ ʟʘʢʨʳʪʠʷ ʠ 

ʦʙʲʝʤʘʤʠ ʩʜʝʣʦʢ. ʅʝʢʦʪʦʨʳʝ ʪʘʢ ʞʝ ʦʪʩʣʝʞʠʚʘʶʪ ʮʝʥʫ ʦʪʢʨʳʪʠʷ ʠ ʯʠʩʣʦ ʦʪʢʨʳʪʳʭ ʢʦʥʪʨʘʢʪʦʚ 

(Open Interest) ʥʘ ʤʦʤʝʥʪ ʦʪʢʨʳʪʠʷ (ʥʝʫʜʦʚʣʝʪʚʦʨʝʥʥʳʡ ʩʧʨʦʩ). ʊʘʢ ʥʘʟʳʚʘʝʤʳʝ ʛʨʘʬʠʢʠ 

"ʢʨʝʩʪʠʢʠ-ʥʦʣʠʢʠ" ʦʪʨʘʞʘʶʪ ʪʦʣʴʢʦ ʠʟʤʝʥʝʥʠʷ ʮʝʥ, ʙʝʟ ʫʯʝʪʘ ʚʨʝʤʝʥʥʳʭ ʠʥʪʝʨʚʘʣʦʚ, ʦʙʲʝʤʘ ʠ 

ʯʠʩʣʘ ʦʪʢʨʳʪʳʭ ʢʦʥʪʨʘʢʪʦʚ (ʥʝʫʜʦʚʣʝʪʚʦʨʝʥʥʦʛʦ ʩʧʨʦʩʘ). 

ʂʣʘʩʩʠʯʝʩʢʦʝ ʧʦʩʪʨʦʝʥʠʝ ʛʨʘʬʠʢʘ (Classical Chart Analysis) ʪʨʝʙʫʝʪ ʪʦʣʴʢʦ ʥʘʣʠʯʠʷ 

ʢʘʨʘʥʜʘʰʘ ʠ ʣʠʩʪʘ ʙʫʤʘʛʠ. ʆʥ ʧʦʜʭʦʜʠʪ ʣʶʜʷʤ, ʤʳʩʣʷʱʠʤ ʚʠʟʫʘʣʴʥʳʤʠ ʦʙʨʘʟʘʤʠ. ʊʝ, ʢʪʦ 

ʠʟʦʙʨʘʞʘʝʪ ʮʝʥʳ ʚʨʫʯʥʫʶ, ʯʘʩʪʦ ʚʳʨʘʙʘʪʳʚʘʶʪ ʬʠʟʠʯʝʩʢʦʝ ʯʫʚʩʪʚʦ ʠʭ ʠʟʤʝʥʝʥʠʷ. ʂʦʤʧʴʶʪʝʨ 

ʫʩʢʦʨʷʝʪ ʨʠʩʦʚʘʥʠʝ ʮʝʥʦʡ ʫʪʨʘʪʳ ʯʘʩʪʠ ʵʪʦʛʦ ʯʫʚʩʪʚʘ. 

ʅʘʠʙʦʣʴʰʝʡ ʧʨʦʙʣʝʤʦʡ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʛʨʘʬʠʢʘ ʷʚʣʷʝʪʩʷ ʧʨʠʥʷʪʠʝ ʞʝʣʘʝʤʦʛʦ ʟʘ 

ʜʝʡʩʪʚʠʪʝʣʴʥʦʝ. ʀʛʨʦʢʘʤ ʯʘʩʪʦ ʫʜʘʝʪʩʷ ʫʙʝʜʠʪʴ ʩʝʙʷ ʚ ʪʦʤ, ʯʪʦ ʛʨʘʬʠʢ ʧʦʢʘʟʳʚʘʝʪ ʥʘ ʨʳʥʦʢ 

"ʙʳʢʦʚ" ʠʣʠ "ʤʝʜʚʝʜʝʡ", ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʪʦʛʦ, ʭʦʪʷʪ ʣʠ ʦʥʠ ʢʫʧʠʪʴ ʠʣʠ ʧʨʦʜʘʪʴ. 

ɺ ʥʘʯʘʣʝ ʥʘʰʝʛʦ ʚʝʢʘ ʰʚʝʡʮʘʨʩʢʠʡ ʧʩʠʭʠʘʪʨ ɻʝʨʤʘʥ ʈʦʨʰʘʭ ʧʨʠʜʫʤʘʣ ʪʝʩʪ ʜʣʷ 

ʠʩʩʣʝʜʦʚʘʥʠʷ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʩʦʟʥʘʥʠʷ. ʆʥ ʢʘʧʥʫʣ ʯʝʨʥʠʣʘ ʥʘ 10 ʣʠʩʪʦʯʢʦʚ ʙʫʤʘʛʠ ʠ ʩʦʛʥʫʣ 

ʢʘʞʜʳʡ ʧʦʧʦʣʘʤ, ʧʦʣʫʯʠʚ ʩʠʤʤʝʪʨʠʯʥʳʝ ʧʷʪʥʘ. ɹʦʣʴʰʠʥʩʪʚʦ ʣʶʜʝʡ, ʨʘʩʩʤʘʪʨʠʚʘʚʰʠʭ ʵʪʠ ʧʷʪʥʘ, 

ʤʦʛʣʠ ʦʧʠʩʘʪʴ, ʯʪʦ ʦʥʠ ʚʠʜʝʣʠ: ʬʨʘʛʤʝʥʪʳ ʪʝʣ, ʞʠʚʦʪʥʳʭ, ʟʜʘʥʠʷ ʠ ʧʨʦʯʝʝ. ɺ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ, 

ʵʪʦ ʙʳʣʠ ʪʦʣʴʢʦ ʯʝʨʥʠʣʴʥʳʝ ʧʷʪʥʘ! ʂʘʞʜʳʡ ʚʠʜʝʣ ʪʦ, ʯʪʦ ʩʫʱʝʩʪʚʦʚʘʣʦ ʚ ʝʛʦ ʩʦʟʥʘʥʠʠ. 

ɹʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ ʧʦʣʴʟʫʶʪʩʷ ʛʨʘʬʠʢʘʤʠ ʢʘʢ ʛʠʛʘʥʪʩʢʠʤ ʪʝʩʪʦʤ ʈʦʨʰʘʭʘ. ʆʥʠ ʧʝʨʝʥʦʩʷʪ ʥʘ 

ʛʨʘʬʠʢʠ ʩʚʦʠ ʥʘʜʝʞʜʳ, ʩʪʨʘʭʠ ʠ ʬʘʥʪʘʟʠʠ. 

ʂʨʘʪʢʘʷ ʠʩʪʦʨʠʷ 

ɺ ʧʝʨʚʳʝ ʛʨʘʬʠʢʠ ʮʝʥ ʥʘʯʘʣʠ ʩʪʨʦʠʪʴ ʚ ʉʦʝʜʠʥʝʥʥʳʭ ʐʪʘʪʘʭ ʥʘ ʨʫʙʝʞʝ ʩʪʦʣʝʪʠʡ. ʉʨʝʜʠ 

ʥʠʭ ʙʳʣʠ ʏʘʨʣʴʟ ɼʦʫ, ʘʚʪʦʨ ʟʥʘʤʝʥʠʪʦʡ ʪʝʦʨʠʠ ʨʳʥʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʠ ɺʠʣʴʷʤ ɻʘʤʠʣʴʪʦʥ, 

ʢʦʪʦʨʳʡ ʩʤʝʥʠʣ ɼʦʫ ʥʘ ʧʦʩʪʫ ʨʝʜʘʢʪʦʨʘ Wall Street Journal. ʀʟʚʝʩʪʥʦʡ ʤʘʢʩʠʤʦʡ ɼʦʫ ʙʳʣʘ 

ñʀʥʜʝʢʩ ʨʝʰʘʝʪ ʚʩʝò. ʆʥ ʠʤʝʣ ʚ ʚʠʜʫ, ʯʪʦ ʠʟʤʝʥʝʥʠʷ ʚ ʠʥʜʝʢʩʝ ɼʦʫ ɼʞʦʥʩʘ ʠ ɾʝʣʝʟʥʦʜʦʨʦʞʥʦʤ 

ʠʥʜʝʢʩʝ ʦʪʨʘʞʘʶʪ ʚʩʝ ʟʥʘʥʠʝ ʦ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠ ʚʩʝ ʩʚʷʟʘʥʥʳʝ ʩ ʥʠʤ ʥʘʜʝʞʜʳ. 

ɼʦʫ ʪʘʢ ʠ ʥʝ ʥʘʧʠʩʘʣ ʢʥʠʛʠ, ʦʩʪʘʚʠʚ ʪʦʣʴʢʦ ʨʝʜʘʢʮʠʦʥʥʳʝ ʩʪʘʪʴʠ ʚ Wall Street Journal. 

ɻʘʤʠʣʴʪʦʥ ʟʘʥʷʣ ʧʦʩʪ ʧʦʩʣʝ ʩʤʝʨʪʠ ɼʦʫ ʠ ʚʚʝʣ ʠʛʨʫ, ʥʘʧʠʩʘʚ ʧʦʩʣʝ ʢʨʘʭʘ 1929 ʛʦʜʘ ʨʝʜʘʢʮʠʦʥʥʫʶ 

ʩʪʘʪʴʶ ñʆʯʝʨʝʜʥʦʩʪʴ ʚʦʣʥ ʧʨʠʣʠʚʘò. 

ɻʘʤʠʣʴʪʦʥ ʠʟʣʦʞʠʣ ʧʨʠʥʮʠʧʳ ʪʝʦʨʠʠ ɼʦʫ ʚ ʢʥʠʛʝ ñɹʘʨʦʤʝʪʨ ʨʳʥʢʘ ʘʢʮʠʡò. ʈʦʙʝʨʪ Pea, 

ʘʚʪʦʨ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʙʶʣʣʝʪʝʥʷ, ʧʨʠʜʘʣ ʪʝʦʨʠʠ ʟʘʢʦʥʯʝʥʥʳʡ ʚʠʜ ʚ ʩʚʦʝʡ ʢʥʠʛʝ 1932 ʛʦʜʘ 

ñʊʝʦʨʠʷ ɼʦʫò. 

ɼʝʩʷʪʠʣʝʪʠʝ 1930-ʭ ʙʳʣʦ ʟʦʣʦʪʳʤ ʚʝʢʦʤ ʛʨʘʬʠʢʦʚ. ʋ ʤʥʦʛʠʭ ʠʟʦʙʨʝʪʘʪʝʣʴʥʳʭ ʣʶʜʝʡ 

ʦʢʘʟʘʣʦʩʴ ʤʥʦʛʦ ʩʚʦʙʦʜʥʦʛʦ ʚʨʝʤʝʥʠ ʧʦʩʣʝ ʢʨʘʭʘ 1929 ʛʦʜʘ. ʐʘʙʘʢʝʨ, Pea, ʕʣʣʠʦʪ, ɺʠʢʦʬʬ, ɻʘʥʥ 

ʠ ʧʨʦʯʠʝ ʦʧʫʙʣʠʢʦʚʘʣʠ ʩʚʦʠ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚ ʵʪʦ ʚʨʝʤʷ. ʀʭ ʨʘʙʦʪʳ ʦʙʨʘʟʦʚʘʣʠ ʜʚʘ ʦʪʯʝʪʣʠʚʦ 

ʚʠʜʠʤʳʭ ʥʘʧʨʘʚʣʝʥʠʷ. ʆʜʥʠ, ʢʘʢ ɺʠʢʦʬʬ ʠ ʐʘʙʘʢʝʨ, ʩʯʠʪʘʣʠ ʛʨʘʬʠʢʠ ʦʪʨʘʞʝʥʠʝʤ ʜʠʥʘʤʠʢʠ 

ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ ʥʘ ʨʳʥʢʝ. ɼʨʫʛʠʝ, ʚʤʝʩʪʝ ʩ ʕʣʣʠʦʪʦʤ ʠ ɻʘʥʥʦʤ, ʠʩʢʘʣʠ ʩʦʚʝʨʰʝʥʥʫʶ 

ʫʧʦʨʷʜʦʯʝʥʥʦʩʪʴ ʨʳʥʢʘ, ʟʘʥʷʪʠʝ ʟʘʭʚʘʪʳʚʘʶʱʝʝ, ʥʦ, ʢ ʩʦʞʘʣʝʥʠʶ, ʙʝʩʧʣʦʜʥʦʝ (ʩʤ. ʛʣʘʚʫ 6). 

ɺ 1948 ʛʦʜʫ ʕʜʚʘʨʜc, ʢʦʪʦʨʳʡ ʙʳʣ ʧʨʠʝʤʥʳʤ ʩʳʥʦʤ ʐʘʙʘʢʝʨʘ, ʠ ʄʘʛʠ ʦʧʫʙʣʠʢʦʚʘʣʠ 

ñʊʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʨʳʥʦʯʥʳʭ ʪʝʥʜʝʥʮʠʡò. ʆʥʠ ʧʦʧʫʣʷʨʠʟʠʨʦʚʘʣʠ ʪʘʢʠʝ ʧʦʥʷʪʠʷ, ʢʘʢ 

ʪʨʝʫʛʦʣʴʥʠʢ, ʧʨʷʤʦʫʛʦʣʴʥʠʢ, "ʛʦʣʦʚʘ ʠ ʧʣʝʯʠ" ʠ ʜʨʫʛʠʝ ʬʠʛʫʨʳ ʥʘ ʛʨʘʬʠʢʘʭ, ʘ ʪʘʢ ʞʝ ʫʨʦʚʥʠ 

ʧʦʜʜʝʨʞʢʠ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ, ʣʠʥʠʠ ʪʨʝʥʜʘ. ɼʨʫʛʠʝ ʣʶʙʠʪʝʣʠ ʛʨʘʬʠʢʦʚ ʧʨʠʤʝʥʠʣʠ ʵʪʠ ʧʨʠʥʮʠʧʳ 

ʢ ʪʦʚʘʨʥʳʤ ʨʳʥʢʘʤ. 

ʉʦ ʚʨʝʤʝʥ ʕʜʚʘʨʜʩʘ ʠ ʄʘʛʠ ʨʳʥʢʠ ʠʟʤʝʥʠʣʠʩʴ ʦʯʝʥʴ ʩʠʣʴʥʦ. ɺ 1940-ʭ ʛʦʜʘʭ ʢʦʣʠʯʝʩʪʚʦ 

ʘʢʮʠʡ, ʝʞʝʜʥʝʚʥʦ ʧʦʷʚʣʷʚʰʠʭʩʷ ʥʘ ʅʴʶ-ʁʦʨʢʩʢʦʡ ʬʦʥʜʦʚʦʡ ʙʠʨʞʝ, ʩʦʩʪʘʚʣʷʣʦ ʥʝʩʢʦʣʴʢʦ ʩʦʪʝʥ, 
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ʘ ʚ 1990-ʭ ʛʦʜʘʭ ʦʥʦ ʯʘʩʪʦ ʧʨʝʚʳʰʘʣʦ ʤʠʣʣʠʦʥ. ɹʘʣʘʥʩ ʩʠʣ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ ʩʤʝʩʪʠʣʩʷ ʚ 

ʩʪʦʨʦʥʫ "ʙʳʢʦʚ". ʈʘʥʥʠʝ ʩʧʝʮʠʘʣʠʩʪʳ ʧʦ ʛʨʘʬʠʢʘʤ ʧʠʩʘʣʠ, ʯʪʦ ʧʦʜʲʝʤʳ ʨʳʥʢʘ ʧʨʦʠʩʭʦʜʷʪ 

ʙʳʩʪʨʦ ʠ ʨʝʟʢʦ, ʘ ʧʘʜʝʥʠʷ ʟʘʥʠʤʘʶʪ ʙʦʣʝʝ ʜʣʠʪʝʣʴʥʦʝ ʚʨʝʤʷ. ʕʪʦ ʙʳʣʦ ʚʝʨʥʦ ʚ ʠʭ ʜʝʬʣʷʮʠʦʥʥʫʶ 

ʵʨʫ, ʥʦ ʩ 1950-ʭ ʩʧʨʘʚʝʜʣʠʚʦ ʦʙʨʘʪʥʦʝ. ʊʝʧʝʨʴ ʩʧʘʜʳ ʧʨʦʭʦʜʷʪ ʙʳʩʪʨʦ, ʘ ʧʦʜʲʝʤʳ ʪʨʝʙʫʶʪ 

ʛʦʨʘʟʜʦ ʙʦʣʴʰʝʛʦ ʚʨʝʤʝʥʠ. 

ʉʤʳʩʣ ʣʠʥʝʡʥʳʭ ʛʨʘʬʠʢʦʚ 

ɻʨʘʬʠʢʠ ʦʪʨʘʞʘʶʪ ʚʦʣʥʳ ʞʘʜʥʦʩʪʠ ʠ ʩʪʨʘʭʘ, ʟʘʭʚʘʪʳʚʘʶʱʠʝ ʠʛʨʦʢʦʚ. ɺ ʵʪʦʡ ʢʥʠʛʝ 

ʦʩʥʦʚʥʦʝ ʚʥʠʤʘʥʠʝ ʫʜʝʣʷʝʪʩʷ ʜʥʝʚʥʳʤ ʛʨʘʬʠʢʘʤ, ʦʪʨʘʞʘʶʱʠʤ ʝʞʝʜʥʝʚʥʳʝ ʜʘʥʥʳʝ, ʥʦ ʚʳ 

ʤʦʞʝʪʝ ʧʨʠʤʝʥʠʪʴ ʦʩʥʦʚʥʳʝ ʧʨʠʥʮʠʧʳ ʢ ʠʥʳʤ ʚʨʝʤʝʥʥʳʤ ʦʪʨʝʟʢʘʤ. ʇʨʘʚʠʣʘ ʘʥʘʣʠʟʘ ʛʨʘʬʠʢʦʚ, 

ʧʦʩʪʨʦʝʥʥʳʭ ʧʦ ʥʝʜʝʣʴʥʳʤ, ʜʥʝʚʥʳʤ, ʯʘʩʦʚʳʤ ʠ ʪʘʢ ʜʘʣʝʝ ʜʘʥʥʳʤ ʦʯʝʥʴ ʧʦʭʦʞʠ. 

ʂʘʞʜʘʷ ʮʝʥʘ ʦʪʨʘʞʘʝʪ ʤʛʥʦʚʝʥʥʳʡ ʢʦʥʩʝʥʩʫʩ ʧʦ ʧʦʚʦʜʫ ʩʪʦʠʤʦʩʪʠ ʤʝʞʜʫ ʚʩʝʤʠ 

ʫʯʘʩʪʥʠʢʘʤʠ ʨʳʥʢʘ, ʚʳʨʘʞʝʥʥʳʡ ʜʝʡʩʪʚʠʝʤ. ʂʘʞʜʘʷ ʯʝʨʪʘ ʜʘʝʪ ʥʝʩʢʦʣʴʢʦ ʚʠʜʦʚ ʜʘʥʥʳʭ ʦ 

ʙʘʣʘʥʩʝ ʩʠʣ ʤʝʞʜʫ "ʙʳʢʘʤʠ" ʠ "ʤʝʜʚʝʜʷʤʠ" (ʨʠʩ. 1). 

ʎʝʥʘ ʦʪʢʨʳʪʠʷ ʜʥʷ ʠʣʠ ʥʝʜʝʣʠ, ʦʙʳʯʥʦ ʦʪʨʘʞʘʝʪ ʪʦʯʢʫ ʟʨʝʥʠʷ ʣʶʙʠʪʝʣʝʡ ʥʘ ʪʝʢʫʱʫʶ 

ʩʪʦʠʤʦʩʪʴ. ʆʥʠ ʧʨʦʯʠʪʘʣʠ ʫʪʨʝʥʥʠʝ ʛʘʟʝʪʳ, ʫʟʥʘʣʠ, ʯʪʦ ʧʨʦʠʩʭʦʜʠʣʦ ʥʘʢʘʥʫʥʝ, ʠ ʧʦʟʚʦʥʠʣʠ 

ʩʚʦʠʤ ʙʨʦʢʝʨʘʤ, ʩʦʦʙʱʠʚ ʩʚʦʠ ʟʘʷʚʢʠ, ʧʝʨʝʜ ʪʝʤ, ʢʘʢ ʫʡʪʠ ʥʘ ʨʘʙʦʪʫ. ʃʶʙʠʪʝʣʠ ʦʩʦʙʝʥʥʦ 

ʘʢʪʠʚʥʳ ʚ ʥʘʯʘʣʝ ʜʥʷ ʠ ʚ ʥʘʯʘʣʝ ʥʝʜʝʣʠ. 

 
ʈʠʩ. 1. ʉʤʳʩʣ ʙʠʨʞʝʚʦʛʦ ʛʨʘʬʠʢʘ. 

ʎʝʥʳ ʦʪʢʨʳʪʠʷ ʦʧʨʝʜʝʣʷʶʪʩʷ ʣʶʙʠʪʝʣʷʤʠ, ʯʴʠ ʟʘʢʘʟʳ ʥʘʢʘʧʣʠʚʘʶʪʩʷ ʥʦʯʴʶ ʠ ʚʳʭʦʜʷʪ ʥʘ 

ʨʳʥʦʢ ʫʪʨʦʤ. ʎʝʥʳ ʟʘʢʨʳʪʠʷ ʚ ʦʩʥʦʚʥʦʤ ʫʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʧʨʦʬʝʩʩʠʦʥʘʣʘʤʠ ʨʳʥʢʘ, ʢʦʪʦʨʳʝ ʠʛʨʘʶʪ 

ʚ ʪʝʯʝʥʠʠ ʜʥʷ. ʆʙʨʘʪʠʪʝ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʢʘʢ ʯʘʩʪʦ ʮʝʥʳ ʦʪʢʨʳʪʠʷ ʠ ʟʘʢʨʳʪʠʷ ʦʢʘʟʳʚʘʶʪʩʷ ʥʘ 

ʧʨʦʪʠʚʦʧʦʣʦʞʥʳʭ ʢʦʥʮʘʭ ʚʝʨʪʠʢʘʣʴʥʦʡ ʣʠʥʠʠ. 

ɺʝʨʭʥʠʡ ʢʦʥʝʮ ʢʘʞʜʦʡ ʣʠʥʠʠ ʧʦʢʘʟʳʚʘʝʪ ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʠʣʫ "ʙʳʢʦʚ" ʟʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʝʨʠʦʜ 

ʚʨʝʤʝʥʠ. ʅʠʞʥʠʡ ʢʦʥʝʮ ʢʘʞʜʦʡ ʚʝʨʪʠʢʘʣʴʥʦʡ ʣʠʥʠʠ ʧʦʢʘʟʳʚʘʝʪ ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʠʣʫ "ʤʝʜʚʝʜʝʡ" ʟʘ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʵʪʦʡ ʣʠʥʠʠ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ. ʈʘʟʥʠʮʘ ʮʝʥ ʦʙʳʯʥʦ ʤʝʥʴʰʝ, ʝʩʣʠ ʚʳ ʦʪʢʨʳʚʘʝʪʝ ʠʣʠ 

ʟʘʢʨʳʚʘʝʪʝ ʧʦʟʠʮʠʶ, ʢʦʛʜʘ ʣʠʥʠʷ ʢʦʨʦʪʢʘʷ. 

ʀʛʨʦʢʠ, ʠʟʫʯʘʚʰʠʝ ʩʦʦʪʥʦʰʝʥʠʝ ʤʝʞʜʫ ʮʝʥʘʤʠ ʦʪʢʨʳʪʠʷ ʠ ʟʘʢʨʳʪʠʷ ʥʘ ʧʨʦʪʷʞʝʥʠʠ 

ʜʝʩʷʪʠʣʝʪʠʡ, ʦʙʥʘʨʫʞʠʣʠ, ʯʪʦ ʮʝʥʳ ʦʪʢʨʳʪʠʷ ʦʙʳʯʥʦ ʨʘʩʧʦʣʘʛʘʶʪʩʷ ʨʷʜʦʤ ʩ ʚʝʨʭʥʠʤ ʠʣʠ 

ʥʠʞʥʠʤ ʢʦʥʮʦʤ ʚʝʨʪʠʢʘʣʴʥʦʡ ʣʠʥʠʠ ʮʝʥʳ, ʦʪʨʘʞʘʶʱʠʤ ʩʦʙʳʪʠʷ ʦʜʥʦʛʦ ʜʥʷ. ʇʨʦʜʘʞʠ ʠ ʧʦʢʫʧʢʠ 

ʣʶʙʠʪʝʣʷʤʠ ʚ ʥʘʯʘʣʝ ʜʥʷ ʩʦʟʜʘʶʪ ʵʤʦʮʠʦʥʘʣʴʥʦʝ ʧʦʪʨʷʩʝʥʠʝ, ʦʪ ʢʦʪʦʨʦʛʦ ʮʝʥʳ ʧʦʩʪʝʧʝʥʥʦ, ʩʦ 

ʚʨʝʤʝʥʝʤ, ʦʧʨʘʚʣʷʶʪʩʷ. 

ʅʘ ʨʳʥʢʝ "ʙʳʢʦʚ" ʮʝʥʳ ʜʦʩʪʠʛʘʶʪ ʤʠʥʠʤʘʣʴʥʦʛʦ ʟʥʘʯʝʥʠʷ ʟʘ ʥʝʜʝʣʶ ʚ ʧʦʥʝʜʝʣʴʥʠʢ ʠʣʠ ʚʦ 

ʚʪʦʨʥʠʢ, ʢʦʛʜʘ ʣʶʙʠʪʝʣʠ ʧʦʣʫʯʘʶʪ ʩʚʦʶ ʧʨʠʙʳʣʴ, ʘ ʟʘʪʝʤ ʧʦʜʥʠʤʘʶʪʩʷ ʢ ʥʦʚʳʤ ʚʳʩʦʪʘʤ ʚ 

ʯʝʪʚʝʨʛ ʠʣʠ ʚ ʧʷʪʥʠʮʫ. ʅʘ ʨʳʥʢʝ "ʤʝʜʚʝʜʝʡ" ʥʘʠʙʦʣʴʰʠʝ ʮʝʥʳ ʟʘ ʥʝʜʝʣʶ ʯʘʩʪʦ ʫʩʪʘʥʘʚʣʠʚʘʶʪʩʷ 

ʚ ʧʦʥʝʜʝʣʴʥʠʢ ʠʣʠ ʚʦ ʚʪʦʨʥʠʢ, ʩ ʧʦʩʣʝʜʫʶʱʠʤ ʩʥʠʞʝʥʠʝʤ ʢ ʯʝʪʚʝʨʛʫ ʠ ʧʷʪʥʠʮʝ. 

ʎʝʥʘ ʟʘʢʨʳʪʠʷ ʥʘ ʜʥʝʚʥʦʤ ʠʣʠ ʥʝʜʝʣʴʥʦʤ ʛʨʘʬʠʢʝ ʦʙʳʯʥʦ ʦʪʨʘʞʘʝʪ ʜʝʡʩʪʚʠʷ 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʠʛʨʦʢʦʚ. ʆʥʠ ʥʘʙʣʶʜʘʶʪ ʟʘ ʨʳʥʢʦʤ ʚ ʪʝʯʝʥʠʝ ʜʥʷ, ʨʝʘʛʠʨʫʶʪ ʥʘ ʠʟʤʝʥʝʥʠʷ ʠ 

ʩʪʘʥʦʚʷʪʩʷ ʦʩʦʙʝʥʥʦ ʘʢʪʠʚʥʳ ʧʝʨʝʜ ʟʘʢʨʳʪʠʝʤ. ɹʦʣʴʰʠʥʩʪʚʦ ʠʟ ʥʠʭ ʧʨʝʜʧʦʯʠʪʘʶʪ ʧʦʣʫʯʠʪʴ ʩʚʦʶ 

ʧʨʠʙʳʣʴ ʚ ʵʪʦ ʚʨʝʤʷ, ʥʝ ʦʪʢʣʘʜʳʚʘʷ ʥʘ ʩʣʝʜʫʶʱʠʡ ʜʝʥʴ. 

ʇʨʦʬʝʩʩʠʦʥʘʣʳ, ʢʘʢ ʛʨʫʧʧʘ, ʦʙʳʯʥʦ ʠʛʨʘʶʪ ʧʨʦʪʠʚ ʣʶʙʠʪʝʣʝʡ. ʆʥʠ ʩʪʨʝʤʷʪʩʷ ʧʦʢʫʧʘʪʴ 

ʧʨʠ ʥʠʟʢʦʡ ʮʝʥʝ ʦʪʢʨʳʪʠʷ, ʧʨʦʜʘʚʘʪʴ ʧʨʠ ʚʳʩʦʢʦʡ ʠ ʟʘʪʝʤ ʟʘʢʨʳʚʘʪʴ ʩʚʦʶ ʧʦʟʠʮʠʶ ʚ ʪʝʯʝʥʠʝ 

ʜʥʷ. ʀʛʨʦʢʫ ʩʣʝʜʫʝʪ ʦʙʨʘʱʘʪʴ ʚʥʠʤʘʥʠʝ ʥʘ ʩʦʦʪʥʦʰʝʥʠʝ ʤʝʞʜʫ ʮʝʥʘʤʠ ʦʪʢʨʳʪʠʷ ʠ ʟʘʢʨʳʪʠʷ. 
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ɽʩʣʠ ʮʝʥʘ ʟʘʢʨʳʪʠʷ ʚʳʰʝ, ʯʝʤ ʮʝʥʘ ʦʪʢʨʳʪʠʷ, ʪʦ ʨʳʥʦʯʥʳʝ ʧʨʦʬʝʩʩʠʦʥʘʣʳ, ʚʠʜʠʤʦ, ʙʣʠʞʝ ʢ 

"ʙʳʢʘʤ", ʯʝʤ ʣʶʙʠʪʝʣʠ. ɽʩʣʠ ʮʝʥʳ ʟʘʢʨʳʪʠʷ ʥʠʞʝ ʮʝʥ ʦʪʢʨʳʪʠʷ, ʪʦ ʨʳʥʦʯʥʳʝ ʧʨʦʬʝʩʩʠʦʥʘʣʳ, 

ʩʢʦʨʝʝ ʚʩʝʛʦ, ʙʣʠʞʝ ʢ "ʤʝʜʚʝʜʷʤ", ʯʝʤ ʣʶʙʠʪʝʣʠ. ʀʛʨʘʪʴ ʩ ʧʨʦʬʝʩʩʠʦʥʘʣʘʤʠ ʧʨʦʪʠʚ ʣʶʙʠʪʝʣʝʡ 

ʚʳʛʦʜʥʦ. 

ɺʝʨʭʥʠʡ ʢʦʥʝʮ ʣʠʥʠʠ ʮʝʥʳ ʧʦʢʘʟʳʚʘʝʪ ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʠʣʫ "ʙʳʢʦʚ" ʟʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ 

ʧʝʨʠʦʜ. "ɹʳʢʠ" ʜʝʣʘʶʪ ʜʝʥʴʛʠ, ʢʦʛʜʘ ʮʝʥʳ ʨʘʩʪʫʪ. ʊʦ, ʯʪʦ ʦʥʠ ʧʦʢʫʧʘʶʪ, ʪʦʣʢʘʝʪ ʮʝʥʳ ʚʚʝʨʭ, ʠ 

ʢʘʞʜʳʡ ʧʦʜʲʝʤ ʫʚʝʣʠʯʠʚʘʝʪ ʠʭ ʧʨʠʙʳʣʠ. ʅʘʢʦʥʝʮ, "ʙʳʢʠ" ʜʦʩʪʠʛʘʶʪ ʪʦʯʢʠ, ʛʜʝ ʦʥʠ ʥʝ ʤʦʛʫʪ 

ʜʘʣʴʰʝ ʧʦʜʥʷʪʴ ʮʝʥʳ, ʜʘʞʝ ʯʫʪʴ-ʯʫʪʴ. ɺʝʨʭʥʠʡ ʢʦʥʝʮ ʣʠʥʠʠ ʮʝʥʳ ʥʘ ʜʥʝʚʥʦʤ ʛʨʘʬʠʢʝ, 

ʧʦʢʘʟʳʚʘʝʪ ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʠʣʫ "ʙʳʢʦʚ" ʚ ʵʪʦʪ ʜʝʥʴ; ʚʝʨʭʥʠʡ ʢʦʥʝʮ ʣʠʥʠʠ ʮʝʥʳ ʥʘ ʥʝʜʝʣʴʥʦʤ 

ʛʨʘʬʠʢʝ, ʧʦʢʘʟʳʚʘʝʪ ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʠʣʫ "ʙʳʢʦʚ" ʥʘ ʵʪʦʡ ʥʝʜʝʣʝ; ʚʝʨʭʥʠʡ ʢʦʥʝʮ ʣʠʥʠʠ ʮʝʥʳ ʥʘ 5-

ʤʠʥʫʪʥʦʤ ʛʨʘʬʠʢʝ, ʧʦʢʘʟʳʚʘʝʪ ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʠʣʫ "ʙʳʢʦʚ" ʚ ʪʝʯʝʥʠʝ ʵʪʠʭ 5 ʤʠʥʫʪ. ɺʝʨʭʥʠʡ 

ʢʦʥʝʮ ʢʘʞʜʦʡ ʣʠʥʠʠ ʮʝʥʳ ʧʦʢʘʟʳʚʘʝʪ ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʠʣʫ "ʙʳʢʦʚ" ʟʘ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ, 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʵʪʦʡ ʣʠʥʠʠ. 

ʅʠʞʥʠʡ ʢʦʥʝʮ ʣʠʥʠʠ ʮʝʥʳ ʧʦʢʘʟʳʚʘʝʪ ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʠʣʫ "ʤʝʜʚʝʜʝʡ" ʟʘ ʧʝʨʠʦʜ, 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʵʪʦʤʫ ʩʪʦʣʙʠʢʫ. "ʄʝʜʚʝʜʠ" ʜʝʣʘʶʪ ʜʝʥʴʛʠ, ʢʦʛʜʘ ʮʝʥʳ ʧʘʜʘʶʪ. ʆʥʠ 

ʧʨʦʜʦʣʞʘʶʪ ʧʨʦʜʘʚʘʪʴ, ʠʭ ʧʨʦʜʘʞʠ ʪʦʣʢʘʶʪ ʮʝʥʳ ʚʥʠʟ ʠ ʢʘʞʜʦʝ ʩʥʠʞʝʥʠʝ ʫʚʝʣʠʯʠʚʘʝʪ ʠʭ 

ʧʨʠʙʳʣʴ. ɺ ʢʘʢʦʡ-ʪʦ ʤʦʤʝʥʪ ʫ ʥʠʭ ʢʦʥʯʘʝʪʩʷ ʢʘʧʠʪʘʣ ʠʣʠ ʵʥʪʫʟʠʘʟʤ ʠ ʮʝʥʳ ʧʝʨʝʩʪʘʶʪ ʧʘʜʘʪʴ. 

ʅʠʞʥʠʡ ʢʦʥʝʮ ʢʘʞʜʦʡ ʣʠʥʠʠ ʮʝʥʳ ʧʦʢʘʟʳʚʘʝʪ ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʠʣʫ "ʤʝʜʚʝʜʝʡ" ʟʘ ʧʝʨʠʦʜ, 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʵʪʦʡ ʣʠʥʠʠ. ʅʠʞʥʠʡ ʢʦʥʝʮ ʣʠʥʠʠ ʮʝʥʳ, ʥʘ ʜʥʝʚʥʦʤ ʛʨʘʬʠʢʝ, ʧʦʢʘʟʳʚʘʝʪ 

ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʠʣʫ "ʤʝʜʚʝʜʝʡ" ʚ ʪʝʯʝʥʠʝ ʵʪʦʛʦ ʜʥʷ, ʘ ʥʠʞʥʠʡ ʢʦʥʝʮ ʣʠʥʠʠ ʮʝʥʳ ʥʘ ʥʝʜʝʣʴʥʦʤ 

ʛʨʘʬʠʢʝ ʧʦʢʘʟʳʚʘʝʪ ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʠʣʫ "ʤʝʜʚʝʜʝʡ" ʥʘ ʵʪʦʡ ʥʝʜʝʣʝ. 

ʎʝʥʘ ʟʘʢʨʳʪʠʷ, ʦʪʤʝʯʝʥʥʘʷ ʥʘ ʢʘʞʜʦʡ ʣʠʥʠʠ ʮʝʥʳ, ʧʦʢʘʟʳʚʘʝʪ ʠʩʭʦʜ ʙʦʨʴʙʳ ʤʝʞʜʫ 

"ʙʳʢʘʤʠ" ʠ "ʤʝʜʚʝʜʷʤʠ" ʟʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʧʝʨʠʦʜ. ɽʩʣʠ ʮʝʥʘ ʟʘʢʨʳʪʠʷ ʙʣʠʟʢʘ ʢ ʚʝʨʭʥʝʤʫ 

ʢʦʥʮʫ ʣʠʥʠʠ, ʟʥʘʯʠʪ ʚ ʵʪʦʪ ʜʝʥʴ "ʙʳʢʠ" ʚʳʠʛʨʘʣʠ ʙʠʪʚʫ. ɽʩʣʠ ʮʝʥʘ ʟʘʢʨʳʪʠʷ ʙʣʠʟʢʘ ʢ ʥʠʞʥʝʤʫ 

ʢʦʥʮʫ, ʪʦ ʜʥʝʚʥʫʶ ʙʠʪʚʫ ʚʳʠʛʨʘʣʠ "ʤʝʜʚʝʜʠ". ʆʩʦʙʝʥʥʦ ʚʘʞʥʳ ʮʝʥʳ ʟʘʢʨʳʪʠʷ ʥʘ ʜʥʝʚʥʳʭ 

ʛʨʘʬʠʢʘʭ, ʦʪʨʘʞʘʶʱʠʭ ʨʳʥʦʢ ʬʴʶʯʝʨʩʦʚ. ʉʫʤʤʘ ʥʘ ʚʘʰʝʤ ʩʯʝʪʫ ʟʘʚʠʩʠʪ ʦʪ ʥʠʭ, ʧʦʩʢʦʣʴʢʫ 

ʩʪʦʠʤʦʩʪʴ ʚʘʰʠʭ ʘʢʪʠʚʦʚ ñʩʚʝʨʷʝʪʩʷ ʩ ʨʳʥʢʦʤò ʢʘʞʜʳʡ ʚʝʯʝʨ. 

ʈʘʩʩʪʦʷʥʠʝ ʤʝʞʜʫ ʚʝʨʭʥʠʤ ʠ ʥʠʞʥʠʤ ʢʦʥʮʘʤʠ ʣʠʥʠʠ ʮʝʥʳ ʦʪʨʘʞʘʝʪ ʠʥʪʝʥʩʠʚʥʦʩʪʴ 

ʢʦʥʬʣʠʢʪʘ ʤʝʞʜʫ "ʙʳʢʘʤʠ" ʠ "ʤʝʜʚʝʜʷʤʠ". ʃʠʥʠʷ ʩʨʝʜʥʝʡ ʜʣʠʥʳ ʛʦʚʦʨʠʪ ʦʙ ʦʪʥʦʩʠʪʝʣʴʥʦ 

ʩʧʦʢʦʡʥʦʤ ʨʳʥʢʝ. ʃʠʥʠʷ ʜʣʠʥʦʡ ʚ ʧʦʣʦʚʠʥʫ ʩʨʝʜʥʝʡ ʫʢʘʟʳʚʘʝʪ ʥʘ ʩʦʥʥʳʡ, ʥʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʡ 

ʨʳʥʦʢ. ʃʠʥʠʷ ʚ ʜʚʘ ʨʘʟʘ ʜʣʠʥʥʝʝ ʩʨʝʜʥʝʛʦ ʧʦʢʘʟʳʚʘʝʪ ʥʘ ʙʫʨʣʷʱʠʡ ʨʳʥʦʢ, ʥʘ ʢʦʪʦʨʦʤ "ʙʳʢʠ" 

ʙʦʨʶʪʩʷ ʩ "ʤʝʜʚʝʜʷʤʠ" ʧʦ ʚʩʝʤʫ ʧʦʣʶ. 

ʈʘʟʥʠʮʘ ʮʝʥ (ʩʤ. ʛʣʘʚʫ 3) ʦʙʳʯʥʦ ʥʠʞʝ ʥʘ ʩʧʦʢʦʡʥʦʤ ʨʳʥʢʝ. ɺʳʛʦʜʥʦ ʚʩʪʫʧʘʪʴ ʚ ʠʛʨʫ, ʢʦʛʜʘ 

ʣʠʥʠʠ ʮʝʥ ʠʤʝʶʪ ʩʨʝʜʥʶʶ ʜʣʠʥʫ ʠʣʠ ʜʘʞʝ ʢʦʨʦʯʝ. ɼʣʠʥʥʳʝ ʣʠʥʠʠ ʧʦʢʘʟʳʚʘʶʪ ʥʘ ʧʦʜʭʦʜʷʱʝʝ 

ʚʨʝʤʷ ʜʣʷ ʟʘʢʨʳʪʠʷ ʧʦʟʠʮʠʡ ʠ ʧʦʣʫʯʝʥʠʷ ʧʨʠʙʳʣʠ. ʇʦʧʳʪʢʘ ʚʳʡʪʠ ʩ ʟʘʷʚʢʦʡ ʥʘ ʜʠʥʘʤʠʯʥʳʡ 

ʨʳʥʦʢ ʥʘʧʦʤʠʥʘʝʪ ʩʪʨʝʤʣʝʥʠʝ ʟʘʧʨʳʛʥʫʪʴ ʥʘ ʜʚʠʞʫʱʠʡʩʷ ʧʦʝʟʜ. ʃʫʯʰʝ ʧʦʜʦʞʜʘʪʴ ʩʣʝʜʫʶʱʝʛʦ. 

ʗʧʦʥʩʢʠʝ ʧʦʜʩʚʝʯʥʠʢʠ 

ʗʧʦʥʩʢʠʝ ʪʦʨʛʦʚʮʳ ʨʠʩʦʤ ʥʘʯʘʣʠ ʨʠʩʦʚʘʪʴ ʷʧʦʥʩʢʠʝ ʧʦʜʩʚʝʯʥʠʢʠ (Candlestick) ʧʨʠʤʝʨʥʦ ʟʘ 

ʜʚʘ ʩʪʦʣʝʪʠʷ ʜʦ ʪʦʛʦ, ʢʘʢ ʚ ɸʤʝʨʠʢʝ ʧʦʷʚʠʣʠʩʴ ʧʝʨʚʳʝ ʧʦʢʣʦʥʥʠʢʠ ʛʨʘʬʠʢʦʚ. ɺʤʝʩʪʦ ʣʠʥʠʠ ʮʝʥʳ, 

ʥʘ ʵʪʠʭ ʛʨʘʬʠʢʘʭ ʠʟʦʙʨʘʞʝʥʳ ʨʷʜʳ ʩʚʝʯʝʡ ʩ ʬʠʪʠʣʷʤʠ ʩ ʦʙʦʠʭ ʢʦʥʮʦʚ. ɺʳʩʦʪʘ ʢʘʞʜʦʡ ʩʚʝʯʠ 

ʧʦʢʘʟʳʚʘʝʪ ʨʘʟʥʠʮʫ ʤʝʞʜʫ ʮʝʥʘʤʠ ʦʪʢʨʳʪʠʷ ʠ ʟʘʢʨʳʪʠʷ. ɽʩʣʠ ʮʝʥʘ ʟʘʢʨʳʪʠʷ ʚʳʰʝ, ʯʝʤ ʮʝʥʘ 

ʦʪʢʨʳʪʠʷ, ʪʦ ʩʚʝʯʘ ʙʝʣʘʷ. ɽʩʣʠ ʮʝʥʘ ʟʘʢʨʳʪʠʷ ʥʠʞʝ, ʪʦ ʩʚʝʯʘ ʯʝʨʥʘʷ. 

ʂʦʥʝʮ ʚʝʨʭʥʝʛʦ ʬʠʪʠʣʷ ʧʦʢʘʟʳʚʘʝʪ ʤʘʢʩʠʤʘʣʴʥʫʶ ʮʝʥʫ ʜʥʷ, ʘ ʢʦʥʝʮ ʥʠʞʥʝʛʦ ʬʠʪʠʣʷ - 

ʤʠʥʠʤʘʣʴʥʫʶ ʮʝʥʫ ʜʥʷ. ʗʧʦʥʮʳ ʩʯʠʪʘʶʪ, ʯʪʦ ʤʘʢʩʠʤʘʣʴʥʘʷ ʠ ʤʠʥʠʤʘʣʴʥʘʷ ʮʝʥʳ ʥʝ ʩʪʦʣʴ ʚʘʞʥʳ, 

ʩʦʛʣʘʩʥʦ ʢʥʠʛʝ ʉʪʠʚʘ ʅʠʩʦʥʘ ñʊʝʭʥʠʢʘ ʷʧʦʥʩʢʠʭ ʧʦʜʩʚʝʯʥʠʢʦʚò. ʆʥʠ ʩʦʩʨʝʜʦʪʘʯʠʚʘʶʪʩʷ ʥʘ 

ʩʦʦʪʥʦʰʝʥʠʠ ʤʝʞʜʫ ʮʝʥʘʤʠ ʦʪʢʨʳʪʠʷ ʠ ʟʘʢʨʳʪʠʷ ʠ ʬʠʛʫʨʘʭ, ʦʙʨʘʟʦʚʘʥʥʳʭ ʥʝʩʢʦʣʴʢʠʤʠ ʩʚʝʯʘʤʠ. 

ʆʩʥʦʚʥʳʤ ʧʨʝʠʤʫʱʝʩʪʚʦʤ ʛʨʘʬʠʢʦʚ ʧʦʜʩʚʝʯʥʠʢʦʚ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʦʥʠ ʩʦʩʨʝʜʦʪʘʯʠʚʘʶʪ 

ʚʥʠʤʘʥʠʝ ʥʘ ʙʦʨʴʙʝ ʤʝʞʜʫ ʣʶʙʠʪʝʣʷʤʠ, ʢʦʪʦʨʳʝ ʦʧʨʝʜʝʣʷʶʪ ʮʝʥʳ ʦʪʢʨʳʪʠʷ, ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʘʤʠ, 

ʦʧʨʝʜʝʣʷʶʱʠʤʠ ʮʝʥʳ ʟʘʢʨʳʪʠʷ. ʂ ʩʦʞʘʣʝʥʠʶ, ʙʦʣʴʰʠʥʩʪʚʦ ʣʶʙʠʪʝʣʝʡ ʩʚʝʯ ʥʝ ʧʦʣʴʟʫʶʪʩʷ 

ʤʥʦʛʠʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʟʘʧʘʜʥʦʛʦ ʘʥʘʣʠʟʘ. ʆʥʠ ʥʝ ʫʯʠʪʳʚʘʶʪ ʦʙʲʝʤ ʠ ʥʝ ʚʳʜʝʣʷʶʪ ʣʠʥʠʠ 

ʪʨʝʥʜʦʚ ʠ ʪʝʭʥʠʯʝʩʢʠʝ ʠʥʜʠʢʘʪʦʨʳ. ʕʪʠ ʧʨʦʙʝʣʳ ʩʝʡʯʘʩ ʟʘʧʦʣʥʷʶʪʩʷ ʫʩʠʣʠʷʤʠ ʩʦʚʨʝʤʝʥʥʳʭ 

ʟʘʧʘʜʥʳʭ ʘʥʘʣʠʪʠʢʦʚ, ʪʘʢʠʭ, ʢʘʢ ɻʨʝʛ ʄʦʨʨʠʩ, ʯʴʷ ʧʨʦʛʨʘʤʤʘ Candelpower ʦʙʲʝʜʠʥʷʝʪ ʟʘʧʘʜʥʳʝ 

ʪʝʭʥʠʯʝʩʢʠʝ ʠʥʜʠʢʘʪʦʨʳ ʠ ʢʣʘʩʩʠʯʝʩʢʠʝ ʛʨʘʬʠʢʠ ʩ ʷʧʦʥʩʢʠʤʠ ʧʦʜʩʚʝʯʥʠʢʘʤʠ. 

ʇʨʦʬʠʣʴ ʨʳʥʢʘ 

ʇʠʪʝʨ ʉʪʝʡʜʝʣʴʤʘʡʝʨ ʨʘʟʨʘʙʦʪʘʣ ʵʪʦʪ ʤʝʪʦʜ ʘʥʘʣʠʟʘ ʧʝʨʠʦʜʦʚ ʥʘʢʦʧʣʝʥʠʷ ʠ ʨʘʩʧʨʝʜʝʣʝʥʠʷ 

ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʜʥʝʚʥʳʭ ʪʦʨʛʦʚ. ʇʨʦʬʠʣʴ ʨʳʥʢʘ (Market Profile) ʪʨʝʙʫʝʪ ʜʦʩʪʫʧʘ ʢ ʜʘʥʥʳʤ ʚ 
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ʨʝʘʣʴʥʦʤ ʚʨʝʤʝʥʠ -ʧʦʩʪʦʷʥʥʦʛʦ ʧʦʪʦʢʘ ʩʚʝʜʝʥʠʡ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʚʩʝʛʦ ʜʥʷ. ʂʘʞʜʦʤʫ ʧʦʣʫʯʘʩʫ 

ʪʦʨʛʦʚ ʧʨʠʩʚʘʠʚʘʝʪʩʷ ʩʚʦʷ ʙʫʢʚʘ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦ ʧʦ ʘʣʬʘʚʠʪʫ. ʕʪʘ ʙʫʢʚʘ ʦʪʨʘʞʘʝʪ 

ʤʘʢʩʠʤʘʣʴʥʫʶ ʮʝʥʫ, ʜʦʩʪʠʛʥʫʪʫʶ ʚ ʪʝʯʝʥʠʝ ʵʪʦʛʦ ʧʦʣʫʯʘʩʘ. 

ʇʦ ʤʝʨʝ ʪʦʛʦ, ʢʘʢ ʮʝʥʳ ʠʟʤʝʥʷʶʪʩʷ, ʥʘ ʵʢʨʘʥʝ ʧʦʷʚʣʷʝʪʩʷ ʚʩʝ ʙʦʣʴʰʝ ʠ ʙʦʣʴʰʝ ʙʫʢʚ, 

ʦʙʨʘʟʫʶʱʠʭ ʬʠʛʫʨʫ ʚ ʬʦʨʤʝ ʢʦʣʦʢʦʣʘ. ʂʦʛʜʘ ʮʝʥʳ ʦʙʨʘʟʫʶʪ ʪʨʝʥʜ, ʧʨʦʬʠʣʴ ʨʳʥʢʘ ʦʪʨʘʞʘʝʪ ʵʪʦ, 

ʧʨʠʥʠʤʘʷ ʚʳʪʷʥʫʪʫʶ ʬʦʨʤʫ. ʄʝʪʦʜ ʧʨʦʬʠʣʷ ʨʳʥʢʘ ʠʥʦʛʜʘ ʩʦʯʝʪʘʶʪ ʩ ɹʘʥʢʦʤ ʜʘʥʥʳʭ ʦ 

ʣʠʢʚʠʜʥʦʩʪʠ, ʢʦʪʦʨʳʡ ʦʪʨʘʞʘʝʪ ʦʙʲʝʤ ʩʜʝʣʦʢ ʥʝʩʢʦʣʴʢʠʭ ʛʨʫʧʧ ʠʛʨʦʢʦʚ-ʪʨʝʡʜʝʨʦʚ ʚ 

ʦʧʝʨʘʮʠʦʥʥʦʤ ʟʘʣʝ, ʭʝʜʞʝʨʦʚ ʠ ʠʛʨʦʢʦʚ ʚʥʝ ʙʠʨʞʠ. 

ʕʬʬʝʢʪʠʚʥʦʩʪʴ ʨʳʥʢʘ, ʪʝʦʨʠʷ ʩʣʫʯʘʡʥʦʩʪʠ ʠ ʟʘʢʦʥ ʧʨʠʨʦʜʳ 

ʊʝʦʨʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʳʥʢʘ - ʵʪʦ ʘʢʘʜʝʤʠʯʝʩʢʦʝ ʜʦʧʫʱʝʥʠʝ, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʤʫ ʥʠʯʪʦ ʥʝ 

ʤʦʞʝʪ ʜʝʡʩʪʚʦʚʘʪʴ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦ, ʯʝʤ ʨʳʥʦʢ, ʧʦʩʢʦʣʴʢʫ ʚ ʢʘʞʜʳʡ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ ʮʝʥʘ 

ʦʪʨʘʞʘʝʪ ʚʩʶ ʠʤʝʶʱʫʶʩʷ ʠʥʬʦʨʤʘʮʠʶ. ʋʦʨʨʝʥ ɹʘʬʬʝʪ, ʦʜʠʥ ʠʟ ʩʘʤʳʭ ʫʩʧʝʰʥʳʭ ʠʥʚʝʩʪʦʨʦʚ 

ʥʘʰʝʛʦ ʩʪʦʣʝʪʠʷ, ʢʦʤʤʝʥʪʠʨʫʝʪ ʵʪʦ ʪʘʢ: ñʄʥʝ ʢʘʞʝʪʩʷ ʩʦʚʝʨʰʝʥʥʦ ʟʘʤʝʯʘʪʝʣʴʥʳʤ ʪʦ, ʢʘʢ 

ʧʨʘʚʷʱʠʤ ʦʨʪʦʜʦʢʩʘʤ ʫʜʘʝʪʩʷ ʫʙʝʜʠʪʴ ʤʥʦʞʝʩʪʚʦ ʣʶʜʝʡ ʚ ʪʦʤ, ʯʪʦ ɿʝʤʣʷ ʧʣʦʩʢʘʷ. ɿʘʥʠʤʘʪʴʩʷ 

ʠʥʚʝʩʪʠʮʠʷʤʠ ʥʘ ʨʳʥʢʝ, ʫʯʘʩʪʥʠʢʠ ʢʦʪʦʨʦʛʦ ʚʝʨʷʪ ʚ ʝʛʦ ʵʬʬʝʢʪʠʚʥʦʩʪʴ, ʚʩʝ ʨʘʚʥʦ, ʯʪʦ ʠʛʨʘʪʴ ʚ 

ʙʨʠʜʞ ʩ ʪʝʤʠ, ʢʦʤʫ ʩʢʘʟʘʣʠ, ʯʪʦ ʩʤʦʪʨʝʪʴ ʥʘ ʢʘʨʪʳ ʚʦʚʩʝ ʥʝ ʥʫʞʥʦò. 

ʃʦʛʠʯʝʩʢʘʷ ʦʰʠʙʢʘ ʪʝʦʨʠʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʳʥʢʘ ʩʦʩʪʦʠʪ ʚ ʫʨʘʚʥʠʚʘʥʠʠ ʟʥʘʥʠʷ ʠ ʜʝʡʩʪʚʠʷ. 

ɺʦʟʤʦʞʥʦ, ʯʪʦ ʫ ʣʶʜʝʡ ʠ ʝʩʪʴ ʥʝʦʙʭʦʜʠʤʳʝ ʩʚʝʜʝʥʠʷ, ʥʦ ʵʤʦʮʠʦʥʘʣʴʥʦʝ ʜʘʚʣʝʥʠʝ ʩʦ ʩʪʦʨʦʥʳ 

ʪʦʣʧʳ ʯʘʩʪʦ ʟʘʩʪʘʚʣʷʝʪ ʠʭ ʜʝʡʩʪʚʦʚʘʪʴ ʥʝʨʘʮʠʦʥʘʣʴʥʦ. ʍʦʨʦʰʠʡ ʘʥʘʣʠʪʠʢ ʤʦʞʝʪ ʦʙʥʘʨʫʞʠʪʴ ʥʘ 

ʩʚʦʠʭ ʛʨʘʬʠʢʘʭ ʧʦʚʪʦʨʷʶʱʠʝʩʷ ʩʪʨʫʢʪʫʨʳ, ʦʪʨʘʞʘʶʱʠʝ ʧʦʚʝʜʝʥʠʝ ʪʦʣʧʳ, ʠ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ 

ʠʤʠ. 

ʊʝʦʨʠʷ ʩʣʫʯʘʡʥʦʩʪʠ (Random Walk) ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʮʝʥʳ ʥʘ ʨʳʥʢʝ ʠʟʤʝʥʷʶʪʩʷ 

ʩʣʫʯʘʡʥʳʤ ʦʙʨʘʟʦʤ. ʂʦʥʝʯʥʦ, ʥʘ ʨʳʥʢʝ ʤʥʦʛʦ ʩʣʫʯʘʡʥʦʛʦ ʠʣʠ ñʰʫʤʘò, ʢʘʢ ʤʥʦʛʦ ʩʣʫʯʘʡʥʦʛʦ ʠ ʚ 

ʣʶʙʦʡ ʜʨʫʛʦʡ ʪʦʣʧʝ ʚʦʢʨʫʛ ʥʝʛʦ. ʋʤʥʳʡ ʥʘʙʣʶʜʘʪʝʣʴ ʤʦʞʝʪ ʦʙʥʘʨʫʞʠʪʴ ʧʦʚʪʦʨʷʶʱʠʝʩʷ ʤʦʜʝʣʠ 

ʧʦʚʝʜʝʥʠʷ ʪʦʣʧʳ ʠ ʦʙʦʩʥʦʚʘʥʥʦ ʧʦʩʪʘʚʠʪʴ ʥʘ ʝʛʦ ʧʨʦʜʦʣʞʝʥʠʝ ʠʣʠ ʠʟʤʝʥʝʥʠʝ ʨʳʥʢʘ. 

ʋ ʣʶʜʝʡ ʝʩʪʴ ʧʘʤʷʪʴ, ʦʥʠ ʧʦʤʥʷʪ ʧʨʦʰʣʳʝ ʮʝʥʳ, ʠ ʠʭ ʧʘʤʷʪʴ ʦʢʘʟʳʚʘʝʪ ʚʣʠʷʥʠʝ ʥʘ ʠʭ 

ʨʝʰʝʥʠʷ ʦ ʧʦʢʫʧʢʝ ʠ ʧʨʦʜʘʞʝ. ʇʘʤʷʪʴ ʧʦʤʦʛʘʝʪ ʩʦʟʜʘʪʴ ʧʦʜʜʝʨʞʢʫ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝ ʜʣʷ 

ʨʳʥʦʯʥʳʭ ʮʝʥ. ʉʪʦʨʦʥʥʠʢʠ ʪʝʦʨʠʠ ʩʣʫʯʘʡʥʦʩʪʠ ʦʪʨʠʮʘʶʪ ʚʣʠʷʥʠʷ ʥʘʰʝʡ ʧʘʤʷʪʠ ʥʘ ʥʘʰʝ 

ʧʦʚʝʜʝʥʠʝ ʚ ʥʘʩʪʦʷʱʝʤ. 

ʂʘʢ ʫʢʘʟʳʚʘʣ ʄʠʣʴʪʦʥ ʌʨʠʜʤʘʥ, ʮʝʥʳ ʜʘʶʪ ʠʥʬʦʨʤʘʮʠʶ ʦ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʝʜʣʦʞʝʥʠʷ ʠ ʦ 

ʩʦʩʪʦʷʥʠʠ ʩʧʨʦʩʘ. ʋʯʘʩʪʥʠʢʠ ʨʳʥʢʘ ʠʩʧʦʣʴʟʫʶʪ ʵʪʫ ʠʥʬʦʨʤʘʮʠʶ ʜʣʷ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʦ 

ʧʦʢʫʧʢʝ ʠ ʦ ʧʨʦʜʘʞʝ. ʅʘʧʨʠʤʝʨ, ʧʦʪʨʝʙʠʪʝʣʠ ʧʦʢʫʧʘʶʪ ʙʦʣʴʰʝ ʪʦʚʘʨʦʚ ʥʘ ʨʘʩʧʨʦʜʘʞʝ ʠ ʤʝʥʴʰʝ, 

ʢʦʛʜʘ ʮʝʥʳ ʚʳʩʦʢʠ. ʌʠʥʘʥʩʠʩʪʳ ʚ ʪʦʡ ʞʝ ʩʪʝʧʝʥʠ ʩʧʦʩʦʙʥʳ ʢ ʨʘʟʫʤʥʦʤʫ ʧʦʚʝʜʝʥʠʶ ʥʘ ʙʠʨʞʝ, 

ʯʪʦ ʠ ʜʦʤʦʭʦʟʷʡʢʠ ʚ ʩʫʧʝʨʤʘʨʢʝʪʝ. ʂʦʛʜʘ ʮʝʥʳ ʥʠʟʢʠʝ, ʚʩʪʫʧʘʶʪ ʚ ʠʛʨʫ ʦʭʦʪʥʠʢʠ ʟʘ ʥʘʞʠʚʦʡ. 

ɼʝʬʠʮʠʪ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʧʘʥʠʯʝʩʢʠʤ ʧʦʢʫʧʢʘʤ, ʥʦ ʚʳʩʦʢʠʝ ʮʝʥʳ ʦʛʨʘʥʠʯʘʪ ʩʧʨʦʩ. 

ʊʝʦʨʠʷ ʜʝʪʝʨʤʠʥʠʨʦʚʘʥʥʦʩʪʠ ʨʳʥʢʘ ("ʟʘʢʦʥ ʧʨʠʨʦʜʳ") ʷʚʣʷʝʪʩʷ ʠʩʪʝʨʠʯʝʩʢʠʤ ʢʨʠʢʦʤ 

ʢʫʯʢʠ ʤʠʩʪʠʢʦʚ, ʧʨʦʪʠʚʦʩʪʦʷʱʠʭ ʩʪʦʨʦʥʥʠʢʘʤ ʪʝʦʨʠʠ ʩʣʫʯʘʡʥʦʩʪʠ. ʄʠʩʪʠʢʠ ʫʪʚʝʨʞʜʘʶʪ, ʯʪʦ ʥʘ 

ʨʳʥʢʝ ʮʘʨʠʪ ʩʦʚʝʨʰʝʥʥʳʡ ʧʦʨʷʜʦʢ, ʠ ʦʥ ʨʘʙʦʪʘʝʪ ʢʘʢ ʯʘʩʳ, ʧʦʜʯʠʥʷʷʩʴ ʥʝʫʤʦʣʠʤʳʤ ʟʘʢʦʥʘʤ 

ʧʨʠʨʦʜʳ. ʈ.ʅ. ʕʣʣʠʦʪ ʜʘʞʝ ʥʘʟʚʘʣ ʩʚʦʶ ʢʥʠʛʫ ñɿʘʢʦʥ ʧʨʠʨʦʜʳò. 

ʊʦʣʧʘ, ʩʣʝʜʫʶʱʘʷ ñɿʘʢʦʥʫ ʧʨʠʨʦʜʳò ʪʷʛʦʪʝʝʪ ʢ ʘʩʪʨʦʣʦʛʠʠ ʠ ʠʱʝʪ ʩʚʷʟʴ ʤʝʞʜʫ ʮʝʥʘʤʠ ʠ 

ʜʚʠʞʝʥʠʝʤ ʧʣʘʥʝʪ. ɹʦʣʴʰʠʥʩʪʚʦ ʤʠʩʪʠʢʦʚ ʧʨʷʯʫʪ ʩʚʦʠ ʘʩʪʨʦʣʦʛʠʯʝʩʢʠʝ ʧʨʠʚʷʟʘʥʥʦʩʪʠ, ʥʦ ʫʟʥʘʪʴ 

ʠʭ ʦʯʝʥʴ ʧʨʦʩʪʦ. ʂʦʛʜʘ ʩ ʚʘʤʠ ʚ ʦʯʝʨʝʜʥʦʡ ʨʘʟ ʟʘʛʦʚʦʨʷʪ ʦ ʟʘʢʦʥʘʭ ʧʨʠʨʦʜʳ, ʜʝʡʩʪʚʫʶʱʠʭ ʥʘ 

ʨʳʥʢʝ, ʢʦʩʥʠʪʝʩʴ ʘʩʪʨʦʣʦʛʠʠ. ɺʝʩʴʤʘ ʚʝʨʦʷʪʥʦ, ʯʪʦ ʩʦʙʝʩʝʜʥʠʢ ʫʭʚʘʪʠʪʩʷ ʟʘ ʚʦʟʤʦʞʥʦʩʪʴ ʚʳʡʪʠ 

ʠʟ ʧʦʜʧʦʣʴʷ ʠ ʧʦʛʦʚʦʨʠʪʴ ʦ ʩʚʦʠʭ ʟʚʝʟʜʘʭ. 

ʊʝ, ʢʪʦ ʚʝʨʠʪ ʚ ʩʦʚʝʨʰʝʥʥʳʡ ʧʦʨʷʜʦʢ ʥʘ ʨʳʥʢʝ, ʧʦʣʘʛʘʶʪ, ʯʪʦ ʤʘʢʩʠʤʫʤʳ ʠ ʤʠʥʠʤʫʤʳ 

ʤʦʞʥʦ ʧʨʝʜʩʢʘʟʳʚʘʪʴ ʜʘʣʝʢʦ ʚ ʙʫʜʫʱʝʝ. ʃʶʙʠʪʝʣʷʤ ʥʨʘʚʷʪʩʷ ʧʨʦʛʥʦʟʳ, ʘ ʤʠʩʪʠʮʠʟʤ 

ʦʙʝʩʧʝʯʠʚʘʝʪ ʧʨʝʢʨʘʩʥʳʡ ʤʘʨʢʝʪʠʥʛ. ʆʥ ʧʦʤʦʛʘʝʪ ʧʨʦʜʘʚʘʪʴ ʢʫʨʩʳ, ʩʠʩʪʝʤʳ ʠʛʨʳ ʠ ʙʶʣʣʝʪʝʥʠ. 

ʋ ʤʠʩʪʠʢʦʚ, ʘʢʘʜʝʤʠʯʝʩʢʠʭ ʩʪʦʨʦʥʥʠʢʦʚ ʪʝʦʨʠʠ ʩʣʫʯʘʡʥʦʩʪʠ ʠ ʫ ʪʝʦʨʝʪʠʢʦʚ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʨʳʥʢʘ ʝʩʪʴ ʦʜʥʘ ʦʙʱʘʷ ʯʝʨʪʘ. ʆʥʠ ʚ ʨʘʚʥʦʡ ʩʪʝʧʝʥʠ ʦʪʦʨʚʘʥʳ ʦʪ ʨʝʘʣʠʡ ʨʳʥʢʘ. ʕʢʩʪʨʝʤʠʩʪʳ 

ʩʧʦʨʷʪ ʜʨʫʛ ʩ ʜʨʫʛʦʤ, ʥʦ ʤʳʩʣʷʪ ʦʜʠʥʘʢʦʚʦ. 

3.2. ʉʦʧʨʦʪʠʚʣʝʥʠʝ ʠ ʧʦʜʜʝʨʞʢʘ 

ʄʷʯʠʢ ʧʘʜʘʝʪ ʥʘ ʧʦʣ ʠ ʧʦʜʩʢʘʢʠʚʘʝʪ. ʆʥ ʧʘʜʘʝʪ, ʫʜʘʨʠʚʰʠʩʴ ʦ ʧʦʪʦʣʦʢ. ʇʦʜʜʝʨʞʢʘ ʠ 

ʩʦʧʨʦʪʠʚʣʝʥʠʝ ʧʦʭʦʞʠ ʥʘ ʧʦʣ ʠ ʧʦʪʦʣʦʢ, ʤʝʞʜʫ ʢʦʪʦʨʳʤʠ ʟʘʞʘʪʳ ʮʝʥʳ. ʇʦʥʠʤʘʥʠʝ ʨʦʣʠ 

ʧʦʜʜʝʨʞʢʠ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ ʥʝʦʙʭʦʜʠʤʦ ʜʣʷ ʧʦʥʠʤʘʥʠʷ ʪʨʝʥʜʘ ʠ ʛʨʘʬʠʯʝʩʢʠʭ ʬʠʛʫʨ. ʆʮʝʥʢʘ ʠʭ 

ʩʠʣʳ ʧʦʟʚʦʣʠʪ ʚʘʤ ʨʝʰʠʪʴ, ʯʪʦ ʚʝʨʦʷʪʥʝʝ - ʧʨʦʜʦʣʞʝʥʠʝ ʪʝʥʜʝʥʮʠʠ ʠʣʠ ʝʝ ʦʙʨʘʱʝʥʠʝ ʚʩʧʷʪʴ. 
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ʇʦʜʜʝʨʞʢʘ (Support) - ʵʪʦ ʫʨʦʚʝʥʴ ʮʝʥ, ʧʨʠ ʢʦʪʦʨʦʤ ʧʦʟʠʮʠʠ ʥʘ ʧʦʢʫʧʢʫ ʜʦʩʪʘʪʦʯʥʦ ʩʠʣʴʥʳ 

ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʦʩʪʘʥʦʚʠʪʴ ʠʣʠ ʨʘʟʚʝʨʥʫʪʴ ʥʠʩʭʦʜʷʱʠʡ ʪʨʝʥʜ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. 

ʂʦʛʜʘ ʥʠʩʭʦʜʷʱʠʡ ʪʨʝʥʜ ʜʦʩʪʠʛʘʝʪ ʫʨʦʚʥʷ ʧʦʜʜʝʨʞʢʠ, ʦʥ ʚʝʜʝʪ ʩʝʙʷ ʢʘʢ ʥʳʨʷʣʴʱʠʢ, ʜʦʩʪʠʛʰʠʡ 

ʜʥʘ ʠ ʦʪʪʦʣʢʥʫʚʰʠʡʩʷ ʦʪ ʥʝʛʦ. ʇʦʜʜʝʨʞʢʘ ʠʟʦʙʨʘʞʘʝʪʩʷ ʥʘ ʛʨʘʬʠʢʝ ʢʘʢ ʛʦʨʠʟʦʥʪʘʣʴʥʘʷ ʠʣʠ 

ʧʦʯʪʠ ʛʦʨʠʟʦʥʪʘʣʴʥʘʷ ʣʠʥʠʷ, ʩʦʝʜʠʥʷʶʱʘʷ ʥʝʩʢʦʣʴʢʦ ʤʠʥʠʤʫʤʦʚ (ʨʠʩ. 2). 

 
ʈʠʩ. 2. ʇʦʜʜʝʨʞʢʘ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝ 

ʇʨʦʚʝʜʠʪʝ ʛʦʨʠʟʦʥʪʘʣʴʥʳʝ ʠ ʚʝʨʪʠʢʘʣʴʥʳʝ ʣʠʥʠʠ ʯʝʨʝʟ ʦʙʣʘʩʪʠ ʢʦʥʩʦʣʠʜʘʮʠʠ ʮʝʥ. 

ʇʨʦʚʝʜʝʥʥʘʷ ʯʝʨʝʟ ʤʠʥʠʤʫʤʳ ʣʠʥʠʷ ʧʦʢʘʟʳʚʘʝʪ ʫʨʦʚʝʥʴ ʧʦʜʜʝʨʞʢʠ, ʥʘ ʢʦʪʦʨʦʤ ʧʦʢʫʧʘʪʝʣʠ 

ʧʝʨʝʩʠʣʠʚʘʶʪ ʧʨʦʜʘʚʮʦʚ. ʇʨʦʚʝʜʝʥʥʘʷ ʯʝʨʝʟ ʤʘʢʩʠʤʫʤʳ ʣʠʥʠʷ ʧʦʢʘʟʳʚʘʝʪ ʫʨʦʚʝʥʴ ʩʦʧʨʦʪʠʚʣʝʥʠʷ, ʥʘ 

ʢʦʪʦʨʦʤ ʧʨʦʜʘʚʮʳ ʧʝʨʝʩʠʣʠʚʘʶʪ ʧʦʢʫʧʘʪʝʣʝʡ. ʆʙʣʘʩʪʠ ʧʦʜʜʝʨʞʢʠ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ ʯʘʩʪʦ 

ʤʝʥʷʶʪʩʷ ʨʦʣʷʤʠ. ʆʙʨʘʪʠʪʝ ʚʥʠʤʘʥʠʝ, ʯʪʦ ʤʘʨʪʦʚʩʢʠʡ ʫʨʦʚʝʥʴ ʧʦʜʜʝʨʞʢʠ ʩʪʘʣ ʦʙʣʘʩʪʴʶ 

ʩʦʧʨʦʪʠʚʣʝʥʠʷ ʚ ʤʘʝ. ʉʠʣʘ ʵʪʠʭ ʙʘʨʴʝʨʦʚ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʢʘʞʜʳʡ ʨʘʟ, ʢʦʛʜʘ ʮʝʥʳ ʫʜʘʨʷʶʪʩʷ ʦ ʥʠʭ ʠ 

ʦʪʩʢʘʢʠʚʘʶʪ ʧʨʦʯʴ. 

ʆʩʪʝʨʝʛʘʡʪʝʩʴ ʣʦʞʥʳʭ ʧʨʦʨʳʚʦʚ ʯʝʨʝʟ ʧʦʜʜʝʨʞʢʫ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝ. ʅʘ ʵʪʦʤ ʛʨʘʬʠʢʝ ʣʦʞʥʳʝ 

ʧʨʦʨʳʚʳ ʦʪʤʝʯʝʥʳ ʙʫʢʚʦʡ F. ʃʶʙʠʪʝʣʠ ʣʶʙʷʪ ʩʣʝʜʦʚʘʪʴ ʟʘ ʧʨʦʨʳʚʘʤʠ, ʘ ʧʨʦʬʝʩʩʠʦʥʘʣʳ ʣʶʙʷʪ 

ʠʛʨʘʪʴ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. ʅʘ ʧʨʘʚʦʤ ʢʨʘʶ ʛʨʘʬʠʢʘ ʮʝʥʳ ʚʩʪʨʝʪʠʣʠʩʴ ʩ ʩʠʣʴʥʳʤ 

ʩʦʧʨʦʪʠʚʣʝʥʠʝʤ. ʕʪʦ ʚʨʝʤʷ ʠʩʢʘʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʜʣʷ ʧʨʦʜʘʞʠ ʩ ʧʨʝʜʦʭʨʘʥʠʪʝʣʴʥʦʡ ʦʩʪʘʥʦʚʢʦʡ 

ʩʣʝʛʢʘ ʚʳʰʝ ʫʨʦʚʥʷ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. 

ʉʦʧʨʦʪʠʚʣʝʥʠʝ (Resistance) - ʵʪʦ ʫʨʦʚʝʥʴ ʮʝʥ, ʧʨʠ ʢʦʪʦʨʦʤ ʧʦʟʠʮʠʠ ʥʘ ʧʨʦʜʘʞʫ ʜʦʩʪʘʪʦʯʥʦ 

ʩʠʣʴʥʳ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʦʩʪʘʥʦʚʠʪʴ ʠʣʠ ʨʘʟʚʝʨʥʫʪʴ ʚʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ 

ʥʘʧʨʘʚʣʝʥʠʠ. ʂʦʛʜʘ ʚʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ ʜʦʩʪʠʛʘʝʪ ʫʨʦʚʥʷ ʩʦʧʨʦʪʠʚʣʝʥʠʷ, ʦʥ ʦʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʠ 

ʧʘʜʘʝʪ ʚʥʠʟ, ʢʘʢ ʯʝʣʦʚʝʢ, ʫʜʘʨʠʚʰʠʡʩʷ ʛʦʣʦʚʦʡ ʦ ʚʝʪʢʫ, ʢʦʛʜʘ ʦʥ ʟʘʣʝʟʘʣ ʥʘ ʜʝʨʝʚʦ. 

ʉʦʧʨʦʪʠʚʣʝʥʠʝ ʠʟʦʙʨʘʞʘʝʪʩʷ ʥʘ ʛʨʘʬʠʢʝ ʢʘʢ ʛʦʨʠʟʦʥʪʘʣʴʥʘʷ ʠʣʠ ʧʦʯʪʠ ʛʦʨʠʟʦʥʪʘʣʴʥʘʷ ʣʠʥʠʷ, 

ʩʦʝʜʠʥʷʶʱʘʷ ʥʝʩʢʦʣʴʢʦ ʤʘʢʩʠʤʫʤʦʚ. 

ʃʫʯʰʝ ʧʨʦʚʦʜʠʪʴ ʣʠʥʠʠ ʧʦʜʜʝʨʞʢʠ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ ʧʦ ʢʨʘʷʤ ʦʙʣʘʩʪʝʡ ʢʦʥʩʦʣʠʜʘʮʠʠ 

(Congestion Zones), ʘ ʥʝ ʯʝʨʝʟ ʤʠʥʠʤʘʣʴʥʳʝ ʠʣʠ ʤʘʢʩʠʤʘʣʴʥʳʝ ʟʥʘʯʝʥʠʷ. ʆʥʠ ʧʦʢʘʟʳʚʘʶʪ, ʛʜʝ 

ʧʝʨʝʜʫʤʘʣʦ ʙʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ, ʘ ʤʠʥʠʤʫʤʳ ʠ ʤʘʢʩʠʤʫʤʳ ʦʪʨʘʞʘʶʪ ʣʠʰʴ ʧʘʥʠʢʫ ʩʨʝʜʠ 

ʩʣʘʙʝʡʰʠʭ ʠʛʨʦʢʦʚ. 

ʉʣʘʙʳʝ ʧʦʜʜʝʨʞʢʘ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝ ʟʘʩʪʘʚʣʷʶʪ ʪʨʝʥʜ ʧʨʠʦʩʪʘʥʦʚʠʪʴʩʷ, ʘ ʩʠʣʴʥʳʝ - 

ʦʙʨʘʪʠʪʴʩʷ ʚʩʧʷʪʴ. ʀʛʨʦʢʠ ʧʦʢʫʧʘʶʪ ʥʘ ʫʨʦʚʥʝ ʮʝʥ ʧʦʜʜʝʨʞʢʠ ʠ ʧʨʦʜʘʶʪ ʥʘ ʫʨʦʚʥʝ ʮʝʥ 

ʩʦʧʨʦʪʠʚʣʝʥʠʷ, ʜʝʣʘʷ ʠʭ ʚʦʟʜʝʡʩʪʚʠʝ ʩʘʤʦʦʧʨʘʚʜʳʚʘʶʱʠʤʩʷ ʧʨʦʛʥʦʟʦʤ. 

ʇʘʤʷʪʴ, ʙʦʣʴ ʠ ʩʦʞʘʣʝʥʠʝ 

ʇʦʜʜʝʨʞʢʘ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝ ʩʫʱʝʩʪʚʫʶʪ ʧʦʪʦʤʫ, ʯʪʦ ʫ ʣʶʜʝʡ ʝʩʪʴ ʧʘʤʷʪʴ. ʅʘʰʘ ʧʘʤʷʪʴ 

ʧʦʜʩʢʘʟʳʚʘʝʪ, ʧʨʠ ʢʘʢʦʤ ʫʨʦʚʥʝ ʮʝʥ ʥʫʞʥʦ ʧʨʦʜʘʚʘʪʴ ʠ ʧʦʢʫʧʘʪʴ. ʇʦʢʫʧʢʠ ʠ ʧʨʦʜʘʞʠ ʪʦʣʧʘʤʠ 

ʠʛʨʦʢʦʚ ʠ ʩʦʟʜʘʶʪ ʧʦʜʜʝʨʞʢʫ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝ. ʂʦʛʜʘ ʠʛʨʦʢʠ ʧʦʤʥʷʪ, ʯʪʦ ʮʝʥʳ ʧʝʨʝʩʪʘʣʠ ʧʘʜʘʪʴ 

ʠ ʥʘʯʘʣʠ ʧʦʜʲʝʤ ʩ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʫʨʦʚʥʷ, ʦʥʠ ʩ ʙʦʣʴʰʝʡ ʚʝʨʦʷʪʥʦʩʪʴʶ ʙʫʜʫʪ ʧʦʢʫʧʘʪʴ, ʢʦʛʜʘ 

ʮʝʥʳ ʜʦʩʪʠʛʥʫʪ ʵʪʦʛʦ ʫʨʦʚʥʷ ʩʥʦʚʘ. ʂʦʛʜʘ ʠʛʨʦʢʠ ʧʦʤʥʷʪ, ʯʪʦ ʥʝʜʘʚʥʠʡ ʚʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ 

ʜʚʠʥʫʣʩʷ ʚʩʧʷʪʴ, ʢʦʛʜʘ ʮʝʥʳ ʜʦʩʪʠʛʣʠ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʤʘʢʩʠʤʫʤʘ, ʪʦ ʦʥʠ ʙʫʜʫʪ ʪʷʛʦʪʝʪʴ 

ʧʨʦʜʘʚʘʪʴ, ʢʦʛʜʘ ʮʝʥʳ ʚʥʦʚʴ ʧʦʜʦʡʜʫʪ ʢ ʵʪʦʤʫ ʫʨʦʚʥʶ. 

ʅʘʧʨʠʤʝʨ, ʚʩʝ ʢʨʫʧʥʳʝ ʧʦʜʲʝʤʳ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ ʩ 1966 ʧʦ 1982 ʛʦʜ ʟʘʢʘʥʯʠʚʘʣʠʩʴ, 

ʢʦʛʜʘ ʠʥʜʝʢʩ ɼʦʫ-ɼʞʦʥʩʘ ʧʦʜʥʠʤʘʣʩʷ ʜʦ ʫʨʦʚʥʷ ʦʪ 950 ʜʦ 1050. ʉʦʧʨʦʪʠʚʣʝʥʠʝ ʙʳʣʦ ʩʪʦʣʴ 
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ʩʠʣʴʥʳʤ, ʯʪʦ ʠʛʨʦʢʠ ʥʘʟʚʘʣʠ ʝʛʦ ñʢʣʘʜʙʠʱʝʤ ʥʘ ʥʝʙʝʩʘʭò. ʉʪʦʠʣʦ "ʙʳʢʘʤ" ʧʨʦʪʦʣʢʥʫʪʴ ʨʳʥʦʢ 

ʯʝʨʝʟ ʵʪʦʪ ʫʨʦʚʝʥʴ, ʢʘʢ ʦʥ ʩʪʘʣ ʩʠʣʴʥʳʤ ʫʨʦʚʥʝʤ ʧʦʜʜʝʨʞʢʠ. 

ʇʦʜʜʝʨʞʢʘ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝ ʩʫʱʝʩʪʚʫʶʪ ʧʦʪʦʤʫ, ʯʪʦ ʤʘʩʩʳ ʠʛʨʦʢʦʚ ʯʫʚʩʪʚʫʶʪ ʙʦʣʴ ʠ 

ʩʦʞʘʣʝʥʠʝ. ʋ ʪʝʭ, ʢʪʦ ʜʝʨʞʠʪ ʧʨʦʠʛʨʳʚʘʶʱʠʝ ʧʦʟʠʮʠʠ, ʩʠʣʴʥʘ ʙʦʣʴ. ʅʝʫʜʘʯʥʠʢʠ ʩʪʨʝʤʷʪʩʷ 

ʚʳʡʪʠ ʠʟ ʠʛʨʳ, ʢʘʢ ʪʦʣʴʢʦ ʨʳʥʦʢ ʜʘʩʪ ʠʤ ʪʘʢʦʡ ʰʘʥʩ. ʀʛʨʦʢʠ, ʫʧʫʩʪʠʚʰʠʝ ʚʳʛʦʜʫ, ʯʫʚʩʪʚʫʶʪ 

ʩʦʞʘʣʝʥʠʝ, ʠ ʪʦʞʝ ʞʜʫʪ, ʢʦʛʜʘ ʨʳʥʦʢ ʜʘʩʪ ʠʤ ʚʪʦʨʫʶ ʧʦʧʳʪʢʫ. ʏʫʚʩʪʚʘ ʙʦʣʠ ʠ ʩʦʞʘʣʝʥʠʷ 

ʜʦʩʪʘʪʦʯʥʦ ʩʣʘʙʳ ʪʦʛʜʘ, ʢʦʛʜʘ ʢʦʣʝʙʘʥʠʷ ʮʝʥ ʚ ʢʦʨʠʜʦʨʝ ʥʝʚʝʣʠʢʠ ʠ ʥʝʫʜʘʯʥʠʢʠ ʥʝ ʪʝʨʷʶʪ 

ʩʣʠʰʢʦʤ ʤʥʦʛʦ. ʇʨʦʨʳʚ ʟʘ ʦʙʳʯʥʳʡ ʢʦʨʠʜʦʨ ʮʝʥ ʩʦʟʜʘʝʪ ʷʨʢʦ ʚʳʨʘʞʝʥʥʳʝ ʙʦʣʴ ʠ ʩʦʞʘʣʝʥʠʝ. 

ʂʦʛʜʘ ʨʳʥʦʢ ʦʩʪʘʝʪʩʷ ʢʘʢʦʝ-ʪʦ ʚʨʝʤʷ ʩʪʘʙʠʣʴʥʳʤ, ʠʛʨʦʢʠ ʧʨʠʚʳʢʘʶʪ ʧʦʢʫʧʘʪʴ ʥʘ ʥʠʞʥʝʡ 

ʛʨʘʥʠʮʝ ʢʦʨʠʜʦʨʘ ʮʝʥ ʠ ʧʨʦʜʘʚʘʪʴ ʥʘ ʚʝʨʭʥʝʡ. ʇʨʠ ʚʦʩʭʦʜʷʱʝʡ ʪʝʥʜʝʥʮʠʠ "ʤʝʜʚʝʜʠ" ʯʫʚʩʪʚʫʶʪ 

ʙʦʣʴ, ʘ "ʙʳʢʠ" ʩʦʞʘʣʝʶʪ, ʯʪʦ ʥʝ ʢʫʧʠʣʠ ʙʦʣʴʰʝ. ʀ ʪʝ ʠ ʜʨʫʛʠʝ ʥʘʤʝʨʝʥʳ ʧʦʢʫʧʘʪʴ, ʝʩʣʠ ʨʳʥʦʢ 

ʜʘʩʪ ʠʤ ʝʱʝ ʦʜʠʥ ʰʘʥʩ. ɹʦʣʴ "ʤʝʜʚʝʜʝʡ" ʠ ʩʦʞʘʣʝʥʠʝ "ʙʳʢʦʚ" ʛʦʪʦʚʠʪ ʠʭ ʢ ʧʦʢʫʧʢʝ, ʩʦʟʜʘʚʘʷ 

ʧʦʜʜʝʨʞʢʫ ʚ ʚʦʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ. 

ʉʦʧʨʦʪʠʚʣʝʥʠʝ ʷʚʣʷʝʪʩʷ ʦʙʣʘʩʪʴʶ, ʚ ʢʦʪʦʨʦʡ "ʙʳʢʠ" ʯʫʚʩʪʚʦʚʘʣʠ ʙʦʣʴ, "ʤʝʜʚʝʜʠ" 

ʯʫʚʩʪʚʦʚʘʣʠ ʩʦʞʘʣʝʥʠʝ, ʠ ʦʙʝ ʛʨʫʧʧʳ ʙʳʣʠ ʛʦʪʦʚʳ ʧʨʦʜʘʚʘʪʴ. ʂʦʛʜʘ ʮʝʥʳ ʧʨʦʚʘʣʠʣʠʩʴ ʚʥʠʟ ʠʟ 

ʩʚʦʝʛʦ ʢʦʨʠʜʦʨʘ, "ʙʳʢʠ", ʢʦʪʦʨʳʝ ʢʫʧʠʣʠ, ʦʱʫʪʠʣʠ ʙʦʣʴ, ʧʦʯʫʚʩʪʚʦʚʘʣʠ ʩʝʙʷ ʚ ʣʦʚʫʰʢʝ ʠ ʞʜʫʪ 

ʧʦʜʲʝʤ, ʢʦʪʦʨʳʡ ʜʘʩʪ ʠʤ ʚʦʟʤʦʞʥʦʩʪʴ ʢʦʤʧʝʥʩʠʨʦʚʘʪʴ ʧʦʪʝʨʠ ʠ ʚʳʡʪʠ ʠʟ ʠʛʨʳ. "ʄʝʜʚʝʜʠ" 

ʩʦʞʘʣʝʣʠ, ʯʪʦ ʥʝ ʧʨʦʜʘʣʠ ʙʦʣʴʰʝ, ʠ ʪʦʞʝ ʞʜʫʪ ʧʦʜʲʝʤ, ʢʦʪʦʨʳʡ ʜʘʩʪ ʠʤ ʰʘʥʩ ʦʧʷʪʴ ʧʨʦʜʘʚʘʪʴ. 

ɹʦʣʴ "ʙʳʢʦʚ" ʠ ʩʦʞʘʣʝʥʠʝ "ʤʝʜʚʝʜʝʡ" ʩʦʟʜʘʶʪ ʩʦʧʨʦʪʠʚʣʝʥʠʝ, ʧʦʪʦʣʦʢ ʮʝʥ, ʚ ʥʠʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ. 

ʉʠʣʘ ʧʦʜʜʝʨʞʢʠ ʠʣʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ ʟʘʚʠʩʠʪ ʦʪ ʩʠʣʳ ʵʤʦʮʠʡ, ʦʭʚʘʪʳʚʘʚʰʠʭ ʤʘʩʩʳ ʠʛʨʦʢʦʚ. 

ʉʠʣʘ ʫʨʦʚʥʝʡ ʧʦʜʜʝʨʞʢʠ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ 

ʆʙʣʘʩʪʴ ʢʦʥʩʦʣʠʜʘʮʠʠ, ʦ ʢʦʪʦʨʫʶ ʫʜʘʨʠʣʦʩʴ ʥʝʩʢʦʣʴʢʦ ʪʨʝʥʜʦʚ, ʧʦʜʦʙʥʘ ʠʟʨʳʪʦʤʫ 

ʚʦʨʦʥʢʘʤʠ ʧʦʣʶ ʙʦʷ. ɽʝ ʟʘʱʠʪʥʠʢʠ ʠʤʝʶʪ ʤʘʩʩʫ ʫʢʨʳʪʠʡ, ʠ ʘʪʘʢʫʶʱʠʤ, ʩʢʦʨʝʝ ʚʩʝʛʦ, ʧʨʠʜʝʪʩʷ 

ʧʨʠʪʦʨʤʦʟʠʪʴ. ʏʝʤ ʜʦʣʴʰʝ ʮʝʥʳ ʦʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʚ ʦʙʣʘʩʪʠ ʢʦʥʩʦʣʠʜʘʮʠʠ, ʪʝʤ ʩʠʣʴʥʝʝ 

ʵʤʦʮʠʦʥʘʣʴʥʘʷ ʧʨʠʚʝʨʞʝʥʥʦʩʪʴ "ʙʳʢʦʚ" ʠ "ʤʝʜʚʝʜʝʡ" ʵʪʦʡ ʦʙʣʘʩʪʠ. ʂʦʛʜʘ ʮʝʥʳ ʧʦʜʭʦʜʷʪ ʢ ʥʝʡ 

ʩʚʝʨʭʫ, ʦʥʘ ʩʣʫʞʠʪ ʢʘʢ ʧʦʜʜʝʨʞʢʘ. ʂʦʛʜʘ ʮʝʥʳ ʧʦʜʥʠʤʘʶʪʩʷ ʢ ʥʝʡ ʩʥʠʟʫ, ʦʥʘ ʩʣʫʞʠʪ ʢʘʢ 

ʩʦʧʨʦʪʠʚʣʝʥʠʝ. ʈʦʣʴ ʦʙʣʘʩʪʠ ʢʦʥʩʦʣʠʜʘʮʠʠ ʤʦʞʝʪ ʤʝʥʷʪʴʩʷ, ʦʥʘ ʤʦʞʝʪ ʙʳʪʴ ʢʘʢ ʧʦʜʜʝʨʞʢʦʡ, ʪʘʢ 

ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝʤ. 

ʉʠʣʘ ʢʘʞʜʦʡ ʦʙʣʘʩʪʠ ʧʦʜʜʝʨʞʢʠ ʠʣʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ ʦʧʨʝʜʝʣʷʝʪʩʷ ʪʨʝʤʷ ʬʘʢʪʦʨʘʤʠ: ʝʝ 

ʜʣʠʪʝʣʴʥʦʩʪʴʶ, ʚʳʩʦʪʦʡ ʠ ʦʙʲʝʤʦʤ ʩʜʝʣʦʢ, ʢʦʪʦʨʳʡ ʙʳʣ ʚ ʥʝʡ ʟʘʢʣʶʯʝʥ. ʕʪʠ ʬʘʢʪʦʨʳ ʤʦʞʥʦ 

ʧʨʝʜʩʪʘʚʠʪʴ ʩʝʙʝ ʢʘʢ ʜʣʠʥʫ, ʰʠʨʠʥʫ ʠ ʛʣʫʙʠʥʫ ʟʦʥʳ ʢʦʥʩʦʣʠʜʘʮʠʠ. 

ʏʝʤ ʙʦʣʝʝ ʜʣʠʪʝʣʴʥʘ ʟʦʥʘ ʢʦʥʩʦʣʠʜʘʮʠʠ, ʚʦ ʚʨʝʤʝʥʠ ʠʣʠ ʧʦ ʯʠʩʣʫ ʢʘʩʘʥʠʡ, ʢʦʪʦʨʳʝ ʦʥʘ 

ʚʳʜʝʨʞʘʣʘ, ʪʝʤ ʦʥʘ ʩʠʣʴʥʝʝ. ʇʦʜʜʝʨʞʢʘ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝ, ʢʘʢ ʜʦʙʨʦʝ ʚʠʥʦ, ʩʪʘʥʦʚʷʪʩʷ ʩ 

ʚʦʟʨʘʩʪʦʤ ʣʫʯʰʝ. ɿʘ 2 ʥʝʜʝʣʠ ʪʦʨʛʦʚ ʦʙʨʘʟʫʶʪʩʷ ʙʣʠʞʘʡʰʠʝ ʧʦʜʜʝʨʞʢʘ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝ, ʟʘ ʜʚʘ 

ʤʝʩʷʮʘ ʣʶʜʠ ʫʩʧʝʚʘʶʪ ʧʨʠʚʳʢʥʫʪʴ ʢ ʥʠʤ ʠ ʧʦʜʜʝʨʞʢʘ ʠʣʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝ ʩʪʘʥʦʚʷʪʩʷ ʩʨʝʜʥʝʡ 

ʩʠʣʳ, ʘ ʟʘ ʜʚʘ ʛʦʜʘ ʦʙʨʘʟʫʝʪʩʷ ʬʘʢʪʠʯʝʩʢʠʡ ʩʪʘʥʜʘʨʪ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʡ ʦʯʝʥʴ ʩʠʣʴʥʳʝ ʧʦʜʜʝʨʞʢʫ 

ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝ. 

ʇʦ ʤʝʨʝ ʩʪʘʨʝʥʠʷ ʫʨʦʚʥʝʡ ʧʦʜʜʝʨʞʢʠ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ, ʦʥʠ ʩʣʘʙʝʶʪ. ʅʝʫʜʘʯʥʠʢʠ ʫʭʦʜʷʪ ʩ 

ʨʳʥʢʘ, ʠ ʠʭ ʤʝʩʪʦ ʟʘʥʠʤʘʶʪ ʥʦʚʠʯʢʠ, ʫ ʢʦʪʦʨʳʭ ʥʝʪ ʵʤʦʮʠʦʥʘʣʴʥʦʡ ʩʚʷʟʠ ʩʦ ʩʪʘʨʳʤʠ ʫʨʦʚʥʷʤʠ 

ʮʝʥ. ʊʝ, ʢʪʦ ʪʦʣʴʢʦ ʯʪʦ ʧʦʪʝʨʷʣ ʜʝʥʴʛʠ, ʦʪʣʠʯʥʦ ʧʦʤʥʷʪ, ʯʪʦ ʩ ʥʠʤʠ ʧʨʦʠʟʦʰʣʦ. ɺʦʟʤʦʞʥʦ, ʦʥʠ 

ʚʩʝ ʝʱʝ ʥʘ ʨʳʥʢʝ, ʩʦ ʩʚʦʝʡ ʙʦʣʴʶ ʠʣʠ ʩʦʞʘʣʝʥʠʝʤ, ʠ ʩʪʨʝʤʷʪʩʷ ʠʩʧʨʘʚʠʪʴ ʧʦʣʦʞʝʥʠʝ. ʊʝ, ʢʪʦ 

ʧʨʠʥʠʤʘʣ ʥʝʚʝʨʥʳʝ ʨʝʰʝʥʠʷ ʥʝʩʢʦʣʴʢʦ ʣʝʪ ʪʦʤʫ ʥʘʟʘʜ, ʩʢʦʨʝʝ ʚʩʝʛʦ ʫʞʝ ʫʰʣʠ ʩ ʨʳʥʢʘ ʠ ʠʭ 

ʯʫʚʩʪʚʘ ʟʥʘʯʘʪ ʤʝʥʴʰʝ. 

ʉʠʣʘ ʧʦʜʜʝʨʞʢʠ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ ʫʩʠʣʠʚʘʝʪʩʷ ʢʘʞʜʳʡ ʨʘʟ, ʢʦʛʜʘ ʮʝʥʳ ʜʦʭʦʜʷʪ ʜʦ ʵʪʦʛʦ 

ʫʨʦʚʥʷ. ʂʦʛʜʘ ʠʛʨʦʢʠ ʚʠʜʷʪ, ʯʪʦ ʮʝʥʳ ʧʦʚʦʨʘʯʠʚʘʶʪ ʚʩʧʷʪʴ ʥʘ ʦʧʨʝʜʝʣʝʥʥʦʤ ʫʨʦʚʥʝ, ʦʥʠ ʙʫʜʫʪ 

ʨʘʩʩʯʠʪʳʚʘʪʴ, ʯʪʦ ʦʥʠ ʧʦʚʝʨʥʫʪ ʠ ʥʘ ʩʣʝʜʫʶʱʠʡ ʨʘʟ. 

ʏʝʤ ʙʦʣʴʰʝ ʜʠʘʧʘʟʦʥ ʮʝʥ ʚ ʦʙʣʘʩʪʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ ʠ ʧʦʜʜʝʨʞʢʠ, ʪʝʤ ʦʥʘ ʩʠʣʴʥʝʝ. 

ʂʦʥʩʦʣʠʜʘʮʠʷ ʩ ʙʦʣʴʰʠʤ ʜʠʘʧʘʟʦʥʦʤ ʮʝʥ ʧʝʨʝʣʦʤʘ ʧʦʜʦʙʥʘ ʚʳʩʦʢʦʤʫ ʟʘʙʦʨʫ ʚʦʢʨʫʛ ʮʝʥʥʦʡ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ. ʆʙʣʘʩʪʴ ʢʦʥʩʦʣʠʜʘʮʠʠ, ʨʘʚʥʘʷ 1 ʧʨʦʮʝʥʪʫ ʦʪ ʪʝʢʫʱʝʛʦ ʫʨʦʚʥʷ ʮʝʥ (4 ʧʫʥʢʪʘ ʧʨʠ 

S&P 500 ʥʘ ʫʨʦʚʥʝ ʚ 400) ʜʘʝʪ ʪʦʣʴʢʦ ʥʝʟʥʘʯʠʪʝʣʴʥʫʶ ʧʦʜʜʝʨʞʢʫ ʠʣʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝ. ʆʙʣʘʩʪʴ 

ʮʝʥ, ʨʘʚʥʘʷ 3 ʧʨʦʮʝʥʪʘʤ ʜʘʝʪ ʩʨʝʜʥʠʝ ʧʦʜʜʝʨʞʢʫ ʠʣʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝ, ʘ ʦʙʣʘʩʪʴ ʮʝʥ, ʨʘʚʥʘʷ 7 

ʧʨʦʮʝʥʪʘʤ ʠʣʠ ʙʦʣʝʝ, ʤʦʞʝʪ ʦʩʪʘʥʦʚʠʪʴ ʦʯʝʥʴ ʩʠʣʴʥʳʡ ʪʨʝʥʜ. 

ʏʝʤ ʙʦʣʴʰʝ ʦʙʲʝʤ ʩʜʝʣʦʢ ʚ ʟʦʥʝ ʧʦʜʜʝʨʞʢʠ ʠʣʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷò ʪʝʤ ʦʥʘ ʩʠʣʴʥʝʝ. ɹʦʣʴʰʦʡ 

ʦʙʲʝʤ ʚ ʦʙʣʘʩʪʠ ʢʦʥʩʦʣʠʜʘʮʠʠ ʧʦʢʘʟʳʚʘʝʪ ʥʘ ʚʦʚʣʝʯʝʥʥʦʩʪʴ ʤʥʦʛʠʭ ʠʛʨʦʢʦʚ ʠ ʛʦʚʦʨʠʪ ʦ ʩʠʣʴʥʳʭ 

ʵʤʦʮʠʷʭ. ʄʘʣʳʡ ʦʙʲʝʤ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʠʛʨʦʢʘʤ ʥʝ ʚʘʞʥʦ, ʯʪʦ ʦʥʠ ʧʝʨʝʩʝʢʘʶʪ ʵʪʦʪ ʫʨʦʚʝʥʴ ʠ 

ʩʣʫʞʠʪ ʧʨʠʟʥʘʢʦʤ ʩʣʘʙʦʩʪʠ ʧʦʜʜʝʨʞʢʠ ʠʣʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. 
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ʇʨʘʚʠʣʘ ʠʛʨʳ 
1. ʂʘʢ ʪʦʣʴʢʦ ʪʨʝʥʜ, ʧʘ ʢʦʪʦʨʦʤ ʚʳ ʠʛʨʘʝʪʝ ʧʨʠʙʣʠʞʘʝʪʩʷ ʢ ʧʦʜʜʝʨʞʢʝ ʠʣʠ 

ʩʦʧʨʦʪʠʚʣʝʥʠʶ, ʫʞʝʩʪʦʯʠʪʝ ɺʘʰʠ ʤʝʨʳ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ (Protective Stop). ʄʝʨʳ 

ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ - ʵʪʦ ʫʢʘʟʘʥʠʝ ʧʨʦʜʘʪʴ ʥʠʞʝ ʩʫʱʝʩʪʚʫʶʱʝʛʦ ʫʨʦʚʥʷ ʮʝʥ, ʝʩʣʠ ʫ ɺʘʩ 

ʦʪʢʨʳʪʘ ʧʦʟʠʮʠʷ ʥʘ ʧʦʢʫʧʢʫ ʠʣʠ ʨʘʩʧʦʨʷʞʝʥʠʝ ʟʘʢʨʳʪʴ ʧʦʟʠʮʠʶ ʥʘ ʧʨʦʜʘʞʫ ʚʳʰʝ 

ʩʫʱʝʩʪʚʫʶʱʝʛʦ ʫʨʦʚʥʷ ʮʝʥ. ʊʘʢʦʝ ʨʘʩʧʦʨʷʞʝʥʠʝ ʧʨʝʜʦʭʨʘʥʠʪ ʚʘʩ ʦʪ ʢʨʫʧʥʳʭ ʧʦʪʝʨʴ, ʝʩʣʠ 

ʪʨʝʥʜ ʧʝʨʝʤʝʥʠʪʩʷ. ʊʨʝʥʜ ʧʦʢʘʟʳʚʘʝʪ ʩʠʣʫ ʨʳʥʢʘ, ʢʦʛʜʘ ʮʝʥʳ ʜʦʩʪʠʛʘʶʪ ʫʨʦʚʥʝʡ ʧʦʜʜʝʨʞʢʠ ʠ 

ʩʦʧʨʦʪʠʚʣʝʥʠʷ. ɽʩʣʠ ʦʥʠ ʜʦʩʪʘʪʦʯʥʦ ʩʠʣʴʥʳ, ʯʪʦʙʳ ʧʨʝʦʜʦʣʝʪʴ ʠʭ, ʪʦ ʪʨʝʥʜ ʫʩʢʦʨʠʪʩʷ, ʠ 

ʚʘʰʘ ʤʝʨʘ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʥʝ ʟʘʜʝʡʩʪʚʫʝʪʩʷ. ɽʩʣʠ ʪʨʝʥʜ ʦʙʥʘʨʫʞʠʚʘʝʪ ʩʚʦʶ ʩʣʘʙʦʩʪʴ, ʪʦ 

ʮʝʥʳ ʦʪʩʢʘʢʠʚʘʶʪ ʦʪ ʧʦʜʜʝʨʞʢʠ ʠʣʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʤʝʨʘ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ 

ʩʧʘʩʘʝʪ ʙʦʣʴʰʫʶ ʯʘʩʪʴ ʧʨʠʙʳʣʠ. 

2. ʇʦʜʜʝʨʞʢʘ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝ ʙʦʣʝʝ ʚʘʞʥʳ ʥʘ ʜʦʣʛʦʩʨʦʯʥʳʭ, ʯʝʤ ʥʘ ʢʨʘʪʢʦʩʨʦʯʥʳʭ 

ʛʨʘʬʠʢʘʭ. ʅʝʜʝʣʴʥʳʝ ʛʨʘʬʠʢʠ ʙʦʣʝʝ ʚʘʞʥʳ, ʯʝʤ ʜʥʝʚʥʳʝ. ʍʦʨʦʰʠʡ ʠʛʨʦʢ ʚʠʜʠʪ ʥʝʩʢʦʣʴʢʦ 

ʚʨʝʤʝʥʥʳʭ ʤʘʩʰʪʘʙʦʚ ʠ ʦʨʠʝʥʪʠʨʫʝʪʩʷ ʧʦ ʙʦʣʝʝ ʜʣʠʪʝʣʴʥʦʤʫ. ɽʩʣʠ ʥʘ ʥʝʜʝʣʴʥʦʤ ʛʨʘʬʠʢʝ ʚʳ 

ʜʚʠʞʝʪʝʩʴ ʯʝʨʝʟ ʩʚʦʙʦʜʥʫʶ ʟʦʥʫ, ʪʦ ʢʘʩʘʥʠʝ ʣʠʥʠʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ ʥʘ ʜʥʝʚʥʦʤ ʛʨʘʬʠʢʝ ʥʝ ʩʪʦʣʴ 

ʩʫʱʝʩʪʚʝʥʥʦ. ʂʦʛʜʘ ʚʳ ʧʨʠʙʣʠʟʠʪʝʩʴ ʢ ʩʦʧʨʦʪʠʚʣʝʥʠʶ ʠʣʠ ʧʦʜʜʝʨʞʢʝ ʥʘ ʥʝʜʝʣʴʥʦʤ ʛʨʘʬʠʢʝ, ʪʦ 

ʥʫʞʥʦ ʙʳʪʴ ʙʦʣʝʝ ʛʦʪʦʚʳʤ ʢ ʜʝʡʩʪʚʠʶ. 

3. ʋʨʦʚʥʠ ʧʦʜʜʝʨʞʢʠ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ ʭʦʨʦʰʠ ʜʣʷ ʚʳʜʘʯʠ ʫʢʘʟʘʥʠʡ ʧʦ ʧʨʝʜʦʪʚʨʘʱʝʥʠʶ 

ʧʦʪʝʨʴ ʠ ʩʦʭʨʘʥʝʥʠʶ ʧʨʠʙʳʣʠ. ʄʠʥʠʤʫʤ ʦʙʣʘʩʪʠ ʢʦʥʩʦʣʠʜʘʮʠʠ ʚʩʝʛʜʘ ʩʦʚʧʘʜʘʝʪ ʩ ʩʘʤʦʡ ʥʠʟʢʦʡ 

ʪʦʯʢʦʡ ʧʦʜʜʝʨʞʢʠ. ɽʩʣʠ ʚʳ ʧʦʢʫʧʘʝʪʝ, ʧʦʤʝʩʪʠʚ ʚʘʰ ʫʨʦʚʝʥʴ ʦʩʪʘʥʦʚʢʠ ʥʠʞʝ ʵʪʦʛʦ 

ʤʠʥʠʤʫʤʘ, ʪʦ ʫ ʚʦʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ ʤʘʩʩʘ ʧʨʦʩʪʨʘʥʩʪʚʘ ʜʣʷ ʤʘʥʝʚʨʘ. ɹʦʣʝʝ ʦʩʪʦʨʦʞʥʳʝ 

ʠʛʨʦʢʠ ʧʦʢʫʧʘʶʪ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʧʝʨʝʡʜʝʥʘ ʚʝʨʭʥʷʷ ʛʨʘʥʠʮʘ ʠ ʨʘʟʤʝʱʘʶʪ ʩʪʨʘʭʦʚʦʯʥʳʝ ʤʝʨʳ ʚ 

ʝʝ ʩʝʨʝʜʠʥʝ. ʇʨʠ ʥʘʩʪʦʷʱʝʤ ʧʨʦʙʠʪʠʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ ʤʘʣʦʚʝʨʦʷʪʥʦ ʯʪʦʙʳ ʮʝʥʳ ʚʥʦʚʴ 

ʚʝʨʥʫʣʠʩʴ ʚ ʵʪʦʪ ʜʠʘʧʘʟʦʥ ʢʘʢ ʤʘʣʦʚʝʨʦʷʪʥʦò ʯʪʦ ʨʘʢʝʪʘ ʚʝʨʥʝʪʩʷ ʥʘ ʧʫʩʢʦʚʦʡ ʩʪʦʣ ʩʨʘʟʫ ʞʝ 

ʧʦʩʣʝ ʩʪʘʨʪʘ. ʇʨʠ ʥʠʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ ʟʝʨʢʘʣʴʥʦ ʦʪʦʙʨʘʟʠʪʝ ʵʪʫ ʧʨʦʮʝʜʫʨʫ. 

ʄʥʦʛʠʝ ʠʛʨʦʢʠ ʠʟʙʝʛʘʶʪ ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʫʨʦʚʝʥʴ ʦʩʪʘʥʦʚʢʠ ʥʘ ʢʨʫʛʣʳʭ ʮʠʬʨʘʭ. ʕʪʦʪ 

ʧʨʝʜʨʘʩʩʫʜʦʢ ʚʦʩʭʦʜʠʪ ʢ ʤʫʜʨʦʤʫ ʩʦʚʝʪʫ ʕʜʚʘʨʜʩʘ ʠ ʄʘʛʠ ʠʟʙʝʛʘʪʴ ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʦʩʪʘʥʦʚʢʫ ʥʘ 

ʢʨʫʛʣʦʡ ʮʠʬʨʝ ʧʦʪʦʤʫ, ʯʪʦ ñʚʩʝ ʝʝ ʪʘʤ ʫʩʪʘʥʘʚʣʠʚʘʶʪ. ʀʥʳʤʠ ʩʣʦʚʘʤʠ, ʝʩʣʠ ʠʛʨʦʢ ʧʦʢʫʧʘʝʪ ʤʝʜʴ 

ʧʦ 92, ʪʦ ʦʥ ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʦʩʪʘʥʦʚʢʫ ʥʘ 89.75, ʘ ʥʝ ʥʘ 90. ʂʦʛʜʘ ʦʥ ʨʘʩʧʨʦʜʘʝʪ ʘʢʮʠʠ ʧʦ 76, ʤʝʨʘ 

ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʥʘ 80.25, ʘ ʥʝ ʥʘ 80. ʅʦ ʩʝʛʦʜʥʷ ʥʘ ʢʨʫʛʣʳʭ ʮʠʬʨʘʭ 

ʫʩʪʘʥʦʚʣʝʥʦ ʤʝʥʴʰʝ ʦʩʪʘʥʦʚʦʢ, ʯʝʤ ʥʘ ʜʨʦʙʥʳʭ. ʇʦʵʪʦʤʫ ʣʫʯʰʝ ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʦʩʪʘʥʦʚʢʫ ʥʘ 

ʨʘʟʫʤʥʦʤ ʫʨʦʚʥʝ, ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʪʦʛʦ, ʢʨʫʛʣʦʝ ʵʪʦ ʯʠʩʣʦ ʠʣʠ ʥʝʪ. 

ɼʝʡʩʪʚʠʪʝʣʴʥʳʡ ʠ ʣʦʞʥʳʡ ʧʨʦʨʳʚ 

ʈʳʥʦʢ ʧʨʦʚʦʜʠʪ ʙʦʣʴʰʝ ʚʨʝʤʝʥʠ ʚ ʦʧʨʝʜʝʣʝʥʥʦʤ ʢʦʨʠʜʦʨʝ ʮʝʥ, ʯʝʤ ʚ ʪʨʝʥʜʝ. ɹʦʣʴʰʠʥʩʪʚʦ 

ʧʨʦʨʳʚʦʚ ʟʘ ʧʨʝʜʝʣʳ ʢʦʨʠʜʦʨʘ ʮʝʥ - ʣʦʞʥʳʝ. ʆʥʠ ʢʘʢ ʨʘʟ ʫʩʧʝʚʘʶʪ ʚʪʷʥʫʪʴ ʚ ʠʛʨʫ ʠʛʨʦʢʦʚ, 

ʩʣʝʜʫʶʱʠʭ, ʘ ʪʨʝʥʜʦʤ ʜʦ ʪʦʛʦ, ʢʘʢ ʮʝʥʳ ʚʦʟʚʨʘʪʷʪʩʷ ʢ ʥʦʨʤʝ. ʃʦʞʥʳʡ ʧʨʦʨʳʚ - ʧʨʦʢʣʷʪʠʝ 

ʣʶʙʠʪʝʣʝʡ, ʘ ʧʨʦʬʝʩʩʠʦʥʘʣʳ ʦʙʦʞʘʶʪ ʠʭ. 

ʇʨʦʬʝʩʩʠʦʥʘʣʳ ʦʞʠʜʘʶʪ, ʯʪʦ ʙʦʣʴʰʫʶ ʯʘʩʪʴ ʚʨʝʤʝʥʠ ʮʝʥʳ ʙʫʜʫʪ ʢʦʣʝʙʘʪʴʩʷ, ʙʝʟ ʦʩʦʙʳʭ 

ʦʪʢʣʦʥʝʥʠʡ ʦʪ ʥʦʨʤ. ʆʥʠ ʞʜʫʪ, ʢʦʛʜʘ ʧʨʦʨʳʚ ʥʘʚʝʨʭ ʜʦʩʪʠʛʥʝʪ ʧʦʩʣʝʜʥʠʭ ʚʳʩʦʪ, ʘ ʧʨʠ ʧʨʦʨʳʚʝ 

ʚʥʠʟ, ʢʦʛʜʘ ʮʝʥʳ, ʥʘʢʦʥʝʮ, ʧʝʨʝʩʪʘʥʫʪ ʧʘʜʘʪʴ. ɿʘʪʝʤ ʦʥʠ ʠʛʨʘʶʪ ʧʨʦʪʠʚ ʧʨʦʨʳʚʘ, ʧʦʤʝʩʪʠʚ ʤʝʨʳ 

ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʥʘ ʧʦʩʣʝʜʥʝʤ ʤʘʢʩʠʤʫʤʝ ʠʣʠ ʤʠʥʠʤʫʤʝ ʮʝʥ. ʕʪʦ ʦʯʝʥʴ ʞʝʩʪʢʘʷ ʦʩʪʘʥʦʚʢʘ ʠ ʠʭ 

ʨʠʩʢ ʥʝʚʝʣʠʢ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʩʫʱʝʩʪʚʫʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʣʫʯʠʪʴ ʙʦʣʴʰʫʶ ʧʨʠʙʳʣʴ, ʝʩʣʠ ʮʝʥʳ 

ʚʝʨʥʫʪʩʷ ʚ ʩʚʦʡ ʜʠʘʧʘʟʦʥ. ʉʦʦʪʥʦʰʝʥʠʝ ʨʠʩʢʘ ʠ ʧʨʠʙʳʣʠ ʥʘʩʪʦʣʴʢʦ ʭʦʨʦʰʝʝ, ʯʪʦ ʧʨʦʬʝʩʩʠʦʥʘʣ 

ʤʦʞʝʪ ʦʰʠʙʘʪʴʩʷ ʚ ʧʦʣʦʚʠʥʝ ʩʣʫʯʘʝʚ ʠ ʚʩʝ ʨʘʚʥʦ ʧʦʣʫʯʘʪʴ ʜʦʭʦʜ. 

ʆʧʪʠʤʘʣʴʥʳʡ ʚʘʨʠʘʥʪ ʠʛʨʳ ʧʨʠ ʦʪʢʨʳʪʠʠ ʧʦʟʠʮʠʠ ʥʘ ʧʦʢʫʧʢʫ, ʢʦʛʜʘ ʧʨʦʨʳʚ ʥʘʚʝʨʭ ʥʘ 

ʜʥʝʚʥʦʤ ʛʨʘʬʠʢʝ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʪʝʭʥʠʯʝʩʢʠʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʥʦʚʦʛʦ ʚʦʩʭʦʜʷʱʝʛʦ 

ʪʨʝʥʜʘ ʥʘ ʥʝʜʝʣʴʥʦʤ ʛʨʘʬʠʢʝ. ɼʝʡʩʪʚʠʪʝʣʴʥʳʝ ʧʨʦʨʳʚʳ ʩʦʧʨʦʚʦʞʜʘʶʪʩʷ ʚʳʩʦʢʠʤ ʦʙʲʝʤʦʤ, ʘ 

ʣʦʞʥʳʝ ʦʙʳʯʥʦ ʠʤʝʶʪ ʥʝʙʦʣʴʰʦʡ ʦʙʲʝʤ. ʀʩʪʠʥʥʳʝ ʧʨʦʨʳʚʳ ʧʦʜʪʚʝʨʞʜʘʶʪʩʷ ʪʝʤ, ʯʪʦ 

ʪʝʭʥʠʯʝʩʢʠʝ ʠʥʜʠʢʘʪʦʨʳ ʜʦʩʪʠʛʘʶʪ ʥʦʚʳʭ ʤʘʢʩʠʤʘʣʴʥʳʭ ʠʣʠ ʤʠʥʠʤʘʣʴʥʳʭ ʟʥʘʯʝʥʠʡ ʚ 

ʥʘʧʨʘʚʣʝʥʠʠ ʪʨʝʥʜʘ, ʘ ʣʦʞʥʳʝ ʧʨʦʨʳʚʳ ʯʘʩʪʦ ʦʪʤʝʯʘʶʪʩʷ ʜʠʚʝʨʛʝʥʮʠʝʡ ʤʝʞʜʫ ʮʝʥʘʤʠ ʠ 

ʠʥʜʠʢʘʪʦʨʘʤʠ. 

3.3. ʊʨʝʥʜ ʠ ʢʦʨʠʜʦʨ ʮʝʥ 

ʀʛʨʦʢʠ ʧʳʪʘʶʪʩʷ ʠʟʚʣʝʯʴ ʧʨʠʙʳʣʴ ʠʟ ʢʦʣʝʙʘʥʠʷ ʮʝʥ: ʢʫʧʠʪʴ ʜʝʰʝʚʦ ʠ ʧʨʦʜʘʪʴ ʜʦʨʦʛʦ, ʠʣʠ 

ʧʨʦʜʘʪʴ ʧʨʠ ʚʳʩʦʢʠʭ ʮʝʥʘʭ ʠ ʟʘʢʨʳʪʴ ʧʦʟʠʮʠʶ ʥʘ ʧʦʢʫʧʢʫ, ʢʦʛʜʘ ʮʝʥʳ ʫʧʘʜʫʪ. ɼʘʞʝ ʙʳʩʪʨʳʡ 

ʚʟʛʣʷʜ ʥʘ ʛʨʘʬʠʢʠ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʨʳʥʦʢ ʙʦʣʴʰʫʶ ʯʘʩʪʴ ʚʨʝʤʝʥʠ ʥʘʭʦʜʠʪʩʷ ʚ ʢʦʨʠʜʦʨʝ ʮʝʥ. ʀ 

ʥʘʤʥʦʛʦ ʤʝʥʴʰʝ ʚʨʝʤʝʥʠ ʟʘʥʠʤʘʶʪ ʪʨʝʥʜʳ. 
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ʊʨʝʥʜ ʚʦʟʥʠʢʘʝʪ ʪʦʛʜʘ, ʢʦʛʜʘ ʮʝʥʳ ʚʩʝ ʚʨʝʤʷ ʨʘʩʪʫʪ ʠʣʠ ʧʘʜʘʶʪ. ʇʨʠ ʚʦʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ 

(Uptrend) ʢʘʞʜʳʡ ʧʦʜʲʝʤ ʜʦʩʪʠʛʘʝʪ ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ ʟʥʘʯʝʥʠʷ, ʯʝʤ ʧʨʝʜʳʜʫʱʠʡ, ʘ ʢʘʞʜʳʡ ʩʧʘʜ 

ʦʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʥʘ ʙʦʣʝʝ ʚʳʩʦʢʦʤ ʫʨʦʚʥʝ, ʯʝʤ ʧʨʝʜʳʜʫʱʠʡ. ʇʨʠ ʥʠʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ (Downtrend) 

ʢʘʞʜʳʡ ʩʧʘʜ ʜʦʩʪʠʛʘʝʪ ʙʦʣʝʝ ʛʣʫʙʦʢʦʛʦ ʤʠʥʠʤʫʤʘ, ʯʝʤ ʧʨʝʜʳʜʫʱʠʡ, ʘ ʢʘʞʜʳʡ ʧʦʜʲʝʤ 

ʦʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʥʘ ʙʦʣʝʝ ʥʠʟʢʦʤ ʫʨʦʚʥʝ, ʯʝʤ ʧʨʝʜʳʜʫʱʠʡ. ɺ ʢʦʨʠʜʦʨʝ ʮʝʥ (Trading Range, 

Trendless Market) ʚʩʝ ʧʦʜʲʝʤʳ ʦʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʧʨʠʤʝʨʥʦ ʥʘ ʦʜʥʦʤ ʠ ʪʦʤ ʞʝ ʤʘʢʩʠʤʘʣʴʥʦʤ 

ʫʨʦʚʥʝ, ʘ ʚʩʝ ʩʧʘʜʳ ʜʦʩʪʠʛʘʶʪ ʧʨʠʤʝʨʥʦ ʦʜʠʥʘʢʦʚʦʛʦ ʤʠʥʠʤʫʤʘ. 

ʀʛʨʦʢ ʜʦʣʞʝʥ ʨʘʟʣʠʯʘʪʴ ʪʨʝʥʜ ʠ ʢʦʨʠʜʦʨ ʮʝʥ. ɺʦ ʚʨʝʤʷ ʜʝʡʩʪʚʠʷ ʪʨʝʥʜʘ ʠʛʨʘʪʴ ʧʨʦʱʝ (ʩʤ. 

ʨʠʩ. 3). ʂʦʛʜʘ ʮʝʥʳ ʧʦʩʪʦʷʥʥʳ, ʜʝʣʘʪʴ ʜʝʥʴʛʠ ʪʨʫʜʥʝʝ, ʝʩʣʠ ʚʳ ʥʝ ʠʛʨʘʝʪʝ ʥʘ ʦʧʮʠʦʥʘʭ, ʯʪʦ 

ʪʨʝʙʫʝʪ ʩʧʝʮʠʘʣʴʥʳʭ ʥʘʚʳʢʦʚ. 

ʀʛʨʘ ʚ ʪʨʝʥʜʝ ʠ ʚ ʢʦʨʠʜʦʨʝ ʮʝʥ ʪʨʝʙʫʝʪ ʨʘʟʥʦʡ ʪʘʢʪʠʢʠ. ʂʦʛʜʘ ʚʳ ʜʝʣʘʝʪʝ ʟʘʢʫʧʢʠ ʚʦ ʚʨʝʤʷ 

ʚʦʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ, ʠʣʠ ʧʨʦʜʘʝʪʝ ʚʦ ʚʨʝʤʷ ʥʠʩʭʦʜʷʱʝʡ, ʚʘʤ ʥʫʞʥʦ ʧʨʝʜʦʩʪʘʚʠʪʴ ʪʨʝʥʜʫ 

ʧʨʝʟʫʤʧʮʠʶ ʥʝʚʠʥʦʚʥʦʩʪʠ ʠ ʥʝ ʧʦʟʚʦʣʠʪʴ ʣʝʛʢʦ ʩʙʠʪʴ ʩʝʙʷ ʩ ʪʦʣʢʫ, ʚʳʛʦʜʥʦ ʧʨʠʩʪʝʛʥʫʪʴ ʨʝʤʝʥʴ 

ʠ ʜʝʨʞʘʪʴʩʷ ʪʘʢ ʜʦʣʛʦ, ʢʘʢ ʜʣʠʪʩʷ ʪʨʝʥʜ. ʂʦʛʜʘ ʚʳ ʠʛʨʘʝʪʝ ʚ ʢʦʨʠʜʦʨʝ ʮʝʥ, ʥʫʞʥʦ ʙʳʪʴ ʯʫʪʢʠʤ ʠ 

ʟʘʢʨʳʚʘʪʴ ʚʘʰʫ ʧʦʟʠʮʠʶ ʧʨʠ ʧʝʨʚʳʭ ʧʨʠʟʥʘʢʘʭ ʧʝʨʝʤʝʥ. 

ɼʨʫʛʠʤ ʦʪʣʠʯʠʝʤ ʚ ʠʛʨʝ ʚ ʪʨʝʥʜʝ ʠ ʚ ʢʦʨʠʜʦʨʝ ʮʝʥ ʷʚʣʷʝʪʩʷ ʧʦʜʭʦʜ ʢ ʚʟʣʝʪʘʤ ʠ ʧʘʜʝʥʠʷʤ 

ʨʳʥʢʘ. ɺ ʪʨʝʥʜʝ ɺʳ ʩʣʝʜʫʝʪʝ ʟʘ ʨʳʥʢʦʤ - ʧʦʢʫʧʘʝʪʝ ʧʨʠ ʚʟʣʝʪʝ ʠ ʧʨʦʜʘʝʪʝ ʧʨʠ ʧʘʜʝʥʠʠ. ɽʩʣʠ 

ʮʝʥʳ ʩʪʦʷʪ ʚ ʢʦʨʠʜʦʨʝ, ʪʦ ɺʘʤ ʩʪʦʠʪ ʧʦʢʫʧʘʪʴ ʧʨʠ ʧʘʜʝʥʠʠ ʠ ʧʨʦʜʘʚʘʪʴ ʧʨʠ ʚʟʣʝʪʝ. 

ʇʩʠʭʦʣʦʛʠʷ ʤʘʩʩ 

ɺʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ ʦʙʨʘʟʫʝʪʩʷ ʪʦʛʜʘ, ʢʦʛʜʘ "ʙʳʢʠ" ʩʠʣʴʥʝʝ "ʤʝʜʚʝʜʝʡ" ʠ ʠʭ ʧʦʢʫʧʢʠ 

ʪʦʣʢʘʶʪ ʮʝʥʳ ʚʚʝʨʭ. ɽʩʣʠ "ʤʝʜʚʝʜʷʤ" ʫʜʘʝʪʩʷ ʩʙʠʪʴ ʮʝʥʳ, "ʙʳʢʠ" ʚʥʦʚʴ ʚʩʪʫʧʘʶʪ ʚ ʠʛʨʫ ʩ 

ʥʦʚʳʤʠ ʩʠʣʘʤʠ, ʧʝʨʝʣʘʤʳʚʘʶʪ ʩʧʘʜ ʠ ʧʦʜʥʠʤʘʶʪ ʮʝʥʳ ʜʦ ʥʦʚʦʛʦ ʤʘʢʩʠʤʫʤʘ. ʅʠʩʭʦʜʷʱʠʡ ʪʨʝʥʜ 

ʦʙʨʘʟʫʶʪʩʷ ʪʦʛʜʘ, ʢʦʛʜʘ "ʤʝʜʚʝʜʠ" ʩʠʣʴʥʝʝ ʠ ʠʭ ʧʨʦʜʘʞʠ ʪʦʣʢʘʶʪ ʮʝʥʳ ʚʥʠʟ. ʂʦʛʜʘ ʧʨʠʪʦʢ 

ʧʦʢʫʧʘʪʝʣʝʡ ʚʦʟʚʨʘʱʘʝʪ ʮʝʥʳ ʥʘʚʝʨʭ, "ʤʝʜʚʝʜʠ" ʧʦʣʴʟʫʶʪʩʷ ʫʜʦʙʥʳʤ ʩʣʫʯʘʝʤ ʩʥʦʚʘ ʧʨʦʜʘʶʪ, 

ʩʙʠʚʘʶʪ ʧʦʜʲʝʤ ʠ ʦʧʫʩʢʘʶʪ ʮʝʥʳ ʜʦ ʥʦʚʦʛʦ ʤʠʥʠʤʫʤʘ. 

 
ʈʠʩ. 3. ʊʨʝʥʜ ʠ ʢʦʨʠʜʦʨ ʮʝʥ 

ʈʠʩʫʥʦʢ ʠʟ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦ ʩʥʠʞʘʶʱʠʭʩʷ ʤʠʥʠʤʫʤʦʚ ʠ ʤʘʢʩʠʤʫʤʦʚ ʫʢʘʟʳʚʘʝʪ ʥʘ ʥʠʩʭʦʜʷʱʠʡ 

ʪʨʝʥʜ. ʉʦʝʚʳʝ ʙʦʙʳ ʜʝʰʝʚʝʣʠ ʩ ʥʦʷʙʨʷ ʧʦ ʩʝʨʝʜʠʥʫ ʷʥʚʘʨʷ. ʄʠʥʠʤʫʤ 4 ʥʠʞʝ, ʯʝʤ ʤʠʥʠʤʫʤ 2 ʠ ʧʠʢ 3 

ʥʠʞʝ, ʯʝʤ ʧʠʢ 1. ʇʨʦʨʳʚ ʥʠʩʭʦʜʷʱʝʡ ʣʠʥʠʠ ʪʨʝʥʜʘ ʚ ʪʦʯʢʝ 5 ʫʢʘʟʳʚʘʝʪ ʥʘ ʦʢʦʥʯʘʥʠʝ ʥʠʩʭʦʜʷʱʝʛʦ 

ʪʨʝʥʜʘ. ʅʘʨʫʰʝʥʠʝ ʣʠʥʠʠ, ʦʧʨʝʜʝʣʷʶʱʝʡ ʥʠʩʭʦʜʷʱʠʡ ʪʨʝʥʜ, ʤʦʞʝʪ ʫʢʘʟʳʚʘʪʴ ʥʘ ʨʘʟʚʦʨʦʪ ʨʳʥʢʘ ʚ 

ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ ʠʣʠ ʦ ʪʦʤ, ʯʪʦ ʮʝʥʳ ʧʝʨʝʩʪʘʥʫʪ ʧʘʜʘʪʴ ʠ ʙʫʜʫʪ ʢʦʣʝʙʘʪʴʩʷ ʚ 

ʦʧʨʝʜʝʣʝʥʥʦʤ ʢʦʨʠʜʦʨʝ. 

ʅʠʩʭʦʜʷʱʠʡ ʪʨʝʥʜ ʥʦʷʙʨʷ-ʷʥʚʘʨʷ ʧʝʨʝʰʝʣ ʚ ʢʦʨʠʜʦʨ ʮʝʥ, ʦʧʨʝʜʝʣʝʥʥʳʡ ʛʦʨʠʟʦʥʪʘʣʴʥʳʤʠ 

ʣʠʥʠʷʤʠ, ʧʨʦʚʝʜʝʥʥʳʤʠ ʯʝʨʝʟ ʤʠʥʠʤʫʤ 4 ʠ ʤʘʢʩʠʤʫʤʳ 3 ʠ 6. ʂʦʛʜʘ ʩʧʘʜ ʠʟ ʤʘʢʩʠʤʫʤʘ 6 ʦʩʪʘʥʦʚʠʣʩʷ ʚ 

ʤʠʥʠʤʫʤʝ 7, ʥʝ ʜʦʩʪʠʛʥʫʚ ʜʥʘ ʜʠʘʧʘʟʦʥʘ, ʫʞʝ ʤʦʞʥʦ ʙʳʣʦ ʥʘʨʠʩʦʚʘʪʴ ʧʨʝʜʚʘʨʠʪʝʣʴʥʫʶ ʣʠʥʠʶ 

ʚʦʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ. ʇʨʦʨʳʚ ʠʟ ʢʦʨʠʜʦʨʘ ʚ ʪʦʯʢʝ 8 ʧʦʜʪʚʝʨʞʜʘʝʪ ʥʘʯʘʣʦ ʥʦʚʦʛʦ ʚʦʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ. 

ʅʘ ʧʨʘʚʦʤ ʢʨʘʶ ʛʨʘʬʠʢʘ ʮʝʥʳ ʦʩʪʘʥʦʚʠʣʠʩʴ ʢʘʢ ʨʘʟ ʥʘʜ ʣʠʥʠʝʡ ʪʨʝʥʜʘ. ʇʦʩʢʦʣʴʢʫ ʪʨʝʥʜ 

ʚʦʩʭʦʜʷʱʠʡ - ʵʪʦ ʚʦʟʤʦʞʥʦʩʪʴ ʜʣʷ ʧʦʢʫʧʢʠ. ʈʠʩʢ, ʚ ʩʣʫʯʘʝ ʜʚʠʞʝʥʠʷ ʚʥʠʟ, ʤʦʞʝʪ ʙʳʪʴ ʦʛʨʘʥʠʯʝʥ 

ʧʦʤʝʱʝʥʠʝʤ ʦʩʪʘʥʦʚʢʠ ʣʠʙʦ ʥʠʞʝ ʧʦʩʣʝʜʥʝʛʦ ʤʠʥʠʤʫʤʘ, ʣʠʙʦ ʥʠʞʝ ʣʠʥʠʠ ʪʨʝʥʜʘ. ʆʙʨʘʪʠʪʝ 

ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ ʜʥʝʚʥʳʝ ʠʥʪʝʨʚʘʣʳ ʮʝʥ (ʨʘʩʩʪʦʷʥʠʷ ʦʪ ʤʘʢʩʠʤʫʤʦʚ ʜʦ ʤʠʥʠʤʫʤʦʚ) 

ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʝʚʝʣʠʢʠ. ʕʪʦ ʪʠʧʠʯʥʦ ʜʣʷ ʩʠʣʴʥʦʛʦ ʪʨʝʥʜʘ. ʊʨʝʥʜ ʯʘʩʪʦ ʦʢʘʥʯʠʚʘʶʪʩʷ ʧʦʩʣʝ 

ʥʝʩʢʦʣʴʢʠʭ ʜʥʝʡ ʩ ʰʠʨʦʢʠʤ ʢʦʨʠʜʦʨʦʤ ʮʝʥ, ʛʦʚʦʨʷʱʠʤ ʦ ʣʠʭʦʨʘʜʦʯʥʦʡ ʘʢʪʠʚʥʦʩʪʠ. 
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ʂʦʛʜʘ "ʙʳʢʠ" ʠ "ʤʝʜʚʝʜʠ" ʧʨʠʤʝʨʥʦ ʨʘʚʥʳ ʧʦ ʩʠʣʝ, ʮʝʥʳ ʦʩʪʘʶʪʩʷ ʚ ʛʨʘʥʠʮʘʭ ʢʦʨʠʜʦʨʘ 

ʮʝʥ. ʂʦʛʜʘ "ʙʳʢʘʤ" ʫʜʘʝʪʩʷ ʧʦʜʥʷʪʴ ʮʝʥʳ, "ʤʝʜʚʝʜʠ" ʥʘʯʠʥʘʶʪ ʧʨʦʜʘʞʫ, ʠ ʦʩʪʘʥʘʚʣʠʚʘʶʪ 

ʧʘʜʝʥʠʝ. ʆʭʦʪʥʠʢʠ ʟʘ ʧʨʠʙʳʣʴʶ ʚʩʪʫʧʘʶʪ ʚ ʠʛʨʫ ʠ ʧʨʝʨʳʚʘʶʪ ʩʧʘʜ. "ʄʝʜʚʝʜʠ" ʟʘʢʨʳʚʘʶʪ 

ʧʦʟʠʮʠʠ ʥʘ ʧʨʦʜʘʞʫ, ʯʪʦ ʧʨʠʚʦʜʠʪ ʢ ʨʦʩʪʫ ʮʝʥ, ʠ ʮʠʢʣ ʧʦʚʪʦʨʷʝʪʩʷ. 

ʂʦʨʠʜʦʨ ʮʝʥ ʧʦʭʦʞ ʥʘ ʙʠʪʚʫ ʤʝʞʜʫ ʜʚʫʤʷ ʨʘʚʥʳʤʠ ʧʦ ʩʠʣʝ ʙʘʥʜʘʤʠ. ʆʥʠ ʪʝʩʥʷʪ ʜʨʫʛ ʜʨʫʛʘ 

ʚʧʝʨʝʜ ʠ ʥʘʟʘʜ ʥʘ ʫʛʣʫ ʫʣʠʮʳ, ʥʦ ʥʠʢʪʦ ʥʝ ʤʦʞʝʪ ʦʚʣʘʜʝʪʴ ʧʦʣʦʞʝʥʠʝʤ. ʊʨʝʥʜ ʧʦʭʦʞ ʥʘ ʜʨʘʢʫ, ʚ 

ʢʦʪʦʨʦʡ ʦʜʥʘ ʙʘʥʜʘ ʛʦʥʠʪ ʜʨʫʛʫʶ ʚʜʦʣʴ ʫʣʠʮʳ. ɺʨʝʤʷ ʦʪ ʚʨʝʤʝʥʠ ʙʦʣʝʝ ʩʣʘʙʘʷ ʙʘʥʜʘ 

ʦʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʠ ʧʳʪʘʝʪʩʷ ʜʘʪʴ ʩʜʘʯʠ, ʥʦ ʧʦʪʦʤ ʝʡ ʚʩʝ ʨʘʚʥʦ ʧʨʠʭʦʜʠʪʩʷ ʙʝʞʘʪʴ ʜʘʣʴʰʝ. 

ɺ ʢʦʨʠʜʦʨʝ ʮʝʥ ʜʚʠʞʝʥʠʷ ʮʝʥ ʥʝ ʧʨʦʠʩʭʦʜʠʪ, ʨʘʚʥʦ ʢʘʢ ʠ ʪʦʣʧʘ, ʙʦʣʴʰʫʶ ʯʘʩʪʴ ʚʨʝʤʝʥʠ 

ʧʨʦʚʦʜʠʪ ʙʝʩʮʝʣʴʥʦ, ʨʦʷʩʴ ʥʘ ʤʝʩʪʝ. ʈʳʥʦʢ ʧʨʦʚʦʜʠʪ ʙʦʣʴʰʝ ʚʨʝʤʝʥʠ ʚ ʢʦʨʠʜʦʨʝ ʮʝʥ, ʯʝʤ ʚ 

ʪʨʝʥʜʝ, ʧʨʦʩʪʦ ʧʦʪʦʤʫ, ʯʪʦ ʙʝʟʜʝʡʩʪʚʠʝ ʙʦʣʝʝ ʝʩʪʝʩʪʚʝʥʥʦ ʜʣʷ ʣʶʜʝʡ, ʯʝʤ ʦʩʤʳʩʣʝʥʥʘʷ 

ʜʝʷʪʝʣʴʥʦʩʪʴ. ʂʦʛʜʘ ʪʦʣʧʘ ʧʨʠʭʦʜʠʪ ʚ ʚʦʟʙʫʞʜʝʥʠʝ, ʦʥʘ ʠʱʝʪ ʠ ʩʦʟʜʘʝʪ ʪʨʝʥʜ. ʊʦʣʧʘ ʥʝ ʦʩʪʘʝʪʩʷ 

ʚʦʟʙʫʞʜʝʥʥʦʡ ʜʦʣʛʦ, ʦʥʘ ʚʦʟʚʨʘʱʘʝʪʩʷ ʢ ʩʚʦʠʤ ʢʦʣʝʙʘʥʠʷʤ. ʇʨʦʬʝʩʩʠʦʥʘʣʳ ʦʙʳʯʥʦ 

ʧʨʝʜʧʦʣʘʛʘʶʪ, ʯʪʦ ʠʤʝʝʪ ʤʝʩʪʦ ʢʦʨʠʜʦʨ ʮʝʥ. 

ʉʘʤʳʡ ʪʨʫʜʥʳʡ ʤʦʤʝʥʪ 

ʀʜʝʥʪʠʬʠʢʘʮʠʷ ʪʨʝʥʜʘ ʠʣʠ ʢʦʨʠʜʦʨʘ ʮʝʥ ʩʦʩʪʘʚʣʷʝʪ ʥʘʠʙʦʣʝʝ ʩʣʦʞʥʫʶ ʟʘʜʘʯʫ 

ʪʝʭʥʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ. ʀʭ ʣʝʛʢʦ ʫʟʥʘʪʴ ʚ ʩʝʨʝʜʠʥʝ ʛʨʘʬʠʢʘ, ʥʦ, ʯʝʤ ʙʣʠʞʝ ʚʳ ʧʦʜʭʦʜʠʪʝ ʢ ʧʨʘʚʦʤʫ 

ʢʨʘʶ, ʪʝʤ ʩʣʦʞʥʝʝ ʩʪʘʥʦʚʠʪʩʷ ʚʘʰʘ ʟʘʜʘʯʘ. 

ʅʘ ʩʪʘʨʳʭ ʛʨʘʬʠʢʘʭ ʪʨʝʥʜʳ ʠ ʢʦʨʠʜʦʨʳ ʮʝʥ ʚʠʜʥʳ ʩʦʚʝʨʰʝʥʥʦ ʷʩʥʦ. ʅʘ ʩʝʤʠʥʘʨʘʭ 

ʵʢʩʧʝʨʪʳ ʧʦʢʘʟʳʚʘʶʪ ʵʪʠ ʛʨʘʬʠʢʠ ʠ ʜʝʣʘʶʪ ʚʠʜ, ʯʪʦ ʧʦʡʤʘʪʴ ʪʨʝʥʜ ʦʯʝʥʴ ʧʨʦʩʪʦ. ʂ ʩʦʞʘʣʝʥʠʶ, 

ʚʘʰ ʙʨʦʢʝʨ ʥʝ ʧʦʟʚʦʣʷʝʪ ʚʘʤ ʠʛʨʘʪʴ ʩ ʩʝʨʝʜʠʥʳ ʛʨʘʬʠʢʘ. ʆʥ ʪʨʝʙʫʝʪ, ʯʪʦʙʳ ʚʳ ʧʨʠʥʠʤʘʣʠ 

ʨʝʰʝʥʠʝ ʥʘ ʦʧʘʩʥʦʤ ʥʳʥʝʰʥʝʤ ʤʦʤʝʥʪʝ! 

ʇʨʦʰʣʦʝ ʩʪʘʪʠʯʥʦ ʠ ʝʛʦ ʣʝʛʢʦ ʘʥʘʣʠʟʠʨʦʚʘʪʴ. ɹʫʜʫʱʝʝ ʧʦʜʚʠʞʥʦ ʠ ʥʝʦʧʨʝʜʝʣʝʥʥʦ, ʂ ʪʦʤʫ 

ʚʨʝʤʝʥʠ, ʢʘʢ ʚʳ ʦʙʥʘʨʫʞʠʪʝ ʪʨʝʥʜ, ʩʦʣʠʜʥʳʡ ʢʫʩʦʢ ʦʪ ʥʝʛʦ ʫʞʝ ʙʫʜʝʪ ʧʦʪʝʨʷʥ. ʅʠʢʪʦ ʥʝ ʟʚʦʥʠʪ ʚ 

ʢʦʣʦʢʦʣ, ʢʦʛʜʘ ʪʨʝʥʜ ʨʘʩʪʚʦʨʠʪʩʷ ʚ ʢʦʨʠʜʦʨʝ ʮʝʥ. ʂ ʪʦʤʫ ʚʨʝʤʝʥʠ, ʢʘʢ ʚʳ ʦʩʦʟʥʘʝʪʝ ʵʪʫ ʧʝʨʝʤʝʥʫ, 

ʥʝʢʦʪʦʨʘʷ ʩʫʤʤʘ ʙʫʜʝʪ ʧʦʪʝʨʷʥʘ ʙʣʘʛʦʜʘʨʷ ʠʛʨʝ ʥʘ ʧʨʝʜʧʦʣʦʞʝʥʠʠ, ʯʪʦ ʨʳʥʦʢ ʚʩʝ ʝʱʝ ʥʘʭʦʜʠʪʩʷ 

ʚ ʪʨʝʥʜʝ. 

ʅʘ ʧʨʘʚʦʤ ʢʨʘʶ ʛʨʘʬʠʢʘ ʨʘʟʣʠʯʥʳʝ ʬʠʛʫʨʳ ʠ ʠʥʜʠʢʘʪʦʨʳ ʧʨʦʪʠʚʦʨʝʯʘʪ ʜʨʫʛ ʜʨʫʛʫ. ɺʘʤ 

ʧʨʠʭʦʜʠʪʩʷ ʧʨʠʥʠʤʘʪʴ ʨʝʰʝʥʠʷ ʚ ʘʪʤʦʩʬʝʨʝ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ ʠ ʦʩʥʦʚʳʚʘʷʩʴ ʥʘ ʚʝʨʦʷʪʥʦʩʪʷʭ. 

ɹʦʣʴʰʠʥʩʪʚʦ ʣʶʜʝʡ ʥʝ ʤʦʛʫʪ ʩʤʠʨʠʪʴʩʷ ʩ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴʶ. ʋ ʥʠʭ ʝʩʪʴ ʩʠʣʴʥʘʷ 

ʵʤʦʮʠʦʥʘʣʴʥʘʷ ʧʦʪʨʝʙʥʦʩʪʴ ʦʢʘʟʘʪʴʩʷ ʧʨʘʚʳʤʠ. ʆʥʠ ʜʝʨʞʘʪʩʷ ʟʘ ʫʙʳʪʦʯʥʳʝ ʧʦʟʠʮʠʠ, ʦʞʠʜʘʷ, ʯʪʦ 

ʨʳʥʦʢ ʠʟʤʝʥʠʪʩʷ ʠ ʚʝʨʥʝʪ ʠʤ ʠʭ ʜʝʥʴʛʠ. ʉʪʨʝʤʠʪʴʩʷ ʙʳʪʴ ʚʩʝʛʜʘ ʧʨʘʚʳʤ ʥʘ ʨʳʥʢʝ - ʵʪʦ ʦʯʝʥʴ 

ʜʦʨʦʛʦ. ʇʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʠʛʨʦʢʠ ʠʟʙʘʚʣʷʶʪʩʷ ʦʪ ʫʙʳʪʦʯʥʳʭ ʧʦʟʠʮʠʡ ʥʝʤʝʜʣʝʥʥʦ. ʂʦʛʜʘ ʨʳʥʦʢ 

ʦʪʢʣʦʥʷʝʪʩʷ ʦʪ ʚʘʰʝʛʦ ʘʥʘʣʠʟʘ, ʚʘʤ ʥʫʞʥʦ ʙʝʟ ʛʥʝʚʘ ʠ ʙʝʟ ʵʤʦʮʠʡ ʩʦʛʣʘʰʘʪʴʩʷ ʥʘ ʧʦʪʝʨʠ. 

ʄʝʪʦʜʳ ʠ ʪʝʭʥʠʢʘ ʠʛʨʳ 

ʅʝʪ ʫʥʠʚʝʨʩʘʣʴʥʦʛʦ ʧʨʦʩʪʦʛʦ ʤʝʪʦʜʘ ʜʣʷ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʪʨʝʥʜʘ ʠ ʢʦʨʠʜʦʨʘ ʮʝʥ. 

ʉʫʱʝʩʪʚʫʶʪ ʥʝʩʢʦʣʴʢʦ ʤʝʪʦʜʦʚ, ʠ ʨʘʟʫʤʥʦ ʠʭ ʩʦʯʝʪʘʪʴ. ɽʩʣʠ ʦʥʠ ʧʦʜʪʚʝʨʞʜʘʶʪ ʨʝʟʫʣʴʪʘʪʳ ʜʨʫʛ 

ʜʨʫʛʘ, ʪʦ ʜʦʚʝʨʠʝ ʢ ʪʘʢʦʤʫ ʨʝʟʫʣʴʪʘʪʫ ʚʳʰʝ. ɽʩʣʠ ʦʥʠ ʧʨʦʪʠʚʦʨʝʯʘʪ ʜʨʫʛ ʜʨʫʛʫ, ʪʦ ʚ ʠʛʨʫ ʣʫʯʰʝ 

ʥʝ ʚʩʪʫʧʘʪʴ. 
1. ʈʘʩʩʤʦʪʨʠʪʝ ʩʦʦʪʥʦʰʝʥʠʝ ʤʠʥʠʤʫʤʦʚ ʠ ʤʘʢʩʠʤʫʤʦʚ. ʂʦʛʜʘ ʧʦʜʲʝʤʳ ʜʦʩʪʠʛʘʶʪ ʚʩʝ 

ʙʦʣʴʰʠʭ ʟʥʘʯʝʥʠʡ, ʘ ʩʧʘʜʳ ʦʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʥʘ ʚʩʝ ʙʦʣʝʝ ʚʳʩʦʢʠʭ ʤʠʥʠʤʫʤʘʭ, ʪʦ ʵʪʦ 

ʫʢʘʟʳʚʘʝʪ ʥʘ ʚʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ. ʉʦʦʪʥʦʰʝʥʠʝ ʩʦ ʩʥʠʞʘʶʱʠʤʠʩʷ ʟʥʘʯʝʥʠʷʤʠ ʤʘʢʩʠʤʫʤʦʚ ʠ 

ʤʠʥʠʤʫʤʦʚ ʫʢʘʟʳʚʘʝʪ ʥʘ ʧʦʥʠʞʘʶʱʠʡʩʷ ʪʨʝʥʜ, ʘ ʥʝʨʝʛʫʣʷʨʥʳʝ ʤʠʥʠʤʫʤʳ ʠ ʤʘʢʩʠʤʫʤʳ - ʥʘ 

ʢʦʨʠʜʦʨ ʮʝʥ (ʩʤ. ʨʠʩ. 3). 

2. ʅʘʨʠʩʫʡʪʝ ʣʠʥʠʶ ʚʦʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ, ʩʦʝʜʠʥʠʚ ʧʦʩʣʝʜʥʠʝ ʚʘʞʥʳʝ ʤʠʥʠʤʫʤʳ ʠ ʣʠʥʠʶ 

ʥʠʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ, ʩʦʝʜʠʥʠʚ ʧʦʩʣʝʜʥʠʝ ʚʘʞʥʳʝ ʤʘʢʩʠʤʫʤʳ (ʩʤ. ʛʣʘʚʫ 3.4). ʅʘʢʣʦʥ ʧʦʩʣʝʜʥʝʡ 

ʣʠʥʠʠ ʪʨʝʥʜʘ ʧʦʢʘʞʝʪ ʪʝʢʫʱʠʡ ʪʨʝʥʜ. (ʨʠʩ. 3, 4, 6).  

ɺʘʞʥʳʡ ʤʘʢʩʠʤʫʤ ʠʣʠ ʤʠʥʠʤʫʤ ʥʘ ʝʞʝʜʥʝʚʥʦʤ ʛʨʘʬʠʢʝ ʜʦʣʞʝʥ ʙʳʪʴ ʩʘʤʳʤ ʚʳʩʦʢʠʤ 

ʤʘʢʩʠʤʫʤʦʤ ʠʣʠ ʩʘʤʳʤ ʛʣʫʙʦʢʠʤ ʤʠʥʠʤʫʤʦʤ, ʧʦ ʢʨʘʡʥʝʡ ʤʝʨʝ ʟʘ ʥʝʜʝʣʶ. ʇʦ ʤʝʨʝ ʥʘʢʦʧʣʝʥʠʷ 

ʦʧʳʪʘ ʚʳ ʩʪʘʥʝʪʝ ʣʫʯʰʝ ʥʘʭʦʜʠʪʴ ʵʪʠ ʪʦʯʢʠ. ʊʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʯʘʩʪʠʯʥʦ ʷʚʣʷʝʪʩʷ ʥʘʫʢʦʡ, ʯʘʩʪʠʯʥʦ 

- ʠʩʢʫʩʩʪʚʦʤ. 

3. ʅʘʨʠʩʫʡʪʝ 13-ʜʥʝʚʥʫʶ ʠʣʠ ʙʦʣʝʝ ʜʣʠʪʝʣʴʥʫʶ ʵʢʩʧʦʥʝʥʪʫ ʩʨʝʜʥʝʛʦ ʜʚʠʞʫʱʝʛʦʩʷ 

ʟʥʘʯʝʥʠʷ (ʩʤ. ʛʣʘʚʫ 4.2). ɽʛʦ ʥʘʢʣʦʥ ʦʧʨʝʜʝʣʷʝʪ ʪʨʝʥʜ. ɽʩʣʠ ʚ ʪʝʯʝʥʠʝ ʤʝʩʷʮʘ ʥʘʙʣʶʜʘʝʪʩʷ 

ʩʨʝʜʥʝʝ ʜʚʠʞʫʱʝʝʩʷ ʟʥʘʯʝʥʠʝ ʥʦʚʦʛʦ ʘʙʩʦʣʶʪʥʦʛʦ ʤʠʥʠʤʫʤʘ ʠʣʠ ʤʘʢʩʠʤʫʤʘ, ʪʦ ʨʳʥʦʢ ʚ 

ʢʦʨʠʜʦʨʝ ʮʝʥ. 
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4. ʅʝʢʦʪʦʨʳʝ ʨʳʥʦʯʥʳʝ ʠʥʜʠʢʘʪʦʨʳ, ʪʘʢʠʝ, ʢʘʢ MACD (ʩʤ. ʛʣʘʚʫ 4.3) ʠʣʠ ʉʠʩʪʝʤʘ 

ʥʘʧʨʘʚʣʝʥʠʡ (ʩʤ. ʛʣʘʚʫ 4.4), ʧʦʤʦʛʘʶʪ ʠʜʝʥʪʠʬʠʮʠʨʦʚʘʪʴ ʪʨʝʥʜ. ʉʠʩʪʝʤʘ ʥʘʧʨʘʚʣʝʥʠʡ 

ʦʩʦʙʝʥʥʦ ʭʦʨʦʰʦ ʧʦʟʚʦʣʷʝʪ ʫʣʦʚʠʪʴ ʨʘʥʥʠʝ ʩʠʛʥʘʣʳ ʥʦʚʦʛʦ ʪʨʝʥʜʘ. 

ʀʛʨʘʪʴ ʠʣʠ ʞʜʘʪʴ 

ɽʩʣʠ ʚʳ ʦʙʥʘʨʫʞʠʣʠ ʚʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ, ʪʦ ʚʘʤ ʧʨʠʜʝʪʩʷ ʨʝʰʠʪʴ, ʧʦʢʫʧʘʪʴ ʥʝʤʝʜʣʝʥʥʦ ʠʣʠ 

ʧʦʜʦʞʜʘʪʴ ʜʦ ʣʦʢʘʣʴʥʦʛʦ ʤʠʥʠʤʫʤʘ. ɽʩʣʠ ʚʳ ʢʫʧʠʪʝ ʥʝʤʝʜʣʝʥʥʦ, ʪʦ ʧʦʡʜʝʪʝ ʚ ʥʦʛʫ ʩ ʪʨʝʥʜʦʤ, ʥʦ 

ʚʘʰʘ ʤʝʨʘ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ, ʩʢʦʨʝʝ ʚʩʝʛʦ, ʙʫʜʝʪ ʫʩʪʘʥʦʚʣʝʥʘ ʜʦʩʪʘʪʦʯʥʦ ʜʘʣʝʢʦ ʠ ʚʘʰ ʨʠʩʢ 

ʙʫʜʝʪ ʙʦʣʴʰʝ. 

 
ʈʠʩ. 4. ʃʠʥʠʠ ʪʨʝʥʜʘ ʦʧʨʝʜʝʣʷʶʪ ʪʨʝʥʜ. 

ʉʘʤʳʡ ʚʘʞʥʳʡ ʫʢʘʟʘʪʝʣʴ ʣʠʥʠʠ ʪʨʝʥʜʘ - ʵʪʦ ʝʝ ʥʘʢʣʦʥ. ɽʩʣʠ ʥʘʢʣʦʥ ʚʚʝʨʭ, ʪʦ ʠʛʨʘʡʪʝ ʥʘ 

ʧʦʚʳʰʝʥʠʝ. ɽʩʣʠ ʥʘʢʣʦʥ ʚʥʠʟ, ʪʦ ʠʛʨʘʡʪʝ ʥʘ ʧʦʥʠʞʝʥʠʝ. 

ɺʦʩʭʦʜʷʱʘʷ ʣʠʥʠʷ, ʩʦʝʜʠʥʷʷ ʤʠʥʠʤʫʤʳ 1 ʠ 2, ʫʢʘʟʳʚʘʝʪ ʥʘ ʚʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ. ʆʙʨʘʪʠʪʝ 

ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ ʮʝʥʳ ʠʥʦʛʜʘ ʧʨʦʨʳʚʘʶʪʩʷ ʯʝʨʝʟ ʣʠʥʠʶ ʪʝʥʜʝʥʮʠʠ ʚʥʠʟ, ʥʦ ʟʘʪʝʤ ʚʥʦʚʴ 

ʧʦʜʥʠʤʘʶʪʩʷ ʢ ʥʝʡ (3). ʕʪʦ ʜʘʝʪ ʧʨʝʢʨʘʩʥʫʶ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʦʜʘʚʘʪʴ. ʊʦ ʞʝ ʩʘʤʦʝ ʧʨʦʠʩʭʦʜʠʪ 

ʦʧʷʪʴ ʚ ʪʦʯʢʝ 7, ʛʜʝ ʮʝʥʳ ʚʥʦʚʴ ʚʦʟʚʨʘʱʘʶʪʩʷ ʢ ʣʠʥʠʠ ʪʨʝʥʜʘ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʦʥʠ ʦʧʫʩʪʠʣʠʩʴ ʥʠʞʝ 

ʝʝ. 

ʂʦʛʜʘ ʚʳ ʠʛʨʘʝʪʝ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʣʠʥʠʠ ʪʨʝʥʜʘ, ʚʳ ʦʙʳʯʥʦ ʠʛʨʘʝʪʝ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʨʳʥʦʯʥʦʛʦ 

ʧʨʠʣʠʚʘ. ʅʘ ʧʨʘʚʦʤ ʢʨʘʶ ʛʨʘʬʠʢʘ ʚʳ ʜʦʣʞʥʳ ʠʩʢʘʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʜʣʷ ʧʨʦʜʘʞʠ, ʧʦʩʢʦʣʴʢʫ ʪʨʝʥʜ 

ʠʜʝʪ ʚʥʠʟ. ʅʝ ʧʨʦʜʘʚʘʡʪʝ ʥʝʤʝʜʣʝʥʥʦ, ʮʝʥʳ ʩʣʠʰʢʦʤ ʜʘʣʝʢʦ ʧʦʜ ʣʠʥʠʝʡ ʪʨʝʥʜʘ ʠ ʜʘʞʝ ʧʨʠ 

ʚʩʪʫʧʣʝʥʠʠ ʚ ʠʛʨʫ ʩʪʨʘʭʦʚʦʯʥʳʝ ʤʝʨʳ ʥʝ ʩʤʦʛʫʪ ʫʤʝʥʴʰʠʪʴ ɺʘʰʠʭ ʧʦʪʝʨʴ. ɺʘʞʥʦ ʜʦʞʜʘʪʴʩʷ 

ʩʜʝʣʢʠ ʩ ʭʦʨʦʰʠʤ ʦʪʥʦʰʝʥʠʝʤ ʧʨʠʙʳʣʠ ʢ ʨʠʩʢʫ. ʊʝʨʧʝʥʠʝ -ʜʦʙʨʦʜʝʪʝʣʴ ʠʛʨʦʢʘ.  

ɽʩʣʠ ʚʳ ʧʦʜʦʞʜʝʪʝ ʜʦ ʤʠʥʠʤʫʤʘ, ʪʦ ʚʘʰ ʨʠʩʢ ʙʫʜʝʪ ʤʝʥʴʰʝ, ʥʦ ʚʳ ʧʨʠʦʙʨʝʪʝʪʝ 

ʢʦʥʢʫʨʝʥʪʦʚ ʯʝʪʳʨʝʭ ʨʘʟʥʦʚʠʜʥʦʩʪʝʡ: ʜʝʨʞʘʪʝʣʝʡ ʧʦʟʠʮʠʠ, ʢʦʪʦʨʳʝ ʭʦʪʷʪ ʜʦʙʘʚʠʪʴ ʢ ʧʦʟʠʮʠʠ, 

ʪʝʭ ʠʛʨʦʢʦʚ, ʢʦʪʦʨʳʝ ʭʦʪʷʪ ʟʘʢʨʳʪʴ ʧʦʟʠʮʠʶ, ʢʦʪʦʨʳʝ ʧʦʢʘ ʝʱʝ ʥʝ ʢʫʧʠʣʠ, ʠ ʠʛʨʦʢʦʚ, ʧʨʦʜʘʚʰʠʭ 

ʩʣʠʰʢʦʤ ʨʘʥʦ ʠ ʪʝʧʝʨʴ ʩʪʨʝʤʷʱʠʭʩʷ ʢʫʧʠʪʴ, ʟʘʣ ʦʞʠʜʘʥʠʷ ʩʧʘʜʘ ʮʝʥ ʚʝʩʴʤʘ ʧʦʣʦʥ! ʈʳʥʦʢ ʥʝ 

ʩʣʠʰʢʦʤ ʩʣʘʚʠʪʩʷ ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʦʩʪʴʶ ʠ ʛʣʫʙʦʢʠʡ ʩʧʘʜ ʚʧʦʣʥʝ ʤʦʞʝʪ ʦʟʥʘʯʘʪʴ ʥʘʯʘʣʦ ʩʤʝʥʳ 

ʥʘʧʨʘʚʣʝʥʠʷ ʪʨʝʥʜʘ. ʕʪʠ ʨʘʩʩʫʞʜʝʥʠʷ ʩʧʨʘʚʝʜʣʠʚʳ ʠ ʧʨʠ ʥʠʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ. ʆʞʠʜʘʥʠʝ ʦʪʢʘʪʘ 

ʥʘʟʘʜ, ʢʦʛʜʘ ʪʨʝʥʜ ʥʘʙʠʨʘʝʪ ʭʦʜ - ʵʪʦ ʟʘʥʷʪʠʝ ʜʣʷ ʣʶʙʠʪʝʣʝʡ. 

ɽʩʣʠ ʨʳʥʦʢ ʥʘʭʦʜʠʪʩʷ ʚ ʢʦʨʠʜʦʨʝ ʮʝʥ, ʘ ʚʳ - ʚ ʦʞʠʜʘʥʠʠ ʧʨʦʨʳʚʘ, ʪʦ ʚʘʤ ʧʨʠʜʝʪʩʷ ʨʝʰʘʪʴ, 

ʧʦʢʫʧʘʪʴ ʠʣʠ ʚ ʧʨʝʜʚʢʫʰʝʥʠʠ ʧʨʦʨʳʚʘ, ʠʣʠ ʚʦ ʚʨʝʤʷ ʧʨʦʨʳʚʘ, ʠʣʠ ʚʦ ʚʨʝʤʷ ʦʪʢʘʪʘ ʧʦʩʣʝ 

ʜʝʡʩʪʚʠʪʝʣʴʥʦʛʦ ʧʨʦʨʳʚʘ. ɽʩʣʠ ʚʳ ʨʘʙʦʪʘʝʪʝ ʩ ʥʝʩʢʦʣʴʢʠʤʠ ʧʦʟʠʮʠʷʤʠ, ʪʦ ʤʦʞʝʪʝ ʪʨʝʪʴ ʧʦʢʫʧʘʪʴ 

ʚ ʦʞʠʜʘʥʠʠ ʧʨʦʨʳʚʘ, ʪʨʝʪʴ ʚʦ ʚʨʝʤʷ ʧʨʦʨʳʚʘ ʠ ʪʨʝʪʴ ʚʦ ʚʨʝʤʷ ʦʪʢʘʪʘ. 

ʂʘʢʦʝ ʨʝʰʝʥʠʝ ʚʳ ʥʠ ʧʨʠʤʝʪʝ, ʦʜʥʦ ʧʨʘʚʠʣʦ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʢʘʧʠʪʘʣʦʤ ʚʩʝʛʜʘ ʦʛʨʘʜʠʪ ʚʘʩ 

ʦʪ ʩʘʤʳʭ ʨʠʩʢʦʚʘʥʥʳʭ ʩʜʝʣʦʢ. ʈʘʩʩʪʦʷʥʠʝ ʦʪ ʪʦʯʢʠ ʚʭʦʜʘ ʜʦ ɺʘʰʝʡ ʤʝʨʳ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ 

ʜʦʣʞʥʦ ʙʳʪʴ ʥʝ ʙʦʣʴʰʝ, ʯʝʤ 2 ʧʨʦʮʝʥʪʘ ɺʘʰʝʛʦ ʢʘʧʠʪʘʣʘ (ʩʤ. ʛʣʘʚʫ 10). ʅʝʟʘʚʠʩʠʤʦ ʦʪ ʪʦʛʦ, 

ʥʘʩʢʦʣʴʢʦ ʚʳʛʦʜʥʦʡ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʩʜʝʣʢʘ, ʧʨʦʧʫʩʪʠʪʝ ʝʝ, ʝʩʣʠ ʦʥʘ ʪʨʝʙʫʝʪ ʙʦʣʝʝ ʫʜʘʣʝʥʥʳʭ ʤʝʨ 

ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ. 

ɺʦ ʚʨʝʤʷ ʪʨʝʥʜʘ ʪʘʢʪʠʢʘ ʫʧʨʘʚʣʝʥʠʷ ʢʘʧʠʪʘʣʦʤ ʜʦʣʞʥʘ ʙʳʪʴ ʜʨʫʛʦʡ, ʯʝʤ ʚʦ ʚʨʝʤʷ ʢʦʨʠʜʦʨʘ 

ʮʝʥ. ɺ ʪʨʝʥʜʝ ʨʘʟʫʤʥʦ ʩʜʝʣʘʪʴ ʦʙʲʝʤ ʧʦʟʠʮʠʠ ʤʝʥʴʰʝ, ʘ ʤʝʨʳ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʧʦʤʝʩʪʠʪʴ 

ʜʘʣʴʰʝ. ʊʦʛʜʘ ʫ ʚʘʩ ʙʫʜʝʪ ʤʝʥʴʰʝ ʰʘʥʩʦʚ ʧʦʩʪʨʘʜʘʪʴ ʦʪ ʢʦʣʝʙʘʥʠʡ ʨʳʥʢʘ, ʘ ʨʠʩʢ ʧʦ-ʧʨʝʞʥʝʤʫ 

ʦʩʪʘʥʝʪʩʷ ʧʦʜ ʢʦʥʪʨʦʣʝʤ. 
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ɺʦ ʚʨʝʤʷ ʢʦʨʠʜʦʨʘ ʮʝʥ ʦʯʝʥʴ ʚʘʞʥʦ ʧʨʘʚʠʣʴʥʦ ʦʧʨʝʜʝʣʠʪʴ ʤʦʤʝʥʪ ʚʳʭʦʜʘ ʥʘ ʨʳʥʦʢ. ɿʜʝʩʴ 

ʚʘʞʥʘ ʪʦʯʥʦʩʪʴ, ʧʦʩʢʦʣʴʢʫ ʚʦʟʤʦʞʥʦʩʪʝʡ ʜʣʷ ʠʟʚʣʝʯʝʥʠʷ ʧʨʠʙʳʣʠ ʤʘʣʦ. ʊʨʝʥʜ ʧʨʦʱʘʝʪ 

ʟʘʧʘʟʜʳʚʘʥʠʝ ʩ ʚʩʪʫʧʣʝʥʠʝʤ ʚ ʠʛʨʫ, ʝʩʣʠ ʚʳ ʧʨʦʜʦʣʞʘʝʪʝ ʜʝʡʩʪʚʦʚʘʪʴ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʪʨʝʥʜʘ. 

ʉʪʘʨʳʝ ʠʛʨʦʢʠ ʩʦʚʝʪʫʶʪ: ñʅʝ ʣʦʤʘʡʪʝ ʩʝʙʝ ʛʦʣʦʚʫ ʥʘ ʨʳʥʢʝ "ʙʳʢʦʚ"ò. ɽʩʣʠ ʚʳ ʥʝ ʫʚʝʨʝʥʳ, 

ʥʘʭʦʜʠʪʩʷ ʨʳʥʦʢ ʚ ʢʦʨʠʜʦʨʝ ʮʝʥ ʠʣʠ ʚ ʪʨʝʥʜʝ, ʪʦ ʚʩʧʦʤʥʠʪʝ, ʯʪʦ ʧʨʦʬʝʩʩʠʦʥʘʣʳ ʧʨʝʜʧʦʣʘʛʘʶʪ 

ʩʫʱʝʩʪʚʦʚʘʥʠʝ ʢʦʨʠʜʦʨʘ ʮʝʥ, ʧʦʢʘ ʥʝ ʜʦʢʘʟʘʥʦ ʦʙʨʘʪʥʦʝ. ɽʩʣʠ ʚʳ ʚʩʝ ʝʱʝ ʚ ʩʦʤʥʝʥʠʠ, ʦʪʦʡʜʠʪʝ ʚ 

ʩʪʦʨʦʥʫ. 

ʇʨʦʬʝʩʩʠʦʥʘʣʳ ʣʶʙʷʪ ʢʦʨʠʜʦʨ ʮʝʥ, ʧʦʩʢʦʣʴʢʫ ʦʥʠ ʤʦʛʫʪ ʧʨʠʦʙʨʝʪʘʪʴ ʠ ʩʙʨʘʩʳʚʘʪʴ 

ʧʦʟʠʮʠʠ ʧʦʯʪʠ ʙʝʟ ʨʠʩʢʘ ʙʳʪʴ ʟʘʭʚʘʯʝʥʥʳʤʠ ʪʨʝʥʜʦʤ. ʇʦʩʢʦʣʴʢʫ ʦʥʠ ʚʳʧʣʘʯʠʚʘʶʪ ʥʠʟʢʠʝ ʠʣʠ 

ʚʦʦʙʱʝ ʥʫʣʝʚʳʝ ʢʦʤʠʩʩʠʦʥʥʳʝ ʠ ʥʝ ʩʪʨʘʜʘʶʪ ʦʪ ʨʘʟʥʠʮʳ ʮʝʥ, ʠʛʨʘ ʥʘ ʩʣʝʛʢʘ ʢʦʣʝʙʣʶʱʝʤʩʷ 

ʨʳʥʢʝ ʜʣʷ ʥʠʭ ʧʨʠʙʳʣʴʥʘ. ʊʝʤ ʠʟ ʥʘʩ, ʢʪʦ ʠʛʨʘʝʪ ʚʥʝ ʦʧʝʨʘʮʠʦʥʥʦʛʦ ʟʘʣʘ, ʣʫʯʰʝ ʜʦʞʜʘʪʴʩʷ 

ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʪʨʝʥʜʘ. ɺʦ ʚʨʝʤʷ ʪʨʝʥʜʘ ʚʳ ʤʦʞʝʪʝ ʟʘʢʣʶʯʘʪʴ ʩʜʝʣʢʠ ʨʝʞʝ, ʠ ʚʘʰ ʩʯʝʪ ʤʝʥʴʰʝ 

ʧʦʩʪʨʘʜʘʝʪ ʦʪ ʢʦʤʠʩʩʠʦʥʥʳʭ ʠ ʨʘʟʥʠʮʳ ʮʝʥ. 

ʂʦʥʬʣʠʢʪ ʚʨʝʤʝʥʥʳʭ ʤʘʩʰʪʘʙʦʚ 

ɹʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ ʥʝ ʜʦʛʘʜʳʚʘʶʪʩʷ, ʯʪʦ ʦʙʳʯʥʦ ʨʳʥʦʢ ʥʘʭʦʜʠʪʩʷ ʚ ʩʦʩʪʦʷʥʠʠ ʪʨʝʥʜʘ ʠ 

ʢʦʨʠʜʦʨʘ ʮʝʥ ʦʜʥʦʚʨʝʤʝʥʥʦ! ʆʥʠ ʚʳʙʠʨʘʶʪ ʦʜʠʥ ʚʨʝʤʝʥʥʦʡ ʤʘʩʰʪʘʙ, ʥʘʧʨʠʤʝʨ, ʜʥʝʚʥʦʡ ʠʣʠ 

ʯʘʩʦʚʦʡ, ʠ ʠʱʫʪ ʚʳʛʦʜʥʳʝ ʩʜʝʣʢʠ ʥʘ ʜʥʝʚʥʳʭ ʛʨʘʬʠʢʘʭ. ʂʦʛʜʘ ʠʭ ʚʥʠʤʘʥʠʝ ʧʨʠʢʦʚʘʥʦ ʢ ʜʥʝʚʥʳʤ 

ʠʣʠ ʯʘʩʦʚʳʤ ʛʨʘʬʠʢʘʤ, ʪʨʝʥʜʳ ʜʨʫʛʠʭ ʚʨʝʤʝʥʥʳʭ ʤʘʩʰʪʘʙʦʚ, ʥʘʧʨʠʤʝʨ, ʥʝʜʝʣʴʥʳʝ ʠʣʠ 10-

ʤʠʥʫʪʥʳʝ, ʟʘʩʪʘʶʪ ʠʭ ʚʨʘʩʧʣʦʭ ʠ ʥʘʨʫʰʘʶʪ ʚʩʝ ʧʣʘʥʳ. 

ʈʳʥʦʢ ʩʫʱʝʩʪʚʫʝʪ ʚʦ ʚʩʝʭ ʚʨʝʤʝʥʥʳʭ ʤʘʩʰʪʘʙʘʭ ʦʜʥʦʚʨʝʤʝʥʥʦ (ʩʤ. ʛʣʘʚʫ 4.3). ʆʥ ʤʦʞʝʪ 

ʙʳʪʴ ʠʟʦʙʨʘʞʝʥ ʥʘ 10-ʤʠʥʫʪʥʦʤ, ʯʘʩʦʚʦʤ, ʜʥʝʚʥʦʤ, ʥʝʜʝʣʴʥʦʤ ʠʣʠ ʣʶʙʦʤ ʠʥʦʤ ʛʨʘʬʠʢʝ. ʅʘ 

ʜʥʝʚʥʦʤ ʛʨʘʬʠʢʝ ʤʦʞʝʪ ʚʳʨʠʩʦʚʳʚʘʪʴʩʷ ʩʠʛʥʘʣ ʥʘ ʧʦʢʫʧʢʫ, ʘ ʥʘ ʥʝʜʝʣʴʥʦʤ - ʥʘ ʧʨʦʜʘʞʫ, ʠ 

ʥʘʦʙʦʨʦʪ (ʨʠʩ. 5). ʉʠʛʥʘʣʳ ʨʘʟʥʳʭ ʚʨʝʤʝʥʥʳʭ ʤʘʩʰʪʘʙʦʚ ʯʘʩʪʦ ʧʨʦʪʠʚʦʨʝʯʘʪ ʜʨʫʛ ʜʨʫʛʫ. ʂʘʢʠʤʠ 

ʠʟ ʥʠʭ ʨʫʢʦʚʦʜʩʪʚʦʚʘʪʴʩʷ? 

ɽʩʣʠ ʫ ʚʘʩ ʩʦʤʥʝʥʠʷ ʧʦ ʧʦʚʦʜʫ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʪʨʝʥʜʘ, ʪʦ ʨʘʩʩʤʦʪʨʠʪʝ ʛʨʘʬʠʢ ʙʦʣʴʰʝʛʦ 

ʚʨʝʤʝʥʥʦʛʦ ʤʘʩʰʪʘʙʘ. ʇʦʠʩʢ ʙʦʣʝʝ ʰʠʨʦʢʦʡ ʧʝʨʩʧʝʢʪʠʚʳ ʦʙʨʘʟʫʝʪ ʦʜʠʥ ʠʟ ʦʩʥʦʚʥʳʭ ʧʨʠʥʮʠʧʦʚ 

ʉʠʩʪʝʤʳ ʊʨʝʭ ʕʢʨʘʥʦʚ (ʩʤ. ʛʣʘʚʫ 9.1). 

ʀʛʨʦʢ - ʥʝʫʜʘʯʥʠʢ ʯʘʩʪʦ ʩʯʠʪʘʝʪ, ʯʪʦ ʚʳʩʪʫʧʠʣ ʙʳ ʫʜʘʯʥʝʝ, ʝʩʣʠ ʙʳ ʫ ʥʝʛʦ ʥʘ ʩʪʦʣʝ ʙʳʣ 

ʙʠʨʞʝʚʦʡ ʪʝʣʝʛʨʘʬ, ʨʘʙʦʪʘʶʱʠʡ ʚ ʨʝʘʣʴʥʦʤ ʚʨʝʤʝʥʠ. ʆʜʥʦʡ ʠʟ ʫʥʠʚʝʨʩʘʣʴʥʳʭ ʬʘʥʪʘʟʠʡ 

ʥʝʫʜʘʯʥʠʢʦʚ ʷʚʣʷʝʪʩʷ ʫʚʝʨʝʥʥʦʩʪʴ ʚ ʪʦʤ, ʯʪʦ ʦʥʠ ʩʪʘʣʠ ʙʳ ʧʦʙʝʜʠʪʝʣʷʤʠ, ʝʩʣʠ ʙʳ ʠʤʝʣʠ ʙʦʣʴʰʝ 

ʜʘʥʥʳʭ ʠ ʤʦʛʣʠ ʩʦʩʨʝʜʦʪʦʯʠʪʴʩʷ ʥʘ ʤʝʥʴʰʝʤ ʚʨʝʤʝʥʥʦʤ ʤʘʩʰʪʘʙʝ. ʅʦ ʧʨʠ ʥʘʣʠʯʠʠ ʙʠʨʞʝʚʦʛʦ 

ʪʝʣʝʛʨʘʬʘ ʦʥʠ ʪʝʨʷʶʪ ʜʝʥʴʛʠ ʝʱʝ ʙʳʩʪʨʝʝ! ʂʦʛʜʘ ʵʪʦ ʧʨʦʠʩʭʦʜʠʪ, ʥʝʢʦʪʦʨʳʝ ʥʝʫʜʘʯʥʠʢʠ 

ʧʨʠʭʦʜʷʪ ʢ ʚʳʚʦʜʫ, ʯʪʦ ʠʤ ʥʫʞʥʦ ʠʛʨʘʪʴ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʚ ʦʧʝʨʘʮʠʦʥʥʦʤ ʟʘʣʝ ʙʝʟ ʚʩʷʢʠʭ 

ʟʘʜʝʨʞʝʢ ʚ ʧʝʨʝʜʘʯʝ ʜʘʥʥʳʭ. ʅʦ ʙʦʣʝʝ ʧʦʣʦʚʠʥʳ ʠʛʨʦʢʦʚ ʚ ʟʘʣʝ ʚʳʤʳʚʘʶʪʩʷ ʚ ʪʝʯʝʥʠʝ ʧʝʨʚʦʛʦ 

ʛʦʜʘ, ʪʘʢ ʯʪʦ ʧʦʧʘʜʘʥʠʝ ʚ ʛʫʱʫ ʩʦʙʳʪʠʡ ʥʝ ʧʨʠʥʦʩʠʪ ʥʝʫʜʘʯʥʠʢʘʤ ʥʠʯʝʛʦ ʭʦʨʦʰʝʛʦ. 

ʂʦʥʬʣʠʢʪ ʤʝʞʜʫ ʩʠʛʥʘʣʘʤʠ ʨʘʟʥʳʭ ʚʨʝʤʝʥʥʳʭ ʤʘʩʰʪʘʙʦʚ, ʧʦʩʪʫʧʘʶʱʠʤʠ ʩ ʦʜʥʦʛʦ ʨʳʥʢʘ, 

ʩʦʩʪʘʚʣʷʝʪ ʦʜʥʫ ʠʟ ʚʝʣʠʢʠʭ ʟʘʛʘʜʦʢ ʨʳʥʦʯʥʦʛʦ ʘʥʘʣʠʟʘ. ʊʦ, ʯʪʦ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʪʨʝʥʜʦʤ ʥʘ 

ʜʥʝʚʥʦʤ ʛʨʘʬʠʢʝ, ʤʦʞʝʪ ʦʢʘʟʘʪʴʩʷ ʣʝʛʢʠʤ ʧʦʜʩʢʦʢʦʤ ʥʘ ʩʦʚʝʨʰʝʥʥʦ ʧʨʷʤʦʤ ʥʝʜʝʣʴʥʦʤ ʛʨʘʬʠʢʝ. 

ʊʦ, ʯʪʦ ʚʳʛʣʷʜʠʪ ʦʙʳʯʥʳʤ ʢʦʨʠʜʦʨʦʤ ʮʝʥ ʥʘ ʜʥʝʚʥʦʤ ʛʨʘʬʠʢʝ, ʦʙʥʘʨʫʞʠʚʘʝʪ ʙʦʛʘʪʩʪʚʦ 

ʚʦʩʭʦʜʷʱʠʭ ʠ ʥʠʩʭʦʜʷʱʠʭ ʪʨʝʥʜʦʚ ʥʘ ʯʘʩʦʚʦʤ ʛʨʘʬʠʢʝ, ʠ ʪʘʢ ʜʘʣʝʝ. ʂʦʛʜʘ ʧʨʦʬʝʩʩʠʦʥʘʣʳ ʚ 

ʩʦʤʥʝʥʠʠ, ʦʥʠ ʩʤʦʪʨʷʪ ʥʘ ʙʦʣʝʝ ʤʘʩʰʪʘʙʥʫʶ ʢʘʨʪʠʥʫ, ʣʶʙʠʪʝʣʠ ʞʝ ʩʦʩʨʝʜʦʪʘʯʠʚʘʶʪʩʷ ʥʘ 

ʤʝʣʢʦʤʘʩʰʪʘʙʥʳʭ ʛʨʘʬʠʢʘʭ. 
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ʈʠʩ. 5. ʇʨʦʪʠʚʦʨʝʯʠʚʳʝ ʪʨʝʥʜʳ ʚ ʨʘʟʥʳʭ ʚʨʝʤʝʥʥʳʭ ʤʘʩʰʪʘʙʘʭ. 

ʅʘ ʥʝʜʝʣʴʥʦʤ ʛʨʘʬʠʢʝ ʝʚʨʦʜʦʣʣʘʨʳ ʜʘʶʪ ʚʳʨʘʞʝʥʥʳʡ ʚʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ ɸ-ɺ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ 

ʜʥʝʚʥʦʡ ʛʨʘʬʠʢ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʥʘʯʠʥʘʝʪʩʷ ʥʠʩʭʦʜʷʱʘʷ ʪʝʥʜʝʥʮʠʷ X-Y. ɿʘ ʢʘʢʦʡ ʠʟ ʥʠʭ ʚʳ 

ʧʦʩʣʝʜʫʝʪʝ? ʇʨʦʪʠʚʦʨʝʯʠʝ ʤʝʞʜʫ ʩʠʛʥʘʣʘʤʠ ʨʘʟʥʳʭ ʚʨʝʤʝʥʥʳʭ ʤʘʩʰʪʘʙʦʚ ʥʘ ʦʜʥʦʤ ʠ ʪʦʤ ʞʝ ʨʳʥʢʝ 

ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʩʘʤʳʭ ʯʘʩʪʳʭ ʠ ʩʘʤʳʭ ʥʝʧʨʠʷʪʥʳʭ ʜʠʣʝʤʤ, ʚʩʪʘʶʱʠʭ ʧʝʨʝʜ ʠʛʨʦʢʦʤ. ɺʘʤ ʥʫʞʥʦ 

ʩʣʝʜʠʪʴ ʟʘ ʨʳʥʢʦʤ ʚ ʥʝʩʢʦʣʴʢʠʭ ʚʨʝʤʝʥʥʳʭ ʤʘʩʰʪʘʙʘʭ ʠ ʟʥʘʪʴ, ʢʘʢ ʨʝʘʛʠʨʦʚʘʪʴ ʥʘ ʧʨʦʪʠʚʦʨʝʯʠʷ 

ʤʝʞʜʫ ʥʠʤʠ. ʉʠʩʪʝʤʘ ʊʨʝʭ ʕʢʨʘʥʦʚ ʧʦʤʦʞʝʪ ʚʘʤ ʩʧʨʘʚʠʪʴʩʷ ʩ ʵʪʦʡ ʧʨʦʙʣʝʤʦʡ (ʩʤ. ʛʣʘʚʘ 9.1). 

3.4. ʃʠʥʠʠ ʪʨʝʥʜʦʚ 

ɻʨʘʬʠʢʠ ʦʪʨʘʞʘʶʪ ʜʝʡʩʪʚʠʷ "ʙʳʢʦʚ" ʠ "ʤʝʜʚʝʜʝʡ". ɺ ʤʠʥʠʤʫʤʘʭ "ʤʝʜʚʝʜʠ" ʪʝʨʷʶʪ, ʘ 

"ʙʳʢʠ" ʦʙʨʝʪʘʶʪ ʢʦʥʪʨʦʣʴ ʥʘʜ ʨʳʥʢʦʤ. ʄʘʢʩʠʤʫʤʳ ʧʦʢʘʟʳʚʘʶʪ, ʢʦʛʜʘ "ʙʳʢʠ" ʠʩʯʝʨʧʘʣʠ ʩʚʦʠ 

ʨʝʩʫʨʩʳ ʠ ʠʥʠʮʠʘʪʠʚʫ ʧʝʨʝʭʚʘʪʠʣʠ "ʤʝʜʚʝʜʠ". ʃʠʥʠʷ, ʩʦʝʜʠʥʷʶʱʘʷ ʜʚʘ ʙʣʠʞʘʡʰʠʭ ʤʠʥʠʤʫʤʘ, 

ʜʘʝʪ ʥʘʠʤʝʥʴʰʠʡ ʦʙʱʠʡ ʜʝʣʠʪʝʣʴ ʩʠʣʳ "ʙʳʢʦʚ". ʃʠʥʠʷ, ʩʦʝʜʠʥʷʶʱʘʷ ʜʚʘ ʩʦʩʝʜʥʠʭ ʤʘʢʩʠʤʫʤʘ, 

ʜʘʝʪ ʥʘʠʤʝʥʴʰʠʡ ʦʙʱʠʡ ʜʝʣʠʪʝʣʴ ʩʠʣʳ "ʤʝʜʚʝʜʝʡ". ʕʪʠ ʣʠʥʠʠ ʥʘʟʳʚʘʶʪʩʷ ʣʠʥʠʷʤʠ ʪʨʝʥʜʦʚ 

(Trendlines). ʀʛʨʦʢʠ ʧʦʣʴʟʫʶʪʩʷ ʠʤʠ, ʯʪʦʙʳ ʠʜʝʥʪʠʬʠʮʠʨʦʚʘʪʴ ʪʨʝʥʜ. 

ʂʦʛʜʘ ʮʝʥʳ ʨʘʩʪʫʪ, ʧʨʦʚʝʜʠʪʝ ʣʠʥʠʶ ʚʦʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ ʯʝʨʝʟ ʤʠʥʠʤʫʤʳ. ʂʦʛʜʘ ʮʝʥʳ 

ʧʘʜʘʶʪ, ʧʨʦʚʝʜʠʪʝ ʣʠʥʠʶ ʥʠʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ ʯʝʨʝʟ ʤʘʢʩʠʤʫʤʳ. ʇʨʦʝʢʮʠʷ ʵʪʠʭ ʣʠʥʠʡ ʚ ʙʫʜʫʱʝʝ 

ʧʦʤʦʞʝʪ ʦʧʨʝʜʝʣʠʪʴ ʤʦʤʝʥʪʳ ʧʨʦʜʘʞʠ ʠ ʧʦʢʫʧʢʠ. 

ʅʘʠʙʦʣʝʝ ʚʘʞʥʦʡ ʭʘʨʘʢʪʝʨʠʩʪʠʢʦʡ ʣʠʥʠʠ ʪʨʝʥʜʘ ʷʚʣʷʝʪʩʷ ʝʝ ʥʘʢʣʦʥ, ʧʦʩʢʦʣʴʢʫ ʠʤʝʥʥʦ ʦʥ 

ʦʧʨʝʜʝʣʷʝʪ ʜʦʤʠʥʠʨʫʶʱʫʶ ʥʘ ʨʳʥʢʝ ʩʠʣʫ. ʂʦʛʜʘ ʣʠʥʠʷ ʪʨʝʥʜʘ ʥʘʧʨʘʚʣʝʥʘ ʚʚʝʨʭ, ʵʪʦ ʛʦʚʦʨʠʪ ʦ 

ʪʦʤ, ʯʪʦ "ʙʳʢʠ" ʢʦʥʪʨʦʣʠʨʫʶʪ ʩʠʪʫʘʮʠʶ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʨʘʟʫʤʥʦ ʧʦʢʫʧʘʪʴ ʩ ʤʝʨʦʡ 

ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʥʠʞʝ ʣʠʥʠʠ ʪʨʝʥʜʘ. ʂʦʛʜʘ ʣʠʥʠʷ ʪʨʝʥʜʘ ʥʘʧʨʘʚʣʝʥʘ ʚʥʠʟ, ʩʠʪʫʘʮʠʝʡ ʚʣʘʜʝʶʪ 

"ʤʝʜʚʝʜʠ". ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʨʘʟʫʤʥʦ ʨʘʩʧʨʦʜʘʚʘʪʴ ʠ ʟʘʱʠʱʘʪʴ ʩʚʦʶ ʧʦʟʠʮʠʶ ʦʩʪʘʥʦʚʢʦʡ ʚʳʰʝ 

ʣʠʥʠʠ ʪʨʝʥʜʘ. 

ʃʠʥʠʠ ʪʨʝʥʜʘ ʠʟʜʘʚʥʘ ʠʩʧʦʣʴʟʫʶʪʩʷ ʠʛʨʦʢʘʤʠ. ʉʦʚʨʝʤʝʥʥʳʝ ʢʦʤʧʴʶʪʝʨʠʟʠʨʦʚʘʥʥʳʝ 

ʠʥʩʪʨʫʤʝʥʪʳ ʜʣʷ ʚʳʷʚʣʝʥʠʷ ʪʨʝʥʜʦʚ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʧʦʢʘʟʘʪʝʣʴ ʩʨʝʜʥʝʛʦ ʜʚʠʞʝʥʠʷ ʢʫʨʩʘ. 

ʉʠʩʪʝʤʫ ʥʘʧʨʘʚʣʝʥʠʡ ʠ MCAD (ʩʤ. ʛʣʘʚʫ 4). 

ʂʘʢ ʥʘʨʠʩʦʚʘʪʴ ʣʠʥʠʶ ʪʨʝʥʜʘ 

ɹʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ ʧʨʦʚʦʜʷʪ ʣʠʥʠʠ ʪʨʝʥʜʘ ʯʝʨʝʟ ʩʘʤʳʝ ʚʳʩʦʢʠʝ ʠ ʩʘʤʳʝ ʥʠʟʢʠʝ ʫʨʦʚʥʠ 

ʮʝʥ, ʥʦ ʣʫʯʰʝ ʧʨʦʚʦʜʠʪʴ ʠʭ ʯʝʨʝʟ ʛʨʘʥʠʮʳ ʦʙʣʘʩʪʝʡ ʢʦʥʩʦʣʠʜʘʮʠʠ ʮʝʥ (ʨʠʩ. ʙ). ʕʪʠ ʛʨʘʥʠʮʳ 

ʧʦʢʘʟʳʚʘʶʪ, ʛʜʝ ʙʦʣʴʰʠʥʩʪʚʦ ʠʛʨʦʢʦʚ ʩʤʝʥʠʣʦ ʥʘʧʨʘʚʣʝʥʠʝ ʠʛʨʳ. ʊʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ - ʵʪʦ 

ʨʘʟʥʦʚʠʜʥʦʩʪʴ ʦʧʨʦʩʘ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ, ʘ ʧʨʠ ʪʘʢʦʤ ʦʧʨʦʩʝ ʠʥʪʝʨʝʩʫʶʪʩʷ ʤʥʝʥʠʝʤ ʤʘʩʩ, ʘ 

ʥʝ ʥʝʩʢʦʣʴʢʠʭ ʵʢʩʪʨʝʤʠʩʪʦʚ. ʇʨʦʚʝʜʝʥʠʝ ʣʠʥʠʡ ʪʨʝʥʜʦʚ ʯʝʨʝʟ ʛʨʘʥʠʮʳ ʦʙʣʘʩʪʝʡ ʢʦʥʩʦʣʠʜʘʮʠʠ 

ʥʝʩʢʦʣʴʢʦ ʩʫʙʲʝʢʪʠʚʥʦ. ɺʘʤ ʧʨʠʜʝʪʩʷ ʙʦʨʦʪʴʩʷ ʩ ʠʩʢʫʰʝʥʠʝʤ ʥʘʢʣʦʥʠʪʴ ʣʠʥʝʡʢʫ. 

ʇʘʥʠʯʝʩʢʘʷ ʧʨʦʜʘʞʘ "ʙʳʢʦʚ" ʠ ʧʘʥʠʯʝʩʢʘʷ ʩʢʫʧʢʘ "ʤʝʜʚʝʜʝʡ" ʩʦʟʜʘʶʪ ʵʢʩʪʨʝʤʘʣʴʥʳʝ 

ʟʥʘʯʝʥʠʷ, ʚʳʛʣʷʜʷʱʠʝ ʢʘʢ ñʭʚʦʩʪʳò (Tails) ʥʘ ʛʨʘʬʠʢʝ. ɺʳ ʤʦʞʝʪʝ ʧʨʝʜʧʦʯʝʩʪʴ ʧʨʦʚʦʜʠʪʴ ʣʠʥʠʠ 

ʪʨʝʥʜʘ ʯʝʨʝʟ ʦʙʣʘʩʪʠ ʢʦʥʩʦʣʠʜʘʮʠʠ, ʘ ʥʝ ʯʝʨʝʟ ʵʢʩʪʨʝʤʘʣʴʥʳʝ ʟʥʘʯʝʥʠʷ, ʝʱʝ ʠ ʧʦʪʦʤʫ, ʯʪʦ 

ʧʦʩʣʝʜʥʠʝ ʛʦʚʦʨʷʪ ʦ ʪʦʣʧʝ ʪʦʣʴʢʦ ʪʦ, ʯʪʦ ʦʥʘ ʩʢʣʦʥʥʘ ʢ ʧʘʥʠʢʝ. 

ʊʦʯʢʠ ʵʢʩʪʨʝʤʘʣʴʥʳʭ ʟʥʘʯʝʥʠʡ ʦʯʝʥʴ ʚʘʞʥʳ, ʥʦ ʥʝ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʣʠʥʠʡ ʪʨʝʥʜʘ. ʈʳʥʦʢ 

ʦʙʳʯʥʦ ʚʦʩʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʧʦʩʣʝ ʪʘʢʠʭ ʟʥʘʯʝʥʠʡ, ʧʨʝʜʦʩʪʘʚʣʷʷ ʭʦʨʦʰʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ 

ʢʨʘʪʢʦʩʨʦʯʥʦʡ ʠʛʨʳ (ʨʠʩ. 6). 
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ʈʠʩ. 6. ʃʠʥʠʠ ʪʨʝʥʜʘ ʠ ñʭʚʦʩʪʳò 

ʇʨʦʚʦʜʠʪʝ ʣʠʥʠʠ ʪʨʝʥʜʘ ʯʝʨʝʟ ʦʙʣʘʩʪʠ ʢʦʥʩʦʣʠʜʘʮʠʠ ʮʝʥ ʠ ʦʩʪʘʚʣʷʡʪʝ ʚ ʩʪʦʨʦʥʝ 

ʵʢʩʪʨʝʤʘʣʴʥʳʝ ʮʝʥʳ. "ʍʚʦʩʪʳ" - ʵʪʦ ʚʳʩʦʢʠʝ ʯʝʨʪʦʯʢʠ ʚ ʢʦʥʮʝ ʪʨʝʥʜʘ, ʦʥʠ ʚʳʩʢʘʢʠʚʘʶʪ ʠʟ 

ʦʙʣʘʩʪʝʡ ʢʦʥʩʦʣʠʜʘʮʠʠ. ʈʳʥʦʢ ʫʭʦʜʠʪ ʦʪ "ʭʚʦʩʪʦʚ", ʧʨʝʜʣʘʛʘʷ ʭʦʨʦʰʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʠʛʨʳ ʚ 

ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. 

ʆʙʨʘʪʠʪʝ ʥʘ ʪʦ, ʢʘʢ ʫʧʦʨʥʦ ʤʝʩʷʮ ʟʘ ʤʝʩʷʮʝʤ ʧʦʚʪʦʨʷʶʪʩʷ ʫʛʣʳ ʥʘʢʣʦʥʘ ʣʠʥʠʡ ʪʨʝʥʜʘ. ɽʩʣʠ 

ʚʳ ʠʭ ʟʥʘʝʪʝ, ʪʦ ʚʘʤ ʙʫʜʝʪ ʧʨʦʱʝ ʥʘʨʠʩʦʚʘʪʴ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʝ ʣʠʥʠʠ ʪʨʝʥʜʘ. ʅʘ ʧʨʘʚʦʤ ʢʨʘʶ 

ʛʨʘʬʠʢʘ ʮʝʥʳ ʢʘʩʘʶʪʩʷ ʣʠʥʠʠ ʪʨʝʥʜʘ. ʇʦʢʫʧʘʡʪʝ, ʢʘʢ ʪʦʣʴʢʦ ʫʚʠʜʠʪʝ, ʯʪʦ ʦʯʝʨʝʜʥʘʷ ʯʝʨʪʘ ʥʝ ʜʘʣʘ 

ʥʦʚʦʛʦ ʤʘʢʩʠʤʫʤʘ. 

ʂʘʢ ʦʪʤʝʯʘʣ ʉʪʝʡʜʣʤʘʡʝʨ, ʯʝʨʪʘ, ʚʳʛʣʷʜʷʱʘʷ ʢʘʢ ʧʘʣʝʮ, ʚʳʩʪʘʚʣʝʥʥʳʡ ʠʟ ʧʣʦʪʥʦʛʦ 

ʛʨʘʬʠʢʘ, ʧʦʢʘʟʳʚʘʝʪ ʮʝʥʥʫʶ ʪʦʯʢʫ ʦʪʩʯʝʪʘ ʮʝʥʳ ʜʣʷ ʢʨʘʪʢʦʩʨʦʯʥʦʡ ʠʛʨʳ. 

ʈʳʥʢʠ ʧʦʩʪʦʷʥʥʦ ʢʦʣʝʙʣʶʪʩʷ ʚ ʧʦʠʩʢʘʭ ʦʙʣʘʩʪʠ, ʚ ʢʦʪʦʨʦʡ ʦʙʲʝʤ ʪʦʨʛʦʚ ʙʫʜʝʪ 

ʥʘʠʙʦʣʴʰʠʤ. ʍʚʦʩʪʳ ʧʦʢʘʟʳʚʘʶʪ, ʯʪʦ ʜʘʥʥʘʷ ʮʝʥʘ ʙʳʣʘ ʦʪʚʝʨʛʥʫʪʘ ʨʳʥʢʦʤ. ʆʙʳʯʥʦ ʵʪʦ 

ʧʨʠʚʦʜʠʪ ʢ ʙʨʦʩʢʫ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. ʂʘʢ ʪʦʣʴʢʦ ʚʳ ʦʙʥʘʨʫʞʠʪʝ ʭʚʦʩʪ, ʠʛʨʘʡʪʝ 

ʧʨʦʪʠʚ ʥʝʛʦ. ʇʦʤʝʩʪʠʪʝ ʚʘʰʫ ʧʨʝʜʦʭʨʘʥʠʪʝʣʴʥʫʶ ʦʩʪʘʥʦʚʢʫ ʥʘ ʩʝʨʝʜʠʥʝ ʭʚʦʩʪʘ. ɽʩʣʠ ʨʳʥʦʢ 

ʥʘʯʥʝʪ ñʞʝʚʘʪʴ ʩʚʦʡ ʭʚʦʩʪò, ʧʦʨʘ ʚʳʭʦʜʠʪʴ ʠʟ ʠʛʨʳ. 

ɺʠʢʪʦʨ ʉʧʝʨʘʥʜʝʦ ʧʨʠʚʦʜʠʪ ʜʨʫʛʦʡ ʤʝʪʦʜ ʠʟʦʙʨʘʞʝʥʠʷ ʣʠʥʠʡ ʪʨʝʥʜʦʚ ʚ ʩʚʦʝʡ ʢʥʠʛʝ 

ñʀʛʨʦʢ ɺʠʢò. ɽʛʦ ʪʝʭʥʠʢʘ ʧʦʤʦʛʘʝʪ ʦʧʨʝʜʝʣʠʪʴ ʨʘʟʚʦʨʦʪ ʭʦʨʦʰʦ ʫʩʪʘʥʦʚʠʚʰʝʛʦʩʷ ʪʨʝʥʜʘ (ʨʠʩ. 7). 

ʉʧʝʨʘʥʜʝʦ ʧʨʦʚʦʜʠʪ ʣʠʥʠʶ ʚʦʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ ʯʝʨʝʟ ʥʘʠʤʝʥʴʰʠʡ ʤʠʥʠʤʫʤ ʟʘ ʚʝʩʴ ʪʨʝʥʜ 

ʠ ʯʝʨʝʟ ʥʘʠʚʳʩʰʠʡ ʣʦʢʘʣʴʥʳʡ ʤʠʥʠʤʫʤ, ʧʨʝʜʰʝʩʪʚʫʶʱʠʡ ʩʘʤʦʤʫ ʚʳʩʦʢʦʤʫ ʤʘʢʩʠʤʫʤʫ. ʊʘʢʘʷ 

ʣʠʥʠʷ ʤʦʞʝʪ ʠ ʥʝ ʢʘʩʘʪʴʩʷ ʮʝʥ ʤʝʞʜʫ ʵʪʠʤʠ ʜʚʫʤʷ ʪʦʯʢʘʤʠ. ʇʝʨʝʩʝʯʝʥʠʝ ʵʪʦʡ ʣʠʥʠʠ ʮʝʥʘʤʠ ʜʘʝʪ 

ʧʝʨʚʳʡ ʩʠʛʥʘʣ, ʯʪʦ ʪʨʝʥʜ ʤʝʥʷʝʪʩʷ. ʉʣʝʜʫʶʱʠʡ ʩʠʛʥʘʣ ʧʦʜʘʝʪʩʷ ʪʦʛʜʘ, ʢʦʛʜʘ ʮʝʥʳ ʜʦʭʦʜʷʪ ʜʦ 

ʧʨʝʜʳʜʫʱʝʛʦ ʤʘʢʩʠʤʫʤʘ ʠ ʜʚʠʛʘʶʪʩʷ ʦʪ ʥʝʛʦ ʚʥʠʟ. ʊʨʝʪʠʡ ʩʠʛʥʘʣ ʧʦʩʪʫʧʘʝʪ, ʢʦʛʜʘ ʮʝʥʳ 

ʦʧʫʩʢʘʶʪʩʷ ʥʠʞʝ ʧʨʝʜʳʜʫʱʝʛʦ ʤʠʥʠʤʫʤʘ. ʆʥ ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʚʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ ʠʟʤʝʥʠʣ 

ʥʘʧʨʘʚʣʝʥʠʝ. ɿʝʨʢʘʣʴʥʦʝ ʦʪʨʘʞʝʥʠʝ ʦʧʠʩʘʥʥʦʡ ʧʨʦʮʝʜʫʨʳ ʧʨʠʤʝʥʠʤʦ ʢ ʥʠʩʭʦʜʷʱʝʤʫ ʪʨʝʥʜʫ. 

ʂʣʘʩʩʠʬʠʢʘʮʠʷ ʣʠʥʠʡ ʪʨʝʥʜʘ 

ʆʩʥʦʚʥʦʡ ʠ ʥʘʠʙʦʣʝʝ ʚʘʞʥʦʡ ʭʘʨʘʢʪʝʨʠʩʪʠʢʦʡ ʣʠʥʠʠ ʪʨʝʥʜʘ ʷʚʣʷʝʤʩʷ ʫʛʦʣ ʝʝ ʥʘʢʣʦʥʘ. 

ʂʦʛʜʘ ʣʠʥʠʷ ʪʨʝʥʜʘ ʥʘʢʣʦʥʝʥʘ ʚʚʝʨʭ, "ʙʳʢʠ" ʢʦʥʪʨʦʣʠʨʫʶʪ ʩʠʪʫʘʮʠʶ ʠ ʥʫʞʥʦ ʠʩʢʘʪʴ 

ʚʦʟʤʦʞʥʦʩʪʴ ʜʣʷ ʧʦʢʫʧʢʠ. ʂʦʛʜʘ ʣʠʥʠʷ ʥʘʢʣʦʥʝʥʘ ʚʥʠʟ, ʫ ʨʫʣʷ "ʤʝʜʚʝʜʠ" ʠ ʥʫʞʥʦ ʠʩʢʘʪʴ ʧʫʪʠ 

ʧʨʦʜʘʞʠ. ɺʳ ʤʦʞʝʪʝ ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʪʴ ʣʠʥʠʠ ʪʨʝʥʜʘ ʧʦ ʩʪʝʧʝʥʠ ʚʘʞʥʦʩʪʠ ʧʨʠ ʧʦʤʦʱʠ ʧʷʪʠ 

ʧʦʢʘʟʘʪʝʣʝʡ: ʚʨʝʤʝʥʥʦʤʫ ʤʘʩʰʪʘʙʫ, ʜʣʠʪʝʣʴʥʦʩʪʠ, ʯʠʩʣʫ ʨʘʟ, ʢʦʛʜʘ ʮʝʥʳ ʢʘʩʘʣʠʩʴ ʣʠʥʠʠ ʪʨʝʥʜʘ, 

ʫʛʣʫ ʥʘʢʣʦʥʘ ʠ ʦʙʲʝʤʫ ʩʜʝʣʦʢ. 

ʏʝʤ ʙʦʣʴʰʝ ʚʨʝʤʝʥʥʦʡ ʤʘʩʰʪʘʙ, ʪʝʤ ʚʘʞʥʝʝ ʣʠʥʠʷ ʪʨʝʥʜʘ. ʃʠʥʠʷ ʪʨʝʥʜʘ ʥʘ ʥʝʜʝʣʴʥʦʤ 

ʛʨʘʬʠʢʝ ʧʦʢʘʟʳʚʘʝʪ ʙʦʣʝʝ ʩʫʱʝʩʪʚʝʥʥʳʡ ʪʨʝʥʜ, ʯʝʤ ʥʘ ʜʥʝʚʥʦʤ. ʃʠʚʠʷ ʪʨʝʥʜʘ ʥʘ ʜʥʝʚʥʦʤ 

ʛʨʘʬʠʢʝ ʙʦʣʝʝ ʚʘʞʥʘ, ʯʝʤ ʥʘ ʯʘʩʦʚʦʤ, ʠ ʪʘʢ ʜʘʣʝʝ. 

ʏʝʤ ʜʣʠʥʥʝʝ ʣʠʥʠʷ ʪʨʝʥʜʘ, ʪʝʤ ʦʥʘ ʥʘʜʝʞʥʝʝ. ʂʦʨʦʪʢʘʷ ʣʠʥʠʷ ʪʨʝʥʜʘ ʦʪʨʘʞʘʝʪ ʧʦʚʝʜʝʥʠʝ 

ʤʘʩʩ ʥʘ ʢʦʨʦʪʢʦʤ ʠʥʪʝʨʚʘʣʝ ʚʨʝʤʝʥʠ. ɹʦʣʝʝ ʜʣʠʥʥʘʷ ʣʠʥʠʷ ʦʪʨʘʞʘʝʪ ʠʭ ʧʦʚʝʜʝʥʠʝ ʟʘ ʙʦʣʝʝ 

ʜʣʠʪʝʣʴʥʳʡ ʩʨʦʢ. ʏʝʤ ʜʦʣʴʰʝ ʜʣʠʪʩʷ ʪʨʝʥʜ, ʪʝʤ ʙʦʣʴʰʝ ʝʝ ʠʥʝʨʮʠʷ. ʉʝʨʴʝʟʥʳʡ ʨʳʥʦʢ "ʙʳʢʦʚ" 

ʤʦʞʝʪ ʩʣʝʜʦʚʘʪʴ ʩʚʦʠʤ ʪʨʝʥʜʦʤ ʚ ʪʝʯʝʥʠʝ ʥʝʩʢʦʣʴʢʠʭ ʣʝʪ. 

ʏʝʤ ʙʦʣʴʰʝ ʯʠʩʣʦ ʩʦʧʨʠʢʦʩʥʦʚʝʥʠʡ ʮʝʥ ʩ ʣʠʥʠʝʡ ʪʨʝʥʜʘ, ʪʝʤ ʦʥʘ ʥʘʜʝʞʥʝʝ. ʇʨʠ 

ʚʦʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ, ʚʦʟʚʨʘʪ ʢ ʣʠʥʠʠ ʦʟʥʘʯʘʝʪ ʚʦʩʩʪʘʥʠʝ ʩʨʝʜʠ "ʤʝʜʚʝʜʝʡ". ʇʨʠ ʥʠʩʭʦʜʷʱʝʤ 
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ʪʨʝʥʜʝ ʧʦʜʩʢʦʢ ʮʝʥ ʜʦ ʣʠʥʠʠ ʦʟʥʘʯʘʝʪ ʚʦʩʩʪʘʥʠʝ "ʙʳʢʦʚ". ʂʦʛʜʘ ʮʝʥʳ ʜʦʭʦʜʷʪ ʜʦ ʣʠʥʠʠ ʪʨʝʥʜʘ ʢ 

ʟʘʪʝʤ ʜʚʠʞʫʪʩʷ ʦʙʨʘʪʥʦ, ʚʳ ʟʥʘʝʪʝ, ʯʪʦ ʜʦʤʠʥʠʨʫʶʱʘʷ ʥʘ ʨʳʥʢʝ ʛʨʫʧʧʘ ʧʦʙʝʜʠʣʘ ʚʦʩʩʪʘʚʰʠʭ. 

ʇʨʝʜʚʘʨʠʪʝʣʴʥʘʷ ʣʠʥʠʷ ʪʨʝʥʜʘ ʧʨʦʚʦʜʠʪʩʷ ʪʦʣʴʢʦ ʯʝʨʝʟ ʜʚʝ ʪʦʯʢʠ. ʊʨʝʪʴʷ ʪʦʯʢʘ ʢʦʥʪʘʢʪʘ 

ʜʝʣʘʝʪ ʝʝ ʙʦʣʝʝ ʥʘʜʝʞʥʦʡ. ʏʝʪʳʨʝ ʠʣʠ ʧʷʪʴ ʪʦʯʝʢ ʢʦʥʪʘʢʪʘ ʧʦʢʘʟʳʚʘʶʪ, ʯʪʦ ʜʦʤʠʥʠʨʫʶʱʘʷ ʥʘ 

ʨʳʥʢʝ ʪʦʣʧʘ ʢʨʝʧʢʦ ʟʝʨʥʠʪ ʚʣʘʩʪʴ. 

ʋʛʦʣ ʤʝʞʜʫ ʣʠʥʠʝʡ ʪʨʝʥʜʘ ʠ ʛʦʨʠʟʦʥʪʘʣʴʶ ʦʪʨʘʞʘʝʤ ʠʥʪʝʥʩʠʚʥʦʩʪʴ ʵʤʦʮʠʡ ʩʨʝʜʠ 

ʜʦʤʠʥʠʨʫʶʱʝʡ ʨʳʥʦʯʥʦʡ ʪʦʣʧʳ. ʂʨʫʪʘʷ ʣʠʥʠʷ ʪʨʝʥʜʘ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʜʦʤʠʥʠʨʫʶʱʘʷ ʪʦʣʧʘ 

ʜʠʥʘʤʠʯʥʘ. ʆʪʥʦʩʠʪʝʣʴʥʦ ʧʦʣʦʛʘʷ ʣʠʥʠʷ ʪʨʝʥʜʘ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʜʦʤʠʥʠʨʫʶʱʘʷ ʪʦʣʧʘ 

ʧʦʚʦʨʘʯʠʚʘʝʪʩʷ ʤʝʜʣʝʥʥʦ. ʇʦʣʦʛʠʡ ʪʨʝʥʜ ʦʙʳʯʥʦ ʜʣʠʪʩʷ ʜʦʣʴʰʝ, ʧʦʜʦʙʥʦ ʩʦʨʝʚʥʦʚʘʥʠʶ ʤʝʞʜʫ 

ʯʝʨʝʧʘʭʦʡ ʠ ʦʣʝʥʝʤ. 

 
ʈʠʩ. 7. ʇʨʦʩʪʦʡ ʤʝʪʦʜ ʦʙʥʘʨʫʞʝʥʠʷ ʨʘʟʚʦʨʦʪʘ 

ʇʨʦʚʝʜʠʪʝ ʣʠʥʠʶ ʪʨʝʥʜʘ ʦʪ ʘʙʩʦʣʶʪʥʦʛʦ ʤʘʢʩʠʤʫʤʘ (ɸ) ʢ ʥʘʠʤʝʥʴʰʝʤʫ ʣʦʢʘʣʴʥʦʤʫ 

ʤʘʢʩʠʤʫʤʫ (ɺ), ʧʨʝʜʰʝʩʪʚʫʶʱʝʤʫ ʘʙʩʦʣʶʪʥʦʤʫ ʤʠʥʠʤʫʤʫ (ʉ) ʪʘʢ, ʯʪʦʙʳ ʦʥʘ ʥʝ ʧʝʨʝʩʝʢʘʣʘ ʮʝʥ 

ʤʝʞʜʫ ɸ ʠ ɺ. ʇʨʦʨʳʚ ʯʝʨʝʟ ʵʪʫ ʣʠʥʠʶ ʪʨʝʥʜʘ (1) ʜʘʝʪ ʧʝʨʚʳʡ ʩʠʛʥʘʣ ʢ ʪʦʤʫ, ʯʪʦ ʪʨʝʥʜ ʤʝʥʷʝʪʩʷ. 

ɺʦʟʚʨʘʪ ʢ ʧʨʝʜʳʜʫʱʝʤʫ ʤʠʥʠʤʫʤʫ (2) ʜʘʝʪ ʚʪʦʨʦʡ ʩʠʛʥʘʣ ʦʙ ʠʟʤʝʥʝʥʠʠ ʪʨʝʥʜʘ. ʕʪʦ ʭʦʨʦʰʝʝ ʚʨʝʤʷ 

ʜʣʷ ʥʘʯʘʣʘ ʧʦʢʫʧʢʠ. ʂʦʛʜʘ ʮʝʥʳ ʧʨʝʦʜʦʣʝʶʪ ʣʦʢʘʣʴʥʳʡ ʤʘʢʩʠʤʫʤ (3), ʵʪʦ ʧʦʜʪʚʝʨʜʠʪ, ʯʪʦ ʪʨʝʥʜ 

ʜʚʠʥʫʣʩʷ ʚʩʧʷʪʴ. ʇʨʠ ʧʦʤʦʱʠ ʵʪʦʛʦ ʤʝʪʦʜʘ, ʦʧʠʩʘʥʥʦʛʦ ɺʠʢʪʦʨʦʤ ʉʧʠʨʘʥʜʝʦ, ʣʝʛʯʝ ʧʦʡʤʘʪʴ 

ʦʩʥʦʚʥʳʝ ʧʦʚʦʨʦʪʳ, ʘ ʥʝ ʢʨʘʪʢʦʚʨʝʤʝʥʥʳʝ ʢʦʣʝʙʘʥʠʷ. 

ʈʘʟʫʤʥʦ ʠʟʤʝʨʠʪʴ ʫʛʦʣ ʥʘʢʣʦʥʘ ʢʘʞʜʦʡ ʣʠʥʠʠ ʪʨʝʥʜʘ ʠ ʦʪʨʘʟʠʪʴ ʝʛʦ ʥʘ ʛʨʘʬʠʢʝ (ʨʠʩ. 6). ʕʪʦ 

ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʧʨʠ ʧʦʤʦʱʠ ʢʦʤʧʴʶʪʝʨʘ, ʪʨʘʥʩʧʦʨʪʠʨʘ ʠʣʠ ʢʠʪʘʡʩʢʦʡ ʛʦʪʦʚʘʣʴʥʠ. ʉʨʘʚʥʝʥʠʝ 

ʫʛʣʦʚ ʥʘʢʣʦʥʘ ʣʠʥʠʡ ʪʨʝʥʜʘ ʧʦʢʘʟʳʚʘʝʪ, ʩʢʣʦʥʷʝʪʩʷ ʜʦʤʠʥʠʨʫʶʱʘʷ ʪʦʣʧʘ ʙʦʣʴʰʝ ʢ "ʙʳʢʘʤ" ʠʣʠ 

ʢ "ʤʝʜʚʝʜʷʤ". ʇʦʨʘʟʠʪʝʣʴʥʦ, ʢʘʢ ʯʘʩʪʦ ʣʠʥʠʠ ʪʨʝʥʜʘ ʠʜʫʪ ʩ ʦʜʥʠʤ ʠ ʪʝʤ ʞʝ ʥʘʢʣʦʥʦʤ ʥʘ ʜʘʥʥʦʤ 

ʨʳʥʢʝ. ɺʦʟʤʦʞʥʦ, ʵʪʦ ʦʙʲʷʩʥʷʝʪʩʷ ʪʝʤ, ʯʪʦ ʢʣʶʯʝʚʳʝ ʠʛʨʦʢʠ ʨʝʜʢʦ ʤʝʥʷʶʪʩʷ. 

ʏʘʩʪʦ ʮʝʥʳ ʦʪʭʦʜʷʪ ʦʪ ʣʠʥʠʠ ʪʨʝʥʜʘ ʙʳʩʪʨʝʝ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʚʳ ʩʤʦʞʝʪʝ ʥʘʨʠʩʦʚʘʪʴ ʜʨʫʛʦʡ, 

ʙʦʣʝʝ ʢʨʫʪʦʡ ʪʨʝʥʜ. ʕʪʦ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʪʨʝʥʜ ʫʩʢʦʨʷʝʪʩʷ, ʩʪʘʥʦʚʷʩʴ ʥʝʩʪʘʙʠʣʴʥʳʤ (ʨʠʩ. 8). 

ʅʘʨʠʩʦʚʘʚ ʙʦʣʝʝ ʢʨʫʪʫʶ ʣʠʥʠʶ ʪʨʝʥʜʘ, ʚʳ ʜʦʣʞʥʳ ʦʞʝʩʪʦʯʠʪʴ ʤʝʨʳ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ, 

ʧʦʤʝʩʪʠʚ ʦʩʪʘʥʦʚʢʫ ʥʝʤʝʜʣʝʥʥʦ ʟʘ ʧʨʝʜʳʜʫʱʝʡ ʣʠʥʠʝʡ ʪʨʝʥʜʘ ʠ ʢʦʨʨʝʢʪʠʨʦʚʘʪʴ ʦʩʪʘʥʦʚʢʫ ʧʦʩʣʝ 

ʧʦʷʚʣʝʥʠʷ ʥʘ ʛʨʘʬʠʢʝ ʢʘʞʜʦʛʦ ʥʦʚʦʛʦ ʩʪʦʣʙʠʢʘ ʮʝʥʳ. ʅʘʨʫʰʝʥʠʝ ʢʨʫʪʦʛʦ ʪʨʝʥʜʘ ʦʙʳʯʥʦ 

ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʨʝʟʢʠʤ ʙʨʦʩʢʦʤ ʚ ʦʙʨʘʪʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. 

ʇʨʠ ʚʦʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ ʦʙʲʝʤ ʩʜʝʣʦʢ ʦʙʳʯʥʦ ʫʚʝʣʠʯʠʚʘʝʪʩʷ, ʢʦʛʜʘ ʮʝʥʳ ʜʚʠʞʫʪʩʷ ʚʚʝʨʭ, ʠ 

ʩʦʢʨʘʱʘʝʪʩʷ, ʢʦʛʜʘ ʦʥʠ ʜʚʠʞʫʪʩʷ ʚʥʠʟ. ʕʪʦ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʧʦʜʲʝʤʳ ʧʨʠʚʣʝʢʘʶʪ ʠʛʨʦʢʦʚ, ʘ 

ʩʧʘʜʳ ʦʩʪʘʚʣʷʶʪ ʠʭ ʨʘʚʥʦʜʫʰʥʳʤʠ. ʇʨʠ ʥʠʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ ʧʨʦʠʩʭʦʜʠʪ ʦʙʨʘʪʥʦʝ: ʦʙʲʝʤ 

ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʧʨʠ ʩʧʘʜʘʭ ʠ ʩʦʢʨʘʱʘʝʪʩʷ ʧʨʠ ʧʦʜʲʝʤʘʭ. ʆʪʢʘʪ ʧʨʠ ʙʦʣʴʰʦʤ ʦʙʲʝʤʝ ʫʛʨʦʞʘʝʪ 

ʪʨʝʥʜʫ, ʧʦʩʢʦʣʴʢʫ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʤʷʪʝʞʥʘʷ ʪʦʣʧʘ ʨʘʩʪʝʪ. 
ɽʩʣʠ ʦʙʲʝʤ ʫʚʝʣʠʯʠʚʘʝʪʩʷ, ʢʦʛʜʘ ʮʝʥʳ ʜʚʠʞʫʪʩʷ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʪʨʝʥʜʘ, ʪʦ ʵʪʦ ʧʦʜʪʚʝʨʞʜʘʝʪ 

ʪʨʝʥʜ. ɽʩʣʠ ʦʙʲʝʤ ʩʦʢʨʘʱʘʝʪʩʷ, ʢʦʛʜʘ ʮʝʥʳ ʜʚʠʞʫʪʩʷ ʧʨʦʪʠʚ ʪʨʝʥʜʘ, ʪʦ ʵʪʦ ʪʦʞʝ ʧʦʜʪʚʝʨʞʜʘʝʪ 

ʪʨʝʥʜ. ɽʩʣʠ ʦʙʲʝʤ ʫʚʝʣʠʯʠʚʘʝʪʩʷ, ʢʦʛʜʘ ʮʝʥʳ ʚʦʟʚʨʘʱʘʶʪʩʷ ʥʘ ʣʠʥʠʶ ʪʨʝʥʜʘ, ʪʦ ʵʪʦ ʛʦʚʦʨʠʪ ʦ 

ʚʦʟʤʦʞʥʦʩʪʠ ʧʝʨʝʤʝʥ. ʂʦʛʜʘ ʦʙʲʝʤ ʩʦʢʨʘʱʘʝʪʩʷ ʧʨʠ ʜʚʠʞʝʥʠʠ ʮʝʥ ʦʪ ʣʠʥʠʠ ʪʨʝʥʜʘ, ʟʥʘʯʠʪ ʵʪʦʪ 

ʪʨʝʥʜ ʚ ʙʝʜʝ. 
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ʇʨʦʨʳʚ ʫʩʪʘʥʦʚʠʚʰʝʛʦʩʷ ʪʨʝʥʜʘ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʜʦʤʠʥʠʨʦʚʘʚʰʘʷ ʥʘ ʨʳʥʢʝ ʛʨʫʧʧʘ 

ʫʪʨʘʪʠʣʘ ʩʚʦʶ ʚʣʘʩʪʴ. ɺʘʤ ʥʫʞʥʦ ʙʳʪʴ ʦʩʪʦʨʦʞʥʳʤ ʠ ʥʝ ʦʞʠʜʘʪʴ ʩʠʛʥʘʣʦʚ ʦ ʚʩʪʫʧʣʝʥʠʠ ʚ ʠʛʨʫ, 

ʙʦʣʴʰʠʥʩʪʚʦ ʪʝʨʷʝʪ ʜʝʥʴʛʠ, ʧʳʪʘʷʩʴ ʦʩʝʜʣʘʪʴ ʷʜʨʦ, ʚʳʣʝʪʝʚʰʝʝ ʠʟ ʧʫʰʢʠ. 

ʃʠʥʠʷ ʪʨʝʥʜʘ - ʵʪʦ ʥʝ ʩʪʝʢʣʷʥʥʳʡ ʧʦʣ ʧʦʜ ʨʳʥʢʦʤ, ʜʣʷ ʨʘʟʨʫʰʝʥʠʷ ʢʦʪʦʨʦʛʦ ʜʦʩʪʘʪʦʯʥʦ 

ʦʜʥʦʡ ʪʨʝʱʠʥʳ. ʉʢʦʨʝʝ ʵʪʦ ʟʘʙʦʨ, ʥʘ ʢʦʪʦʨʳʡ ʤʦʛʫʪ ʦʧʝʨʝʪʴʩʷ "ʙʳʢʠ" ʠ "ʤʝʜʚʝʜʠ". ʆʥʠ ʤʦʛʫʪ 

ʜʘʞʝ ʥʝʤʥʦʛʦ ʩʜʚʠʥʫʪʴ ʝʛʦ ʥʝ ʨʘʟʨʫʰʘʷ. ʊʨʝʥʜ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʧʨʦʨʚʘʥ, ʢʦʛʜʘ ʮʝʥʳ ʢʦʩʥʫʪʩʷ ʝʝ ʩ 

ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ. ʅʝʢʦʪʦʨʳʝ ʠʛʨʦʢʠ ʫʪʚʝʨʞʜʘʶʪ, ʯʪʦ ʪʨʝʥʜ ʤʦʞʥʦ ʩʯʠʪʘʪʴ ʧʨʦʨʚʘʥʥʳʤ ʪʦʣʴʢʦ 

ʪʦʛʜʘ, ʢʦʛʜʘ ʮʝʥʳ ʦʪʭʦʜʷʪ ʦʪ ʥʝʛʦ ʥʘ ʜʚʘ ʠʣʠ ʪʨʠ ʧʨʦʮʝʥʪʥʳʭ ʧʫʥʢʪʘ (8-12 ʜʦʣʣʘʨʦʚ ʜʣʷ ʫʥʮʠʠ 

ʟʦʣʦʪʘ ʟʘ 400 ʜʦʣʣʘʨʦʚ). 

ʇʦʩʣʝ ʧʨʦʨʳʚʘ ʢʨʫʪʦʛʦ ʚʦʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ ʮʝʥʳ ʯʘʩʪʦ ʚʥʦʚʴ ʧʦʜʩʢʘʢʠʚʘʶʪ, ʧʨʦʭʦʜʷʪ 

ʯʝʨʝʟ ʧʨʝʜʳʜʫʱʠʡ ʤʘʢʩʠʤʫʤ ʠ ʢʘʩʘʶʪʩʷ ʩʪʘʨʦʡ ʣʠʥʠʠ ʪʨʝʥʜʘ ʩʥʠʟʫ (ʨʠʩ. 4 ʠ 8). ʂʦʛʜʘ ʪʘʢʦʝ 

ʩʣʫʯʘʝʪʩʷ, ʫ ʚʘʩ ʧʦʯʪʠ ʠʜʝʘʣʴʥʘʷ ʚʦʟʤʦʞʥʦʩʪʴ ʜʣʷ ʧʨʦʜʘʞʠ: ʩʦʯʝʪʘʥʠʝ ʜʚʦʡʥʦʛʦ ʤʘʢʩʠʤʫʤʘ, 

ʢʘʩʘʥʠʷ ʩʪʘʨʦʡ ʣʠʥʠʠ ʪʨʝʥʜʘ ʠ, ʚʦʟʤʦʞʥʦ, ʜʠʚʝʨʛʝʥʮʠʷ "ʤʝʜʚʝʜʝʡ" ʧʦ ʠʥʜʠʢʘʪʦʨʘʤ. ʂ 

ʥʠʩʭʦʜʷʱʠʤ ʪʨʝʥʜʘʤ ʦʧʷʪʴ ʧʨʠʤʝʥʠʤʦ ʟʝʨʢʘʣʴʥʦʝ ʦʪʨʘʞʝʥʠʝ. 

 

ʈʠʩ. 8. ʂʦʛʜʘ ʪʨʝʥʜ ʫʩʢʦʨʷʝʪʩʷ 

ʈʳʥʦʢ ʮʝʥʥʳʭ ʙʫʤʘʛ ʤʝʜʣʝʥʥʦ ʠ ʫʩʪʦʡʯʠʚʦ ʨʦʩ ʧʦʩʣʝ ʤʠʥʠʤʫʤʘ 1987 ʛʦʜʘ. ɺʳ ʤʦʛʣʠ ʧʦʢʫʧʘʪʴ 

ʚʩʷʢʠʡ ʨʘʟ, ʢʦʛʜʘ ʮʝʥʳ ʢʘʩʘʣʠʩʴ ʧʦʣʦʛʦʡ ʣʠʥʠʠ ʪʨʝʥʜʘ (1). ʊʨʝʥʜ ʫʩʢʦʨʠʣʩʷ ʚ 1988 ʛʦʜʫ, ʠ ʚ ʪʦʯʢʝ ɸ 

ʥʫʞʥʦ ʧʨʦʚʝʩʪʠ ʥʦʚʫʶ ʣʠʥʠʶ ʪʨʝʥʜʘ (2). ʂʦʛʜʘ ʥʦʚʘʷ ʙʦʣʝʝ ʢʨʫʪʘʷ ʣʠʥʠʷ ʙʳʣʘ ʧʨʦʨʚʘʥʘ, ʵʪʦ ʦʟʥʘʯʘʣʦ 

ʢʦʥʝʮ ʧʝʨʠʦʜʘ "ʙʳʢʦʚ". ʈʳʥʦʢ ʧʨʝʜʦʩʪʘʚʠʣ, ʢʘʢ ʵʪʦ ʯʘʩʪʦ ʙʳʚʘʝʪ, ʦʪʣʠʯʥʫʶ ʚʦʟʤʦʞʥʦʩʪʴ ʠʛʨʘʪʴ ʥʘ 

ʧʦʥʠʞʝʥʠʝ ʚ ʪʦʯʢʝ ɺ, ʢʦʛʜʘ ʮʝʥʳ ʧʦʜʥʷʣʠʩʴ ʢ ʩʪʘʨʦʡ ʣʠʥʠʠ ʪʨʝʥʜʘ ʧʝʨʝʜ ʦʙʚʘʣʦʤ. 

ʇʨʘʚʠʣʘ ʠʛʨʳ 

1. ʀʛʨʘʡʪʝ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʥʘʢʣʦʥʘ ʣʠʥʠʠ ʪʨʝʥʜʘ. ɽʩʣʠ ʦʥʘ ʠʜʝʪ ʚʚʝʨʭ, ʠʱʠʪʝ 

ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʧʦʢʫʧʢʠ ʠ ʚʦʟʜʝʨʞʠʚʘʡʪʝʩʴ ʦʪ ʧʨʦʜʘʞ. ɽʩʣʠ ʥʘʢʣʦʥ ʚʥʠʟ, ʠʛʨʘʡʪʝ ʟʘ ʩʯʝʪ 

ʧʨʦʜʘʞ ʠ ʠʟʙʝʛʘʡʪʝ ʧʦʢʫʧʦʢ. 

2. ʃʠʥʠʷ ʪʨʝʥʜʘ ʦʙʝʩʧʝʯʠʚʘʝʪ ʧʦʜʜʝʨʞʢʫ ʠʣʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝ. ʇʨʠ ʨʦʩʪʝ ʮʝʥ, 

ʚʳʩʪʘʚʣʷʡʪʝ ʟʘʢʘʟ ʥʘ ʣʠʥʠʠ ʪʨʝʥʜʘ ʠ ʤʝʨʳ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʥʠʞʝ ʝʝ. ʇʨʠ ʧʘʜʝʥʠʠ ʮʝʥ 

ʧʦʩʪʫʧʘʡʪʝ ʥʘʦʙʦʨʦʪ. 

3. ʂʨʫʪʳʝ ʪʨʝʥʜʳ ʧʨʝʜʰʝʩʪʚʫʶʪ ʨʝʟʢʠʤ ʩʤʝʥʘʤ ʥʘʧʨʘʚʣʝʥʠʷ. ɽʩʣʠ ʢʨʫʪʠʟʥʘ ʣʠʥʠʠ 

ʪʨʝʥʜʘ ʙʦʣʴʰʝ 45 ʛʨʘʜʫʩʦʚ, ʧʦʤʝʩʪʠʪʝ ʤʝʨʳ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʥʘ ʣʠʥʠʶ ʪʨʝʥʜʘ ʠ 

ʢʦʨʨʝʢʪʠʨʫʡʪʝ ʝʝ ʝʞʝʜʥʝʚʥʦ. 

4. ʎʝʥʳ ʯʘʩʪʦ ʚʦʟʚʨʘʱʘʶʪʩʷ ʢ ʧʨʝʜʳʜʫʱʝʡ ʵʢʩʪʨʝʤʘʣʴʥʦʡ ʮʝʥʝ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʦʥʠ 

ʧʨʦʨʚʘʣʠ ʢʨʫʪʦʡ ʪʨʝʥʜ. ʇʦʜʲʝʤ ʢ ʩʪʘʨʦʤʫ ʤʘʢʩʠʤʫʤʫ ʧʨʠ ʧʘʜʝʥʠʠ ʦʙʲʝʤʘ ʩʜʝʣʦʢ ʠ ʜʠʚʝʨʛʝʥʮʠʠ 

ʩ ʠʥʜʠʢʘʪʦʨʘʤʠ ʜʘʶʪ ʦʪʣʠʯʥʫʶ ʚʦʟʤʦʞʥʦʩʪʴ ʜʣʷ ʧʨʦʜʘʞʠ. ʉʧʘʜ ʜʦ ʧʨʝʜʳʜʫʱʝʛʦ ʤʠʥʠʤʫʤʘ 

ʧʦʩʣʝ ʧʨʦʨʳʚʘ ʥʠʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʢʫʧʢʠ ʩ ʤʘʣʳʤ ʨʠʩʢʦʤ.  

5. ʅʘʨʠʩʫʡʪʝ ʣʠʥʠʶ ʜʠʘʧʘʟʦʥʘ (Channel) ʧʘʨʘʣʣʝʣʴʥʫʶ ʣʠʥʠʠ ʪʨʝʥʜʘ, ʠ ʠʩʧʦʣʴʟʫʡʪʝ ʝʝ 

ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʤʦʤʝʥʪʘ ʠʟʚʣʝʯʝʥʠʷ ʧʨʠʙʳʣʠ. 

ɼʠʘʧʘʟʦʥʳ ʣʠʥʠʠ ʪʨʝʥʜʘ 

ɼʠʘʧʘʟʦʥ ʦʙʨʘʟʫʝʪʩʷ ʜʚʫʤʷ ʧʘʨʘʣʣʝʣʴʥʳʤʠ ʣʠʥʠʷʤʠ, ʤʝʞʜʫ ʢʦʪʦʨʳʤʠ ʟʘʢʣʶʯʝʥʳ ʮʝʥʳ. 

ɽʩʣʠ ʚʳ ʧʨʦʚʝʣʠ ʣʠʥʠʶ ʚʦʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ ʯʝʨʝʟ ʤʠʥʠʤʫʤʳ ʩʧʘʜʦʚ, ʪʦ ʧʘʨʘʣʣʝʣʴʥʫʶ ʝʡ ʣʠʥʠʶ 

ʜʠʘʧʘʟʦʥʘ ʥʫʞʥʦ ʧʨʦʚʝʩʪʠ ʯʝʨʝʟ ʤʘʢʩʠʤʫʤʳ ʧʦʜʲʝʤʦʚ. ɽʩʣʠ ʚʳ ʨʠʩʫʝʪʝ ʣʠʥʠʶ ʥʠʩʭʦʜʷʱʝʛʦ 

ʪʨʝʥʜʘ ʯʝʨʝʟ ʤʘʢʩʠʤʫʤʳ ʧʦʜʲʝʤʦʚ, ʪʦ ʧʨʦʚʝʜʠʪʝ ʣʠʥʠʶ ʜʠʘʧʘʟʦʥʘ ʯʝʨʝʟ ʤʠʥʠʤʫʤʳ ʩʧʘʜʦʚ. 
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ʃʠʥʠʠ ʜʠʘʧʘʟʦʥʘ (Channels), ʢʘʢ ʠ ʣʠʥʠʠ ʪʨʝʥʜʦʚ, ʩʣʝʜʫʝʪ ʧʨʦʚʦʜʠʪʴ ʯʝʨʝʟ ʛʨʘʥʠʮʳ 

ʦʙʣʘʩʪʝʡ ʢʦʥʩʦʣʠʜʘʮʠʠ ʮʝʥ, ʦʪʙʨʘʩʳʚʘʷ ʵʢʩʪʨʝʤʘʣʴʥʦ ʥʠʟʢʠʝ ʠ ʚʳʩʦʢʠʝ ʟʥʘʯʝʥʠʷ. ʉʫʱʝʩʪʚʦʚʘʥʠʝ 

ʣʠʥʠʠ ʜʠʘʧʘʟʦʥʘ ʜʦʙʘʚʣʷʝʪ ʥʘʜʝʞʥʦʩʪʠ ʣʠʥʠʠ ʪʨʝʥʜʘ. ʅʘʜʝʞʥʦʩʪʴ ʣʠʥʠʠ ʜʠʘʧʘʟʦʥʘ ʦʧʨʝʜʝʣʷʝʪʩʷ 

ʢʦʣʠʯʝʩʪʚʦʤ ʢʘʩʘʥʠʡ. 

ʃʠʥʠʷ ʜʠʘʧʘʟʦʥʘ ʦʪʨʘʞʘʝʪ ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʠʣʫ "ʙʳʢʦʚ" ʧʨʠ ʚʦʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ ʠ 

ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʠʣʫ "ʤʝʜʚʝʜʝʡ" ʧʨʠ ʥʠʩʭʦʜʷʱʝʤ. ʏʝʤ ʰʠʨʝ ʜʠʘʧʘʟʦʥ, ʪʝʤ ʧʨʦʯʥʝʝ ʪʨʝʥʜ. ʈʘʟʫʤʥʦ 

ʠʛʨʘʪʴ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʥʘʢʣʦʥʘ ʜʠʘʧʘʟʦʥʘ, ʟʘʢʫʧʘʷ ʚ ʥʠʞʥʝʡ ʯʝʪʚʝʨʪʠ ʠʣʠ ʧʦʣʦʚʠʥʝ ʚʦʩʭʦʜʷʱʝʛʦ 

ʜʠʘʧʘʟʦʥʘ ʠ ʨʘʩʧʨʦʜʘʚʘʷ ʚ ʚʝʨʭʥʝʡ ʧʦʣʦʚʠʥʝ ʠʣʠ ʯʝʪʚʝʨʪʠ ʥʠʩʭʦʜʷʱʝʛʦ ʜʠʘʧʘʟʦʥʘ. ʀʟʚʣʝʢʘʪʴ 

ʧʨʠʙʳʣʴ ʩʣʝʜʫʝʪ ʫ ʜʨʫʛʦʛʦ ʢʨʘʷ ʜʠʘʧʘʟʦʥʘ (ʩʤ. ʛʣʘʚʫ 9.3). 

ʇʨʝʜʚʘʨʠʪʝʣʴʥʘʷ ʣʠʥʠʷ ʪʨʝʥʜʘ 

ʆʙʳʯʥʦ ʣʠʥʠʷ ʪʨʝʥʜʘ ʧʨʦʭʦʜʠʪ ʧʦ ʢʨʘʡʥʝʡ ʤʝʨʝ ʯʝʨʝʟ ʜʚʝ ʪʦʯʢʠ ʥʘ ʛʨʘʬʠʢʝ. ʅʦ ʝʩʪʴ ʠ ʤʘʣʦ 

ʠʟʚʝʩʪʥʳʡ ʤʝʪʦʜ ʧʨʦʚʝʜʝʥʠʷ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʡ ʣʠʥʠʠ ʪʨʝʥʜʘ ʪʦʣʴʢʦ ʯʝʨʝʟ ʦʜʥʫ ʪʦʯʢʫ (ʨʠʩ. 9). 

ɽʩʣʠ ʮʝʥʳ ʧʨʦʨʚʘʣʠ ʥʠʩʭʦʜʷʱʠʡ ʪʨʝʥʜ ʠ ʧʦʜʥʷʣʠʩʴ ʥʘʜ ʥʝʡ, ʚʳ ʤʦʞʝʪʝ ʧʨʝʜʧʦʣʦʞʠʪʴ, ʯʪʦ 

ʥʠʩʭʦʜʷʱʠʡ ʪʨʝʥʜ ʢʦʥʯʠʣʩʷ ʠ ʥʘʯʘʣʩʷ ʥʦʚʳʡ ʚʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ. ʉʦʝʜʠʥʠʪʝ ʜʚʘ ʧʦʩʣʝʜʥʠʭ 

ʤʘʢʩʠʤʫʤʘ - ʵʪʦ ʙʫʜʝʪ ʣʠʥʠʷ ʜʠʘʧʘʟʦʥʘ ʜʣʷ ʥʦʚʦʛʦ ʧʦʜʲʝʤʘ. ʇʨʦʚʝʜʠʪʝ ʧʘʨʘʣʣʝʣʴʥʫʶ ʝʡ ʣʠʥʠʶ 

ʯʝʨʝʟ ʧʦʩʣʝʜʥʠʡ ʤʠʥʠʤʫʤ. ʕʪʘ ʧʨʝʜʚʘʨʠʪʝʣʴʥʘʷ ʣʠʥʠʷ ʪʨʝʥʜʘ, ʧʘʨʘʣʣʝʣʴʥʘʷ ʣʠʥʠʠ ʜʠʘʧʘʟʦʥʘ, 

ʧʦʢʘʞʝʪ ʚʘʤ, ʛʜʝ ʦʞʠʜʘʪʴ ʩʣʝʜʫʶʱʝʛʦ ʤʠʥʠʤʫʤʘ. ʏʘʩʪʦ ʦʥʘ ʧʦʢʘʟʳʚʘʝʪ ʥʘ ʦʪʣʠʯʥʫʶ 

ʚʦʟʤʦʞʥʦʩʪʴ ʜʣʷ ʧʦʢʫʧʢʠ. ʕʪʦʪ ʤʝʪʦʜ ʥʝʩʢʦʣʴʢʦ ʣʫʯʰʝ ʨʘʙʦʪʘʝʪ ʥʘ ʤʠʥʠʤʫʤʘʭ, ʯʝʤ ʥʘ 

ʤʘʢʩʠʤʫʤʘʭ. 

 

ʈʠʩ. 9. ɼʠʘʧʘʟʦʥʳ ʪʨʝʥʜʘ ʠ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʝ ʣʠʥʠʠ ʪʨʝʥʜʘ 

ʅʠʩʭʦʜʷʱʘʷ ʣʠʥʠʷ ʪʨʝʥʜʘ 1, ʧʨʦʚʝʜʝʥʥʘʷ ʯʝʨʝʟ ʤʘʢʩʠʤʫʤʳ ʧʦʜʲʝʤʦʚ, ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʨʳʥʦʢ 

"ʤʝʜʚʝʜʝʡ" ʥʘ ʢʫʢʫʨʫʟʫ. ʃʠʥʠʷ ʜʠʘʧʘʟʦʥʘ 2 ʧʨʦʚʝʜʝʥʘ ʯʝʨʝʟ ʤʠʥʠʤʫʤʳ ʧʘʨʘʣʣʝʣʴʥʦ ʣʠʥʠʠ ʪʨʝʥʜʘ. ʆʥʘ 

ʦʪʩʣʝʞʠʚʘʝʪ ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʠʣʫ ʤʝʜʚʝʜʝʡ ʚ ʥʠʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ. ʃʫʯʰʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʧʨʦʜʘʞʠ 

- ʚ ʚʝʨʭʥʝʡ ʧʦʣʦʚʠʥʝ ʧʘʜʘʶʱʝʛʦ ʜʠʘʧʘʟʦʥʘ, ʘ ʜʣʷ ʧʦʢʫʧʢʠ - ʚ ʥʠʞʥʝʡ ʧʦʣʦʚʠʥʝ ʨʘʩʪʫʱʝʛʦ. 

ʂʦʛʜʘ ʮʝʥʳ ʧʨʦʨʳʚʘʶʪʩʷ ʚʚʝʨʭ ʯʝʨʝʟ ʥʠʩʭʦʜʷʱʫʶ ʣʠʥʠʶ ʪʨʝʥʜʘ, ʜʠʘʧʘʟʦʥ ʧʦʤʦʞʝʪ ʚʘʤ 

ʧʨʦʚʝʩʪʠ ʧʨʝʜʚʘʨʠʪʝʣʴʥʫʶ ʣʠʥʠʶ ʚʦʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ. ʉʥʘʯʘʣʘ ʥʘʨʠʩʫʡʪʝ ʣʠʥʠʶ ʥʦʚʦʛʦ ʜʠʘʧʘʟʦʥʘ 3, 

ʩʦʝʜʠʥʷʶʱʫʶ ʜʚʝ ʚʝʨʰʠʥʳ ʧʦʜʲʝʤʦʚ. ɿʘʪʝʤ ʧʨʦʚʝʜʠʪʝ ʧʘʨʘʣʣʝʣʴʥʫʶ ʝʡ ʣʠʥʠʶ 4 ʯʝʨʝʟ ʧʦʩʣʝʜʥʠʡ 

ʤʠʥʠʤʫʤ. ʕʪʦ ʠ ʙʫʜʝʪ ʧʨʝʜʚʘʨʠʪʝʣʴʥʘʷ ʣʠʥʠʷ ʥʦʚʦʛʦ ʪʨʝʥʜʘ. 

ʅʘ ʧʨʘʚʦʤ ʢʨʘʶ ʛʨʘʬʠʢʘ ʢʫʢʫʨʫʟʘ ʧʨʦʜʘʝʪʩʷ ʜʦʨʦʛʦ. ʆʥʘ ʫ ʚʝʨʭʥʝʛʦ ʢʨʘʷ ʜʠʘʧʘʟʦʥʘ. ɽʩʣʠ ʚʳ 

ʭʦʪʠʪʝ ʠʛʨʘʪʴ ʥʘ ʧʦʚʳʰʝʥʠʝ, ʧʦʤʝʩʪʠʪʝ ʟʘʢʘʟ ʥʘ ʧʦʢʫʧʢʫ ʦʢʦʣʦ ʥʦʚʦʡ ʣʠʥʠʠ ʪʨʝʥʜʘ 4. 

ɽʱʝ ʦ ʣʠʥʠʷʭ ʪʨʝʥʜʘ 

ɽʩʣʠ ʮʝʥʳ ʧʨʦʨʚʘʣʠ ʚʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ, ʠʟʤʝʨʴʪʝ ʚʝʨʪʠʢʘʣʴʥʦʝ ʨʘʩʩʪʦʷʥʠʝ ʦʪ ʣʠʥʠʠ ʪʨʝʥʜʘ 

ʜʦ ʧʦʩʣʝʜʥʝʛʦ ʤʘʢʩʠʤʫʤʘ ʠ ʦʪʣʦʞʠʪʝ ʝʛʦ ʦʪ ʪʦʯʢʠ ʧʨʦʨʳʚʘ ʚʥʠʟ. ɽʩʣʠ ʪʦʣʧʘ ʤʦʞʝʪ ʙʳʪʴ 

ʜʦʩʪʘʪʦʯʥʦ ʦʧʪʠʤʠʩʪʠʯʥʦʡ, ʯʪʦʙʳ ʧʦʜʥʷʪʴ ʮʝʥʳ ʥʘ ʵʪʦ ʢʦʣʠʯʝʩʪʚʦ ʜʦʣʣʘʨʦʚ ʥʘʜ ʪʨʝʥʜʦʤ, ʪʦ, 

ʚʝʨʦʷʪʥʦ, ʦʥʘ ʤʦʞʝʪ ʙʳʪʴ ʠ ʜʦʩʪʘʪʦʯʥʦ ʧʝʩʩʠʤʠʩʪʠʯʥʦʡ, ʯʪʦʙʳ ʦʧʫʩʪʠʪʴ ʮʝʥʳ ʥʘ ʪʫ ʞʝ ʚʝʣʠʯʠʥʫ 

ʥʠʞʝ ʪʨʝʥʜʘ. ʇʨʠ ʥʠʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ ʧʨʠʤʝʥʠʪʝ ʵʪʫ ʧʨʦʮʝʜʫʨʫ ʥʘʦʙʦʨʦʪ. ʕʪʦʪ ʤʝʪʦʜ ʜʘʝʪ ʚʘʤ 

ʤʠʥʠʤʘʣʴʥʫʶ ʦʮʝʥʢʫ ʚʝʣʠʯʠʥʳ ʩʣʝʜʫʶʱʝʛʦ ʜʚʠʞʝʥʠʷ ʨʳʥʢʘ, ʢʦʪʦʨʦʝ ʦʙʳʯʥʦ ʙʳʚʘʝʪ ʙʦʣʴʰʝ. 

ʃʠʥʠʠ ʪʨʝʥʜʘ ʤʦʞʥʦ ʧʨʠʤʝʥʠʪʴ ʠ ʢ ʦʙʲʝʤʫ ʠ ʠʥʜʠʢʘʪʦʨʘʤ. ʅʘʢʣʦʥ ʣʠʥʠʠ ʪʨʝʥʜʘ ʜʣʷ 

ʦʙʲʝʤʘ ʧʦʢʘʟʳʚʘʝʪ, ʙʦʣʴʰʝ ʠʣʠ ʤʝʥʴʰʝ ʣʶʜʝʡ ʧʨʦʷʚʣʷʝʪ ʠʥʪʝʨʝʩ ʢ ʨʳʥʢʫ. ʈʘʩʪʫʱʠʡ ʪʨʝʥʜ ʚ 

ʦʙʲʝʤʝ ʧʦʜʪʚʝʨʞʜʘʝʪ ʜʝʡʩʪʚʫʶʱʠʡ ʪʨʝʥʜ. ʇʘʜʘʶʱʠʡ ʦʙʲʝʤ ʫʢʘʟʳʚʘʝʪ ʥʘ ʪʦ, ʯʪʦ ʨʳʥʦʯʥʘʷ ʪʦʣʧʘ 

ʦʪʢʘʟʳʚʘʝʪʩʷ ʩʣʝʜʦʚʘʪʴ ʟʘ ʪʨʝʥʜʦʤ. ʀʟ ʚʩʝʭ ʪʝʭʥʠʯʝʩʢʠʭ ʠʥʜʠʢʘʪʦʨʦʚ ʀʥʜʝʢʩ ʆʪʥʦʩʠʪʝʣʴʥʦʡ 

ʉʠʣʳ (Relative Strength Index-RSI) ʣʫʯʰʝ ʜʨʫʛʠʭ ʧʦʜʭʦʜʠʪ ʜʣʷ ʘʥʘʣʠʟʘ ʣʠʥʠʡ ʪʨʝʥʜʘ. ɽʛʦ ʣʠʥʠʠ 
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ʪʨʝʥʜʘ ʯʘʩʪʦ ʧʨʝʨʳʚʘʶʪʩʷ ʨʘʥʴʰʝ, ʯʝʤ ʣʠʥʠʠ ʪʨʝʥʜʦʚ ʥʘ ʛʨʘʬʠʢʘʭ ʮʝʥ, ʜʘʚʘʷ ʨʘʥʥʝʝ 

ʧʨʝʜʫʧʨʝʞʜʝʥʠʷ ʦʙ ʠʟʤʝʥʝʥʠʠ ʥʘʧʨʘʚʣʝʥʠʷ ʜʚʠʞʝʥʠʷ ʨʳʥʢʘ. 

3.5. ʈʘʟʨʳʚʳ 

ʈʘʟʨʳʚ (Gap) - ʵʪʦ ʪʘʢʘʷ ʢʦʥʬʠʛʫʨʘʮʠʷ ʩʦʩʝʜʥʠʭ ʯʝʨʪ ʥʘ ʛʨʘʬʠʢʝ ʮʝʥ, ʢʦʛʜʘ ʥʠʞʥʷʷ ʪʦʯʢʘ 

ʧʝʨʚʦʡ ʠʟ ʥʠʭ ʚʳʰʝ ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʟʥʘʯʝʥʠʷ ʩʣʝʜʫʶʱʝʡ ʯʝʨʪʳ (ʨʠʩ. 10). ʆʥ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ 

ʧʦ ʥʝʢʦʪʦʨʦʡ ʮʝʥʝ ʥʝ ʙʳʣʦ ʟʘʢʣʶʯʝʥʦ ʩʜʝʣʦʢ, ʘ ʟʘʢʣʶʯʘʣʠʩʴ ʩʜʝʣʢʠ ʪʦʣʴʢʦ ʧʦ ʙʦʣʝʝ ʚʳʩʦʢʠʤ ʠ 

ʥʠʟʢʠʤ ʮʝʥʘʤ. ʉʣʦʚʘʨʴ ɺʝʙʩʪʝʨʘ ʦʧʨʝʜʝʣʷʝʪ, ʯʪʦ ñʈʘʟʨʳʚ: 1. ɼʳʨʘ ʠʣʠ ʦʪʚʝʨʩʪʠʝ, ʥʘʧʨʠʤʝʨ, ʚ 

ʩʪʝʥʝ ʠʣʠ ʟʘʙʦʨʝ, ʚʦʟʥʠʢʰʝʝ ʚʩʣʝʜʩʪʚʠʝ ʧʨʦʨʳʚʘ ʠʣʠ ʨʘʟʜʚʠʞʝʥʠʷ; 2. ʅʘʨʫʰʝʥʠʝ ʥʝʧʨʝʨʳʚʥʦʩʪʠ 

ʚ ʧʨʦʩʪʨʘʥʩʪʚʝ ʠʣʠ ʚʦ ʚʨʝʤʝʥʠò. 

ʈʘʟʨʳʚʳ ʚʦʟʥʠʢʘʶʪ, ʢʦʛʜʘ ʮʝʥʳ ʩʢʘʯʫʪ ʧʨʠ ʚʥʝʟʘʧʥʦʤ ʜʠʩʙʘʣʘʥʩʝ ʤʝʞʜʫ ʟʘʢʘʟʘʤʠ ʥʘ 

ʧʦʢʫʧʢʫ ʠ ʧʨʦʜʘʞʫ. ɺʘʞʥʳʝ ʥʦʚʦʩʪʠ ʯʘʩʪʦ ʧʨʠʚʦʜʷʪ ʢ ʨʘʟʨʳʚʘʤ. ʈʘʟʨʳʚʳ ʥʘ ʜʥʝʚʥʦʤ ʛʨʘʬʠʢʝ 

ʦʪʨʘʞʘʶʪ ʨʝʘʢʮʠʶ ʥʘ ʩʦʙʳʪʠʷ, ʢʦʪʦʨʳʝ ʩʪʘʣʠ ʠʟʚʝʩʪʥʳ ʥʦʯʴʶ, ʢʦʛʜʘ ʪʦʨʛʠ ʙʳʣʠ ʟʘʢʨʳʪʳ. ɽʩʣʠ 

ʙʳ ʥʦʚʦʩʪʴ ʩʪʘʣʘ ʠʟʚʝʩʪʥʘ ʚʦ ʚʨʝʤʷ ʪʦʨʛʦʚ, ʪʦ ʨʘʟʨʳʚ ʤʦʛ ʙʳ ʦʙʨʘʟʦʚʘʪʴʩʷ ʪʦʣʴʢʦ ʥʘ ʙʦʣʝʝ ʤʝʣʢʠʭ 

ʛʨʘʬʠʢʘʭ, ʠ ʨʘʟʙʨʦʩ ʮʝʥ ʚ ʪʝʯʝʥʠʝ ʜʥʷ ʙʳʣ ʙʳ, ʚʝʨʦʷʪʥʦ, ʙʦʣʴʰʝ. 

ʅʘʧʨʠʤʝʨ, ʟʘʙʘʩʪʦʚʢʘ ʥʘ ʢʨʫʧʥʦʤ ʤʝʜʥʦʤ ʨʫʜʥʠʢʝ ʥʘ ʨʫʢʫ "ʙʳʢʘʤ". ɽʩʣʠ ʥʦʚʦʩʪʴ ʧʨʠʜʝʪ 

ʚʝʯʝʨʦʤ, ʠʛʨʦʢʠ ʥʘ ʧʨʦʜʘʞʫ ʠʩʧʫʛʘʶʪʩʷ ʠ ʟʘʭʦʪʷʪ ʟʘʢʨʳʪʴ ʧʦʟʠʮʠʶ. ʆʥʠ ʟʘʪʦʧʷʪ ʟʘʣ ʟʘʢʘʟʘʤʠ ʥʘ 

ʧʦʢʫʧʢʫ ʜʦ ʦʪʢʨʳʪʠʷ ʪʦʨʛʦʚ. ʊʦʨʛʦʚʮʳ ʚ ʟʘʣʝ ʦʪʨʝʘʛʠʨʫʶʪ ʩʪʘʨʪʦʚʦʡ ʮʝʥʦʡ ʥʘ ʤʝʜʴ, 

ʧʨʝʚʦʩʭʦʜʷʱʝʡ ʤʘʢʩʠʤʫʤ ʧʨʝʜʳʜʫʱʝʛʦ ʜʥʷ. ʉʘʤʳʝ ʭʠʪʨʳʝ ʙʨʦʢʝʨʳ, ʚʠʜʠʤʦ, ʧʦʢʫʧʘʣʠ ʤʝʜʴ ʜʦ 

ʪʦʛʦ, ʢʘʢ ʟʘʙʘʩʪʦʚʢʘ ʙʳʣʘ ʦʙʲʷʚʣʝʥʘ. ʋʤʥʳʡ ʠʛʨʦʢ ʧʨʝʜʧʦʯʠʪʘʝʪ ʠʛʨʘʪʴ ʪʦʛʜʘ, ʢʦʛʜʘ ʥʘ ʨʳʥʢʝ 

ʪʠʭʦ, ʘ ʣʶʙʠʪʝʣʠ ʪʷʛʦʪʝʶʪ ʠʤʧʫʣʴʩʠʚʥʦ ʨʝʘʛʠʨʦʚʘʪʴ ʥʘ ʥʦʚʦʩʪʠ. 

ʈʘʟʨʳʚʳ ʫʢʘʟʳʚʘʶʪ ʥʘ ʪʦ, ʯʪʦ ʨʳʥʦʯʥʘʷ ʪʦʣʧʘ ʚʦʟʙʫʞʜʝʥʘ, ʯʪʦ ʧʨʦʠʛʨʘʚʰʠʝ ʠʩʧʳʪʳʚʘʶʪ 

ʙʦʣʴ ʟʘ ʩʚʦʠ ʧʦʟʠʮʠʠ. ʂʦʛʜʘ ʚʳ ʟʥʘʝʪʝ, ʯʪʦ "ʙʳʢʠ" ʠʣʠ "ʤʝʜʚʝʜʠ" ʩʪʨʘʜʘʶʪ, ʚʳ ʤʦʞʝʪʝ 

ʧʨʝʜʩʢʘʟʘʪʴ, ʯʪʦ ʦʥʠ ʧʨʝʜʧʨʠʤʫʪ ʜʘʣʴʰʝ ʠ ʜʝʡʩʪʚʦʚʘʪʴ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. 

 

 

ʈʠʩ. 10. ʈʘʟʨʳʚʳ 

ɿʘʢʨʦʡʪʝ ʵʪʦʪ ʛʨʘʬʠʢ ʣʠʩʪʦʤ ʙʫʤʘʛʠ ʠ ʤʝʜʣʝʥʥʦ ʩʜʚʠʛʘʡʪʝ ʝʛʦ ʩʣʝʚʘ ʥʘʧʨʘʚʦ. 

ɸ. ʈʘʟʨʳʚ ʧʨʦʨʳʚʘ. ʀʛʨʘʡʪʝ ʥʘ ʧʦʥʠʞʝʥʠʝ ʩ ʦʩʪʘʥʦʚʢʦʡ ʥʘʜ ʚʝʨʭʥʠʤ ʢʨʘʝʤ ʨʘʟʨʳʚʘ. 

ɺ. ʈʘʟʨʳʚ ʠʩʪʦʱʝʥʠʷ, ʮʝʥʳ ʚʝʨʥʫʣʠʩʴ ʥʘʟʘʜ ʥʘ ʩʣʝʜʫʶʱʠʡ ʜʝʥʴ. ʅʠʩʭʦʜʷʱʠʡ ʪʨʝʥʜ ʢʦʥʯʠʣʩʷ. 

ʅʝʤʝʜʣʝʥʥʦ ʟʘʢʨʳʚʘʡʪʝ ʧʦʟʠʮʠʶ. 
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ʉ. ɽʱʝ ʦʜʠʥ ʨʘʟʨʳʚ ʠʩʪʦʱʝʥʠʷ, ʦʪʤʝʯʝʥʥʳʡ ʦʪʩʫʪʩʪʚʠʝʤ ʥʦʚʳʭ ʤʘʢʩʠʤʫʤʦʚ ʧʦʩʣʝ ʥʝʛʦ. 

ʅʝʩʢʦʣʴʢʦ ʜʥʝʡ ʧʨʝʜʣʘʛʘʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʠʛʨʘʪʴ ʥʘ ʧʦʥʠʞʝʥʠʝ ʩ ʦʩʪʘʥʦʚʢʦʡ ʚʳʰʝ ʤʘʢʩʠʤʫʤʘ. 

D. ʈʘʟʨʳʚ ʧʨʦʜʦʣʞʝʥʠʷ ʚ ʭʦʜʝ ʥʠʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ. ʀʛʨʘʡʪʝ ʥʘ ʧʦʥʠʞʝʥʠʝ ʩ ʦʩʪʘʥʦʚʢʦʡ ʥʘʜ 

ʚʝʨʭʥʠʤ ʢʨʘʝʤ ʨʘʟʨʳʚʘ. ʎʝʥʳ ʘʢʪʠʚʠʨʫʶʪ ʦʩʪʘʥʦʚʢʫ ʯʝʨʝʟ ʥʝʩʢʦʣʴʢʦ ʜʥʝʡ, ʧʦʩʢʦʣʴʢʫ ʥʝʪ ʤʝʪʦʜʘ, 

ʟʘʩʪʨʘʭʦʚʘʥʥʦʛʦ ʦʪ ʥʝʫʜʘʯ. 

ɽ. ʈʘʟʨʳʚ ʠʩʪʦʱʝʥʠʷ, ʟʘʢʨʳʚʰʠʡʩʷ ʯʝʨʝʟ ʥʝʩʢʦʣʴʢʦ ʜʥʝʡ. ɿʘʢʨʳʚʘʡʪʝ ʧʦʟʠʮʠʶ ʥʝʤʝʜʣʝʥʥʦ. 

F. ʆʙʳʯʥʳʡ ʨʘʟʨʳʚ ʚ ʦʙʣʘʩʪʠ ʦʩʪʘʥʦʚʢʠ ʮʝʥ. ʈʝʢʦʤʝʥʜʫʝʪʩʷ ʥʝ ʜʝʣʘʪʴ ʥʠʯʝʛʦ. 

G. ʈʘʟʨʳʚ ʧʨʦʨʳʚʘ. ʀʛʨʘʡʪʝ ʥʘ ʧʦʚʳʰʝʥʠʝ ʩ ʦʩʪʘʥʦʚʢʦʡ ʯʫʪʴ ʥʠʞʝ ʥʠʞʥʝʛʦ ʢʨʘʷ ʨʘʟʨʳʚʘ. 

ʅ. ʈʘʟʨʳʚ ʧʨʦʜʦʣʞʝʥʠʷ. ɼʦʙʘʚʣʷʡʪʝ ʢ ʦʪʢʨʳʪʦʡ ʧʦʟʠʮʠʠ ʝʱʝ ʠ ʧʦʤʝʩʪʠʪʝ ʦʩʪʘʥʦʚʢʫ ʥʝʤʥʦʛʦ 

ʥʠʞʝ ʥʠʞʥʝʛʦ ʢʨʘʷ ʨʘʟʨʳʚʘ. ʈʘʟʨʳʚ ʥʘ ʧʨʘʚʦʤ ʢʨʘʶ ʜʠʘʛʨʘʤʤʳ ʙʫʜʝʪ ʣʠʙʦ ʨʘʟʨʳʚʦʤ ʧʨʦʜʦʣʞʝʥʠʷ, 

ʣʠʙʦ ʠʩʪʦʱʝʥʠʷ. ʆʪʥʦʩʠʪʝʣʴʥʦ ʥʝʙʦʣʴʰʦʡ ʦʙʲʝʤ ʥʘʤʝʢʘʝʪ ʥʘ ʧʨʦʜʦʣʞʝʥʠʝ. ɽʩʣʠ ʚʳ ʙʫʜʝʪʝ 

ʧʦʢʫʧʘʪʴ, ʫʩʪʘʥʦʚʠʪʝ ʦʩʪʘʥʦʚʢʫ ʥʠʞʝ ʥʠʞʥʝʛʦ ʢʨʘʷ ʵʪʦʛʦ ʨʘʟʨʳʚʘ. 

ʅʝʢʦʪʦʨʳʝ ʨʘʟʨʳʚʳ ʥʘʩʪʦʷʱʠʝ, ʘ ʦʩʪʘʣʴʥʳʝ ʤʥʠʤʳʝ. ʅʘʩʪʦʷʱʠʡ ʨʘʟʨʳʚ ʚʦʟʥʠʢʘʝʪ ʪʦʛʜʘ, 

ʢʦʛʜʘ ʨʳʥʦʢ ʧʨʦʧʫʩʢʘʝʪ ʥʝʢʦʪʦʨʳʡ ʢʦʨʠʜʦʨ ʮʝʥ. ʄʥʠʤʳʡ ʨʘʟʨʳʚ ʚʦʟʥʠʢʘʝʪ ʪʦʛʜʘ, ʢʦʛʜʘ ʪʦʨʛʠ 

ʧʨʦʠʩʭʦʜʷʪ ʥʘ ʜʨʫʛʦʤ ʨʳʥʢʝ ʚ ʪʦ ʚʨʝʤʷ, ʢʦʛʜʘ ʜʘʥʥʳʡ ʨʳʥʦʢ ʟʘʢʨʳʪ. ʅʘʧʨʠʤʝʨ, ʜʥʝʚʥʳʝ ʛʨʘʬʠʢʠ 

ʩ ʏʠʢʘʛʩʢʦʡ ʙʠʨʞʠ ʚʘʣʶʪʥʳʭ ʬʴʶʯʝʨʩʦʚ ʧʦʣʥʳ ʤʥʠʤʳʭ ʨʘʟʨʳʚʦʚ. ɺʘʣʶʪʦʡ ʪʦʨʛʫʶʪ ʚ ʊʦʢʠʦ, 

ʃʦʥʜʦʥʝ ʠ ʚ ʜʨʫʛʠʭ ʤʝʩʪʘʭ, ʢʦʛʜʘ ʙʠʨʞʘ ʚ ʏʠʢʘʛʦ ʟʘʢʨʳʪʘ. ʂʦʛʜʘ ʙʠʨʞʘ ʦʪʢʨʳʚʘʝʪʩʷ, ʮʝʥʳ 

ʦʪʨʘʞʘʶʪ ʠʪʦʛʠ ʪʦʨʛʦʚ ʟʘ ʦʢʝʘʥʦʤ. 

ɺʩʝ ʨʘʟʨʳʚʳ ʤʦʞʥʦ ʨʘʟʜʝʣʠʪʴ ʥʘ ʯʝʪʳʨʝ ʦʩʥʦʚʥʳʭ ʛʨʫʧʧʳ: ʦʙʳʯʥʳʝ, ʧʨʦʨʳʚʘ, 

ʧʨʦʜʦʣʞʝʥʠʷ ʠ ʠʩʪʦʱʝʥʠʷ. ɺʘʤ ʥʫʞʥʦ ʫʤʝʪʴ ʨʘʟʣʠʯʘʪʴ ʠʭ, ʧʦʩʢʦʣʴʢʫ ʢʘʞʜʳʡ ʨʘʩʩʢʘʟʳʚʘʝʪ ʩʚʦʶ 

ʠʩʪʦʨʠʶ ʠ ʪʨʝʙʫʝʪ ʩʚʦʝʡ ʪʘʢʪʠʢʠ ʚ ʠʛʨʝ. 

ʆʙʳʯʥʳʝ ʨʘʟʨʳʚʳ 

ʆʙʳʯʥʳʝ ʨʘʟʨʳʚʳ (Common Gaps) ʙʳʩʪʨʦ ʟʘʢʨʳʚʘʶʪʩʷ ʟʘ ʥʝʩʢʦʣʴʢʦ ʜʥʝʡ ʮʝʥʳ 

ʚʦʟʚʨʘʱʘʶʪʩʷ ʚ ʩʚʦʡ ʢʦʨʠʜʦʨ. ʆʙʳʯʥʳʝ ʨʘʟʨʳʚʳ ʯʘʩʪʦ ʚʦʟʥʠʢʘʶʪ ʥʘ ʩʧʦʢʦʡʥʳʭ ʨʳʥʢʘʭ ʙʝʟ 

ʪʨʝʥʜʦʚ. ʆʥʠ ʭʘʨʘʢʪʝʨʥʳ ʜʣʷ ʨʳʥʢʘ ʬʴʶʯʝʨʩʦʚ ʩ ʫʜʘʣʝʥʥʦʡ ʜʘʪʦʡ ʟʘʢʨʳʪʠʷ ʠ ʜʣʷ ʥʠʞʥʝʡ 

ʛʨʘʥʠʮʳ ʨʳʥʢʘ ʩ ʤʘʣʳʤ ʦʙʲʝʤʦʤ, ʢʦʛʜʘ ʚʩʝ ʚʦʟʤʦʞʥʳʝ ʧʦʟʠʮʠʠ ʥʘ ʧʨʦʜʘʞʫ ʫʞʝ ʦʪʢʨʳʪʳ. 

ʋ ʦʙʳʯʥʳʭ ʨʘʟʨʳʚʦʚ ʥʝʪ ʧʨʦʜʦʣʞʝʥʠʷ: ʥʦʚʳʭ ʤʘʢʩʠʤʫʤʦʚ ʧʦʩʣʝ ʚʦʩʭʦʜʷʱʝʛʦ ʨʘʟʨʳʚʘ ʠ 

ʥʦʚʳʭ ʤʠʥʠʤʫʤʦʚ ʧʦʩʣʝ ʥʠʩʭʦʜʷʱʝʛʦ. ʆʙʲʝʤ ʤʦʞʝʪ ʥʝʩʢʦʣʴʢʦ ʚʦʟʨʘʩʪʠ ʚ ʜʝʥʴ ʦʙʳʯʥʦʛʦ 

ʨʘʟʨʳʚʘ, ʥʦ ʚ ʧʦʩʣʝʜʫʶʱʠʝ ʜʥʠ ʦʥ ʚʦʟʚʨʘʱʘʝʪʩʷ ʢ ʩʚʦʠʤ ʩʨʝʜʥʠʤ ʟʥʘʯʝʥʠʷʤ. ʆʪʩʫʪʩʪʚʠʝ ʥʦʚʳʭ 

ʤʘʢʩʠʤʫʤʦʚ ʠ ʤʠʥʠʤʫʤʦʚ, ʘ ʪʘʢ ʞʝ ʧʦʩʪʦʷʥʥʳʡ ʦʙʲʝʤ, ʧʦʢʘʟʳʚʘʶʪ, ʯʪʦ ʥʠ ʫ "ʙʳʢʦʚ", ʥʠ ʫ 

"ʤʝʜʚʝʜʝʡ" ʥʝ ʧʦʷʚʠʣʦʩʴ ʩʠʣʴʥʳʭ ʯʫʚʩʪʚ ʢ ʵʪʦʤʫ ʨʳʥʢʫ. ʀʟ ʚʩʝʭ ʨʘʟʨʳʚʦʚ, ʦʙʳʯʥʳʝ ʥʘʠʤʝʥʝʝ 

ʧʦʣʝʟʥʳ ʜʣʷ ʠʛʨʦʢʘ. 

ʆʙʳʯʥʳʝ ʨʘʟʨʳʚʳ ʚʦʟʥʠʢʘʶʪ ʯʘʱʝ, ʯʝʤ ʦʩʪʘʣʴʥʳʝ. ʅʘ ʟʘʩʪʦʡʥʦʤ ʨʳʥʢʝ ʦʥʠ ʚʦʟʥʠʢʘʶʪ 

ʦʯʝʥʴ ʣʝʛʢʦ. ʊʦʨʛʦʚʝʮ ʚ ʟʘʣʝ ʦʜʥʘʞʜʳ ʨʘʩʩʢʘʟʳʚʘʣ ʥʘ ʩʝʤʠʥʘʨʝ, ʢʘʢ ʦʥ ʤʦʞʝʪ ʩʜʚʠʥʫʪʴ ʟʦʣʦʪʦ ʥʘ 

ʜʚʘ ʜʦʣʣʘʨʘ ʚʚʝʨʭ ʠʣʠ ʚʥʠʟ ʚ ʪʠʭʠʡ ʜʝʥʴ. ʆʥ ʙʳʣ ʢʨʫʧʥʳʡ ʠʛʨʦʢ ʠ ʝʩʣʠ ʦʥ ʧʦʜʘʚʘʣ ʟʘʷʚʢʫ ʥʘ 20 

ʢʦʥʪʨʘʢʪʦʚ ʩʨʘʟʫ, ʜʨʫʛʠʝ ʠʛʨʦʢʠ ʦʙʨʘʱʘʣʠ ʥʘ ʵʪʦ ʚʥʠʤʘʥʠʝ, ʩʯʠʪʘʷ, ʯʪʦ ʝʤʫ ʩʪʘʣʦ ʯʪʦ-ʪʦ 

ʠʟʚʝʩʪʥʦ. ɿʦʣʦʪʦ ʧʦʜʩʢʘʢʠʚʘʣʦ ʚʚʝʨʭ, ʠ ʝʛʦ ʟʘʜʘʯʝʡ ʙʳʣʦ ʧʨʦʜʘʪʴ ʜʦ ʪʦʛʦ, ʢʘʢ ʨʘʟʨʳʚ ʟʘʢʨʦʝʪʩʷ. 

ʇʦʩʣʝʜʠʚʠʜʝʥʜʦʚʳʡ ʨʘʟʨʳʚ ʚʦʟʥʠʢʘʝʪ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ ʚ ʜʝʥʴ ʚʳʧʣʘʪʳ ʜʠʚʠʜʝʥʜʘ ʠ 

ʵʪʦ ʦʙʳʯʥʳʡ ʨʘʟʨʳʚ. ʅʘʧʨʠʤʝʨ, ʝʩʣʠ ʜʠʚʠʜʝʥʜ ʩʦʩʪʘʚʣʷʝʪ 50 ʮʝʥʪʦʚ, ʪʦ ʧʦʩʣʝ ʚʳʧʣʘʪʳ ʜʠʚʠʜʝʥʜʘ 

ʢʘʞʜʘʷ ʘʢʮʠʷ ʩʪʘʥʦʚʠʪʩʷ ʥʘ 50 ʮʝʥʪʦʚ ʜʝʰʝʚʣʝ. ʕʪʦ ʧʦʭʦʞʝ ʥʘ ʧʘʜʝʥʠʝ ʮʝʥʳ ʢʦʨʦʚʳ ʧʦʩʣʝ ʪʦʛʦ, 

ʢʘʢ ʦʥʘ ʨʦʜʠʪ ʪʝʣʝʥʢʘ. ʇʦʩʣʝ ʨʦʜʦʚ ʮʝʥʘ ʢʦʨʦʚʳ ʧʘʜʘʝʪ ʥʘ ʮʝʥʫ ʪʝʣʝʥʢʘ, ʧʦʩʢʦʣʴʢʫ ʦʥ ʙʦʣʴʰʝ ʥʝ 

ʧʦʩʪʘʚʣʷʝʪʩʷ ʚʤʝʩʪʝ ʩ ʢʦʨʦʚʦʡ. ʈʘʥʴʰʝ ʧʦʩʣʝʜʠʚʠʜʝʥʜʦʚʳʝ ʨʘʟʨʳʚʳ ʙʳʣʠ ʦʙʳʯʥʳʤ ʷʚʣʝʥʠʝʤ. 

ʉʝʡʯʘʩ ʜʥʝʚʥʦʡ ʜʠʘʧʘʟʦʥ ʢʦʣʝʙʘʥʠʷ ʮʝʥ ʥʘ ʘʢʮʠʠ, ʧʦ ʢʦʪʦʨʳʤ ʚʳʧʣʘʯʠʚʘʶʪʩʷ ʜʠʚʠʜʝʥʜʳ, 

ʙʦʣʴʰʝ, ʯʝʤ ʵʪʠ ʜʠʚʠʜʝʥʜʳ, ʠ ʧʦʩʪʜʠʚʠʜʝʥʜʥʦʝ ʠʟʤʝʥʝʥʠʝ ʮʝʥ ʨʝʜʢʦ ʧʨʠʚʦʜʠʪ ʢ ʨʘʟʨʳʚʫ. 

ʈʘʟʨʳʚʳ ʧʨʦʨʳʚʘ 

ʈʘʟʨʳʚʳ ʧʨʦʨʳʚʘ (Breakaway Gaps) ʚʦʟʥʠʢʘʶʪ ʪʦʛʜʘ, ʢʦʛʜʘ ʮʝʥʳ ʧʦʢʠʜʘʶʪ ʦʙʣʘʩʪʴ 

ʢʦʥʩʦʣʠʜʘʮʠʠ ʩ ʙʦʣʴʰʠʤ ʦʙʲʝʤʦʤ ʩʜʝʣʦʢ ʠ ʥʘʯʠʥʘʶʪ ʥʦʚʳʡ ʪʨʝʥʜ, ʈʘʟʨʳʚ ʧʨʦʨʳʚʘ ʤʦʞʝʪ 

ʦʩʪʘʚʘʪʴʩʷ ʦʪʢʨʳʪʳʤ ʥʝʜʝʣʷʤʠ ʠ ʤʝʩʷʮʘʤʠ, ʘ ʠʥʦʛʜʘ ʠ ʛʦʜʘʤʠ. ʏʝʤ ʜʦʣʴʰʝ ʜʣʠʣʩʷ ʧʝʨʠʦʜ 

ʢʦʨʠʜʦʨʘ ʮʝʥ, ʧʨʝʜʰʝʩʪʚʦʚʘʚʰʠʡ ʨʘʟʨʳʚʫ, ʪʝʤ ʜʦʣʴʰʝ ʧʨʦʜʣʠʪʩʷ ʥʦʚʳʡ ʪʨʝʥʜ. 

ʇʨʦʨʳʚ ʚʚʝʨʭ ʦʙʳʯʥʦ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʥʦʚʳʤ ʤʘʢʩʠʤʫʤʦʤ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʥʝʩʢʦʣʴʢʠʭ 

ʩʣʝʜʫʶʱʠʭ ʜʥʝʡ, ʘ ʧʨʦʨʳʚ ʚʥʠʟ - ʨʷʜʦʤ ʥʦʚʳʭ ʤʠʥʠʤʫʤʦʚ. ɺ ʜʝʥʴ ʨʘʟʨʳʚʘ ʥʘʙʣʶʜʘʝʪʩʷ ʨʝʟʢʦʝ 

ʫʚʝʣʠʯʝʥʠʝ ʦʙʲʝʤʘ ʩʜʝʣʦʢ, ʩʦʭʨʘʥʷʶʱʝʝʩʷ ʥʝʩʢʦʣʴʢʦ ʜʥʝʡ ʧʦʩʣʝ ʥʝʛʦ. ɺ ʜʝʥʴ ʨʘʟʨʳʚʘ ʦʙʲʝʤ 

ʤʦʞʝʪ ʙʳʪʴ ʚʜʚʦʝ ʙʦʣʴʰʝ ʩʨʝʜʥʝʛʦ ʟʘ ʥʝʩʢʦʣʴʢʦ ʧʨʝʜʳʜʫʱʠʭ ʜʥʝʡ. 

ʈʘʟʨʳʚ ʧʨʦʨʳʚʘ ʧʦʢʘʟʳʚʘʝʪ ʟʥʘʯʠʪʝʣʴʥʦʝ ʠʟʤʝʥʝʥʠʝ ʤʝʥʪʘʣʠʪʝʪʘ ʤʘʩʩ ʠ ʚʩʢʨʳʚʘʝʪ ʥʘʣʠʯʠʝ 

ʙʦʣʴʰʦʛʦ ʜʘʚʣʝʥʠʷ, ʧʦʜʜʝʨʞʠʚʘʶʱʝʛʦ ʥʦʚʳʡ ʪʨʝʥʜ. ʏʝʤ ʩʢʦʨʝʝ ʚʳ ʧʨʠʩʦʝʜʠʥʠʪʝʩʴ ʢ ʥʦʚʦʤʫ 

ʪʨʝʥʜʫ, ʪʝʤ ʣʫʯʰʝ. 
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ɹʦʣʴʰʠʥʩʪʚʦ ʨʘʟʨʳʚʦʚ ʷʚʣʷʶʪʩʷ ʦʙʳʯʥʳʤʠ ʠ ʟʘʢʨʳʚʘʶʪʩʷ ʙʳʩʪʨʦ. ʇʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ 

ʠʛʨʦʢʠ ʣʶʙʷʪ ʠʭ ʠ ʠʛʨʘʶʪ ʧʨʦʪʠʚ ʨʘʟʨʳʚʘ ʥʘ ʦʪʩʢʦʢʝ. ɺʘʤ ʥʫʞʥʦ ʙʳʪʴ ʦʩʪʦʨʦʞʥʳʤ, ʧʦʩʢʦʣʴʢʫ 

ʝʩʣʠ ʚʳ ʙʫʜʝʪʝ ʜʝʣʘʪʴ ʵʪʦ ʤʝʭʘʥʠʯʝʩʢʠ, ʪʦ ʨʘʥʦ ʠʣʠ ʧʦʟʜʥʦ ʨʘʟʨʳʚ ʧʨʦʨʳʚʘ ʚʘʤ ʦʪʦʤʩʪʠʪ. ʅʫʞʥʦ 

ʠʤʝʪʴ ʛʣʫʙʦʢʠʝ ʢʘʨʤʘʥʳ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʜʝʨʞʘʪʴ ʧʨʦʠʛʨʳʚʘʶʱʫʶ ʧʦʟʠʮʠʶ ʤʝʩʷʮʘʤʠ, ʦʞʠʜʘʷ, 

ʧʦʢʘ ʨʘʟʨʳʚ ʟʘʢʨʦʝʪʩʷ. 

ʈʘʟʨʳʚ ʧʨʦʜʦʣʞʝʥʠʷ 

ʈʘʟʨʳʚ ʧʨʦʜʦʣʞʝʥʠʷ (Continuation Gap) ʚʦʟʥʠʢʘʝʪ ʚ ʩʝʨʝʜʠʥʝ ʤʦʱʥʦʛʦ ʪʨʝʥʜʘ, ʢʦʪʦʨʳʡ 

ʧʨʦʜʦʣʞʘʝʪ ʜʘʚʘʪʴ ʥʦʚʳʝ ʤʘʢʩʠʤʫʤʳ ʠʣʠ ʤʠʥʠʤʫʤʳ ʥʝ ʟʘʢʨʳʚʘʷ ʨʘʟʨʳʚʘ. ʆʥ ʧʦʭʦʞ ʥʘ ʨʘʟʨʳʚ 

ʧʨʦʨʳʚʘ, ʥʦ ʚʦʟʥʠʢʘʝʪ ʚ ʩʝʨʝʜʠʥʝ ʪʨʝʥʜʘ, ʘ ʥʝ ʚ ʩʘʤʦʤ ʥʘʯʘʣʝ. ʆʥ ʦʟʥʘʯʘʝʪ ʧʨʠʣʠʚ ʥʦʚʳʭ ʩʠʣ ʢ 

ʜʦʤʠʥʠʨʫʶʱʝʡ ʨʳʥʦʯʥʦʡ ʛʨʫʧʧʝ. ɺʦ ʚʨʝʤʷ ʠʥʬʣʷʮʠʦʥʥʦʛʦ ʨʳʥʢʘ "ʙʳʢʦʚ" ʥʘ ʩʳʨʴʝʚʳʭ ʨʳʥʢʘʭ 

1970-ʭ ʪʘʢʠʭ ʨʘʟʨʳʚʦʚ ʙʳʣʦ ʤʥʦʞʝʩʪʚʦ. 

ʈʘʟʨʳʚ ʧʨʦʜʦʣʞʝʥʠʷ ʧʦʤʦʛʘʝʪ ʚʘʤ ʦʮʝʥʠʪʴ, ʢʘʢ ʜʦʣʛʦ ʤʦʞʝʪ ʧʨʦʜʣʠʪʴʩʷ ʪʨʝʥʜ. ʀʟʤʝʨʴʪʝ 

ʨʘʩʩʪʦʷʥʠʝ ʧʦ ʚʝʨʪʠʢʘʣʠ ʦʪ ʥʘʯʘʣʘ ʪʨʝʥʜʘ ʜʦ ʨʘʟʨʳʚʘ ʠ ʦʪʣʦʞʠʪʝ ʝʛʦ ʦʪ ʨʘʟʨʳʚʘ ʚ ʥʘʧʨʘʚʣʝʥʠʠ 

ʪʨʝʥʜʘ. ʂʦʛʜʘ ʨʳʥʦʢ ʙʫʜʝʪ ʧʦʜʭʦʜʠʪʴ ʢ ʵʪʦʡ ʦʪʤʝʪʢʝ, ʩʣʝʜʫʝʪ ʟʘʜʫʤʘʪʴʩʷ ʦʙ ʠʟʚʣʝʯʝʥʠʠ ʧʨʠʙʳʣʠ. 

ʆʙʲʝʤ ʧʦʜʪʚʝʨʞʜʘʝʪ ʥʘʣʠʯʠʝ ʨʘʟʨʳʚʘ ʧʨʦʜʦʣʞʝʥʠʷ, ʝʩʣʠ ʦʥ ʫʚʝʣʠʯʠʚʘʝʪʩʷ, ʧʦ ʢʨʘʡʥʝʡ 

ʤʝʨʝ ʥʘ 50 ʧʨʦʮʝʥʪʦʚ, ʧʦ ʩʨʘʚʥʝʥʠʶ ʩʦ ʩʨʝʜʥʠʤ ʫʨʦʚʥʝʤ ʟʘ ʧʦʩʣʝʜʥʠʝ ʥʝʩʢʦʣʴʢʦ ʜʥʝʡ. ɽʩʣʠ ʮʝʥʳ 

ʥʝ ʜʦʩʪʠʛʘʶʪ ʥʦʚʳʭ ʤʘʢʩʠʤʫʤʦʚ ʠʣʠ ʤʠʥʠʤʫʤʦʚ ʚ ʪʝʯʝʥʠʝ ʥʝʩʢʦʣʴʢʠʭ ʜʥʝʡ ʧʦʩʣʝ ʨʘʟʨʳʚʘ, ʪʦ ʚʳ, 

ʚʝʨʦʷʪʥʦ, ʠʤʝʝʪʝ ʜʝʣʦ ʩ ʧʨʝʜʘʪʝʣʴʩʢʠʤ ʨʘʟʨʳʚʦʤ ʠʩʪʦʱʝʥʠʷ. 

ʈʘʟʨʳʚ ʠʩʪʦʱʝʥʠʷ 

ʈʘʟʨʳʚ ʠʩʪʦʱʝʥʠʷ (Exhaustion Gap) ʥʝ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʥʦʚʳʤʠ ʤʘʢʩʠʤʫʤʘʤʠ ʠʣʠ 

ʤʠʥʠʤʫʤʘʤʠ ʚ ʪʝʯʝʥʠʝ ʥʝʩʢʦʣʴʢʠʭ ʜʥʝʡ ʧʦʩʣʝ ʨʘʟʨʳʚʘ. ʎʝʥʳ ʦʩʪʘʥʘʚʣʠʚʘʶʪʩʷ, ʘ ʟʘʪʝʤ ʠʜʫʪ ʚ 

ʦʙʨʘʪʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ ʠ ʟʘʢʨʳʚʘʶʪ ʨʘʟʨʳʚ. ʈʘʟʨʳʚʳ ʠʩʪʦʱʝʥʠʷ ʚʦʟʥʠʢʘʶʪ ʚ ʢʦʥʮʝ ʪʨʝʥʜʘ. ʎʝʥʳ 

ʨʘʩʪʫʪ ʠʣʠ ʧʘʜʘʶʪ ʚ ʪʝʯʝʥʠʝ ʥʝʜʝʣʴ ʠʣʠ ʤʝʩʷʮʝʚ, ʘ ʟʘʪʝʤ ʧʨʳʛʘʶʪ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʪʨʝʥʜʘ. ʉʥʘʯʘʣʘ 

ʨʘʟʨʳʚ ʠʩʪʦʱʝʥʠʷ ʚʳʛʣʷʜʠʪ ʢʘʢ ʨʘʟʨʳʚ ʧʨʦʜʦʣʞʝʥʠʷ - ʧʨʳʞʦʢ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʪʨʝʥʜʘ ʧʨʠ 

ʚʳʩʦʢʦʤ ʦʙʲʝʤʝ. ʅʦ ʝʩʣʠ ʮʝʥʘʤ ʥʝ ʫʜʘʝʪʩʷ ʜʦʩʪʠʯʴ ʥʦʚʳʭ ʤʘʢʩʠʤʫʤʦʚ ʠʣʠ ʤʠʥʠʤʫʤʦʚ ʚ ʪʝʯʝʥʠʝ 

ʥʝʩʢʦʣʴʢʠʭ ʩʣʝʜʫʶʱʠʭ ʜʥʝʡ, ʪʦ ʵʪʦ, ʚʝʨʦʷʪʥʦ, ʨʘʟʨʳʚ ʠʩʪʦʱʝʥʠʷ. 

ʊʦ, ʯʪʦ ʵʪʦ ʨʘʟʨʳʚ ʠʩʪʦʱʝʥʠʷ, ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ ʪʦʣʴʢʦ ʪʦʛʜʘ, ʢʦʛʜʘ ʮʝʥʳ ʜʚʠʞʫʪʩʷ ʚ 

ʦʙʨʘʪʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ ʠ ʟʘʢʨʳʚʘʶʪ ʝʛʦ. ʕʪʦʪ ʨʘʟʨʳʚ ʧʦʭʦʞ ʥʘ ʧʦʩʣʝʜʥʠʡ ʙʨʦʩʦʢ ʫʩʪʘʚʰʝʛʦ 

ʩʧʦʨʪʩʤʝʥʘ. ʆʥ ʚʳʨʳʚʘʝʪʩʷ ʚʧʝʨʝʜ, ʥʦ ʥʝ ʤʦʞʝʪ ʫʜʝʨʞʘʪʴ ʪʝʤʧ. ɽʩʣʠ ʦʩʪʘʣʴʥʳʝ ʜʦʛʦʥʷʪ ʝʛʦ, ʪʦ 

ʤʦʞʥʦ ʩʯʠʪʘʪʴ, ʯʪʦ ʦʥ ʧʨʦʠʛʨʘʣ. 

ʇʨʘʚʠʣʘ ʠʛʨʳ 

1. ʆʙʳʯʥʳʝ ʨʘʟʨʳʚʳ ʥʝ ʜʘʶʪ ʭʦʨʦʰʠʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʜʣʷ ʠʛʨʦʢʘ, ʥʦ ʝʩʣʠ ʚʳ ʚʳʥʫʞʜʝʥʳ 

ʠʛʨʘʪʴ, ʪʦ ʠʛʨʘʡʪʝ ʧʨʦʪʠʚ ʥʠʭ. ɽʩʣʠ ʮʝʥʳ ʧʦʜʥʷʣʠʩʴ, ʧʨʦʜʘʚʘʡʪʝ ʢʘʢ ʪʦʣʴʢʦ ʨʳʥʦʢ 

ʧʝʨʝʩʪʘʥʝʪ ʜʘʚʘʪʴ ʥʦʚʳʝ ʤʘʢʩʠʤʫʤʳ ʠ ʧʦʩʪʘʚʴʪʝ ʤʝʨʳ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʥʘʜ ʤʘʢʩʠʤʫʤʦʤ 

ʟʘ ʧʨʦʰʝʜʰʠʝ ʥʝʩʢʦʣʴʢʦ ʜʥʝʡ. ɿʘʢʨʳʚʘʡʪʝ ʧʦʟʠʮʠʶ ʥʘ ʧʦʥʠʞʝʥʠʝ ʠ ʠʟʚʣʝʢʘʡʪʝ ʧʨʠʙʳʣʴ ʥʘ 

ʥʠʞʥʝʤ ʢʨʘʶ ʨʘʟʨʳʚʘ. ɽʩʣʠ ʮʝʥʳ ʧʨʳʛʥʫʣʠ ʚʥʠʟ, ʟʘʢʫʧʘʡʪʝ ʢʘʢ ʪʦʣʴʢʦ ʨʳʥʦʢ ʧʝʨʝʩʪʘʥʝʪ 

ʜʘʚʘʪʴ ʥʦʚʳʝ ʤʠʥʠʤʫʤʳ ʠ ʧʦʩʪʘʚʴʪʝ ʤʝʨʳ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʧʦʜ ʤʠʥʠʤʫʤʦʤ ʟʘ ʧʦʩʣʝʜʥʠʝ 

ʥʝʩʢʦʣʴʢʦ ʜʥʝʡ. ɼʘʡʪʝ ʫʢʘʟʘʥʠʝ ʧʨʦʜʘʚʘʪʴ ʠ ʠʟʚʣʝʢʘʡʪʝ ʧʨʠʙʳʣʴ ʥʘ ʚʝʨʭʥʝʤ ʢʨʘʶ ʨʘʟʨʳʚʘ. 

2. ɽʩʣʠ ʨʳʥʦʢ ʚʳʧʨʳʛʥʫʣ ʠʟ ʜʦʣʛʦʚʨʝʤʝʥʥʦʛʦ ʢʦʨʠʜʦʨʘ ʮʝʥ ʧʨʠ ʧʠʢʝ ʚ ʦʙʲʝʤʝ ʩʜʝʣʦʢ ʠ 

ʧʨʦʜʦʣʞʘʝʪ ʜʘʚʘʪʴ ʥʦʚʳʝ ʤʘʢʩʠʤʫʤʳ ʠ ʤʠʥʠʤʫʤʳ ʥʝʩʢʦʣʴʢʦ ʜʥʝʡ, ʪʦ ʚʳ, ʚʝʨʦʷʪʥʦ, 

ʩʪʦʣʢʥʫʣʠʩʴ ʩ ʨʘʟʨʳʚʦʤ ʧʨʦʨʳʚʘ. ɽʩʣʠ ʮʝʥʳ ʜʚʠʥʫʣʠʩʴ ʚʚʝʨʭ, ʪʦ ʧʦʢʫʧʘʡʪʝ, ʧʦʩʪʘʚʠʚ ʤʝʨʳ 

ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʥʘ ʥʠʞʥʝʤ ʢʨʘʶ ʨʘʟʨʳʚʘ. ʅʘʩʪʦʷʱʠʡ ʨʘʟʨʳʚ ʧʨʦʨʳʚʘ ʧʦʯʪʠ ʥʠʢʦʛʜʘ ʥʝ 

ʟʘʢʨʳʚʘʝʪʩʷ. ʇʨʠ ʥʠʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ ʧʦʣʴʟʫʡʪʝʩʴ ʦʙʨʘʪʥʦʡ ʧʨʦʮʝʜʫʨʦʡ. ʆʞʠʜʘʥʠʝ ʦʪʢʘʪʘ 

ʥʘʟʘʜ, ʢʦʛʜʘ ʥʦʚʳʡ ʪʨʝʥʜ ʪʦʣʴʢʦ ʥʘʯʘʣʩʷ, ʤʦʞʝʪ ʦʩʪʘʚʠʪʴ ʚʘʩ ʥʘ ʦʙʦʯʠʥʝ. 

3. ʀʛʨʘ ʧʦʩʣʝ ʨʘʟʨʳʚʘ ʧʨʦʜʦʣʞʝʥʠʷ ʧʦʭʦʞʘ ʥʘ ʠʛʨʫ ʧʦʩʣʝ ʨʘʟʨʳʚʘ ʧʨʦʨʳʚʘ. ʇʦʢʫʧʘʡʪʝ 

ʩʨʘʟʫ ʠ ʫʩʪʘʥʦʚʠʪʝ ʤʝʨʳ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʥʘ ʥʠʞʥʝʤ ʢʨʘʝ ʨʘʟʨʳʚʘ. ʇʨʠ ʥʠʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ 

ʧʦʣʴʟʫʡʪʝʩʴ ʦʙʨʘʪʥʦʡ ʧʨʦʮʝʜʫʨʦʡ. ʋʞʝʩʪʦʯʠʪʝ ʚʘʰʫ ʦʩʪʘʥʦʚʢʫ, ʢʦʛʜʘ ʪʨʝʥʜ ʧʦʜʦʡʜʝʪ ʢ 

ʮʝʣʝʚʦʤʫ ʫʨʦʚʥʶ, ʥʘ ʢʦʪʦʨʳʡ ʫʢʘʟʳʚʘʝʪ ʨʘʟʨʳʚ ʧʨʦʜʦʣʞʝʥʠʷ. 

4. ʀʩʪʠʥʥʳʡ ʨʘʟʨʳʚ ʧʨʦʜʦʣʞʝʥʠʷ ʠʣʠ ʧʨʦʨʳʚʘ ʜʦʣʞʝʥ ʧʦʜʪʚʝʨʞʜʘʪʴʩʷ ʩʝʨʠʝʡ ʥʦʚʳʭ 

ʤʘʢʩʠʤʫʤʦʚ ʠʣʠ ʤʠʥʠʤʫʤʦʚ. ɽʩʣʠ ʵʪʦʛʦ ʥʝʪ, ʪʦ ʚʳ, ʚʦʟʤʦʞʥʦ, ʩʪʦʣʢʥʫʣʠʩʴ ʩ ʨʘʟʨʳʚʦʤ 

ʠʩʪʦʱʝʥʠʷ. ɽʩʣʠ ʨʳʥʦʢ ʦʪʢʘʟʳʚʘʝʪʩʷ ʜʦʩʪʠʛʘʪʴ ʥʦʚʳʭ ʤʠʥʠʤʫʤʦʚ ʠʣʠ ʤʘʢʩʠʤʫʤʦʚ ʚ 

ʥʘʧʨʘʚʣʝʥʠʠ ʨʘʟʨʳʚʘ, ʪʦ ʚʳʡʜʠʪʝ ʠʟ ʠʛʨʳ ʠ ʝʱʝ ʨʘʟ ʦʮʝʥʠʪʝ ʨʳʥʦʢ, ʛʣʷʜʷ ʩʦ ʩʪʦʨʦʥʳ. 

5. ʈʘʟʨʳʚʳ ʠʩʪʦʱʝʥʠʷ ʦʪʢʨʳʚʘʶʪ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʠʛʨʳ, ʧʦʩʢʦʣʴʢʫ ʟʘ 

ʥʠʤʠ ʯʘʩʪʦ ʩʣʝʜʫʝʪ ʩʪʨʝʤʠʪʝʣʴʥʦʝ ʦʙʨʘʪʥʦʝ ʜʚʠʞʝʥʠʝ. ɽʩʣʠ ʚʳ ʦʙʥʘʨʫʞʠʣʠ ʚʦʩʭʦʜʷʱʠʡ 

ʨʘʟʨʳʚ ʠʩʪʦʱʝʥʠʷ, ʧʨʦʜʘʚʘʡʪʝ, ʫʩʪʘʥʦʚʠʚ ʤʝʨʳ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʥʘʜ ʧʦʩʣʝʜʥʠʤ 

ʤʘʢʩʠʤʫʤʦʤ. ʂʦʛʜʘ ʮʝʥʳ ʥʘʯʥʫʪ ʧʘʜʘʪʴ, ʥʘʠʙʦʣʝʝ ʩʣʘʙʳʝ "ʙʳʢʠ" ʥʘʯʥʫʪ ʩʙʨʘʩʳʚʘʪʴ. 

ʇʨʦʜʘʚʘʡʪʝ, ʧʦʢʘ ʮʝʥʳ ʙʫʜʫʪ ʧʦ-ʧʨʝʞʥʝʤʫ ʜʦʩʪʠʛʘʪʴ ʥʦʚʳʭ ʤʠʥʠʤʫʤʦʚ ʠ ʚʦʟʚʨʘʱʘʡʪʝ ʩʚʦʸ ʥʘ 

ʩʣʝʜʫʶʱʠʡ ʜʝʥʴ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʮʝʥʳ ʥʝ ʜʘʜʫʪ ʥʦʚʳʡ ʤʠʥʠʤʫʤ. ʇʨʠ ʥʠʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ 
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ʧʦʩʪʫʧʘʡʪʝ ʥʘʦʙʦʨʦʪ. ʀʟ-ʟʘ ʟʥʘʯʠʪʝʣʴʥʦʡ ʧʦʜʚʠʞʥʦʩʪʠ, ʠʛʨʘʪʴ ʥʘ ʨʘʟʨʳʚʘʭ ʠʩʪʦʱʝʥʠʷ ʣʝʛʯʝ, 

ʠʩʧʦʣʴʟʫʷ ʦʧʮʠʦʥʳ, ʦʩʦʙʝʥʥʦ "put" ʥʘ ʤʘʢʩʠʤʫʤʘʭ. 

ɽʱʝ ʦ ʨʘʟʨʳʚʘʭ 

ʆʩʪʨʦʚʥʦʡ ʨʘʟʨʳʚ (Island Reversal) ʦʙʨʘʟʫʝʪʩʷ ʩʦʯʝʪʘʥʠʝʤ ʨʘʟʨʳʚʘ ʧʨʦʜʦʣʞʝʥʠʷ ʠ ʨʘʟʨʳʚʦʤ 

ʧʨʦʨʳʚʘ ʚ ʦʙʨʘʪʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. ʆʩʪʨʦʚʥʦʡ ʨʘʟʨʳʚ ʚʳʛʣʷʜʠʪ ʢʘʢ ʦʩʪʨʦʚ, ʦʪʜʝʣʝʥʥʳʡ ʦʪ 

ʦʩʪʘʣʴʥʳʭ ʮʝʥ ʧʨʦʣʠʚʦʤ, ʚ ʢʦʪʦʨʦʤ ʥʝ ʙʳʣʦ ʩʜʝʣʦʢ. ʆʥ ʥʘʯʠʥʘʝʪʩʷ ʢʘʢ ʨʘʟʨʳʚ ʧʨʦʜʦʣʞʝʥʠʷ, ʟʘ 

ʢʦʪʦʨʳʤ ʩʣʝʜʫʝʪ ʦʛʨʘʥʠʯʝʥʥʳʡ ʧʝʨʠʦʜ ʪʦʨʛʦʚ ʩ ʚʳʩʦʢʠʤ ʦʙʲʝʤʦʤ. ɿʘʪʝʤ ʮʝʥʳ ʧʨʳʛʘʶʪ ʚ 

ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ, ʦʩʪʘʚʣʷʷ ʟʘ ʩʦʙʦʡ ʮʝʥʦʚʦʡ ʦʩʪʨʦʚ. ʕʪʘ ʬʠʛʫʨʘ ʦʙʨʘʟʫʝʪʩʷ ʦʯʝʥʴ 

ʨʝʜʢʦ, ʥʦ ʦʥʘ ʦʪʤʝʯʘʝʪ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʝ ʠʟʤʝʥʝʥʠʷ ʥʘʧʨʘʚʣʝʥʠʷ ʪʨʝʥʜʦʚ. ʀʛʨʘʡʪʝ ʧʨʦʪʠʚ 

ʪʨʝʥʜʘ, ʧʨʝʜʰʝʩʪʚʦʚʘʚʰʝʛʦ ʦʩʪʨʦʚʫ. 

ʀʤʝʝʪ ʩʤʳʩʣ ʠʩʢʘʪʴ ʨʘʟʨʳʚʳ ʥʘ ʘʥʘʣʦʛʠʯʥʳʭ ʨʳʥʢʘʭ. ɽʩʣʠ ʟʦʣʦʪʦ ʜʘʝʪ ʨʘʟʨʳʚ ʧʨʦʨʳʚʘ, ʘ 

ʧʣʘʪʠʥʘ ʠ ʩʝʨʝʙʨʦ - ʥʝʪ, ʪʦ ʫ ʚʘʩ ʧʦʷʚʣʷʝʪʩʷ ʩʜʝʣʘʪʴ ñʫʧʨʝʞʜʘʶʱʠʡ ʭʦʜò ʥʘ ʨʳʥʢʝ, ʢʦʪʦʨʳʡ ʝʱʝ 

ʥʝ ʧʨʠʰʝʣ ʚ ʜʚʠʞʝʥʠʝ. 

ʈʘʟʨʳʚʳ ʤʦʛʫʪ ʜʝʡʩʪʚʦʚʘʪʴ ʢʘʢ ʫʨʦʚʥʠ ʧʦʜʜʝʨʞʢʠ ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. ɽʩʣʠ ʧʦʩʣʝ ʨʘʟʨʳʚʘ 

ʚʚʝʨʭ ʥʘʙʣʶʜʘʣʩʷ ʙʦʣʴʰʠʡ ʦʙʲʝʤ, ʪʦ ʵʪʦ ʩʣʫʞʠʪ ʫʢʘʟʘʥʠʝʤ ʥʘ ʩʠʣʴʥʫʶ ʧʦʜʜʝʨʞʢʫ. ɽʩʣʠ 

ʙʦʣʴʰʠʡ ʦʙʲʝʤ ʙʳʣ ʧʝʨʝʜ ʨʘʟʨʳʚʦʤ ʚʚʝʨʭ, ʪʦ ʧʦʜʜʝʨʞʢʘ ʤʝʥʝʝ ʩʠʣʴʥʘ. 

ʊʝʭʥʠʯʝʩʢʠʝ ʠʥʜʠʢʘʪʦʨʳ ʧʦʤʦʛʘʶʪ ʦʧʨʝʜʝʣʠʪʴ ʪʠʧ ʨʘʟʨʳʚʘ. ʀʥʜʝʢʩ ʉʠʣʳ (Force Index) (ʩʤ. 

ʛʣʘʚʫ 8.2) ʦʩʥʦʚʘʥ ʥʘ ʮʝʥʝ ʠ ʦʙʲʝʤʝ. ɽʩʣʠ ʚ ʜʝʥʴ ʨʘʟʨʳʚʘ ʀʥʜʝʢʩ ʉʠʣʳ ʠʟʤʝʥʠʣʩʷ ʥʝʟʥʘʯʠʪʝʣʴʥʦ, 

ʪʦ, ʚʝʨʦʷʪʥʦ, ʵʪʦ ʦʙʳʯʥʳʡ ʨʘʟʨʳʚ. ɽʩʣʠ ʀʥʜʝʢʩ ʉʠʣʳ ʜʦʩʪʠʛʘʝʪ ʨʝʢʦʨʜʥʦ ʚʳʩʦʢʦʛʦ ʠʣʠ ʥʠʟʢʦʛʦ 

ʟʥʘʯʝʥʠʷ ʟʘ ʥʝʩʢʦʣʴʢʦ ʥʝʜʝʣʴ, ʪʦ ʵʪʦ ʧʦʜʪʚʝʨʞʜʘʝʪ ʠʩʪʠʥʥʦʩʪʴ ʨʘʟʨʳʚʘ ʧʨʦʜʦʣʞʝʥʠʷ ʠʣʠ 

ʧʨʦʨʳʚʘ. 

ɻʨʘʬʠʢʠ ʩ ʤʘʩʰʪʘʙʦʤ ʚʨʝʤʝʥʠ ʤʝʥʝʝ 1 ʛʦʜʘ ʧʦʢʘʟʳʚʘʶʪ ʤʥʦʞʝʩʪʚʦ ʨʘʟʨʳʚʦʚ ʦʪʢʨʳʪʠʷ, 

ʢʦʛʜʘ ʮʝʥʘ ʦʪʢʨʳʪʠʷ ʣʝʞʠʪ ʚʥʝ ʢʦʨʠʜʦʨʘ ʮʝʥ ʧʨʝʜʳʜʫʱʝʛʦ ʜʥʷ. ɽʩʣʠ ʧʝʨʝʜ ʦʪʢʨʳʪʠʝʤ ʠʤʝʝʪ 

ʤʝʩʪʦ ʜʠʩʙʘʣʘʥʩ ʤʝʞʜʫ ʟʘʢʘʟʘʤʠ ʥʘ ʧʦʢʫʧʢʫ ʠ ʥʘ ʧʨʦʜʘʞʫ, ʪʦʨʛʦʚʮʳ ʚ ʟʘʣʝ ʦʪʢʨʳʚʘʶʪ ʨʳʥʦʢ 

ʥʠʞʝ ʠʣʠ ʚʳʰʝ. ɽʩʣʠ ʘʫʪʩʘʡʜʝʨʳ ʭʦʪʷʪ ʢʫʧʠʪʴ, ʪʦ ʪʦʨʛʦʚʮʳ ʚ ʟʘʣʝ ʧʨʦʜʘʶʪ ʠʤ ʧʦ ʪʘʢʦʡ ʮʝʥʝ, 

ʢʦʪʦʨʘʷ ʧʦʟʚʦʣʠʪ ʠʤ ʟʘʨʘʙʦʪʘʪʴ ʧʨʠ ʤʘʣʝʡʰʝʤ ʧʘʜʝʥʠʠ ʮʝʥ. ɽʩʣʠ ʢʣʠʝʥʪʳ ʭʦʪʷʪ ʧʨʦʜʘʪʴ, ʪʦ ʪʦʚʘʨ 

ʚʳʭʚʘʪʳʚʘʶʪ ʫ ʥʠʭ ʠʟ ʨʫʢ ʠ ʧʣʘʪʷʪ ʩʪʦʣʴʢʦ, ʯʪʦʙʳ ʟʘʨʘʙʦʪʘʪʴ ʧʨʠ ʤʘʣʝʡʰʝʤ ʧʦʜʲʝʤʝ ʮʝʥ. 

ʇʨʦʬʝʩʩʠʦʥʘʣʳ ʠʛʨʘʶʪ ʢʨʫʪʦ: ʦʥʠ ʟʥʘʶʪ, ʯʪʦ ʪʦʣʧʘ ʨʝʜʢʦ ʦʩʪʘʝʪʩʷ ʚ ʚʦʟʙʫʞʜʝʥʠʠ ʜʦʣʛʦʝ ʚʨʝʤʷ, 

ʠ ʮʝʥʳ ʦʙʳʯʥʦ ʚʦʟʚʨʘʱʘʶʪʩʷ ʚʦ ʚʯʝʨʘʰʥʠʡ ʢʦʨʠʜʦʨ. ʆʥʠ ʧʨʦʜʘʶʪ ʚʳʰʝ ʠʣʠ ʧʦʢʫʧʘʶʪ ʥʠʞʝ 

ʵʪʦʛʦ ʢʦʨʠʜʦʨʘ, ʦʞʠʜʘʷ, ʯʪʦ ʢʦʛʜʘ ʮʝʥʳ ʚʳʨʦʚʥʷʶʪʩʷ, ʦʥʠ ʚʝʨʥʫʪ ʩʚʦʠ ʧʦʟʠʮʠʠ ʠ ʧʦʣʫʯʘʪ 

ʧʨʠʙʳʣʴ. 

ɽʩʣʠ ʚʳ ʠʛʨʘʝʪʝ ʥʘ ʬʴʶʯʝʨʩʘʭ S&P 500, ʪʦ ʧʦʤʥʠʪʝ, ʯʪʦ ʠʭ ʨʘʟʨʳʚʳ ʦʪʢʨʳʪʠʷ ʟʘʢʨʳʚʘʶʪʩʷ 

ʧʦʯʪʠ ʚʩʝʛʜʘ. ɽʩʣʠ S&P 500 ʦʪʢʨʳʚʘʶʪʩʷ ʚʳʰʝ, ʪʦ ʚ ʪʝʯʝʥʠʝ ʜʥʷ ʧʦʯʪʠ ʚʩʝʛʜʘ ʧʘʜʘʶʪ ʠ 

ʜʦʩʪʠʛʘʶʪ ʤʘʢʩʠʤʫʤʘ ʧʨʝʜʳʜʫʱʝʛʦ ʜʥʷ. ɽʩʣʠ ʦʥʠ ʦʪʢʨʳʚʘʶʪʩʷ ʥʠʞʝ, ʪʦ ʧʦʯʪʠ ʚʩʝʛʜʘ ʨʘʩʪʫʪ ʚ 

ʪʝʯʝʥʠʝ ʜʥʷ ʠ ʜʦʩʪʠʛʘʶʪ ʚʯʝʨʘʰʥʝʛʦ ʤʠʥʠʤʫʤʘ. ʍʠʪʨʳʝ ʜʥʝʚʥʳʝ ʠʛʨʦʢʠ ʪʷʛʦʪʝʶʪ 

ʧʨʦʜʘʚʘʪʴ ʧʨʠ ʚʳʩʦʢʦʤ ʦʪʢʨʳʪʠʠ ʠ ʧʦʢʫʧʘʪʴ ʧʨʠ ʥʠʟʢʦʤ. ʕʪʦ ʥʝ ʤʝʭʘʥʠʯʝʩʢʠʡ ʧʨʦʮʝʩʩ: ʚʘʤ 

ʩʣʝʜʫʝʪ ʧʨʦʜʘʚʘʪʴ ʠ ʧʦʢʫʧʘʪʴ ʪʦʣʴʢʦ ʪʦʛʜʘ, ʢʦʛʜʘ ʪʝʭʥʠʯʝʩʢʠʝ ʠʥʜʠʢʘʪʦʨʳ ʧʦʢʘʟʳʚʘʶʪ, ʯʪʦ ʩʠʣʘ, 

ʚʳʟʚʘʚʰʘʷ ʨʘʟʨʳʚ ʦʪʢʨʳʪʠʷ, ʠʩʯʝʨʧʘʣʘ ʩʝʙʷ ʠ ʨʳʥʦʢ ʛʦʪʦʚ ʟʘʢʨʳʪʴ ʵʪʦʪ ʨʘʟʨʳʚ. 

3.6. ʌʠʛʫʨʳ 

ʌʠʛʫʨʳ, ʢʦʪʦʨʳʝ ʚʳ ʚʠʜʠʪʝ ʥʘ ʛʨʘʬʠʢʘʭ ʠʣʠ ʥʘ ʵʢʨʘʥʝ ʢʦʤʧʴʶʪʝʨʘ, ʷʚʣʷʶʪʩʷ ʩʣʝʜʘʤʠ, 

ʦʩʪʘʚʣʝʥʥʳʤʠ "ʙʳʢʘʤʠ" ʠ "ʤʝʜʚʝʜʷʤʠ". ɸʥʘʣʠʪʠʢ-ʵʪʦ ʦʭʦʪʥʠʢ, ʢʦʪʦʨʳʡ ʠʱʝʪ ʩʣʘʙʳʝ ʩʣʝʜʳ, 

ʚʠʜʠʤʳʝ ʪʦʣʴʢʦ ʪʝʤ, ʢʪʦ ʟʥʘʝʪ, ʢʫʜʘ ʩʤʦʪʨʝʪʴ. ʌʠʛʫʨʳ ʤʦʛʫʪ ʧʦʤʦʯʴ ʚʘʤ ʨʝʰʠʪʴ, ʙʫʜʝʪ ʣʠ ʪʨʝʥʜ 

ʧʨʦʜʦʣʞʘʪʴʩʷ ʠʣʠ ʥʝʪ. 

ʉʫʱʝʩʪʚʫʝʪ ʜʚʝ ʦʩʥʦʚʥʳʝ ʛʨʫʧʧʳ ʬʠʛʫʨ: ʧʨʦʜʦʣʞʘʶʱʠʝ ʠ ʨʝʚʝʨʩʠʚʥʳʝ. ʂ ʧʨʦʜʦʣʞʘʶʱʠʤ 

ʬʠʛʫʨʘʤ ʦʪʥʦʩʷʪʩʷ ʬʣʘʛʠ (Flags) ʠ ʚʳʤʧʝʣʳ (Pennants). ʆʥʠ ʧʦʜʩʢʘʟʳʚʘʶʪ ʠʛʨʘʪʴ ʚ ʥʘʧʨʘʚʣʝʥʠʠ 

ʪʝʢʫʱʝʛʦ ʪʨʝʥʜʘ. ʈʝʚʝʨʩʠʚʥʳʝ ʬʠʛʫʨʳ ʚʢʣʶʯʘʶʪ "ʛʦʣʦʚʫ" ʠ "ʧʣʝʯʠ", ʦʙʨʘʪʥʫʶ "ʛʦʣʦʚʫ" ʠ 

"ʧʣʝʯʠ", ʜʚʦʡʥʦʝ ʜʥʦ ʠ ʜʚʦʡʥʦʡ ʚʝʨʭ. ʆʥʠ ʛʦʚʦʨʷʪ ʦ ʪʦʤ, ʯʪʦ ʧʦʨʘ ʠʟʚʣʝʢʘʪʴ ʧʨʠʙʳʣʴ ʠʟ 

ʠʤʝʶʱʠʭʩʷ ʧʦʟʠʮʠʡ. ʅʝʢʦʪʦʨʳʝ ʬʠʛʫʨʳ ʤʦʛʫʪ ʙʳʪʴ ʢʘʢ ʬʠʛʫʨʘʤʠ ʧʨʦʜʦʣʞʝʥʠʷ, ʪʘʢ ʠ 

ʨʝʚʝʨʩʠʚʥʳʤʠ ʬʠʛʫʨʘʤʠ. ʀʟʚʝʩʪʥʘ ʪʘʢʘʷ ʜʚʦʡʥʘʷ ʨʦʣʴ ʪʨʝʫʛʦʣʴʥʠʢʦʚ ʠ ʧʨʷʤʦʫʛʦʣʴʥʠʢʦʚ. 

ʂʦʛʜʘ ʥʝʩʢʦʣʴʢʦ ʬʠʛʫʨ ʥʘ ʛʨʘʬʠʢʝ ʫʢʘʟʳʚʘʶʪ ʚ ʦʜʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ, ʠʭ ʩʠʛʥʘʣʳ ʚʟʘʠʤʥʦ 

ʫʩʠʣʠʚʘʶʪʩʷ. ʅʘʧʨʠʤʝʨ, ʢʦʛʜʘ ʠʤʝʝʪʩʷ ʧʝʨʝʩʝʯʝʥʠʝ ʚʦʩʭʦʜʷʱʝʡ ʣʠʥʠʠ ʪʨʝʥʜʘ ʠ ʟʘʚʝʨʰʠʣʦʩʴ 

ʬʦʨʤʠʨʦʚʘʥʠʝ "ʛʦʣʦʚʳ" ʩ "ʧʣʝʯʘʤʠ", ʪʦ ʦʙʘ ʬʘʢʪʘ ʫʢʘʟʳʚʘʶʪ ʥʘ ʪʦ, ʯʪʦ ʚʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ 

ʟʘʢʘʥʯʠʚʘʝʪʩʷ. ʂʦʛʜʘ ʨʘʟʥʳʝ ʬʠʛʫʨʳ ʜʘʶʪ ʧʨʦʪʠʚʦʨʝʯʠʚʳʝ ʩʠʛʥʘʣʳ, ʠʭ ʵʬʬʝʢʪ ʚʟʘʠʤʥʦ 

ʫʥʠʯʪʦʞʘʝʪʩʷ ʠ ʣʫʯʰʝ ʚʦʟʜʝʨʞʘʪʴʩʷ ʦʪ ʠʛʨʳ. 

ɺʝʨʰʠʥʘ ʚ ʚʠʜʝ "ʛʦʣʦʚʳ" ʠ "ʧʣʝʯ" 
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ʉʠʣʴʥʳʡ ʚʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ ʜʚʠʞʝʪʩʷ ʚʧʝʨʝʜ ʦʪʜʝʣʴʥʳʤʠ ʰʘʛʘʤʠ. ɹʦʣʴʰʠʥʩʪʚʦ ʧʦʜʲʝʤʦʚ 

ʜʦʩʪʠʛʘʶʪ ʙʦʣʝʝ ʚʳʩʦʢʠʭ ʤʘʢʩʠʤʫʤʦʚ, ʯʝʤ ʧʨʝʜʳʜʫʱʠʝ ʧʦʜʲʝʤʳ, ʘ ʙʦʣʴʰʠʥʩʪʚʦ ʩʧʘʜʦʚ 

ʦʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʚ ʙʦʣʝʝ ʚʳʩʦʢʠʭ ʤʠʥʠʤʫʤʘʭ. ɽʩʣʠ ʧʦʜʲʝʤʫ ʥʝ ʫʜʘʝʪʩʷ ʜʦʩʪʠʯʴ ʥʦʚʦʛʦ 

ʤʘʢʩʠʤʫʤʘ ʠʣʠ ʩʧʘʜ ʦʧʫʩʢʘʝʪʩʷ ʥʠʞʝ ʧʨʝʜʳʜʫʱʝʛʦ ʤʠʥʠʤʫʤʘ, ʪʦ ʵʪʦ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ "ʙʳʢʠ" 

ʪʝʨʷʶʪ ʟʘʜʦʨ. 

"ɻʦʣʦʚʘ" ʠ "ʧʣʝʯʠ" (Head & Shoulders) ʦʪʤʝʯʘʝʪ ʢʦʥʝʮ ʚʦʩʭʦʜʷʱʠʭ ʪʨʝʥʜʦʚ. ñɻʦʣʦʚʘò - ʵʪʦ 

ʧʠʢ ʮʝʥ, ʦʢʨʫʞʝʥʥʳʡ ʜʚʫʤʷ ʙʦʣʝʝ ʥʠʟʢʠʤʠ ʧʠʢʘʤʠ ʠʣʠ ñʧʣʝʯʘʤʠò. ʃʠʥʠʷ "ʛʦʨʣʦʚʠʥʳ" (Neckline) 

ʩʦʝʜʠʥʷʝʪ ʤʠʥʠʤʫʤʳ ʧʦʩʣʝ ʣʝʚʦʛʦ "ʧʣʝʯʘ" ʠ "ʛʦʣʦʚʳ". ʃʠʥʠʷ "ʛʦʨʣʦʚʠʥʳ" ʥʝ ʦʙʷʟʘʥʘ ʙʳʪʴ 

ʛʦʨʠʟʦʥʪʘʣʴʥʦʡ, ʦʥʘ ʤʦʞʝʪ ʠʜʪʠ ʚʚʝʨʭ ʠʣʠ ʚʥʠʟ. ʀʜʫʱʘʷ ʚʥʠʟ ʣʠʥʠʷ "ʛʦʨʣʦʚʠʥʳ" ʦʩʦʙʝʥʥʦ ʥʘ 

ʨʫʢʫ "ʤʝʜʚʝʜʷʤ". ʆʥʘ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ "ʤʝʜʚʝʜʠ" ʥʘʙʠʨʘʶʪ ʩʠʣʫ. 

ʂʦʛʜʘ ʷʩʥʦ, ʯʪʦ ʮʝʥʳ ʥʝ ʤʦʛʫʪ ʧʦʜʥʷʪʴʩʷ ʚʳʰʝ "ʛʦʣʦʚʳ", "ʛʦʣʦʚʘ" ʠ "ʧʣʝʯʠ" ʦʢʦʥʯʘʪʝʣʴʥʦ 

ʩʬʦʨʤʠʨʦʚʘʥʳ. ʇʨʘʚʦʝ "ʧʣʝʯʦ" ʤʦʞʝʪ ʙʳʪʴ ʚʳʰʝ ʠʣʠ ʥʠʞʝ ʣʝʚʦʛʦ, ʜʣʠʥʥʝʝ ʠʣʠ ʢʦʨʦʯʝ. ʉʧʘʜ ʦʪ 

ʧʨʘʚʦʛʦ "ʧʣʝʯʘ" ʤʦʞʝʪ ʧʝʨʝʩʝʯʴ ʣʠʥʠʶ "ʛʦʨʣʦʚʠʥʳ". ɽʩʣʠ ʵʪʦ ʧʨʦʠʟʦʰʣʦ, ʪʦ ʩ ʚʦʩʭʦʜʷʱʠʤ 

ʪʨʝʥʜʦʤ ʧʦʢʦʥʯʝʥʦ. 

 
ʈʠʩ. 11. "ɻʦʣʦʚʘ" ʠ "ʧʣʝʯʠ" 

ɺʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ ʩʯʠʪʘʝʪʩʷ ʩʠʣʴʥʳʤ, ʢʦʛʜʘ ʥʦʚʳʝ ʧʦʜʲʝʤʳ ʜʦʩʪʠʛʘʶʪ ʥʦʚʳʭ ʤʘʢʩʠʤʫʤʦʚ. 

ʈʘʩʪʫʱʠʡ ʦʙʲʝʤ ʧʦʜʪʚʝʨʞʜʘʝʪ ʧʦʜʲʝʤʳ ʮʝʥ. ʆʙʲʝʤ ʧʘʜʘʝʪ, ʢʦʛʜʘ ʮʝʥʳ ʜʦʩʪʠʛʘʶʪ "ʛʦʣʦʚʳ" (ʅ) ʠ 

ʫʢʘʟʳʚʘʝʪ ʥʘ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʫʞʝʩʪʦʯʠʪʴ ʦʩʪʘʥʦʚʢʠ ʧʦ ʦʪʢʨʳʪʳʤ ʧʦʟʠʮʠʷʤ. ʉʧʘʜ ʧʦʩʣʝ "ʛʦʣʦʚʳ" 

ʧʨʦʨʳʚʘʝʪ ʣʠʥʠʶ ʪʨʝʥʜʘ ʠ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʦʥ ʟʘʢʘʥʯʠʚʘʝʪʩʷ. 

ɺ ʜʘʥʥʦʤ ʩʣʫʯʘʝ "ʛʦʣʦʚʘ" ʷʚʣʷʝʪʩʷ ñʦʩʪʨʦʚʥʳʤ ʨʘʟʚʦʨʦʪʦʤò (ʩʤ. ñʈʘʟʨʳʚʳò, ʛʣʘʚʘ 3.5). ʕʪʦ 

ʦʯʝʥʴ ʩʠʣʴʥʳʡ ʩʠʛʥʘʣ "ʤʝʜʚʝʜʷʤ". ʆʙʲʝʤ ʥʝʩʦʤʥʝʥʥʦ ʨʘʩʪʝʪ ʚʦ ʚʨʝʤʷ ʩʧʘʜʘ ʧʦʩʣʝ "ʛʦʣʦʚʳ". ʇʨʘʚʦʝ 

"ʧʣʝʯʦ" (RS) ʤʥʦʛʦ ʥʠʞʝ ʣʝʚʦʛʦ (LS) - ʵʪʦ ʝʱʝ ʦʜʠʥ ʧʨʠʟʥʘʢ ʩʣʘʙʦʩʪʠ. ʅʠʟʢʠʡ ʦʙʲʝʤ ʚ ʧʨʘʚʦʤ "ʧʣʝʯʝ" 

ʪʘʢ ʞʝ ʧʦʢʘʟʳʚʘʝʪ ʥʘ ʭʦʨʦʰʫʶ ʚʦʟʤʦʞʥʦʩʪʴ ʠʛʨʘʪʴ ʥʘ ʧʦʥʠʞʝʥʠʝ. 

ʉʧʘʜ ʦʪ ʧʨʘʚʦʛʦ ʧʣʝʯʘ ʧʨʦʨʳʚʘʝʪ ʣʠʥʠʶ "ʛʦʨʣʦʚʠʥʳ". ʕʪʦ ʟʘʚʝʨʰʘʝʪ ʬʦʨʤʠʨʦʚʘʥʠʝ 

"ʛʦʣʦʚʳ" ʩ "ʧʣʝʯʘʤʠ". ʂʦʛʜʘ ʮʝʥʳ ʩʥʦʚʘ ʧʦʜʦʡʜʫʪ ʢ ʣʠʥʠʠ ʛʦʨʣʦʚʠʥʳ ʩ ʥʠʟʢʠʤ ʦʙʲʝʤʦʤ, ʵʪʦ 

ʙʫʜʝʪ ʦʪʣʠʯʥʘʷ ʚʦʟʤʦʞʥʦʩʪʴ ʠʛʨʘʪʴ ʥʘ ʧʦʥʠʞʝʥʠʝ. ʈʘʩʩʪʦʷʥʠʝ ʦʪ ʚʝʨʰʠʥʳ ʛʦʣʦʚʳ ʜʦ ʣʠʥʠʠ 

"ʛʦʨʣʦʚʠʥʳ" (ɸ) ʜʘʝʪ ʦʮʝʥʢʫ ʛʣʫʙʠʥʳ ʩʧʘʜʘ. ʅʘ ʧʨʘʚʦʤ ʢʨʘʶ ʛʨʘʬʠʢʘ ʧʨʦʜʦʣʞʘʡʪʝ ʠʛʨʫ, 

ʧʦʩʢʦʣʴʢʫ ʮʝʥʳ ʧʘʜʘʶʪ ʧʨʠ ʚʳʩʦʢʦʤ ʦʙʲʝʤʝ ʠ ʝʱʝ ʥʝ ʜʦʩʪʠʛʣʠ ʧʨʦʝʢʪʠʨʫʝʤʦʛʦ ʫʨʦʚʥʷ. 

ʇʨʝʜʦʭʨʘʥʠʪʝʣʴʥʫʶ ʦʩʪʘʥʦʚʢʫ ʧʦʤʝʩʪʠʪʝ ʥʘ ʚʝʨʭʥʝʤ ʢʨʘʶ ʜʠʘʧʘʟʦʥʘ ʟʘ ʧʦʩʣʝʜʥʠʝ 5 ʜʥʝʡ. 

ʇʦʩʣʝ ʧʝʨʝʩʝʯʝʥʠʷ ʣʠʥʠʠ "ʛʦʨʣʦʚʠʥʳ", ʮʝʥʳ ʯʘʩʪʦ ʚʦʟʚʨʘʱʘʶʪʩʷ ʢ ʥʝʡ ʧʨʠ ʤʝʥʴʰʝʤ 

ʦʙʲʝʤʝ. ʕʪʦʪ ʩʣʘʙʳʡ ʧʦʜʲʝʤ ʜʘʝʪ ʦʪʣʠʯʥʫʶ ʚʦʟʤʦʞʥʦʩʪʴ ʜʣʷ ʧʨʦʜʘʞʠ ʩ ʤʝʨʦʡ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ 

ʢʘʢ ʨʘʟ ʥʘʜ ʫʨʦʚʥʝʤ ʣʠʥʠʠ "ʛʦʨʣʦʚʠʥʳ". 

ɺʝʨʰʠʥʳ "ʛʦʣʦʚʘ" ʠ "ʧʣʝʯʠ" ʯʘʩʪʦ ʩʦʧʨʦʚʦʞʜʘʶʪʩʷ ʪʠʧʠʯʥʦʡ ʜʠʥʘʤʠʢʦʡ ʦʙʲʝʤʘ. ʆʙʲʝʤ 

ʦʙʳʯʥʦ ʥʠʞʝ ʚ "ʛʦʣʦʚʝ", ʯʝʤ ʚ ʣʝʚʦʤ "ʧʣʝʯʝ". ɺ ʧʨʘʚʦʤ "ʧʣʝʯʝ" ʦʥ ʝʱʝ ʥʠʞʝ. ʆʙʲʝʤ ʪʷʛʦʪʝʝʪ 

ʚʦʟʨʘʩʪʘʪʴ, ʢʦʛʜʘ ʮʝʥʳ ʧʨʦʨʳʚʘʶʪ ʣʠʥʠʶ "ʛʦʨʣʦʚʠʥʳ". ʇʨʠ ʦʙʨʘʪʥʦʤ ʧʦʜʭʦʜʝ ʢ ʥʝʡ ʦʥ ʦʯʝʥʴ 

ʤʘʣ. 

"ɻʦʣʦʚʘ" ʠ "ʧʣʝʯʠ" ʜʘʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʨʘʩʩʯʠʪʘʪʴ ʫʨʦʚʝʥʴ ʮʝʥ, ʜʣʷ ʥʦʚʦʛʦ ʥʠʩʭʦʜʷʱʝʛʦ 

ʪʨʝʥʜʘ. ɺʳ ʤʦʞʝʪʝ ʧʦʣʫʯʠʪʴ ʝʛʦ, ʠʟʤʝʨʠʚ ʨʘʩʩʪʦʷʥʠʝ ʦʪ ʚʝʨʰʠʥʳ "ʛʦʣʦʚʳ" ʜʦ ʣʠʥʠʠ "ʛʦʨʣʦʚʠʥʳ" 

ʠ ʦʪʣʦʞʠʚ ʝʛʦ ʦʪ ʣʠʥʠʠ "ʛʦʨʣʦʚʠʥʳ" ʚʥʠʟ. 



 63 

ʇʨʘʚʠʣʘ ʠʛʨʳ 

ʇʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʬʠʛʫʨʘ "ʛʦʣʦʚʘ" ʠ "ʧʣʝʯʠ" ʦʙʥʘʨʫʞʝʥʘ, ʚʘʤ ʥʝʦʙʭʦʜʠʤʦ ʧʨʠʥʷʪʴ ʜʚʘ 

ʨʝʰʝʥʠʷ: ʯʪʦ ʜʝʣʘʪʴ ʩ ʦʪʢʨʳʪʦʡ ʧʦʟʠʮʠʝʡ ʠ ʢʘʢ ʧʨʠʩʪʫʧʠʪʴ ʢ ʧʨʦʜʘʞʝ. ʉ ʦʪʢʨʳʪʦʡ ʧʦʟʠʮʠʝʡ 

ʤʦʞʥʦ ʧʦʩʪʫʧʠʪʴ ʪʨʝʤʷ ʩʧʦʩʦʙʘʤʠ: ʥʝʤʝʜʣʝʥʥʦ ʟʘʢʨʳʪʴ, ʫʞʝʩʪʦʯʠʪʴ ʤʝʨʳ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ, 

ʯʘʩʪʴ ʟʘʢʨʳʪʴ, ʘ ʯʘʩʪʴ ʦʩʪʘʚʠʪʴ ʦʪʢʨʳʪʳʤʠ. 

ʄʥʦʛʠʝ ʠʛʨʦʢʠ ʚʳʙʠʨʘʶʪ ʯʝʪʚʝʨʪʳʡ ʧʫʪʴ, ʦʥʠ ʧʨʦʩʪʦ ʟʘʤʠʨʘʶʪ ʠ ʥʝ ʜʝʣʘʶʪ ʥʠʯʝʛʦ. ʀʛʨʘ 

ʥʘ ʙʠʨʞʝ ʩʣʦʞʥʘ, ʥʝʪʨʠʚʠʘʣʴʥʘ ʠ ʪʨʝʙʫʝʪ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʚ ʘʪʤʦʩʬʝʨʝ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ. 

ɺʘʰʝ ʨʝʰʝʥʠʝ ʜʦʣʞʥʦ ʦʧʨʝʜʝʣʷʪʴʩʷ ʪʝʤ, ʥʘʩʢʦʣʴʢʦ ʚʳ ʫʚʝʨʝʥʳ ʚ ʬʠʛʫʨʝ. ʆʥʦ ʪʘʢ ʞʝ 

ʟʘʚʠʩʠʪ ʦʪ ʨʘʟʤʝʨʦʚ ʚʘʰʝʛʦ ʩʯʝʪʘ. ɹʦʣʴʰʦʡ ʩʯʝʪ ʧʦʟʚʦʣʠʪ ʚʘʤ ʧʨʦʜʘʚʘʪʴ ʠ ʧʦʢʫʧʘʪʴ ʧʦʩʪʝʧʝʥʥʦ. 

ʀʛʨʘ ʩ ʦʜʥʠʤ ʢʦʥʪʨʘʢʪʦʤ ʧʨʠ ʤʘʣʦʤ ʩʯʝʪʝ ʪʨʝʙʫʝʪ ʪʦʯʥʦʛʦ ʚʳʙʦʨʘ ʤʦʤʝʥʪʘ, ʵʪʦ ʦʪʣʠʯʥʘʷ ʰʢʦʣʘ 

ʜʣʷ ʥʘʯʠʥʘʶʱʝʛʦ ʠʛʨʦʢʘ. 

ɺʘʤ ʩʣʝʜʫʝʪ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʛʨʘʬʠʢʠ ʜʣʷ ʥʝʩʢʦʣʴʢʠʭ ʚʨʝʤʝʥʥʳʭ ʤʘʩʰʪʘʙʦʚ (ʩʤ. ʛʣʘʚʫ 

5.5). ɽʩʣʠ ʥʘ ʥʝʜʝʣʴʥʦʤ ʛʨʘʬʠʢʝ ʦʙʨʘʟʫʝʪʩʷ ʚʝʨʰʠʥʘ, ʪʦ "ʛʦʣʦʚʘ" ʠ "ʧʣʝʯʠ" ʥʘ ʜʥʝʚʥʦʤ ʛʨʘʬʠʢʝ 

ʪʨʝʙʫʶʪ ʙʝʞʘʪʴ ʠʟ ʨʳʥʢʘ. ɽʩʣʠ ʥʝʜʝʣʴʥʳʡ ʪʨʝʥʜ ʩʠʣʝʥ, ʪʦ ʯʘʩʪʦ ʜʦʩʪʘʪʦʯʥʦ ʧʨʦʩʪʦ ʫʞʝʩʪʦʯʠʪʴ 

ʦʩʪʘʥʦʚʢʠ. ʊʝʭʥʠʯʝʩʢʠʝ ʠʥʜʠʢʘʪʦʨʳ ʪʦʞʝ ʧʦʤʦʛʘʶʪ ʧʦʥʷʪʴ, ʥʘʩʢʦʣʴʢʦ ʩʨʦʯʥʦ ʥʫʞʥʦ ʥʘʯʠʥʘʪʴ 

ʧʨʦʜʘʞʫ. 

ʈʳʥʢʠ ʦʙʳʯʥʦ ʙʦʣʝʝ ʩʢʣʦʥʥʳ ʢ ʨʝʟʢʠʤ ʧʝʨʝʧʘʜʘʤ ʮʝʥ, ʢʦʛʜʘ ʦʥʠ ʬʦʨʤʠʨʫʶʪ ʚʝʨʰʠʥʳ. 

ʇʨʦʜʘʞʘ ʩ ʤʝʨʦʡ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʚʳʰʝ ʧʦʩʣʝʜʥʝʛʦ ʤʘʢʩʠʤʫʤʘ ʤʦʞʝʪ ʧʦʜʚʝʨʛʥʫʪʴ ʚʘʩ 

ʙʦʣʴʰʝʤʫ ʨʠʩʢʫ, ʯʝʤ ʧʦʟʚʦʣʷʝʪ ʚʘʰ ʩʯʝʪ ʜʣʷ ʨʘʙʦʪʳ ʩ ʦʜʥʠʤ ʢʦʥʪʨʘʢʪʦʤ (ʩʤ. ʛʣʘʚʫ 10). ɺʘʤ, 

ʤʦʞʝʪ ʙʳʪʴ, ʧʨʠʜʝʪʩʷ ʧʨʦʧʫʩʪʠʪʴ ʩʜʝʣʢʫ ʠʣʠ ʥʝ ʫʜʚʘʠʚʘʪʴ ʧʦʟʠʮʠʠ, ʯʪʦʙʳ ʫʜʝʨʞʘʪʴ ʨʠʩʢ ʚ 

ʜʦʧʫʩʪʠʤʳʭ ʧʨʝʜʝʣʘʭ. 
1. ʇʨʦʜʘʚʘʡʪʝò ʢʦʛʜʘ ʫʚʠʜʠʪʝ "ʛʦʣʦʚʫ" ʠʣʠ ʧʨʘʚʦʝ "ʧʣʝʯʦ" ʧʨʠ ʧʘʜʝʥʠʠ ʦʙʲʝʤʘ, 

ʧʝʨʝʩʝʯʝʥʠʠ ʣʠʥʠʠ ʪʨʝʥʜʘ ʠ ʜʠʚʝʨʛʝʥʮʠʶ ʤʝʞʜʫ ʪʝʭʥʠʯʝʩʢʠʤʠ ʠʥʜʠʢʘʪʦʨʘʤʠ ʠ ʮʝʥʘʤʠ. 

2. ʉʧʘʜ ʧʦʩʣʝ "ʛʦʣʦʚʳ" ʦʙʨʘʟʫʝʪ ʣʠʥʠʶ "ʛʦʨʣʦʚʠʥʳ". ɽʩʣʠ ʚʳ ʚʩʝ ʝʱʝ ʫʜʝʨʞʠʚʘʝʪʝ 

ʧʦʟʠʮʠʶ, ʪʦ ʧʦʤʝʩʪʠʪʝ ʤʝʨʳ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʥʠʞʝ ʣʠʥʠʠ "ʛʦʨʣʦʚʠʥʳ". 

3. ʇʦʜʲʝʤ ʧʨʘʚʦʛʦ "ʧʣʝʯʘ" ʦʙʳʯʥʦ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʤʘʣʳʤ ʦʙʲʝʤʦʤ ʠ ʧʦʢʘʟʘʪʝʣʷʤʠ 

ʩʣʘʙʦʩʪʠ ʨʳʥʢʘ ʥʘ ʪʝʭʥʠʯʝʩʢʠʭ ʠʥʜʠʢʘʪʦʨʘʭ. ʆʥ ʜʘʝʪ ʧʦʩʣʝʜʥʶʶ ʨʝʘʣʴʥʫʶ ʚʦʟʤʦʞʥʦʩʪʴ 

ʚʳʡʪʠ ʠʟ ʚʦʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ ʩ ʧʨʠʙʳʣʴʶ. ɺ ʧʨʘʚʦʤ "ʧʣʝʯʝ" ʪʝʭʥʠʯʝʩʢʠʝ ʠʥʜʠʢʘʪʦʨʳ ʯʘʩʪʦ 

ʜʦʩʪʠʛʘʶʪ ʙʦʣʴʰʠʭ ʟʥʘʯʝʥʠʡ, ʯʝʤ ʚ "ʛʦʣʦʚʝ", ʥʦ ʦʥʠ ʥʠʢʦʛʜʘ ʥʝ ʧʨʝʚʳʰʘʶʪ ʤʘʢʩʠʤʘʣʴʥʳʭ 

ʟʥʘʯʝʥʠʡ, ʜʦʩʪʠʛʥʫʪʳʭ ʚ ʣʝʚʦʤ "ʧʣʝʯʝ". ɽʩʣʠ ʚʳ ʧʨʦʜʘʝʪʝ ʚ ʧʨʘʚʦʤ "ʧʣʝʯʝ", ʪʦ ʧʦʤʝʩʪʠʪʝ 

ʦʩʪʘʥʦʚʢʫ ʥʘ ʫʨʦʚʥʝ ʚʝʨʰʠʥʳ "ʛʦʣʦʚʳ". ʉʜʝʣʘʡʪʝ ʵʪʦʪ ʟʘʢʘʟ ñʦʩʪʘʥʦʚʢʦʡ ʩ ʨʘʟʚʦʨʦʪʦʤò (Stop-

and-Reverse). ɽʩʣʠ ʟʘʢʘʟ ʚʳʧʦʣʥʷʝʪʩʷ, ʧʦʟʠʮʠʷ ʟʘʢʨʳʚʘʝʪʩʷ ʠ ʚʥʦʚʴ ʦʪʢʨʳʚʘʝʪʩʷ ʚ 

ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ (ʩʤ. ʩʠʛʥʘʣ ñʉʦʙʘʢʘ ɹʘʩʢʝʨʚʠʣʝʡò). 

4. ʇʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʣʠʥʠʷ "ʛʦʨʣʦʚʠʥʳ" ʧʝʨʝʩʝʯʝʥʘ, ʦʪʢʘʪ ʩ ʤʘʣʳʤ ʦʙʲʝʤʦʤ ʜʘʝʪ 

ʦʪʣʠʯʥʫʶ ʚʦʟʤʦʞʥʦʩʪʴ ʜʣʷ ʧʨʦʜʘʞʠ ʧʨʠ ʤʝʨʘʭ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʯʫʪʴ ʚʳʰʝ ʣʠʥʠʠ 

"ʛʦʨʣʦʚʠʥʳ". 

ʉʦʙʘʢʘ ɹʘʩʢʝʨʚʠʣʝʡ 

ʕʪʦʪ ʩʠʛʥʘʣ ʚʦʟʥʠʢʘʝʪ ʪʦʛʜʘ, ʢʦʛʜʘ ʥʘʜʝʞʥʘʷ ʬʠʛʫʨʘ ʥʝ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʦʞʠʜʘʝʤʦʡ 

ʨʝʘʢʮʠʝʡ ʨʳʥʢʘ, ʠ ʮʝʥʳ ʜʚʠʞʫʪʩʷ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. ʅʘʧʨʠʤʝʨ, "ʛʦʣʦʚʘ" ʠ 

"ʧʣʝʯʠ" ʫʢʘʟʳʚʘʶʪ, ʯʪʦ ʚʦʩʭʦʜʷʱʠʡ ʪʨʝʥʜ ʟʘʢʦʥʯʠʣʩʷ. ɽʩʣʠ ʮʝʥʳ ʧʨʦʜʦʣʞʘʶʪ ʨʘʩʪʠ, ʪʦ ʵʪʦ ʜʘʝʪ 

ʩʠʛʥʘʣ "ʉʦʙʘʢʘ ɹʘʩʢʝʨʚʠʣʝʡ". 

ʉʠʛʥʘʣ ʥʘʟʚʘʥ ʧʦ ʧʦʚʝʩʪʠ ɸʨʪʫʨʘ ʂʦʥʘʥ-ɼʦʡʣʷ, ʚ ʢʦʪʦʨʦʡ ʐʝʨʣʦʢ ʍʦʣʤʩ ʜʦʣʞʝʥ 

ʨʘʩʩʣʝʜʦʚʘʪʴ ʫʙʠʡʩʪʚʦ ʚ ʜʝʨʝʚʝʥʩʢʦʤ ʧʦʤʝʩʪʴʝ. ʆʥ ʥʘʰʝʣ ʢʣʶʯ ʢ ʨʘʟʛʘʜʢʝ, ʢʦʛʜʘ ʟʘʤʝʪʠʣ, ʯʪʦ 

ʩʦʙʘʢʘ ʩʝʤʴʠ ʥʝ ʣʘʷʣʘ ʚ ʤʦʤʝʥʪ ʩʦʚʝʨʰʝʥʠʷ ʫʙʠʡʩʪʚʘ. ʕʪʦ ʦʟʥʘʯʘʣʦ, ʯʪʦ ʩʦʙʘʢʘ ʟʥʘʣʘ ʫʙʠʡʮʫ ʠ, 

ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʜʝʣʦ ʩʝʤʝʡʥʦʝ. ʉʠʛʥʘʣʦʤ ʷʚʠʣʦʩʴ ʦʪʩʫʪʩʪʚʠʝ ʜʝʡʩʪʚʠʷ - ʦʪʩʫʪʩʪʚʠʝ ʦʞʠʜʘʝʤʦʛʦ 

ʣʘʷ! 

ʂʦʛʜʘ ʨʳʥʦʢ ʦʪʢʘʟʳʚʘʝʪʩʷ "ʣʘʷʪʴ" ʧʦʩʣʝ ʚʧʦʣʥʝ ʜʦʙʨʦʢʘʯʝʩʪʚʝʥʥʦʛʦ ʩʠʛʥʘʣʘ, ʵʪʦ ʜʘʝʪ ʚʘʤ 

"ʉʦʙʘʢʫ ɹʘʩʢʝʨʚʠʣʝʡ". ʆʥ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʧʦʜ ʧʦʚʝʨʭʥʦʩʪʴʶ ʠʜʫʪ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʝ ʠʟʤʝʥʝʥʠʷ. 

ɺ ʪʘʢʦʤ ʩʣʫʯʘʝ ʥʫʞʥʦ ʩʨʦʯʥʦ ʧʨʠʩʪʨʘʠʚʘʪʴʩʷ ʢ ʥʦʚʦʤʫ ʤʦʱʥʦʤʫ ʪʨʝʥʜʫ. 

"ɻʦʣʦʚʘ" ʠ "ʧʣʝʯʠ" ʜʘʶʪ ʩʠʣʴʥʳʡ ʩʠʛʥʘʣ ʥʘ ʧʨʦʜʘʞʝ. ɽʩʣʠ ʨʳʥʦʢ ʦʪʢʘʟʳʚʘʝʪʩʷ 

ʧʦʚʦʨʘʯʠʚʘʪʴ ʠ ʧʨʦʜʦʣʞʘʝʪ ʩʪʨʝʤʠʪʴʩʷ ʚʚʝʨʭ, ʪʦ ʵʪʦ ʜʘʝʪ ʩʠʛʥʘʣ "ʉʦʙʘʢʘ ɹʘʩʢʝʨʚʠʣʝʡ". ʂʦʛʜʘ 

ʮʝʥʳ ʧʨʦʰʣʠ ʚʝʨʰʠʥʫ "ʛʦʣʦʚʳ", ʧʦʨʘ ʟʘʢʨʳʚʘʪʴ ʧʦʟʠʮʠʠ, ʨʘʟʚʦʨʘʯʠʚʘʪʴʩʷ ʠ ʠʛʨʘʪʴ ʚ 

ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. ʅʝʫʜʘʚʰʘʷʩʷ ʠʣʠ ʥʝ ʢʣʘʩʩʠʯʝʩʢʠ ʨʘʟʨʝʰʝʥʥʘʷ "ʛʦʣʦʚʘ" ʩ 

"ʧʣʝʯʘʤʠ" ʯʘʩʪʦ ʚʝʜʝʪ ʢ ʙʫʨʥʳʤ ʜʚʠʞʝʥʠʝʤ ʚʚʝʨʭ. ʇʦʢʫʧʘʡʪʝ ʧʨʠ ʧʨʦʨʳʚʝ ʚʚʝʨʭ ʠ ʧʦʤʝʩʪʠʪʝ 

ʤʝʨʳ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʩʣʝʛʢʘ ʥʠʞʝ ʚʝʨʰʠʥʳ "ʛʦʣʦʚʳ". 

ʇʝʨʝʚʝʨʥʫʪʘʷ "ʛʦʣʦʚʘ" ʠ "ʧʣʝʯʠ" 
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ʅʝʢʦʪʦʨʳʝ ʠʛʨʦʢʠ ʥʘʟʳʚʘʶʪ ʵʪʫ ʬʠʛʫʨʫ ʧʝʨʝʚʝʨʥʫʪʦʡ "ʛʦʣʦʚʦʡ" ʩ "ʧʣʝʯʘʤʠ" - ʟʝʨʢʘʣʴʥʳʤ 

ʦʪʨʘʞʝʥʠʝʤ ʚʝʨʰʠʥʳ. ʕʪʦ ʚʳʛʣʷʜʠʪ ʢʘʢ ʩʠʣʫʵʪ ʧʝʨʝʚʝʨʥʫʪʦʛʦ ʯʝʣʦʚʝʢʘ: "ʛʦʣʦʚʘ" ʠ ʧʘʨʘ "ʧʣʝʯ". 

ʕʪʘ ʬʠʛʫʨʘ ʦʙʨʘʟʫʝʪʩʷ ʪʦʛʜʘ, ʢʦʛʜʘ ʥʠʩʭʦʜʷʱʠʡ ʪʨʝʥʜ ʚʳʜʳʭʘʝʪʩʷ ʠ ʛʦʪʦʚ ʥʘʯʘʪʴʩʷ ʧʦʜʲʝʤ (ʨʠʩ. 

12). 

ʇʨʠ ʩʠʣʴʥʦʤ ʥʠʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ ʢʘʞʜʳʡ ʤʠʥʠʤʫʤ ʦʢʘʟʳʚʘʝʪʩʷ ʥʠʞʝ ʧʨʝʜʳʜʫʱʝʛʦ, ʘ 

ʢʘʞʜʳʡ ʧʦʜʲʝʤ ʦʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʥʠʞʝ, ʯʝʤ ʧʨʝʜʳʜʫʱʠʡ. ɿʥʘʯʠʪʝʣʴʥʳʡ ʧʦʜʲʝʤ ʧʦʩʣʝ "ʛʦʣʦʚʳ" 

ʧʦʟʚʦʣʷʝʪ ʚʘʤ ʥʘʨʠʩʦʚʘʪʴ ʣʠʥʠʶ "ʛʦʨʣʦʚʠʥʳ". ʂʦʛʜʘ ʩʧʘʜ ʦʪ ʣʠʥʠʠ "ʛʦʨʣʦʚʠʥʳ" ʥʝ ʤʦʞʝʪ 

ʜʦʩʪʠʯʴ "ʛʦʣʦʚʳ", ʦʙʨʘʟʫʝʪʩʷ ʧʨʘʚʦʝ "ʧʣʝʯʦ". ʂʦʛʜʘ ʮʝʥʳ ʧʨʦʨʳʚʘʶʪ ʧʨʠ ʩʚʦʝʤ ʧʦʜʲʝʤʝ ʣʠʥʠʶ 

"ʛʦʨʣʦʚʠʥʳ" ʧʨʠ ʨʦʩʪʝ ʦʙʲʝʤʘ, ʬʦʨʤʠʨʦʚʘʥʠʝ "ʛʦʣʦʚʳ" ʩ "ʧʣʝʯʘʤʠ" ʟʘʚʝʨʰʘʝʪʩʷ ʠ ʥʦʚʳʡ ʧʦʜʲʝʤ 

ʥʘʯʘʣʩʷ. 

ʀʥʦʛʜʘ ʦʙʨʘʪʥʘʷ ʬʠʛʫʨʘ "ʛʦʣʦʚʘ" ʠ "ʧʣʝʯʠ" ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʚʦʟʚʨʘʪʦʤ ʥʘ ʣʠʥʠʶ 

"ʛʦʨʣʦʚʠʥʳ" ʧʨʠ ʤʘʣʦʤ ʦʙʲʝʤʝ ʩʜʝʣʦʢ, ʠ ʵʪʦ ʜʘʝʪ ʦʪʣʠʯʥʫʶ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʢʫʧʘʪʴ. ʀʟʤʝʨʴʪʝ 

ʨʘʩʩʪʦʷʥʠʝ ʧʦ ʚʝʨʪʠʢʘʣʠ ʦʪ ʤʠʥʠʤʫʤʘ "ʛʦʣʦʚʳ" ʜʦ ʣʠʥʠʠ "ʛʦʨʣʦʚʠʥʳ" ʠ ʦʪʣʦʞʠʪʝ ʝʛʦ ʚʚʝʨʭ ʦʪ 

ʪʦʯʢʠ ʧʝʨʝʩʝʯʝʥʠʷ ʣʠʥʠʠ "ʛʦʨʣʦʚʠʥʳ" ʮʝʥʘʤʠ. ʕʪʦ ʜʘʩʪ ʚʘʤ ʤʠʥʠʤʘʣʴʥʳʡ ʧʨʦʛʥʦʟʠʨʫʝʤʳʡ 

ʫʨʦʚʝʥʴ, ʢʦʪʦʨʳʡ ʯʘʱʝ ʚʩʝʛʦ ʦʢʘʟʳʚʘʝʪʩʷ ʟʥʘʯʠʪʝʣʴʥʦ ʧʨʝʚʳʰʝʥʥʳʤ. 

ʊʘʢʪʠʢʘ ʠʛʨʳ ʧʨʠ ʦʙʨʘʪʥʦʡ "ʛʦʣʦʚʝ" ʩ "ʧʣʝʯʘʤʠ" ʧʨʠʤʝʨʥʦ ʪʘ ʞʝ, ʯʪʦ ʠ ʧʨʠ ʦʙʳʯʥʦʡ. ʇʨʠ 

ʠʛʨʝ ʚ ʤʠʥʠʤʫʤʝ ʮʝʥʳ ʥʝ ʩʪʦʣʴ ʩʠʣʴʥʦ ʢʦʣʝʙʣʶʪʩʷ, ʠ ʚʳ ʤʦʞʝʪʝ ʨʠʩʢʦʚʘʪʴ ʤʝʥʴʰʠʤʠ ʩʫʤʤʘʤʠ, 

ʚʙrʨʘʚ ʙʦʣʝʝ ʙʣʠʟʢʠʝ ʧʨʝʜʦʭʨʘʥʠʪʝʣʴʥʳʝ ʦʩʪʘʥʦʚʢʠ. 

ʇʨʷʤʦʫʛʦʣʴʥʠʢʠ 

ʇʨʷʤʦʫʛʦʣʴʥʠʢ (Rectangle) - ʵʪʦ ʬʠʛʫʨʘ, ʛʜʝ ʮʝʥʳ ʜʚʠʞʫʪʩʷ ʤʝʞʜʫ ʜʚʫʤʷ ʧʘʨʘʣʣʝʣʴʥʳʤʠ 

ʣʠʥʠʷʤʠ. ʆʥʠ ʦʙʳʯʥʦ ʛʦʨʠʟʦʥʪʘʣʴʥʳ, ʥʦ ʠʥʦʛʜʘ ʤʦʛʫʪ ʙʳʪʴ ʠ ʥʘʢʣʦʥʥʳʤʠ (ʩʤ. ñʃʠʥʠʠ ʠ ʬʣʘʛʠò). 

ʇʨʷʤʦʫʛʦʣʴʥʠʢʠ ʠ ʪʨʝʫʛʦʣʴʥʠʢʠ ʤʦʛʫʪ ʩʣʫʞʠʪʴ ʟʥʘʢʘʤʠ ʧʨʦʜʦʣʞʝʥʠʷ ʠ ʠʟʤʝʥʝʥʠʷ ʪʨʝʥʜʘ. ɼʣʷ 

ʪʦʛʦ, ʯʪʦʙʳ ʥʘʨʠʩʦʚʘʪʴ ʧʨʷʤʦʫʛʦʣʴʥʠʢ, ʥʝʦʙʭʦʜʠʤʦ ʯʝʪʳʨʝ ʪʦʯʢʠ. ɺʝʨʭʥʷʷ ʣʠʥʠʷ ʩʦʝʜʠʥʷʝʪ ʜʚʝ 

ʚʝʨʭʥʠʭ ʪʦʯʢʠ ʤʘʢʩʠʤʫʤʘ, ʘ ʥʠʞʥʷʷ - ʜʚʘ ʤʠʥʠʤʫʤʘ (ʨʠʩ. 13). ʕʪʠ ʣʠʥʠʠ ʩʣʝʜʫʝʪ ʧʨʦʚʦʜʠʪʴ ʯʝʨʝʟ 

ʢʨʘʷ ʦʙʣʘʩʪʝʡ ʢʦʥʩʦʣʠʜʘʮʠʠ ʮʝʥ, ʘ ʥʝ ʯʝʨʝʟ ʵʢʩʪʨʝʤʘʣʴʥʳʝ ʟʥʘʯʝʥʠʷ (ʩʤ. ʛʣʘʚʫ 3.2). 

 

 
ʈʠʩ. 12. ʇʝʨʝʚʝʨʥʫʪʘʷ "ʛʦʣʦʚʘ" ʠ "ʧʣʝʯʠ" 

ɺʦ ʚʨʝʤʷ ʥʠʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ ʚʳʩʦʢʠʡ ʦʙʲʝʤ ʧʦʜʪʚʝʨʞʜʘʝʪ ʚʩʝ ʩʧʘʜʳ ʚʧʣʦʪʴ ʜʦ ʣʝʚʦʛʦ "ʧʣʝʯʘ" 

(LS). ʉʧʘʜ ʢ "ʛʦʣʦʚʝ" ʧʨʦʭʦʜʠʪ ʧʨʠ ʤʘʣʦʤ ʦʙʲʝʤʝ, ʯʪʦ ʧʨʝʜʫʧʨʝʞʜʘʝʪ "ʤʝʜʚʝʜʝʡ". ʇʦʜʲʝʤ ʧʦʩʣʝ 

"ʛʦʣʦʚʳ" ʧʝʨʝʩʝʢʘʝʪ ʣʠʥʠʶ ʪʨʝʥʜʘ ʠ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʦʥ ʟʘʢʦʥʯʠʣʩʷ. 

ʅʠʟʢʠʡ ʦʙʲʝʤ ʚ ʧʨʘʚʦʤ "ʧʣʝʯʝ" ʠ ʥʘʢʣʦʥ ʣʠʥʠʠ "ʛʦʨʣʦʚʠʥʳ" ʚʚʝʨʭ ʛʦʚʦʨʷʪ ʦ ʧʨʠʙʣʠʞʝʥʠʠ 

ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʧʦʜʲʝʤʘ. ʈʦʩʪ ʦʙʲʝʤʘ ʧʨʠ ʧʝʨʝʩʝʯʝʥʠʠ ʣʠʥʠʠ "ʛʦʨʣʦʚʠʥʳ" ʧʦʜʪʚʝʨʞʜʘʝʪ ʥʦʚʳʡ 

ʪʨʝʥʜ. ʅʠ ʦʜʠʥ ʠʟ ʦʪʢʘʪʦʚ ʪʘʢ ʠ ʥʝ ʢʦʩʥʫʣʩʷ ʣʠʥʠʠ ʛʦʨʣʦʚʠʥʳ. 

ʇʨʦʝʢʪʠʨʫʝʤʳʡ ʫʨʦʚʝʥʴ ʮʝʥ (ɺ) ʥʘʩʪʦʣʴʢʦ ʞʝ ʚʳʰʝ ʣʠʥʠʠ "ʛʦʨʣʦʚʠʥʳ", ʥʘʩʢʦʣʴʢʦ "ʛʦʣʦʚʘ" (ɸ) 

ʥʠʞʝ ʥʝʝ. ʊʠʧʠʯʥʳʤ ʷʚʣʝʥʠʝʤ ʧʨʠ ʧʦʜʲʝʤʝ ʨʳʥʢʘ ʩ ʤʠʥʠʤʘʣʴʥʳʭ ʟʥʘʯʝʥʠʡ ʧʝʨʝʚʝʨʥʫʪʦʡ ʬʠʛʫʨʳ 

ʷʚʣʷʝʪʩʷ ʟʥʘʯʠʪʝʣʴʥʦʝ ʧʨʝʚʳʰʝʥʠʝ ʨʘʩʩʯʠʪʘʥʥʦʛʦ ʫʨʦʚʥʷ ʮʝʥ. ʃʫʯʰʘʷ ʚʦʟʤʦʞʥʦʩʪʴ ʜʣʷ ʧʦʢʫʧʢʠ 

ʙʳʣʘ ʚ ʧʨʘʚʦʤ "ʧʣʝʯʝ" ʩ ʧʨʝʜʦʭʨʘʥʠʪʝʣʴʥʦʡ ʦʩʪʘʥʦʚʢʦʡ ʥʝʤʥʦʛʦ ʥʠʞʝ ʛʦʣʦʚʳ. ʅʘ ʧʨʘʚʦʤ ʢʨʘʶ 

ʜʠʘʛʨʘʤʤʳ ʨʘʟʨʳʚ ʧʦʜʪʚʝʨʞʜʘʝʪ ʙʫʨʥʳʡ ʨʦʩʪ. ʇʦʤʝʩʪʠʪʝ ʧʨʝʜʦʭʨʘʥʠʪʝʣʴʥʫʶ ʦʩʪʘʥʦʚʢʫ ʧʦ 

ʦʪʢʨʳʪʳʤ ʧʦʟʠʮʠʷʤ ʥʘ ʥʠʞʥʝʤ ʢʨʘʶ ʨʘʟʨʳʚʘ. 

ɺʝʨʭʥʷʷ ʣʠʥʠʷ ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ ʧʦʢʘʟʳʚʘʝʪ ʩʦʧʨʦʪʠʚʣʝʥʠʝ, ʘ ʥʠʞʥʷʷ - ʧʦʜʜʝʨʞʢʫ. ɺʝʨʭʥʷʷ 

ʣʠʥʠʷ ʧʦʢʘʟʳʚʘʝʪ ʛʜʝ "ʙʳʢʠ" ʪʝʨʷʶʪ ʵʥʪʫʟʠʘʟʤ, ʥʠʞʥʷʷ - ʛʜʝ ʚʳʜʳʭʘʶʪʩʷ "ʤʝʜʚʝʜʠ". 
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ʇʨʷʤʦʫʛʦʣʴʥʘʷ ʬʦʨʤʘ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ "ʙʳʢʠ" ʠ "ʤʝʜʚʝʜʠ" ʨʘʚʥʳ ʧʦ ʩʠʣʝ. ʂʣʶʯʝʚʦʡ ʚʦʧʨʦʩ 

ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʢʪʦ, "ʙʳʢʠ" ʠʣʠ "ʤʝʜʚʝʜʠ", ʚ ʢʦʥʝʯʥʦʤ ʠʪʦʛʝ ʦʢʘʞʫʪʩʷ ʧʦʙʝʜʠʪʝʣʷʤʠ. 

 

 
ʈʠʩ. 13. ʇʨʷʤʦʫʛʦʣʴʥʠʢʠ 

ɺʝʨʭʥʠʡ ʢʨʘʡ ʢʘʞʜʦʛʦ ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ ʧʨʦʚʦʜʠʪʩʷ ʯʝʨʝʟ ʜʚʘ ʠʣʠ ʙʦʣʝʝ ʤʘʢʩʠʤʫʤʦʚ. ʅʠʞʥʠʡ 

ʢʨʘʡ ʧʨʦʚʦʜʷʪ ʯʝʨʝʟ ʜʚʘ ʠ ʙʦʣʝʝ ʤʠʥʠʤʫʤʦʚ. ʇʨʷʤʦʫʛʦʣʴʥʠʢ ʤʦʞʝʪ ʙʳʪʴ ʢʘʢ ʬʠʛʫʨʦʡ ʧʨʦʜʦʣʞʝʥʠʷ, 

ʪʘʢ ʠ ʨʝʚʝʨʩʠʚʥʦʡ ʬʠʛʫʨʦʡ. ʇʦʢʘ ʦʩʥʦʚʥʘʷ ʣʠʥʠʷ ʪʨʝʥʜʘ ʥʝ ʟʘʪʨʦʥʫʪʘ, ʙʦʣʝʝ ʚʝʨʦʷʪʥʦ, ʯʪʦ 

ʧʨʷʤʦʫʛʦʣʴʥʠʢ ʛʦʚʦʨʠʪ ʦ ʧʨʦʜʦʣʞʝʥʠʠ. 

ʇʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʮʝʥʳ ʚʳʨʚʘʣʠʩʴ ʠʟ ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ, ʦʥʠ ʯʘʩʪʦ ʚʦʟʚʨʘʱʘʶʪʩʷ ʠ ʢʘʩʘʶʪʩʷ ʝʛʦ 

ʛʨʘʥʠʮ ʩʥʘʨʫʞʠ (ɺ, D, ɽ). ʕʪʠ ʦʪʢʘʪʳ ʜʘʶʪ ʦʪʣʠʯʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʠʛʨʳ ʩ ʤʘʣʳʤ ʨʠʩʢʦʤ ʚ 

ʥʘʧʨʘʚʣʝʥʠʠ ʧʨʦʨʳʚʘ ʠ ʧʨʝʜʦʭʨʘʥʠʪʝʣʴʥʦʡ ʦʩʪʘʥʦʚʢʦʡ ʚʥʫʪʨʠ ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ. 

ʆʜʥʠ ʠ ʪʝ ʞʝ ʫʨʦʚʥʠ ʮʝʥ ʤʦʛʫʪ ʩʣʫʞʠʪʴ ʠ ʧʦʜʜʝʨʞʢʦʡ, ʠ ʩʦʧʨʦʪʠʚʣʝʥʠʝʤ. ʆʙʨʘʪʠʪʝ 

ʚʥʠʤʘʥʠʝ, ʢʘʢ ʣʠʥʠʷ D ʧʨʝʚʨʘʪʠʣʘʩʴ ʠʟ ʧʦʜʜʝʨʞʢʠ ʚ ʩʦʧʨʦʪʠʚʣʝʥʠʝ ʠ ʦʙʨʘʪʥʦ ʚ ʧʦʜʜʝʨʞʢʫ. ʅʘ 

ʧʨʘʚʦʤ ʢʨʘʶ ʛʨʘʬʠʢʘ ʮʝʥʳ ʩʫʱʝʩʪʚʝʥʥʦ ʚʳʰʝ ʣʠʥʠʠ ʪʨʝʥʜʘ ʠ ʜʣʷ ʧʦʢʫʧʢʠ ʣʫʯʰʝ ʧʦʜʦʞʜʘʪʴ ʦʪʢʘʪʘ. 

ɽʩʣʠ ʦʙʲʝʤ ʨʘʩʪʝʪ ʧʨʠ ʧʨʠʙʣʠʞʝʥʠʠ ʢ ʚʝʨʭʥʝʡ ʛʨʘʥʠʮʝ, ʪʦ ʙʦʣʝʝ ʚʝʨʦʷʪʝʥ ʧʨʦʨʳʚ ʚʚʝʨʭ, ʘ 

ʝʩʣʠ ʦʙʲʝʤ ʨʘʩʪʝʪ ʧʨʠ ʧʨʠʙʣʠʞʝʥʠʠ ʢ ʥʠʞʥʝʡ ʛʨʘʥʠʮʝ, ʪʦ ʙʦʣʝʝ ʚʝʨʦʷʪʝʥ ʧʨʦʨʳʚ ʚʥʠʟ. ʀʩʪʠʥʥʳʡ 

ʧʨʦʨʳʚ ʠʟ ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ ʫʚʝʣʠʯʝʥʠʝʤ ʦʙʲʝʤʘ ʥʘ ʪʨʝʪʴ ʠʣʠ ʧʦʣʦʚʠʥʫ ʦʪ 

ʩʨʝʜʥʝʛʦ ʟʥʘʯʝʥʠʷ ʟʘ ʧʦʩʣʝʜʥʠʝ ʧʷʪʴ ʜʥʝʡ. ɽʩʣʠ ʦʙʲʝʤ ʥʠʟʦʢ, ʪʦ ʵʪʦ, ʩʢʦʨʝʝ ʚʩʝʛʦ, ʣʦʞʥʳʡ 

ʧʨʦʨʳʚ. 

ɺ ʚʦʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ ʧʨʷʤʦʫʛʦʣʴʥʠʢʠ ʦʙʳʯʥʦ ʰʠʨʝ, ʘ ʧʨʠ ʥʠʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ ʫʞʝ. ʏʝʤ 

ʜʦʣʴʰʝ ʜʣʠʪʩʷ ʧʨʷʤʦʫʛʦʣʴʥʠʢ, ʪʝʤ ʟʥʘʯʠʪʝʣʴʥʝʝ ʙʫʜʝʪ ʧʨʦʨʳʚ. ʇʨʦʨʳʚʳ ʠʟ ʧʨʷʤʦʫʛʦʣʴʥʠʢʦʚ ʥʘ 

ʥʝʜʝʣʴʥʳʭ ʛʨʘʬʠʢʘʭ ʦʩʦʙʝʥʥʦ ʚʘʞʥʳ, ʧʦʩʢʦʣʴʢʫ ʦʥʠ ʦʪʨʘʞʘʶʪ ʢʨʫʧʥʳʝ ʧʦʙʝʜʳ *'ʙʳʢʦʚ" ʠʣʠ 

"ʤʝʜʚʝʜʝʡ". 

ɽʩʪʴ ʥʝʩʢʦʣʴʢʦ ʤʝʪʦʜʦʚ ʜʣʷ ʧʨʝʜʩʢʘʟʘʥʠʷ ʪʦʛʦ, ʯʪʦ ʧʦʩʣʝʜʫʝʪ ʟʘ ʧʨʷʤʦʫʛʦʣʴʥʠʢʦʤ. 

ʀʟʤʝʨʴʪʝ ʚʳʩʦʪʫ ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ ʠ ʦʪʣʦʞʠʪʝ ʝʝ ʦʪ ʧʨʦʟʚʘʥʥʦʡ ʣʠʥʠʠ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʧʨʦʨʳʚʘ. 

ʕʪʦ ʝʛʦ ʤʠʥʠʤʘʣʴʥʳʡ ʧʨʦʛʥʦʟʠʨʫʝʤʳʡ ʫʨʦʚʝʥʴ ʮʝʥ. ʄʘʢʩʠʤʘʣʴʥʳʡ ʧʨʦʝʢʪʠʨʫʝʤʳʡ ʫʨʦʚʝʥʴ ʮʝʥ 

ʧʦʣʫʯʘʝʪʩʷ, ʝʩʣʠ ʚʟʷʪʴ ʜʣʠʥʫ ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ ʠ ʦʪʣʦʞʠʪʴ ʝʝ ʚʝʨʪʠʢʘʣʴʥʦ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʧʨʦʨʳʚʘ. 

ʊʦʥʠ ʇʣʘʤʤʝʨ ʧʠʰʝʪ, ʯʪʦ ʧʨʷʤʦʫʛʦʣʴʥʠʢ ʷʚʣʷʝʪʩʷ ʯʘʩʪʴʶ ʩʧʠʨʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ ʪʨʝʥʜʘ. ʆʥ 

ʨʝʢʦʤʝʥʜʫʝʪ ʠʟʤʝʨʠʪʴ ʚʳʩʦʪʫ ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ, ʫʤʥʦʞʠʪʴ ʝʝ ʥʘ ʪʨʠ ʯʠʩʣʘ ʌʠʙʦʥʘʯʯʠ (1,618; 

2,618; 4,236) ʠ ʦʪʣʦʞʠʪʴ ʵʪʠ ʟʥʘʯʝʥʠʷ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʠʟʤʝʥʝʥʠʷ ʮʝʥ ʜʣʷ ʧʦʣʫʯʝʥʠʷ 

ʧʨʦʛʥʦʟʠʨʫʝʤʳʭ ʫʨʦʚʥʝʡ ʮʝʥ. 

ʇʨʘʚʠʣʘ ʠʛʨʳ 

ʊʦʨʛʦʚʮʳ ʚ ʟʘʣʝ ʤʦʛʫʪ ʧʦʣʫʯʠʪʴ ʧʨʠʙʳʣʴ ʦʪ ʢʦʣʝʙʘʥʠʷ ʮʝʥ ʚ ʧʨʝʜʝʣʘʭ ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ, ʥʦ 

ʙʦʣʴʰʠʝ ʜʝʥʴʛʠ ʜʝʣʘʶʪʩʷ ʥʘ ʠʛʨʝ ʚ ʩʪʦʨʦʥʫ ʧʨʦʨʳʚʘ. 

1. ʀʛʨʘʷ ʚ ʧʨʝʜʝʣʘʭ ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ, ʧʦʢʫʧʘʡʪʝ ʥʘ ʥʠʞʥʝʡ ʛʨʘʥʠʮʝ ʠ ʧʨʦʜʘʚʘʡʪʝ ʥʘ 

ʚʝʨʭʥʝʡ. ʆʩʮʠʣʷʪʦʨʳ ʧʦʤʦʛʫʪ ʚʘʤ ʨʝʰʠʪʴ, ʢʦʛʜʘ ʮʝʥʳ ʛʦʪʦʚʳ ʨʘʟʚʝʨʥʫʪʴʩʷ ʚ ʧʨʝʜʝʣʘʭ 

ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ. ʉʪʦʭʘʩʪʠʢʘ (Stochastic), ʠʥʜʝʢʩ ʦʪʥʦʩʠʪʝʣʴʥʦʡ ʩʠʣʳ (RSI) ʠ %R ɺʠʣʴʷʤʩʘ 

(Wm%R) (ʩʤ. ʛʣʘʚʫ 4), ʫʢʘʟʳʚʘʶʪ ʥʘ ʠʟʤʝʥʝʥʠʝ ʜʚʠʞʝʥʠʷ ʮʝʥ ʚ ʧʨʷʤʦʫʛʦʣʴʥʠʢʝ, ʢʦʛʜʘ ʦʥʠ 

ʜʦʭʦʜʷʪ ʜʦ ʩʚʦʠʭ ʢʣʶʯʝʚʳʭ ʫʨʦʚʥʝʡ ʤʝʥʷʶʪ ʥʘʧʨʘʚʣʝʥʠʝ ʜʚʠʞʝʥʠʷ.  

ɽʩʣʠ ʚʳ ʧʦʢʫʧʘʝʪʝ ʥʘ ʥʠʞʥʝʡ ʛʨʘʥʠʮʝ ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ, ʪʦ ʧʦʤʝʩʪʠʪʝ ʤʝʨʳ ʧʨʝʜʦʩʪʦʨʦʞʥʦʩʪʠ ʯʫʪʴ 

ʥʠʞʝ ʥʠʞʥʝʛʦ ʢʨʘʷ ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ. ɽʩʣʠ ʚʳ ʧʨʦʜʘʝʪʝ ʫ ʚʝʨʭʥʝʛʦ ʢʨʘʷ ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ, ʧʦʤʝʩʪʠʪʝ 
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ʦʩʪʘʥʦʚʢʫ ʯʫʪʴ ʚʳʰʝ ʥʝʛʦ. ɺʘʤ ʧʨʠʜʝʪʩʷ ʙʳʪʴ ʦʯʝʥʴ ʯʫʪʢʠʤ ʠ ʠʟʚʣʝʢʘʪʴ ʧʨʠʙʳʣʴ ʧʨʠ ʧʝʨʚʳʭ ʧʨʠʟʥʘʢʘʭ 

ʧʦʚʦʨʦʪʘ ʮʝʥ. ɺʥʫʪʨʠ ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ ʤʘʣʝʡʰʝʝ ʧʨʦʤʝʜʣʝʥʠʝ ʦʯʝʥʴ ʦʧʘʩʥʦ. 

2. ʏʪʦʙʳ ʚʳʷʩʥʠʪʴ, ʧʨʦʨʳʚ ʚ ʢʘʢʫʶ ʩʪʦʨʦʥʫ ʙʦʣʝʝ ʚʝʨʦʷʪʝʥ, ʧʨʦʘʥʘʣʠʟʠʨʫʡʪʝ ʨʳʥʦʢ ʚ 

ʙʦʣʴʰʝʤ ʚʨʝʤʝʥʥʦʤ ʤʘʩʰʪʘʙʝ, ʯʝʤ ʪʦʪ, ʥʘ ʢʦʪʦʨʦʤ ʚʳ ʠʛʨʘʝʪʝ. ɽʩʣʠ ʚʳ ʭʦʪʠʪʝ ʧʦʡʤʘʪʴ 

ʧʨʦʨʳʚ ʥʘ ʜʥʝʚʥʦʤ ʛʨʘʬʠʢʝ, ʧʦʠʱʠʪʝ ʪʨʝʥʜ ʥʘ ʥʝʜʝʣʴʥʦʤ, ʧʦʩʢʦʣʴʢʫ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʪʨʝʥʜʘ 

ʧʨʦʨʳʚ ʙʦʣʝʝ ʚʝʨʦʷʪʝʥ (ʩʤ. ʛʣʘʚʫ 9.1). 

3. ɽʩʣʠ ʚʳ ʧʦʢʫʧʘʝʪʝ ʧʨʠ ʚʦʩʭʦʜʷʱʝʤ ʧʨʦʨʳʚʝ ʠʣʠ ʧʨʦʜʘʝʪʝ ʧʨʠ ʥʠʩʭʦʜʷʱʝʤ, ʪʦ 

ʧʦʤʝʩʪʠʪʝ ʦʩʪʘʥʦʚʢʫ ʥʝʤʥʦʛʦ ʚʥʫʪʨʠ ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ. ɺʦʟʤʦʞʝʥ ʦʪʢʘʪ ʢ ʛʨʘʥʠʮʝ 

ʧʨʷʤʦʫʛʦʣʴʥʠʢʘ ʧʨʠ ʤʘʣʦʤ ʦʙʲʝʤʝ ʩʜʝʣʦʢ, ʥʦ ʮʝʥʳ ʥʝ ʜʦʣʞʥʳ ʚʝʨʥʫʪʴʩʷ ʚʥʫʪʨʴ ʥʝʛʦ, ʝʩʣʠ 

ʧʨʦʨʳʚ ʥʘʩʪʦʷʱʠʡ. 

ʃʠʥʠʠ ʠ ʬʣʘʛʠ 

ʃʠʥʠʷ (Line) ʧʦʜʦʙʥʘ ʧʨʷʤʦʫʛʦʣʴʥʠʢʫ: ʵʪʦ ʜʣʠʥʥʘʷ ʧʦʣʦʩʘ, ʚ ʢʦʪʦʨʦʡ ʦʩʪʘʥʦʚʠʣʠʩʴ ʮʝʥʳ. ʉ 

ʪʦʯʢʠ ʟʨʝʥʠʷ ʪʝʦʨʠʠ ɼʦʫ, ʣʠʥʠʷ ʷʚʣʷʝʪʩʷ ʢʦʨʨʝʢʪʠʨʦʚʢʦʡ ʩʫʱʝʩʪʚʫʶʱʝʛʦ ʪʨʝʥʜʘ. ʕʪʦ ʟʦʥʘ 

ʢʦʥʩʦʣʠʜʘʮʠʠ ʮʝʥ, ʚʳʩʦʪʦʡ ʧʨʠʤʝʨʥʦ ʪʨʠ ʧʨʦʮʝʥʪʘ ʦʪ ʪʝʢʫʱʝʛʦ ʫʨʦʚʥʷ ʨʳʥʢʘ. ʂʦʛʜʘ ʨʳʥʦʢ 

ʮʝʥʥʳʭ ʙʫʤʘʛ ñʨʠʩʫʝʪ ʣʠʥʠʶò, ʘ ʥʝ ʨʝʘʛʠʨʫʝʪ ʩʠʣʴʥʦ ʧʨʦʪʠʚ ʪʝʢʫʱʝʛʦ ʪʨʝʥʜʘ, ʪʦ ʵʪʦ ʫʢʘʟʳʚʘʝʪ ʥʘ 

ʦʩʦʙʝʥʥʦ ʩʠʣʴʥʳʡ ʪʨʝʥʜ. 

ʌʣʘʛ (Flag) - ʵʪʦ ʧʨʷʤʦʫʛʦʣʴʥʠʢ ʩ ʧʘʨʘʣʣʝʣʴʥʳʤʠ ʛʨʘʥʠʮʘʤʠ, ʩʣʝʛʢʘ ʥʘʢʣʦʥʝʥʥʳʡ ʚʚʝʨʭ 

ʠʣʠ ʚʥʠʟ. ʇʨʦʨʳʚʳ ʦʙʳʯʥʦ ʧʨʦʠʩʭʦʜʷʪ ʚ ʥʘʧʨʘʚʣʝʥʠʠ, ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʢʣʦʥʫ ʬʣʘʛʘ. ɽʩʣʠ 

ʬʣʘʛ ʫʭʦʜʠʪ ʚʚʝʨʭ, ʪʦ ʙʦʣʝʝ ʚʝʨʦʷʪʝʥ ʧʨʦʨʳʚ ʚʥʠʟ. ɽʩʣʠ ʬʣʘʛ ʠʜʝʪ ʚʥʠʟ, ʪʦ ʙʦʣʝʝ ʚʝʨʦʷʪʝʥ ʧʨʦʨʳʚ 

ʚʚʝʨʭ. 

ɽʩʣʠ ʚʦ ʚʨʝʤʷ ʚʦʩʭʦʜʷʱʝʛʦ ʪʨʝʥʜʘ ʚʳ ʚʠʜʠʪʝ ʥʠʩʭʦʜʷʱʠʡ ʬʣʘʛ, ʧʦʤʝʩʪʠʪʝ ʟʘʢʘʟ ʥʘ ʧʦʢʫʧʢʫ 

ʚʳʰʝ ʧʦʩʣʝʜʥʝʛʦ ʤʘʢʩʠʤʫʤʘ ʧʠʢʘ, ʯʪʦʙʳ ʧʦʡʤʘʪʴ ʚʦʩʭʦʜʷʱʠʡ ʧʨʦʨʳʚ. ɺʦʩʭʦʜʷʱʠʡ ʬʣʘʛ ʧʨʠ 

ʚʦʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ ʩʣʫʞʠʪ ʧʨʠʟʥʘʢʦʤ ʧʨʦʠʩʭʦʜʷʱʝʛʦ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʷ ʩʠʣ ʠ ʙʦʣʝʝ ʚʝʨʦʷʪʝʥ 

ʥʠʩʭʦʜʷʱʠʡ ʧʨʦʨʳʚ. ʇʦʤʝʩʪʠʪʝ ʟʘʢʘʟ ʥʘ ʧʨʦʜʘʞʫ ʥʠʞʝ ʧʦʩʣʝʜʥʝʛʦ ʤʠʥʠʤʫʤʘ ʚʦ ʬʣʘʛʝ. ʇʨʠ 

ʥʠʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ ʜʝʡʩʪʚʫʡʪʝ ʥʘʦʙʦʨʦʪ. 

ʊʨʝʫʛʦʣʴʥʠʢʠ 

ʊʨʝʫʛʦʣʴʥʠʢ (Triangle) - ʵʪʦ ʦʙʣʘʩʪʴ ʢʦʥʩʦʣʠʜʘʮʠʠ ʮʝʥ, ʛʨʘʥʠʮʳ ʢʦʪʦʨʦʡ ʧʝʨʝʩʝʢʘʶʪʩʷ 

ʩʧʨʘʚʘ (ʨʠʩ. 14). ʆʥ ʤʦʞʝʪ ʩʣʫʞʠʪʴ ʧʨʠʟʥʘʢʦʤ ʨʘʟʚʦʨʦʪʘ ʠʣʠ, ʙʦʣʝʝ ʯʘʩʪʦ, ʧʨʦʜʦʣʞʝʥʠʷ ʪʨʝʥʜʘ. 

ʈʳʥʦʢ ʩʪʷʛʠʚʘʝʪʩʷ, ʠ ʵʥʝʨʛʠʷ ʠʛʨʦʢʦʚ ʩʞʠʤʘʝʪʩʷ, ʯʪʦʙʳ ʧʦʪʦʤ ʚʳʧʣʝʩʥʫʪʴʩʷ ʠʟ ʪʨʝʫʛʦʣʴʥʠʢʘ. 

ʅʝʙʦʣʴʰʦʡ ʪʨʝʫʛʦʣʴʥʠʢ ʚʳʩʦʪʦʡ ʦʪ 10 ʜʦ 15 ʧʨʦʮʝʥʪʦʚ ʧʨʝʜʳʜʫʱʝʛʦ ʪʨʝʥʜʘ ʦʙʳʯʥʦ ʙʳʚʘʝʪ 

ʬʠʛʫʨʦʡ ʧʨʦʜʦʣʞʝʥʠʷ. ʄʥʦʛʠʝ ʚʦʩʭʦʜʷʱʠʝ ʠ ʥʠʩʭʦʜʷʱʠʝ ʪʨʝʥʜʳ ʨʘʟʙʠʪʳ ʥʘ ʯʘʩʪʠ ʪʘʢʠʤʠ 

ʪʨʝʫʛʦʣʴʥʠʢʘʤʠ, ʧʦʜʦʙʥʦ ʪʦʤʫ, ʢʘʢ ʬʨʘʟʳ ʜʝʣʷʪʩʷ ʥʘ ʯʘʩʪʠ ʟʘʧʷʪʳʤʠ. ɹʦʣʴʰʠʝ ʪʨʝʫʛʦʣʴʥʠʢʠ, ʯʴʷ 

ʚʳʩʦʪʘ ʩʦʩʪʘʚʣʷʝʪ ʪʨʝʪʴ ʠ ʙʦʣʝʝ ʦʪ ʧʨʝʜʳʜʫʱʝʛʦ ʪʨʝʥʜʘ, ʦʙʳʯʥʦ ʦʢʘʟʳʚʘʶʪʩʷ ʨʝʚʝʨʩʠʚʥʳʤʠ 

ʠʟʤʝʥʝʥʠʷʤʠ. ʀ, ʥʘʢʦʥʝʮ, ʥʝʢʦʪʦʨʳʝ ʪʨʝʫʛʦʣʴʥʠʢʠ ʧʝʨʝʭʦʜʷʪ ʚ ʦʙʳʯʥʳʡ ʢʦʨʠʜʦʨ ʮʝʥ. 

ʊʨʝʫʛʦʣʴʥʠʢʠ ʤʦʞʥʦ ʨʘʟʜʝʣʠʪʴ, ʩʦʛʣʘʩʥʦ ʠʭ ʫʛʣʫ, ʥʘ ʪʨʠ ʙʦʣʴʰʠʝ ʛʨʫʧʧʳ. ɺʝʨʭʥʷʷ ʠ 

ʥʠʞʥʷʷ ʣʠʥʠʷ ʩʠʤʤʝʪʨʠʯʥʦʛʦ ʪʨʝʫʛʦʣʴʥʠʢʘ ʠʜʫʪ ʩ ʦʜʠʥʘʢʦʚʳʤ ʥʘʢʣʦʥʦʤ. ɽʩʣʠ ʚʝʨʭʥʷʷ ʣʠʥʠʷ 

ʥʘʢʣʦʥʝʥʘ ʧʦʜ 30 ʛʨʘʜʫʩʦʚ ʢ ʛʦʨʠʟʦʥʪʘʣʠ, ʪʦ ʠ ʥʠʞʥʷʷ ʪʦʞʝ ʥʘʢʣʦʥʝʥʘ ʧʦʜ 30 ʛʨʘʜʫʩʦʚ. 

ʉʠʤʤʝʪʨʠʯʥʳʡ (Symmetrical) ʪʨʝʫʛʦʣʴʥʠʢ ʦʪʨʘʞʘʝʪ ʨʘʚʝʥʩʪʚʦ ʩʠʣ "ʙʳʢʦʚ" ʠ "ʤʝʜʚʝʜʝʡ" ʠ ʙʦʣʝʝ 

ʚʝʨʦʷʪʥʦ, ʯʪʦ ʦʥ ʦʪʤʝʯʘʝʪ ʧʨʦʜʦʣʞʝʥʠʝ. 

ɺʦʩʭʦʜʷʱʠʡ (Ascending) ʪʨʝʫʛʦʣʴʥʠʢ ʠʤʝʝʪ ʦʪʥʦʩʠʪʝʣʴʥʦ ʨʦʚʥʫʶ ʚʝʨʭʥʶʶ ʛʨʘʥʠʮʫ ʠ 

ʧʦʜʥʠʤʘʶʱʫʶʩʷ ʥʠʞʥʶʶ ʛʨʘʥʠʮʫ. ʈʦʚʥʘʷ ʚʝʨʭʥʷʷ ʛʨʘʥʠʮʘ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ "ʙʳʢʠ" ʩʦʭʨʘʥʷʶʪ 

ʩʚʦʶ ʩʠʣʫ ʠ ʤʦʛʫʪ ʧʦʜʥʠʤʘʪʴ ʮʝʥʳ ʜʦ ʪʝʭ ʞʝ ʚʳʩʦʪ, ʚ ʪʦ ʚʨʝʤʷ, ʢʘʢ "ʤʝʜʚʝʜʠ" ʩʣʘʙʝʶʪ ʠ ʥʝ ʤʦʛʫʪ 

ʦʧʫʩʢʘʪʴ ʮʝʥʳ ʪʘʢ ʞʝ ʥʠʟʢʦ, ʢʘʢ ʠ ʨʘʥʴʰʝ. ɺʦʩʭʦʜʷʱʠʡ ʪʨʝʫʛʦʣʴʥʠʢ ʩ ʙʦʣʴʰʝʡ ʚʝʨʦʷʪʥʦʩʪʴʶ 

ʟʘʚʝʨʰʠʪʩʷ ʧʨʦʨʳʚʦʤ ʚʚʝʨʭ. 
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ʈʠʩ. 14. ʊʨʝʫʛʦʣʴʥʠʢʠ 

ʂʘʞʜʳʡ ʪʨʝʫʛʦʣʴʥʠʢ ʦʙʨʘʟʦʚʘʥ ʜʚʫʤʷ ʩʙʣʠʞʘʶʱʠʤʠʩʷ ʣʠʥʠʷʤʠ. ɺʝʨʭʥʷʷ ʣʠʥʠʷ ʩʦʝʜʠʥʷʝʪ ʜʚʘ 

ʠʣʠ ʙʦʣʝʝ ʤʘʢʩʠʤʫʤʦʚ, ʘ ʥʠʞʥʷʷ ʜʚʘ ʠʣʠ ʙʦʣʝʝ ʤʠʥʠʤʫʤʦʚ. 

ʊʨʝʫʛʦʣʴʥʠʢ ʩ ʨʘʩʪʫʱʝʡ ʥʠʞʥʝʡ ʛʨʘʥʠʮʝʡ ʥʘʟʳʚʘʝʪʩʷ ʚʦʩʭʦʜʷʱʠʤ. ʆʥ ʛʦʚʦʨʠʪ ʚʘʤ ʦ ʪʦʤ, ʯʪʦ 

ʩʣʝʜʫʝʪ ʦʞʠʜʘʪʴ ʧʨʦʨʳʚ ʚʚʝʨʭ. ʋ ʥʠʩʭʦʜʷʱʝʛʦ ʪʨʝʫʛʦʣʴʥʠʢʘ ʧʘʜʘʶʱʘʷ ʚʝʨʭʥʷʷ ʛʨʘʥʠʮʘ. ʆʥ ʛʦʚʦʨʠʪ ʦ 

ʪʦʤ, ʯʪʦ ʮʝʥʳ, ʚʝʨʦʷʪʥʦ, ʧʦʡʜʫʪ ʚʥʠʟ. ʉʠʤʤʝʪʨʠʯʥʳʡ ʪʨʝʫʛʦʣʴʥʠʢ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʩʠʣʳ 

"ʙʢrʦʚ" ʠ "ʤʝʜʚʝʜʝʡ" ʫʨʘʚʥʦʚʝʰʠʚʘʶʪʩʷ, ʠ ʪʨʝʥʜ, ʚʝʨʦʷʪʥʦ, ʧʨʦʜʦʣʞʠʪʩʷ. 

ʀʩʪʠʥʥʳʝ ʧʨʦʨʳʚʳ ʦʙʳʯʥʦ ʩʣʫʯʘʶʪʩʷ ʚ ʧʨʝʜʝʣʘʭ ʧʝʨʚʳʭ ʜʚʫʭ ʪʨʝʪʝʡ ʜʣʠʥʳ ʪʨʝʫʛʦʣʴʥʠʢʘ. 

ʀʥʦʛʜʘ ʧʦʩʣʝ ʧʨʦʨʳʚʘ ʮʝʥʳ ʚʥʦʚʴ ʚʦʟʚʨʘʱʘʶʪʩʷ ʢ ʪʨʝʫʛʦʣʴʥʠʢʫ. ʕʪʠ ʦʪʢʘʪʳ ʩʦʟʜʘʶʪ ʦʪʣʠʯʥʳʝ 

ʪʦʯʢʠ ʥʘʯʘʣʘ ʠʛʨʳ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʧʨʦʨʳʚʘ. 

ʅʠʩʭʦʜʷʱʠʡ (Descending) ʪʨʝʫʛʦʣʴʥʠʢ ʠʤʝʝʪ ʦʪʥʦʩʠʪʝʣʴʥʦ ʨʦʚʥʫʶ ʥʠʞʥʶʶ ʛʨʘʥʠʮʫ, ʘ ʝʛʦ 

ʚʝʨʭʥʷʷ ʛʨʘʥʠʮʘ ʠʜʝʪ ʚʥʠʟ. ʈʦʚʥʘʷ ʥʠʞʥʷʷ ʛʨʘʥʠʮʘ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ "ʤʝʜʚʝʜʠ" ʩʦʭʨʘʥʷʶʪ ʩʚʦʶ 

ʩʠʣʫ ʠ ʦʧʫʩʢʘʶʪ ʮʝʥʳ ʜʦ ʧʨʝʞʥʝʛʦ ʫʨʦʚʥʷ, ʘ "ʤʝʜʚʝʜʠ" ʩʣʘʙʝʶʪ ʠ ʥʝ ʤʦʛʫʪ ʧʦʜʥʠʤʘʪʴ ʮʝʥʳ ʪʘʢ 

ʞʝ ʚʳʩʦʢʦ, ʢʘʢ ʨʘʥʴʰʝ. ʅʠʩʭʦʜʷʱʠʡ ʪʨʝʫʛʦʣʴʥʠʢ ʩ ʙʦʣʴʰʝʡ ʚʝʨʦʷʪʥʦʩʪʴʶ ʟʘʚʝʨʰʘʝʪʩʷ 

ʥʠʩʭʦʜʷʱʠʤ ʧʨʦʨʳʚʦʤ. 

ʆʙʲʝʤ ʪʷʛʦʪʝʝʪ ʧʘʜʘʪʴ ʧʦ ʤʝʨʝ ʩʪʘʨʝʥʠʷ ʪʨʝʫʛʦʣʴʥʠʢʘ. ɽʩʣʠ ʦʥ ʚʦʟʨʘʩʪʘʝʪ ʧʨʠ ʜʚʠʞʝʥʠʠ 

ʮʝʥ ʚʚʝʨʭ, ʪʦ ʙʦʣʝʝ ʚʝʨʦʷʪʝʥ ʧʨʦʨʳʚ ʚʚʝʨʭ. ɽʩʣʠ ʦʙʲʝʤ ʫʚʝʣʠʯʠʚʘʝʪʩʷ, ʢʦʛʜʘ ʮʝʥʳ ʧʦʜʭʦʜʷʪ ʢ 

ʤʠʥʠʤʫʤʘʤ, ʪʦ ʙʦʣʝʝ ʚʝʨʦʷʪʝʥ ʧʨʦʨʳʚ ʚʥʠʟ. ʀʩʪʠʥʥʳʡ ʧʨʦʨʳʚ ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ ʚʩʧʣʝʩʢʦʤ 

ʦʙʲʝʤʘ, ʧʦ ʢʨʘʡʥʝʡ ʤʝʨʝ ʥʘ 50 ʧʨʦʮʝʥʪʦʚ ʦʪ ʩʨʝʜʥʝʛʦ ʟʘ ʧʦʩʣʝʜʥʠʝ ʧʷʪʴ ʜʥʝʡ. 

ʀʩʪʠʥʥʳʝ ʧʨʦʨʳʚʳ ʦʙʳʯʥʦ ʧʨʦʠʩʭʦʜʷʪ ʚ ʧʨʝʜʝʣʘʭ ʧʝʨʚʳʭ ʜʚʫʭ ʪʨʝʪʝʡ ʪʨʝʫʛʦʣʴʥʠʢʘ. ʅʘ 

ʧʨʦʨʳʚʘʭ ʠʟ ʧʦʩʣʝʜʥʝʡ ʪʨʝʪʠ ʪʨʝʫʛʦʣʴʥʠʢʘ ʣʫʯʰʝ ʥʝ ʠʛʨʘʪʴ. ɽʩʣʠ ʮʝʥʳ ʩʪʘʛʥʠʨʫʶʪ ʚʝʩʴ ʧʫʪʴ ʜʦ 

ʪʦʯʢʠ ʧʝʨʝʩʝʯʝʥʠʷ, ʪʦ ʦʥʠ, ʚʝʨʦʷʪʥʦ, ʪʘʢ ʠ ʦʩʪʘʥʫʪʩʷ ʧʦʩʪʦʷʥʥʳʤʠ. ʊʨʝʫʛʦʣʴʥʠʢ ʥʘʧʦʤʠʥʘʝʪ ʙʦʡ 

ʜʚʫʭ ʫʩʪʘʚʰʠʭ ʙʦʢʩʝʨʦʚ, ʥʘʯʠʥʘʶʱʠʭ ʦʧʠʨʘʪʴʩʷ ʜʨʫʛ ʥʘ ʜʨʫʛʘ. ʈʘʥʥʠʡ ʧʨʦʨʳʚ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ 

ʦʜʠʥ ʠʟ ʙʦʡʮʦʚ ʩʠʣʴʥʝʝ. ɽʩʣʠ ʮʝʥʳ ʦʩʪʘʶʪʩʷ ʚ ʧʨʝʜʝʣʘʭ ʪʨʝʫʛʦʣʴʥʠʢʘ ʜʦ ʢʦʥʮʘ, ʟʥʘʯʠʪ ʦʙʘ ʙʦʡʮʘ 

ʠʟʤʦʪʘʥʳ ʠ ʤʘʣʦ ʚʝʨʦʷʪʥʦ ʦʙʨʘʟʦʚʘʥʠʝ ʥʦʚʦʛʦ ʪʨʝʥʜʘ. 

ɼʠʘʛʨʘʤʤʳ ʩʦʧʨʝʜʝʣʴʥʳʭ ʨʳʥʢʦʚ ʯʘʩʪʦ ʧʦʢʘʟʳʚʘʶʪ ʪʨʝʫʛʦʣʴʥʠʢʠ ʦʜʥʦʚʨʝʤʝʥʥʦ. ɽʩʣʠ 

ʟʦʣʦʪʦ, ʧʣʘʪʠʥʘ ʠ ʩʝʨʝʙʨʦ ʦʜʥʦʚʨʝʤʝʥʥʦ ʧʦʢʘʟʘʣʠ ʪʨʝʫʛʦʣʴʥʠʢ ʠ ʟʦʣʦʪʦ ʧʨʦʨʚʘʣʦʩʴ ʚʚʝʨʭ, ʪʦ 

ʚʝʨʦʷʪʥʦ, ʯʪʦ ʧʣʘʪʠʥʘ ʠ ʩʝʨʝʙʨʦ ʧʦʩʣʝʜʫʶʪ ʟʘ ʥʠʤ. ʕʪʦʪ ʧʦʜʭʦʜ ʭʦʨʦʰʦ ʨʘʙʦʪʘʝʪ ʩ ʚʘʣʶʪʘʤʠ, 

ʦʩʦʙʝʥʥʦ ʩ ʪʝʩʥʦ ʩʚʷʟʘʥʥʳʤʠ, ʥʘʧʨʠʤʝʨ, ʩ ʥʝʤʝʮʢʦʡ ʤʘʨʢʦʡ ʠ ʰʚʝʡʮʘʨʩʢʠʤ ʬʨʘʥʢʦʤ. ʆʥ ʪʘʢ ʞʝ 

ʨʘʙʦʪʘʝʪ ʩ ʘʢʮʠʷʤʠ ʦʜʥʦʡ ʛʨʫʧʧʳ, ʩʨʘʚʥʠʪʝ General Motors ʩ Ford, ʥʦ ʥʝ ʩ IBM. 

ʀʟ ʪʨʝʫʛʦʣʴʥʠʢʘ ʤʦʞʥʦ ʨʘʩʩʯʠʪʘʪʴ ʤʠʥʠʤʘʣʴʥʳʡ ʫʨʦʚʝʥʴ ʮʝʥ ʜʣʷ ʩʣʝʜʫʶʱʝʛʦ ʜʚʠʞʝʥʠʷ 

ʨʳʥʢʘ. ʀʟʤʝʨʴʪʝ ʚʳʩʦʪʫ ʪʨʝʫʛʦʣʴʥʠʢʘ ʦʪ ʦʩʥʦʚʘʥʠʷ ʠ ʦʪʣʦʞʠʪʝ ʧʦ ʚʝʨʪʠʢʘʣʠ ʦʪ ʪʦʡ ʪʦʯʢʠ, ʚ 

ʢʦʪʦʨʦʡ ʪʨʝʫʛʦʣʴʥʠʢ ʙʳʣ ʧʨʦʨʚʘʥ. ɽʩʣʠ ʚʳ ʠʤʝʝʪʝ ʜʝʣʦ ʩ ʤʘʣʝʥʴʢʠʤ ʪʨʝʫʛʦʣʴʥʠʢʦʤ ʚ ʩʝʨʝʜʠʥʝ 

ʩʠʣʴʥʦʛʦ ʪʨʝʥʜʘ, ʪʦ ʦʯʝʥʴ ʚʝʨʦʷʪʥʦ, ʯʪʦ ʵʪʘ ʤʠʥʠʤʘʣʴʥʘʷ ʦʮʝʥʢʘ ʙʫʜʝʪ ʧʨʝʚʟʦʡʜʝʥʘ. ɺʳ ʤʦʞʝʪʝ 

ʠʩʧʦʣʴʟʦʚʘʪʴ ʠ ʧʨʦʛʥʦʟ ʧʦ ʯʠʩʣʘʤ ʌʠʙʦʥʘʯʯʠ, ʢʘʢ ʩʢʘʟʘʥʦ ʚʳʰʝ. 

ʇʨʘʚʠʣʘ ʠʛʨʳ 

ʃʫʯʰʝ ʥʝ ʠʛʨʘʪʴ ʥʘ ʥʝʟʥʘʯʠʪʝʣʴʥʳʭ ʢʦʣʝʙʘʥʠʷʭ ʮʝʥ ʚʥʫʪʨʠ ʪʨʝʫʛʦʣʴʥʠʢʘ, ʢʦʥʝʯʥʦ, ʝʩʣʠ 

ʵʪʦʪ ʪʨʝʫʛʦʣʴʥʠʢ ʥʝ ʦʯʝʥʴ ʚʝʣʠʢ. ʇʦ ʤʝʨʝ ʩʪʘʨʝʥʠʷ ʪʨʝʫʛʦʣʴʥʠʢʘ ʢʦʣʝʙʘʥʠʷ ʮʝʥ ʩʪʘʥʦʚʷʪʩʷ 

ʤʝʥʴʰʝ. ʇʨʠʙʳʣʴ ʫʤʝʥʴʰʘʝʪʩʷ, ʘ ʩʜʚʠʛ ʠ ʢʦʤʠʩʩʠʦʥʥʳʝ ʧʨʦʜʦʣʞʘʶʪ ʧʦʝʜʘʪʴ ʚʘʰ ʩʯʝʪ ʢʘʢ ʠ 

ʨʘʥʴʰʝ. 


















































































































































































